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SECURITIES 
SHOULD  BE 
SUPERVISED 

In  a  period  of  frequent 
fluctuations  it  is  neces¬ 
sary  for  the  investor 
to  have  supervision  of 
his  list  of  holdings. 
Suggestions  for  in¬ 
vestment  arc  avail¬ 
able  through  any  of 
our  branches. 
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j  I  At  the  Lookout  | 

Ineed  to  solve 

I  RAIL  PROBLEM 
IS  IMPERATIVE 

Evidence  Before  Senate  Com¬ 
mittee  Reveals  Failure  of 
Co-operation 

IS  UNinCATION  ANSWER? 

Duff  Committee  Proposals  Have 
Failed  Because  of  Various  In¬ 
fluences  and  Lack  of  Author¬ 
ity  to  Force  Action 


Dr  Camsell  on  1938  Mining  Outlook 

By  CHAb.  CAMbELL,  C.M  G..  LL.D. 

Deputy  Minister  of  Mines  And  Resources,  OttAw-i 

The  Canadiau  tnining  industry  has  had  for  five  c'jiiscruUvc  ycarp 
'in  output  of  incrcasinc  vohio.  'Fho  question  ari'O.s  uhcilicr'  19:jS 
will  sustain  or  break  tlic  sequence. 

I  think  it  can  be  safely  said  that  taken  hy  and  large  the  Cana¬ 
dian  mining  industry  In  IDrjS  will  be  at  least  as  great  a  su.staininR 
force  in  the  national  econonij  as  It  was  in  IfCj?.  'Ihr  increase  iti  ihe 
value  of  our  gold  production  may  not  eomjicnsate  for  the  fall  that  is 
likely  to  ensue  in  the  value  of  produrtion  of  other  metals  unless 
there  is  soon  a  substantial  improvement  in  metal  prices;  the  fuel 
croup  gives  every  indication  of  having  a  higher  out  put -value;  while 
the  outlook  for  the  industrial  minerals  group  must  he  adjudged  as 
not  less  favourable  than  at  this  time  fMay  10)  last  year  provided 
prospects  of  good  crops  are  not  dimmed  and  business  in  the,  I'nited 
States  improves  sufficiently  to  overcome  the  effect  conditions  there 
have  had  on  some  aspects  of  thi,ti  division  of  our  mineral  indut.try 


BOWATER’S  GETS  CHAIN  STORES 
I  A  BIG  STAKE  IN  I  PUNNING  FOR 
I  NORTH  AMERICA  I  SUPERMARKETS 

!  Acquires  Comer  Brook  Mill  of  May  Follow  System  Used  in  U.S. 

1  International  With  580  Tons  to  Combat  Excessive  Muni- 
Newsprint  Capacity  clpal  Taxes 


Bonds 

Stocks 


ONE  OF  LARGEST 


TREND  TO  FEWER  UNITS 


Deal  Not  Expected  to  Affect ,  Growing  Number  of  Quebec 


:  ,  ,  T)  ROGKESS  of  the  inquiry  before 

j  our  ranches,  l  senate  committee  at  Ottawa 

i  i.p  revealing  to  i.'anadian  business 

I  A.  E.  AMES  A  CO.  j  hat  the  railway  problem  is  ev  n 

j  LIMITED  more  serious  than  bar.  been  indicat- 

j  '  ed  by  the  recurring  huge  dcfirits  of 

BmImu  Bitebllthtd  1899  publicly  owned  eoterprii.e  and 

j  MONTREAL  depleted  earnings  of  the  great 

competing  private  corporation  And 
j  Tennis  Wlnnloeg  VanmHver  it  IS  bring  emphasised  that  a  solu- 
j  Vietsris  New  York  Landen,  Eni.  lion  lies  in  unification  in  operation 
^  or  some  oiiier  radical  change  in 

dealing  w-ith  ibe  whole  situation — 
ratbci  than  that  hopes  should  be 
|\||  •  n||  m  mv  lirirt  buoyed  up  that  the  steps  which  al- 

qK  A  A|LJ/1  ll  W  A^  ready  have  been  taken  .are  adequate: 

Timt  A  ’’  indicated  that  the  re 

IINArFpl  I  hll  RV  venues  to  create  desired  profits  can 
Ulinl  1  LvtlLll/  U1  looked  for  m  hopeful  waiting  for 

RFVOI  X  IN  Rift  ^  prosperity  such  as  the  country  has 
I*Ef  IfLl  11t  lllw  never  before  seen  Probably  33  the 

-  result  of  an  aroused  public  opinion,  j 

Offidais  Stale  No  Damage  Done  the  tactics  being ,  employed  by  the ! 


Compulsory  Marketing  is 
Condemned  By  Turgeon 


Bm/mu  Bitehllthtd  1899 

MONTREAL 

Tennis  Wlnnlosf  Vaneenver 
Vietsris  New  Ysrk  Lsnden,  Eni. 


BRAZILIAN  WAS 
UNAFFECTED  BY 
REVOLT  IN  RIO 


and  Services  Were  Quickly  inquiring  senators  .are  bringing  out 
Re-established  testimony  much  more  revealing  than 

m.  bccn  thc  case  in  other  inquiries 

CONDITIONS  NOW  CALM  transportation  conditions.  And 

Terooto  Bureau  ThTViB.iiti.l  Tim..  ‘herein  lies  the  hope  that  the  scr- 
Toronto  —  Properties  of  Brazilian  iousuesa  of  the  conditions  revealed 
Traction.  Ligbi  &  Power  t.'o.  at  Gua-  may  be  followed  by  some,  such  ar- 

nabar.i  were  undamaged  ••tl'hougli  i  ,,0^,  as  the  situation  demands.  But 

telephone  and  traction  services  were  u  .  *u  .  .1  .  u  u 

I  J  .  1.  J  1  .1  ,,  .  •  wha*  that  action  s  to  he,  becomes 

icmporarily  disturbed  by  the  I'asnst  1 

revolt  of  .May  II  which  was  quickly  1 '''■en  more  problematical  as  the  poli- 
nuellcd  by  Government  forces.  Trad-[  tical  and  practical  difficulties  are 
mg  in  Brazilian  .securities  was  lem- ;  emphasized, 
porarily  discontiniitd  in  London. 

England,  and  slock  of  Brazilian  |  Case  for  Unification 
Traction  sold  down  '  %  t.he ;  5 

tucvious  close,  Ibe  .stock  sold  at:  »  ” 

lO'i*  but  recovered  to  close  at  ll'Rj  The  case  for  unification  .is  against 
on  M.iv  II,  a  net  loss  of  "s  on  the  further  efforts  to  effect  the  desired 
'hiy.  i  .ind  necessary  savings  through  eo-  ' 

Adtices  from  the  Rio  de  Janeiro '  l,a,s  been  greatly  strength- 

office  of  Brazilian  T  raction  10  the  a  w 

,  ,  -T-  .  I  cited  hy  Ihe  testimony  of  S.  w.  Pair- 

icad  office  m  Toronto  state  mat  I 


wha*  that  action  is  to  he,  becomes 
even  more  probicmatir.al  as  the  poli- 


Being  strengthened 

recovered  In  close  at  H'r.'  The  case  for  unification  .Is  against 
II,  a  net  loss  of  "s  on  the  further  efforts  to  effect  the  desired 
i  and  necessary  savings  through  eo- 


High  Hopes  in  West 

Conditions  tn  western.  Can 
ada  are  more  bopcful  ib.jit  10 
year::,  and  general  senUment 
Is  Improving  every  day.  .1.  p. 

A  8m.vtb.  vice  president  and 
general  manager  of  Industrial 
Acceptance  t^orp.  Etd  .  stated 
to  The  PTnancial  Times  on  his 
return  from  a  trip  through  the 
We.st  The  increased  subsoil 
moisture  ihi.s  year,  and  preci¬ 
pitation  tJiis  spring  have,  made 
prospects  for  3  good  crop 
brighter  than  In  .a  long  time, 
and  due  to  the  importance  of 
a  good  wheat  crop  to  everyone 
in  t.'he  West,  optimism  among 
business  men  Is  general,  Mr. 
Smyth  said. 

IMPERIAL,  ‘PETE’ 
DISBURSEMENTS 
ARE  UNCHANGED 

Lower  Extras  Had  Been  Feared 
in  Some  Quarters  Following 
Standard  N.  J.  Action 

MARKET  REACTION  SLIGHT 

Toronts  Bureau  The  I'inanciel  Tim.e 
Toronto  —  Imperial  Oil  Etd,  and 
International  Petroleum  t  o.  I.id. 
will  distribute  dividends  and  extras 
nc.vt  month  on  the  same  basis  as  has 
been  paid  since  the  beginning  of 
1935.  Directoas  of  the  two  com¬ 
panies.  at  meetings  held  on  Thurs¬ 
day  of  this  week,  declared  half  year¬ 
ly  dividends  and  extras,  payable 
.luue  1st.  of  J5  cents  plus  ;i7i2  cents 


mmed  and  business  in  the  I'nited  Newsprint  Stability  With  New!  Towns  Imposing  Discrimina- 1 

rcome  the  effect  conditions  there  Owners  Likely  Shipping  Over- 1  lory  Taxes  Renders  .Some 

division  of  our  mineral  induf.try  |  Action  by  Chains  Necessary  j 

I  •  •  Bowater's  Paper  .Mills.  Ltd.  lead--  hollowing  the  geneial  increases  ini 

|C  lug  English  manufacturer  of  news- 1  taxation  again- f  cli-nin  stores  t±iat 

prin*.  which  a  few  years  bark  sought  |  have  developed  reccntlv,  parnculaiT; 

dr>  '  futilely  ir,  acquire  control  of  Price  I  in  the  prov  ince  of  Duebec,  leading 

tJV  I  IlK^iPOTl  !  Bros.  *,  Co„  »me  of  the  largest  pulp  |  Canadian  chain  .-tore  companies  arc 

***0^^**!and  paper  companie.s  in  t  anada,  j  "'orking  on  pla.nc  b'oKmg  ic  devel- 

.  , - - - —  finalb  has  obtjiincd  a  large  slake  in  <  opment  cf  .1  modified  form  of  the 

Commissioner  Favors  Vojuotary  ihe  newsprint  industry  on  thi.s  con- 1  uperraarkef  --yfteni.  that  ha.,; 
Schemes  on  Co-operalivc  tlnem  through  purchase  from  Inter- ;  sprung  up  m  nian>  I'nited  Stater  , 

tiational  Paper  of  the  Corner  Brook  citie..;  t"  meet  fa,x  persecution  I 

rntll.  in  Newfoundland,  one  of  lire  I  The  "-.iipermarkef  is  a  spertsicu-l 
•r/n  rtr'r-Aiixi  ti/n  ■  largest  newsprint  plants  on  the  c..n-  la.r  innovation  m  retail  marketing  | 

I V,  KliLiAIrl  VjOOD'WiLI.  tmenl  [  Iii  Pittsburgh,  for  instance,  ihere  j 

,  ..  .  The  '_orner  Brook  mill  has  an  ag  a;e  .^even  gt-ant  A  At  P.  '.uperr,  ip"  t  ^ 


MILNEP.R05S&CO. 

Membe-* 

T  I1P  T'TY-oMtn  Vo' Ji  Krchai9^9 


Schemes  on  Co-opemiivc 

Plan 

TO  REGAIN  GOOD-WILL 


Comlruction  Efforts  -Sug^csled 
In  Restore  Faith  in  Graig 
Trade 

nuaw.  Bureau  The  Kinanr|«l  timt., 
Ottawa  —  A  policy  of  voluntary 
trading,  free  of  the  .suggc.iion  of 
monopoly,  is  the  way  to  resiorc  and 
maintain  our  position  in  the  wbcal 
markets  abroad,  according  to  ihe  rc- 
pon  of  .lustice  Turgeon.  The  Royal 
Commission  which  has  been  ai  work 
for  over  a  vear,  having  held  its  sit- 


The  "'-.Iipermarkef  i':  a  spertsicu-l 
la.r  innovat.K'u  m  retail  marketing  | 
In  Pittsburgh,  for  instance,  there  j 
a;e  .^even  gt-ant  A  At  P.  '.uperr.  ipm  t  : 


cregale  rated  rapa'ity  of  ."iSU  short'  of  who-b  gross  iipw.ards  of  ,i  half.  * 
Ions  a  day.  and  will  tnerea.-e  total  millpui  dollar.^  a  'c.ir.  or  to  times  |  Q/V 
production  <:a|iaciiy  of  the  Bovvater  .  the  volume  that  move:;  throiigli  the  7\l| 

company  by  one-third.  T  he  mill'sl  avera.ge  A  A.-,  P.  stovi>.  Otiicr  ropi  ' 

output  has  been  sold  partly  to  Bri- |  panir.s  in  the  same  area  have  cn 

tain,  with  some  oilier  Ics.s  wnportanl  i  tered  ihis  field,  with  the  result  ili.al  ]  Miqhl 


TEXTILE  IS  ADDING 
TO  INVENTORIES  ON 
80  P.C.  OPERATIONS 


, .  •  •  .  .1  navr  rxrmsuu  i  iomm  tiiiHtiM  in 

ting.s  in  Winnipeg  and  other  centres  of  the  industry,  and  the 

Corner  Brook  null  throughout  mo,.f 


the  United  Kingdom  and  op  the  con-  f  deprcs.sion  was  operated  .ni  \  f.piiiijng  up  into  sepin-,- 
meni  presented  a  full  '-epor,  .0  Recently,  however,  io,  s  "on.  1  nl  L  ,w  o  n- 

the  House  of  Commons  with  a  list  ,„,p,oat,onal  ba.s  conduced  oper-  cadi  to  avoid  maximum 
of  recommendations  and  sugge,.t.ons  sv„.fo„ndlat.d  more  in  a.-  “  J' ,  s.  eV  U 

which  will  form  the  groundwork  of  ,,,p  p„iic,cs  of  the  mdu.sirv  ‘  ' 

amendments  to  the  CkThada  Graiiil...  ,,hr.ic  "hilc  ihcic  is  as  v  ci  1 

•  .1  .1,  V.  "supermarkets”  w  ii 

’  Rowaicr  s  in  tlic  past  has  been  in-,  < 

I  The  commis.sioner  is  opposed  lo  ehicfl'  in  overseas  business,  i 

(the  suggestion,  favored  by  many|.,,„,  j,  t,d,o\cri  probable  that  the  i  acess  t 

iBesiern  interests.  Hial  Canada  new  owners  will  seek  m  extend  its  ''POd  for  s-nne  tunc  ha.s 
I  should  b.avP  a  oompnisorv  wheat  overseas,  with  its  inerea.sed , 

board  to  market  its  grain.  Both  from  p,odiicion.  I.nile  danger  to  siabili-'  inrtease>  in  i.aAi 

•  he  poirt  of  view  of  Ihr  Western  far-  ,v  of  ihc  indnsirv  on  thi.s  continent  "’les  h; 

mer  and  the  overseas  market.s  js  seen  from  the  change,  unless  thel!"’’^*  ohligntorv  gieaier 
such  a  board  would  be.  he  believes.  I  new  owner.s  should  decide  10  make  birgei  sioies 

a  detriment  rather  than  a  help.  Thelrt,,  aggressive  bid  for  further  U.P.  ' bitest  '’">  ‘0  ' 

holdings  of  ibe  board  would  be  con-  husincs.^.  wbu-h  is  considered  , in- ; 

vStii.iitly  in  thf'  public  pyc.  'bcyli(Kcl>.  '  fl’jn.  a  suburb  of 'Moniic 

would  he  the  target  of  critici.sms  barge  Timber  Holding.  t'ehednle  provides; 

and  the  board  s  actions  in  times  of  ,h,.  mill.  Rowat.  --,  c.,  itiir- !  (Continued  on  Pa 

uncertainly  would  have  "a  magnified  ,y,.„p  fjmbcr  holdings,  which  arc 

effect  on.  the  market."  Until  times  qpsired.  bv  the  English  compan.x.  nm  CAMAnA  MADT 

IhinT;'  tAlNAUA  INUKI 

thinks  tlic  pre.scnt  wheal  bo.ird  j-p,.  pj;  mills  in  Britain.  ; 


overseas  businc.ss.  and  partly  to  ihC|  the  chain  -irorc  companies  arc  hat- 
United  .-^lates.  ,  tling  foi  (lie  cify'.s  meat  and  gro 

In  the  past,  the  Newfoiindiand  1  eery  iraiic  w  itli  pretentious  and  cla  • 
mills  hax'c  not  been  worked  in  as.  horaic  sn)ici -sloi  c:  .  each  clnrc  scr\ 
close  unity  with  the  rest  of  tlic  in- 1  ipg  a  rclativclv  large  area.  Motor 
dustry  ii.s  mills  in  Ontario  and  One-  -  ir.adc  patronizes  the  super  store.s  to 
bcr.  wliprr  pjvrrnmontvjl  Jiuiboriiiop  |  taKr  Hrivanl;*.np  ff  iho  low  lu  irr-. 
have  r^rrrised  rlosrr  iiitorrpt  in  j  mado  pos.-^iblr*  ihrouch  n  sineb' 
stabilii>  of  fbo  uiduslry.  and  the,  slorn  tax  and  rfdiicfion  in  o\or|irad 
Cortirr  Brook  mill  tbrnuchoiit  most  In  Ix^tiisiaiia  somo  chains  avr 
of  t.br  dpprcs.'^ion  was  oppratod  at  j  j^piittinu  up  into  '^opinatn  rorpor;' 
around  capaoify.  TJri'pntly,  bowpvor,  ti*ins.  gopi rollip::  imo  nr  ibrro  sioro^ 
fntprnational  bas  Gopdurtpd  oprr-  rach,  to  avoid  ninxinuiip  mv  ratos, 
ation:s  m  Newfoundland  more  in  a.- 

cord  will,  Ihe  polices  of  the  indn.siry  indirat.on 


j  Miqhl  Pfove  Advanlageou? 

Should  l-abof  Proultlcs  De- 
I  velop — Businc.s.s  is  Off 

WAGF-S  BEING  DISCUSSED 

Rn.sine.sa  of  Dominion  rcj,ti|r  <'0 
'■oniiniie.s  below  la-n  vear,  due  to 
:  increased  conipetiiion  of  foreign 
goods  and  caniioii."  buying  poliev  of 
leading  cn.stpine.rs,  Operai  1011s  .ai-c 
I'lirropiiy  around  of  ranarif\. 

at  which  Igv*»i  itupiitorir;^  arp  in 
j  f-roHsins,  but  a  t'plaiivr!\  iaruF*  in- 
\f>nror\  f)o, Litton  would  br  an  advan 
;  iai;p  in  tbo  p\rni  of  furiiipi  labor 


na.sl  has  been  in-  ■Tnpcnna.rkrt s”  w  iil  develop  in  j  qiff jo„|, ,p,  developing. 

'  ■  i  I'aiiad.a  in  the  near  fiimro  on  the'  ,  , 

ivcrscas  bnsines.s.  ,  On  Wednesday  repre.-.cniat  v-er.  1 

1,11  .u  .  .u  '  same  sea  e  as  across  he  line,  the  ..  ,  .  ,  "  ' 


The  latest  eiiy  to  impose  high 
laxp.s  against  the  chain  .stores  is  Ver¬ 
dun.  a  suburb  of  'Monireal.  TTie  Ver¬ 
dun  schedule  provides;  grocery  and 
(Continued  on  Page  Ki 


.should  continue  to  operafe 

'I'n  Regain  Gnnd-Will 


With  nnihci  suppl.v  dwindling-  in 
Scandtnav  ia,  Bowatrr's  soui-i-e  of 


Willie  iclcphoiic  and  traction  services  I  "c-'iihi’'"-  'hP  Canadian  National  p*- j  Imperial  Oil  slock  and  ."h  cents  untarv  system,  to  Hie  encouragement 
were  interrupted  in  the.  early  moru-]peri.  who  has  been  the  mo.st  import- '  piu.s  75  cents  on  the  shares  of  in-  nf  voluntary  cooperative  marketing. 

mg.  they  were  quickly  rc-eslabltsbcd  I  an,  leehnical  w  itness  fhu.s  far  ex- j  tcrnalional  Pete.  ‘be  continuance  w  ith  .safeguards  an  ample  supply  of  ptilpwood  for  Hie 

.',tid  iliai  there  war,  no  damage  'oj  ,  .  opfo,-  ,hp  Duff  rommissinn  '  following  the  dividend  announce-  "f  trading  in  finnrcs  in  Hie  W'inni-  fuiuie.  Not  long  ago  Bowafer’s  ar- 

pro|,crlv  of  thc  company.  Officials!  ,  ,  s  •  I  ments  fairly  active  trading  in  both  peg  exchange.  The  (7rain  Exchange,  (piired  certain  timber  Imiiis  in  I,;i- 

statp  that  no  disturbances  had  been  , f -in'''  calhcr  submitted  an  |  issues  deveioped.  but  price  galUvS  uji  b  is  recommended,  should  be  super-  brador. 

reported  elsewtierc  -ind  that  all  war,  mate  of  savings  of  $3c>.00f).000  to  be  i  to  noon  on  Thur.sdnv  were  eompara-  vised  by  an  officer  who  would  re-  Iniernaiional  Papci  < 'o.  of  New-; 


Endorsemeni  is  given  to  ihe  vol-  pulpwood  in  ibe  par.i,  one  of  the  rea¬ 


sons  Hie  British 
cotiirol  of  f’rice  Bi 


(Continued  on  page  K) 


H'ontinucd  on  Page  8) 


A  lEAOMG  FACTOR 


to  noon  on  I  nur.sdny  were  eompara-  'osei 
lively  small.  At  13..'!0  Imperial  was 
selling  at  17  after  having  been  up  to 
17VJ  while  "Peie”,  after  selling  ai 
3614  was  al  'Jti.  i  { 

Both  International  Peirolruni  Co. 
and  Imperial  Oil  EttL  shares  have 
been  weak  in  recent  months  and  this  I 
has  led  to  a  more  or  less  general  ! 
anticipation  that  directors  would  re- 
duce  the  amount  of  extra  dividend  '  . 
payments  whiih  have  now  been  made  ! 
for  four  years  largely  out  of  surplus.  |  bous 


I'  onlinued  on  Page  x» 


Iniernaiional  Papei  < 'o.  of 
I  Continued  on  Page  St 


Toronto  Bond  Dealers  Have 

Formed  Bond  Clearing  Home 


Toronto  Bureau  The  Financial  Timta 

Toronto.  Toronto  bond  dealer? ,  dine  costs  and 
li.nc  inaugiiraicd  .a  bond  clearing  losse.? 
house,  Ibe  fir.st  of  iis  kind  in  Can-  ,  '*1'.'.'' 


,  ,1  ,  iu  Wednesday  repre.-.eniativer,  of 

same  scale  as  across  Hie  line,  he  uie  -onipany  .md  offmku.s  of  the 
irend  for  some  time  b a.,  been  ,,,  Hi.s  ^  odm'ation  National,.  Catholique  riu 
direction  111  tne  liominion.  and  HieiT, ...  >111 

,,  .  lexiiie,  Inc,,  niei  in  Quebec  witJi 

recent  inrreases  in  i.a,\es  in  Mont-  _ ,,  ^ 

.....  .  J  1  William  liembia>.  prov  meia  raini.s- 

real  and  otner  -inos  h.a.s  made  al-  diffei^n^s 

most  obligatorv  greaier  attent.on  t-ikeiwoen  tlm  company  and  the  union 
fewy  .and  larger  stores.  I  ,nd,cated  it 

The  latest  env  to  impose  high  | 

taxe.s  against  Hie  chain  .store,  is \er-  ,„„  representative  of  iir- 

dun.  a  suburb  of  Montreal.  The  ^  e,-  p,„p,oyees.  preferring  to  negotiate 
dun  schedule  prov.des;  grocery  and 

tConHniied  on  Page  Ki  a .  u  , 

.xgioomeni  on  a  higher  wage 

sehediile,  adopied  last  fall  following 
r  KJiiKlW  MADTUrPN  sTike  at  conipanv’s  plants  m  the 

IfAllAl/A  l"Ul\lnCil\n  ummer.  expires  at  H,e  end  of  thus 

I  rnotiHi,  No  rhjinjif'j*  in  uage?  or 
PF  A  FYTFW^IftN  "orknig  rondiiioiis  are  eonteinplared 
I  LiiItU  Li  a  1  LtilOlVlT  bv  the  company,  howpvci ,  during  Hie 

TA  AIIIlAirFP  AI  1  IITP  three  monHis,  Already  drastic 

III  |||l||u/|4  U|  A  m  I  P>'i.v  cuts  have  been  made  by  .\ew 
I  V  I^UIItuIj  I  LtzilT  1  England  niill.s,  and  unless  condition.^ 
_  improve  the  company  might  be  forced 

Addition  of  20,000  H.P.  Would  | 

r>  •  1  -r  .  t  ^  e  '  imil'-'  active  fall  and  winter  opo,  . 

Provide  Total  Capacity  of  aim;;  pe,-„„i  unless  a  satisfaetorv 
60,000  H.P.  I  vvage  agreement  can  he  made. 

— _  I  [,  jp  pns.sible  an  enactment  hv  the 

SALEIS  EXPANDING  Federal  Wage  Board  ma.y  settle  pres- 

—  -  ent  difficulties,  A  nieeHag  of  the 

Canada  .Northern  Power  Corpora-  union,  which  D'lniinnin  Textile  nian- 
tioii.  I,td..  subsidiary  of  Power  r or-  agement  el.-nnis  represcni.s  no  more 
noratinn  of  Canada.  Eld  .  may  start  than  a  small  minority  of  employees, 
work  this  siiininer  on  Hie  confcni-  I-*  being  held  in  Monti  eal  .Saturday 


CANADA  NORTHERN 
PLANS  EXTENSION 
TO  QUINZE  PLANT 


SALES  EXPANDING 


luce  costs  and  the  possihili'y  o 
ossos 

tml.y  hearer  bonds  in  perfect  de 
ivery  order  are  eligible  for  clear 


plated  addition  to  it,  Qnin/.e  River 
ihili'y  of  plant.  H  is  planned  in  lausp  ihe 
lieari  al  the  Ka-Ka-lxp  Falls  plant. 


tn  provide  an  additional  t’d.ono  Imr.se  nia.v  n< 


evening  to  disciu-s  dev  eiopmenCs. 

Annual  1  epmi  of  ihe  'ompany,  for 
the  fiscal  yeai  cndiwi  M.an  h  ::e'i9".4. 


power,  raising  tnia!  capai'iiv  of  the 


Anglo-Canadian  Oil  Company  is  one  of 
the  largest  independent  oif-producing 
companies  in  Turner  Valley;  through  its 
wide  range  of  activities  in  drilling,  pro¬ 
ducing  and  refining  the  Company  is  a 
leading  factor  in  the  current  development 
of  this  great  new  oil  field’s  natural  wealth. 

Daily  potential  output  of  Anglo-Canadian's 
associated  and  subsidiary  companies  now 
represents  more  than  20  per  cent  of  the 
total  for  the  whole  Valley;  in  this  field  and 
adjacent  structures  Anglo-Canadian  holds 
under  lease  or  option  more  than  26,000 
acres  of  land. 

Operating  in  a  proven  field,  competently 
managed  and  with  an  established  record 
of  progress,  Anglo-Canadian  Oil  Com¬ 
pany  offers  the  investor  on  opportunity  to 
participate  in  the  development  of  the 
Empire’s  second-largest  crude  oil  field— 
Turner  Valley. 

Ml  particulars  regarding  the  common  shares 
of  Anglo-Canadian  Oil  Company.  Ltd.,  are 
contained  in  the  official  prospectus,  copy 
of  which  will  be  furnished  on  request. 

Nesbitt,  Thomson 

A  COMPANY,  tIMITED 
355  St.  Jam®8  Street  West,  Montreal 

Braneh««  In  th«  principal  citiaa  «f  Canada 


Bhilc  recent  priccfi  have  nnt  been  ada,  to  clear  bond  irant-action,  be-  .-mce'  rertiflrate  of  deposit,  rrovince  plant  to  HO.Ofio  hor.se  power,  and  m 
as  low  as  the  lowest  prices  recorded  iwopn  memhers  on  ilie  same  hasi.s  a.-  of  Alberta  bonds  or  oHier  .seouritie.,  creasing  eoniftariy’s  aggregair  in 
(n  both  1937  and  1938.  selling  pres- -  I  ran  sad  ion.,  arc  cleared  hyal!  on  which  coupon.?  arc  parlially  paid,  stalled  caiiadtv  to  l3i!.S4n  horse 


sure  has  been  manifest  and  hotli|,|,p  leading 


vet  \,l,iiisimeni? 
such  as  losses  in 
the  strike  la.si  vf 
decided  on  Pend 


slocks  have  shown  little  tendency  to 
recover  In  good  markets.  The  prii-c 
range  of  both  .slocks  for  19.36,  1937 
and  to  date  in  1938  has  been  as  fol- 


Oporalion?  .iiid  registered  bond?  or  debeiiiiire  power 


started  in  ,1  iiinet  market  on  .Ma.v  t  siaiJv  arc  not  eonsidered  eligible  The  coni 
and  the  Toronio  Rond  iTearing  ITie  procedure  followed  is  that  the  expan.y 
Hou.-ie  n-ill  operate  on  a  trial  basis,  clcanng  house  members  fiiurnish  the  expendiinr 
for  a  period  of  three  months,  hut'  iriisi  company  before  3  39  p.ni.  with  mg  capital 
bond  dealers  believe  that  the  new  a  clearing  slieei  showing  transac-  cnnipany  h 


naiJv  are  not  considered  eligible  rhe  eonipany  proiiabiy  w  ill  finance 
ITie  procedure  followed  is  that  the  pxpan.sion.  which  w  ill  involve  .ui 
’Icarmg  house  members  fiiurnish  the  expendiiiirc  of  $  I  ..'ino.ooo.  from  work 


sued  foi-  sever.al  months 
penis  and  deduction?, 
es  in  '-onneetion  vvith 
i.si  (ear.  are  yet  to  be 
Pt'ndmg  such  decisions, 
psiimaie  of  earnings  for 


The  eonipany  proiiabiv  w  ill  finance  Hie  pasi  fiscal  year  can  he  ci\ 


bond  dealers  believe  that  the  new 
system  will  not  only  heeome  a  per 


ing  capital.  \t  Hic  end  of  |9:',7.  the 
company  h.'id  mcr  !5X.'),T.noo  in  c.a.sh 


linns  of  the  preceding  day  These  and  call  loan.-  and  ncarlv 


inanervi  fixnire  but  will  be  diiplicai-  iransactinas  arc  to  be  settled  on  the  in  marketalilc  .sei-nriiir?. 


Proridiiig  Generniis  TieW 


At  recent  price.'  of  17  on  Imperial  ,  _ _  V..  ‘ 

,  ,  *  1  ,  for  (he  toronio  Stock  Exchange.  Ap 

and  2bn4  on  [nicruational  Petroleum  ,  *1, 

.  ,  J  J  nroxiniaict V  -lO  tnemoers  of  the  >n 

brokers  have  considered  that  these  '  .  ri  ,  -  . 


cd  in  other  bond  trading  epntres 
such  as  Montreal 

The  clearing  house  is  being  con 
ducted  by  Uliariered  Trust  ft  Execii- 
torCo.  winch  ai.so  handles  clearings 
for  (he  Toronto  Stock  F.xchan.ge.  Ap 


-entres  foilowing  day  except  that  iransa.c- 


'."ilc?  conimue 


on  Friday  and  Saturday  are  the  steady  increa.sc  Hi, it  h.i  ■ 


leared  iintil  the  following  Tnes- 


tnilling  dec  elnpment 


i  brokers  have  considered  that  these 
stocks  were  discounting  any  probable 
reduction  in  the  extra  dividend  pay¬ 
ment  and  further  selling  off  in  any 
volumo  was  believed  unlikcl.'  On 
the  basis  of  dividends  and  extras 
paid  annuallv  for  the  past  thiee 
vears.  Imperial  Oil  would  yield 
f.?^o'"r  -at  17  au'J  Internal icnal  Fe-  i 
troieum  would  yield  over  9  4%  at  j 

! 

tContinued  an  Page  51  ! 

Union  Gas  Earnings 
7  o  Show  Wide  Gain  | 

Toronto  Bureau  The  Financial  Timaa  | 

Toronto. — Net  profit  of  Union  Gas  ^ 
Co  of  Canada  is  understood  to  have  I 
been  close  to  $1.39  per  share  in  the: 
fiscal  year  ended  March  31,  1933.  j 
as  compared  w-ith  99  cents  per  share  i 
in  the  preceding  year  and  55  cents : 
!n  the  year  ended  March  31.  1935 
I  These  earning?  are  after  providing! 
for  all  charges  including  income ' 
tax  During  fhe  past  fiscal  year  iiie 
company  paid  70  cents  per  share  in  | 
dividends  while  dmdends  are  now^ 
I  on  an  annual  basis  of  80  cent?  per  ■ 

!  share  ' 

The  companv  has  reporter!  marked 
increases  in  earning?  for  tbo  fi,-?* 
j  three  quarters  of  the  past  fiscal  vear 
I  and  earnings  for  the  fuP.  year  w-,ii 
!  be  the  highes.*  of  an^  vear  in  the 
'  companv's  histoi  v 


Index  c*ii  Back  Page 


proxiniaicl.i  'i"  nicniliprs  of  the  hi'ti;--,''  by  I  3n  p.m  on  settlement  day 

vestment  Dealers’  Association  and  01  Scrtiniic?  t,?  he  taken  tip  w  ill  l,f 


d.iy  .'^eciiritic.'  to  he  delivered  *or  the  company',?  u’rrtior.v  in  recent 
ra.sh  That  u?  due  the  clearing  house  yc.irs,  and  for  some  time  the  com 

mti.'i  he  sent  to  the  clearing  Imu.io  pan.v  has  been  under  the  necee-?ity 

hmise  by  I  311  p.m  on  settlement  day,  of  purrhas'tii.'  power  to  stipplenient  ' 

Scrtirttics  1,1  he  taken  tip  will  l,p  its  production  March  output  .'bowed 


the  Toronto  Bond  Trader.,'  Associa 
lion  have  agreed  to  dear  their  trans 
actions  ihroiiglt  Hie  Toronio  Bond 


aiaii.ihle  at  the  dealing  house  al  2  -i  sain  of  .,,119.899  kiiowatt  hours 
II  111  A  fee  of  19  rents  is  to  be  over  l,-i.?t  .lear. 
diarged  by  Hie  irii.sl  companv  on  output  wa.s  tip 


months' 

kilowatt 


t'lcaring  House  and  to  abide  by  it?  e.idt  t rati.sacHon.  half  of  which 


regulation,?  The  new  s.islem  is  dr 
signed  to  fact'll. tic  ,1canrigs.  rc 


pad  'll  'hr 
PUi  clt.iscr. 


bajf  hy  tlte 


ftiie  to  reduct |ou'  in  r. 
.I'car  to  facilitate  pnwer  • 
earnincE  have  'leen  riirinin: 
low  o,  tli.an  a  'ca.--  .-igo 


Bu.siness  Much  Bettor 
in  Canada 

ludieaHon  of  Hie  lelat.ivdy 
bellei,  eropomir  eondOions  in 
t'anada  Hinti  in  the  Fulted 
.‘staler  this  s|iring  1  ■■  found  m 
riirirni  .nifonielole  »,-iics  in 
t'-'in.iti.i  An  iiisiattee  1- found 
in  the  sale.s  repori.s  of  a  lead 
iiig  fuoioi  ear  mauiifaetiirpr. 
rins  I'oiitpati.'.  ti'iidi  irsuallv 
iu  fife  nr  ,-ji\  staler.  .se|i~.  more 

ear?  ni  one  da y  t  bail  -sre  sold  in 
llte  eiHire  Dominion.  recCDlly 
'■old  HI  one  day  m  t'anada,  tor 
the  frr.'t  iinie  111  Hie  hi.siorv  of 
llte  eomp.iti'.  moie  ear?  than 
ill  Hu-  entire  I  niled  Blafoi. 


New  Brunswick  — 

Largest  Maritime  Protince 


New  Brtinswick 
3}i%  Bonds 
Dae  April  I5th,  t94B 

Price ;  99.50  and  interest, 
yielding  3.81% 


V’aned  economic  acti'vities 
within  the  Province  are 
based  on  its  diversified 
nitura!  resources.  In  the 
last  fiscal  year,  apart  from 
relief,  a  surplus  was 
reported. 


Descriptive  circular  upon  request 

Wood,  Gundy  &  Companv 

Toronts  Limited  VVinnipeg 

Montreal  Ottawa  V’anecuver 

London.  En^;  Hamiltou  Londen,  Ont 


Canadian  Securities 

Dominion  and  Provincial 
Government  Bond? 

Municipal  Bonds 

■  Public  Utility 
and 

Industrial  Financing 

DoM.i7t**Q?«  SEcmaiTiBS 
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custodian  of  Canadians’ 
savings  for  120  years. 


lltni  Ofift!  AUntfta! 


TOTAL  ASSETS 
TN  EXCESS  or 
SSOO.OOO.OCX) 


ABiTIBI  EARNED 
BOND  INTEREST 
OVER  l'/4  TIMES 

Net  Earninecs  for  1937  More 
Than  12S^r  Higher  Than 
Previous  Year 

CLARKSON  ON  OUTLOOK 

Sees  Improved  Conditions  Last 
Half  of  This  Year  But  Extent 
of  Improvement  Remains 
Vague  i 


,  Winnipeg  to  Vancouver  Bus  '  I  p  flC  Mlt  U/li’l 

Service  Will  Re  Extended  Li.  UF  llEVrr  L  U 


Service  Will  Be  Extended  i*  i  •  vl  lila  Tf  I  h  U 

Winnin.t  BurMu~  riir  Mn.ncl.l  Tib...  i  CUT  DEFICIT  BY 

V'  innipre.  —  Stiffn  couiprlltimi  | 
for  Dip  raihvayR  «  ill,  ii  is  imlii  iitPrt.  | 

hp  an  oiKconip  of  (tip  pin  rhasr  by  ihf: '  V  T  liA  wvUl/.UU  1/ | 

Transconiitipnlal  '  oarti  I.inps  of  Cat-  '  ^ 

Kiiry  of  tho  'rransronl inoiiial  (  o:u  li  cu  *  eoe  f  i 

l.inos  of  Manlioba  an.l  tbr  I’rairir  Shown  at  $35,451  in  1937  Fiscal 
(  oiich  l.incs  of  Saskatrlicwau.  Hr-  Year  —  Safes  Were  Off 
hinii  ihr  rtinipiinj'  siiintit*  (  rntral  $301,111 

I  'un.idian  (Jrpx  lKninft  I.inps  I,td  .  at  _ _ _ 

CatRarv.  no,  of  ihp  slo.-k.  Tbr  LIQUIDS  ARE  HIGHER 

lipadiiiiaripi's  of  itip  loinpanv  will  bp  _ _ _  ' 

at  (  hI,.,.ii>.  I  International  Power  &  Paper  Com- 

riiosp  imvpIlinR  to  Vanrouver  will  of  Newfoundland.  Ctd.,  for  the 

pass  ihroiiRh  ilip  (  roi.  's  Nesi  pass,  ,  year  ended  December  ,11.  1137.  re¬ 
in  the  Canadian  Rockies  "iind  tbelporl.x  a  deficit  of  $35,351.  as  com- 
n-si  of  the  trip  mav  be,  made,  cilber' pared  with  a  deficit  of  $361,171  in 
tllVOURll  the  KonlcnaV  \alle.  or  by  .u*  nrpviniis  year,  an  imnrnvenienf 


BANK.OF 

MONTREAL  flJjjMfl 


Toronto  Bur.au  Th.  Financial  Ttmaa  "  t'lX'  of  SpokailP.  and  Si'allle.  I  hO 
Toronto.  —  .\hitibi  Power  K  Paper  i  ''••P'tt's  time  from  ^\(nnipeB  to  Aaii- 
coo,,..  I  comer  lias  been  cut  bv  seven  Iniurs, 
I  o  had  net  eavnmRs  of  $l,S3,'>.!th,i  in'  ,,  . 


the  previous  your,  an  improvement  | 
on  the  year's  operations  of  $321,728.  I 
Net  sales  of  the  company  during  I 


couvei  lias  been  cut  bv  seven  liiiurs,  '  j  ohi-  totalled  $7,101,295.  down 
At  the  pip.sont  time  tliorc  ts  <"to '  J301J  n  from  $7,702,106  in  1136. 


',7  available  for  dcpreciai ion  ami  departure  daily  from  Winnipeg,  but  [  Af,er  deducting  rosV  of  salc.s  etc  ' 
nd  Interest,  as  compared  with  $2.-  from  May  15  tliere  will  ho  two  daily,,  .nnionniing  In  $5,527,231  and  adding: 


amon^ 

ifte-  ^t^oeU  » 

Spaciousness  of  Rooms  Thoughtfulness  of  Service 
Luxuriousness  of  Appointments 
Distinction  of  Atmosphere  Convenience  of  Locahon 

Pleast  U‘rH0/or  illuttr^Ud  brochurt 

^  Ddi'irf  8  TMulliijda.  Pruiiffit 

MADISON  AVENUE  AT  43RD  STREET 

•  J4i0inw0  QrgnS  CmImI 

NEW  YORK 


LAKE  OFTHEWOODSMILLINGCO., Limited 

Alakrr.-.  of  FJM:  BOSES  I  LOl  U 

Mlt.Us  AT 

ilontreal.  Braiilinrd,  Keowaliii,  Porlage  l.i  Prairie.  Mfiiicine  IL'al 
t>Ml.Y  CM’M,IT\  JO.Otm  H  MtHI.I  > 

Ptefident 

FRANK  5  MClUHLN.  C.M.(; 


boiiri  Interest,  iis  compared  with  $2.-  I 

I. l.'i.lS'i  in  1136  and  $1.205.1,86  in  j 

II. 'l.'v  .After  proviilinc  for  depiccia- 

!  tiomo  the  amount  of  $1,715,000  there  ; 
remained  $3,051,165  available  for  , 
I ,  bond  inierest  which  covered  interest  i 
'  reiiuircments  on  the  [I'r  first  niorl- | 
rj  cage  bonds  1.26  times  after  deprccia-  . 
tton.  In  1137  the  company  produced  I 
I  IS.7.217  tons  of  new  sprint,  an  incrciise  ] 
of  121.113  tons  over  production  in: 

I  1136  while  prodiinion  of  sulphite 
pulp  at  60.307  Ions  was  slightly 
under  the  61.1S5  ions  produced  in 
1136. 

*  (i.  T.  t'laiksoii.  receiver  and  inaii- 

ager  of  ihe  company,  otiiliiies  ilie 
trend  of  demand  for  newsprint  tn 
1137  resulting  In  high  inventories  in 
I  the  hands  of  puhlistiers  ai  the  end  of 


and  from  .Inly  1.5  three. 


'htt'''-  ,  $15, ■113  net  profit  on  exchange,  there  j 

remained  an  operating  profit  of  $1,-  ' 
lAICDC/^TADC  ADC  I*S1.556,  against  $1,501,131  a  year 

HIuILLIUIIu  nlllj  ago.  up  |31'l.625.  After  interest,  de- j 

vBBke  ,  preciatlon,  ele..  lolalling  $1,125,007. 

ADDAIAITCn  CAD  135.451  was  reported,; 

/Af  I  \/|]M  1  IjD  1  I/A  I  "■bieli  compares  wlih  a  deficit  of 
>  .  BfMBB  I  ’ •*»  flhowii  above. ; 

I  A1[C  \l|l  PhITIi  Tlii.s  left  surplus  fund,  after  adding  i 
L/IIVLi  U U Li  111  1  Li  >  adjustment/  during  1137  of  $174.- 
_ _  I  501,  at  $2,402,770,  against  $2,263,713 

Permanent  Liquidator  Appmnt- 1 

ed  by  Court  and  Adyi8ory  |  'I'he  balance  sheet  shows  an  in- 

Board  Concurred  in  crease  of  $1,171,152  in  current  assets, 

- - —  at  $6,134,254,  against  $3,275,102  the 

STATEMENT  ON  CLAIMS  previoii.s  vear  and  ,nn  improvement' 

_ _  '  of  $281,107  in  current  liabilities,  at 

Tnrnnt*  Bureau  Th#  F'in«ncial  Ttinee  $807,006.  against  $l.01.i,ll3  at  the  end  I 
roronio.  witli  uo  opposition  1116.  rhi.s  resulted  In  an  im-  ' 
e  D,  McK  McC  lelland  pcovement  in  net  working  capital  po- 


ihc  year  •Improved  rondtitons  .  bo  p  mck  McClelland  Prt'vement  in  net  working  capital 

states,  "are  cxjKMdcd  m  the  last  half  appointed  permanent  li.,uidatot  |  of  $1,466,551.  at  $5,647,218. 

of  the  vear  11..1  but  it  ts  not  pos-  ,.f  pagp  yu,p,,j,p  „  Md..  bv  K.  ! '""mared  with  M. 180.681.  Secu 


rVi »-  Pre'irfem 
HUGH  MACK.AA  .  K  C. 
C  It  «.  SHORT 
WAITFK  MOL.SON 
t  \X'  eVKE 


I'KANK  S  MLIGHr.N,  CAl.C. 
.vecrefurv 

n  A  MntlNNLb 


Pirprf/If  » 

.tcniN  VV.  HOBBS 
ISAAC  I'lTBCAPn,  Kr 
PAUL  F  stst: 


r.rcefat  Monpttir 

c  It  i;.  short 
HUtill  M.nK.XV,  KC 
R  W  REFORO 
C.  W  At  LAN,  K.C 


RT.  HON.  LOKI'  sHAtT.HNt.SbV.  KC 
freuii/rer 

n.  R  HUTCHt.SON 


sible  at  this  time  to  dcfinileb  fore- 
ca.sr  VV  hai  .'^ucb  conditnins  will  be' 

M  bile  prices  for  the  remainder  of 

Ibis  year  are  450  ,o  $51  PCI  ion  as  addition  m  shareholders'  --r  #.#«#«  ner  .,i 

!  "i  *  ‘  ’^1 '?  K  n  I  'hr  appointment  wbdc  they ;  'V' 

|0f  1%.,' so  long  as. Mvitib.  mills  have  concurred  tn  the  rerouimeuda  •  ^ur,  .  .  .  s.4M  2V4 

to  continue  to  operate  on  the  present  ^  Inspectors  i  W.v  .  .  sn7.n0-. 

.  reduced  demand  tnciea.se  in  costs  of  appointed  to  assist  and  ndvi.se  Mr.  |  V-f- 

manufacture  will  largelv  offset  the  Accordingly.  Mr  liar- 1 

increase  in  thf  .salrv*^  pru’p  of  n<=»vv5--  ,  ,,  ....  /..i 

print  for  11.18  over  fha.  for  11;;:.  ^  ,  DDHpr  A  AII/A  TIf 

Position  IinproTod  hury  for  the  .secured  creditor.^,  t  .  U.  '  Ill4\/llxj(llil£i/i  1 1\ 

Receivers  a.ssets  at  Dcremhcr  31.  "adge  and  f'.ric  Willis  for  the  un- |  DAD  IIATf^I 

1137,  totalled  $1,611.66.5.  an  incrc;t,se  secured  creditors.  Neil  Poison  and  Hlllf  Hllllil 

t  to-t  JS-  the  nrorcdinc  vein  .S  niirdeii  for  the  common  share-  *  V«i  llVlUli 


of  I.akc  Sulphite  Pulp  <  D  I-ld..  hv  !•' 
H  Harlow.  Ki'.,  Master  of  the  Su 


compared  with  41,180.681  Secured 
hank  loans  of  $150,000  was  paid  off 


preinc  Court  of  Ontario,  on  May  6(h.  ‘ the  yrai.  Comparative  fig 
Hotb  secured  and  unsecured  credit- | ftdiow: 


V#«r  F.ndrH  Der.  .11 
10)7 

» 

Curr  .  .  .  n.4v4.2V4 

C.irr  tint...  ,  ,  .  sn7.nni. 


*  4M.2V4  C:77.6(J7 

607. non  I.OOV. I  1 1 


Position  IinproTod 

Receivers  a.ssets  at  December  31. 
1137,  totalled  $1,611.66.5.  an  incrctt.se 
of  $3. 07, 3. $37  fiver  the  preceding  year 


REORGANIZATION 


Centrally  Located  Hotels 

in  New  A'ork  City  for  travellers  seeking  delightfully  homelike 
accomniodalion.s  at  moderate  pricc.s 

I’Hi;  C.U'ITOI,,  Sill -Avenue  and  olst  Street  fadjoining  Hus 
Terminal  I. 

TIIK  FOKKKS’L  49th  Street,  West  of  Broadway. 

I  Hj;  PH  t  AIJILLY,  527  West  45lh  Street,  ".lust  Off  Ttmes  .Square.'’ 
AKHLI.XTFl)  nKFLllU  HOTFl  #S I  — Plymouth,  President.  Rlverhide 
PI  a /  a. 

lUTFM:  Single  anti  hatb  &  tip.  Double  and  batb  $3.50  i.  up 

.1.1  f:.vn;.v»ii  rocBs.  •  jj;*  fjjj  *  j; 

For  6,,oklel»  and  reservaUons  apply  '.p  jour  own  travrl  apnnt  or  1# 

JULES  HONE 

L.anaHi<&fi  R«prtAej)taliA  f 

rniTprsIty  Tower,  Montreal 

MYRON  R.  GILBERT 

Managing  Dir«cior 
CIAPITOFe  HOTJ3L 

8th  Arenne  k  51st,  Street,  Xew  York,  Tf.T. 


,COMPAN'f‘’| 
cLIMITEO  J 


5(ecl  Siructurev,  Railway  and  Flighway  Bridges,  Plate  and 
T  ank  VTork,  I  Icaric  and  Hand  Power  Cranes,  Hydraulic 
Regulating  t.atcs  and  Operating  Machinery,  Caissons, 
Barges,  Coal  and  Ore  Bridges,  Liftlocks,  Turntables, 
lorgings.  Boilers  -  Heating  anti  Power  Types,  Coal  Pul¬ 
verising  Liiuipmcnt,  Mining  Equipment,  Williams  Buckets; 


: :  I 


AMHERST  MONTREAL  OTTAITA  TORONTO 
WINNIPEG  REGINA  CALGARY  FDMONTON  VANCOUVER 


while  receiver's  ciirrcm  liabilities  of  Iftlders. 
$I.3S''.c14  .show  an  increase  of  nnl.v  Boih  of  the 


FOR  HOTEL  SOON*  ^  »■  a  iw,  ims  i 

Canadian  Irade  Index  i 


representatives  for  ^  King  Edward  Committee  ELxpects  i  . ,  .  .  .  , 

$12,561  leaving  n  net  improvement  shareholders  arc  from  Montreal  and  Plan  to  Go  Into  Effect  *  ^toAdian  .Manufacturers  .\s- 

for  the  year  of  $3.'»61.261.  I  'apiial  while  it  wa.s  noted  that  there  might  Julv  l>t  bociation  ha,,  just  issued  the  1938  j 

expenditures  made  during  the  year  he  some  objection  to  iltis  from  On-  ^  edition  of  the  Canadian  Trade  Index.! 

totalled  $101,714  while  new  manne  Tin,.,  j  .r’eolil^aHon'l;^  1 

a  cm-  reside  m  guebec  and  only  251.  i„  Toronto  -  Very  sub.stantial  pro-'  Association  with  ihc  co-opera  ion  of  | 
'Onr  irio  \V  R  ^vveenov  a  private  "'ode  Iowa rd.s  rcoi- ;  m'''”*’*''-®-  Kovri'nmcni  dcparlincnts  j 

!  shareholder  suggested  'iha  Col  Sanization  of  the  King  Fdward  Hotel .  commercial  organizations;  and 
u  ’  *  m^ck  lock  be’sM  »■"  <-olvert,  chairman  of  'he  authoritative  directory  of  ,hc] 

"  s‘‘of'^-in'  Oniario  sbarelioldcrs.  Neir  C.  '  Commillce.  Thc|P''ed''^  manufaci  tiered  in  r-anada  ; 

Poison,  chairman  of  the  Sharehold- i  f 'hi  committee's  let- 1 
h’li'k'Ofi  ‘  Vrofortivi*  <  ommiMop.  said  that  Dccrmb^'r  2.1.  1037,  may  bp: 

IP  ,  I  Ol.  RIackstock  had  rcquc.sicd  his  ■■""inded  sHghily  hijt  is  expected  to  |  The  past  year  has  been  spent  in 
_  I  nlarc  lo  be  mkcii  bv  Mr.  Burden  on  .Mily  1  from  which  :  rbecking  and  revising  names,  ad  ! 


c<|iiipment  lo  be  delivereil  in  .\pril|72'e  of  the  comiiany'.s  shareholders 
and  Mav.  1138.  is  shown  as  a  ciir- i  reside  in  guebec  and  only  25Cr  in 
rcni  liabilifv  of  4'i:.'S,iJ0.  |  Ontario.  W.  R.  .stweeney.  a  private 

I>ui'ittB  1137.  operations  were  re- j  shnreholdei ,  suggested  that  Col. 
bunicd  ai  the  Con  William  anil  Beau-  j  RIacksiock  be.  subsiiluietl  l-i  repre- 
t.rc  mills  hut  carrying  charges  of  Ontario  shareholder.s.  Neil  C. 

idle  nulls  and  reconditioning  charges  I’olson.  cltairnian  of  the  Sharehold- 
toiallcfl  $136,218  which  IS  .  harged  ‘ Protective  i  ommitiee,  .said  that 
against  operations.  Included  in  in-  |  '  Blackstock  had  rcquc.sicd  his 
-oroc  IS  a  dividend  of  $10.l"i  icceiv-  :  place  lo  he  lakcn  hy  Mi.  Burden, 
od  from  Provincial  Paper  <  n.  'Keve-'  ''f-  I’-'lson  ani i-’iiiaicd  that  any 


come  IS  ,a  dividend  of  $60  0-10  leceiv-i  place  lo  he  (;,ken  hy  Mr.  Burden.  m  -"".v  '  from  which  rnecKing  ano  revising  names,  ao- 

ed^rom  Provinrial  Paner'i  o  -Reve-'  ''r.  I’olson  aniicipaicd  that  any  ’•i""*'  "f  furniluio  and  equip-  dres.ses  and  elassifications.  and  ihisl 

nne  from  sales  of  newsorint  and  niiln  '  "‘'ts  in  connection  with  the  hoard  of  mm'  at  the  rate  of  $25,000  annually  edition  includes  the  most  recent  ln-| 
wa"4"M5O0”  I-  com  pared  « ph  '  n'-pc-tor,-  would  he  light.  is  estimated  lo  he  .sufficient  to  give  formation  available  in  .  regard  to| 

4H66'":v^n  1136  while  income  fnmv  >«  Del'iiiile  Plans  Tel  retunding  mortgage  bondholders  aiCanadian  manufacturers  having  more  | 

■/  . .  ...  Mr.  MC'lrlland.  liouidator.  in  pre-  ”1'  ti'urn  of  2  per  cent  on  face  va-,  than  a  local  distribution  for  (heiri 


sale  of  power  increased  lo  $60t.7iil 
from  4;’,13  i;;i.  Operating  -'osi.s  were 


.Mr.  .Me'  Irlland.  liquidat-.r,  in  pre-  n'  teiurn  or  j  per  cent  on  face  va-,  man  a  le 
senitng  his  statement,  said  that  he  '"i-  The  refunding  hond.s.  of  which'  products. 


lo  1 1*6  310.311  from  $12.1.52.116. ;  b"Pi'^  '"  '’i  soon  in  the  possession  , '‘S  outstanding,  are  cur-|  Owing  to  the  detailed  rlassifica- 


Vet  operating  profit  w  as  $5, .521. 615  '  "f  1"  'a'''-s  - '>ncrrniii: 


rrnily  quoted  around  11  to  12  in  an,  lion  of  the  Index  and  Ihc  numerous 


TO  PBOMOTF  I  I  AX  GRtHlIM. 

Q'jety>f  —  .Ac'IIIC  to  proioo-o  0;iX 

manufaotui e  in  the  proviii- <>.  .Iran 
Papfisif  Cloutier.  ,hirf  of  >,he  ro-of.- 
erativr  srrvicp  of  I  hr  I  i-  partmrni  o' 
AsrivuHurc.  Piovir-'  O  of  gurbr..-.  1.-  m 

voiifr  to  T'entra!  ICu'-opr.-m  •'--iiiiinr. 
I'-'  .'tijlv  thr;,'  farto’-.v  'nr-h  i'I-.  tvj,. 
o'  013' hnic  >■  ’i.-o'l  .an'i  otbri  /t. '.n!  . 


'I  VM  FVETFRIXO  I>  B,( . 

Vantotnrr  -  Inr-ra  #  o'  t.'l.'.th, 
S9,".  IS  Tp'Oft'Sl  in  tlir  gl'O'-'.  \,ali|r 
Pntish  C'olunil’ia'.  m.tnnfariiirrrl  pto 
dViCtr.  in  11.56  ovrr  11:;.,.  Uh'  v.olur  III 
'hr  form'!'  ,v'a;  hrin^  .>71 6.1  ;!6.ii78. 


Ttf  ‘Ola!.  incJ'jcir;;  'ho  Yukon  ?onir 
1, 61.,  r;  tabiU'hmcnCs  employed  .".1.716 
'  rrr.‘-on.‘'.  on  an  average,  at  44.'., $51.. >7 1 
in  .'.alatirs  ami  wage... 


FISH  r;\ PORTS  ixcREvr.En 

ii'-awa.  Canada '.s  rxporf  trarir 
in  fi-iirrie.'-  produri-  la.st  .viar  toialir'i 
474. 4:;:!. 600,  or  17.4.753  more  'h;in  it- 
li:;6  an-l  Jin.ni7.1oo  niorr  than  in 
I'l-'C  I;y  cUi.-v  of  prndiici.-.  1  hr  I13T 
•ocil  wi'ir  O'-  follow..;  I''rr-|i  ii nd  fro- 
/.'ii  fi  h.  417.1$7.5(io.  1  annrd.  -nn.sns.. 
400:  'irif'l.  ...moUi"!  and  P  ' kind.  4;;. 
1v..li'0,  nil- ■  I'lla  m  o-i.'i  pi'-kiijeiM,  Jl,- 
71".:;no  .ind  oils.  ,t4(0.son. 


Nri  f, filtrating  f-inin  «a.->  r.»,.i.i,nia''-'  . .  . . —  . .  .  -  —  - - - 

as  compared  w  ith  $2117  161  before  pan.v  and  that  when  he  did  have  them  I tnarkef.  advcrtisemcnls.  buyers  are.  generally 

provision  for  rarrving  cba.rgcs  of  be  expected  10  be  in  a  position  to  I’bc  Reorganization  Committee,  in  a  position  to  communicate  direci 
idle  rnilUs  and  other  overhead  iieriis  deal  with  any  plans  ihal  may  he  bas  a  letter  in  course  of  preparalion  with  mnnufaclurer.s  of  goods  tliey 

( on.niidaird  lorroir  .ircoiint  iriiow-  lor  forilicoining  Ml'.  .McClelland  re-  "'itch  w  ill  he  sent,  out  during  the  |  desire  to  purchase,  but  should  infor- ; 

iSr  roH-H  n.rrinhr.  11  V  oa I cd  I li H t  sp VP m  1  prcl i IP i Ha  1  .V  |)l aiis  n*'  'bree  or  four  weeks.  .Negotia-  mation  be  requii  ed  regarding  spe- i 

1117  iiih  for  Ihe  company  hiive  already  been  'bms  with  i.he  ilelropolitan  Life.'  eialized  lines  the  Association  offers; 

4  4  !  submitted  hut  nothing  official  or  de-  holder  of  ilio  first  mortgage,  are  the  graluiloiis  service  of  the.  l  om-, 

S«l#»i>l  1-0  077  11  D-'ilfit'c  has  as  yei  hoen  put  forward.  «taied  to  have  proceeded  in  n  man-  merelal  Intelligenre  DepartTuent.  ' 

•>64!704  )ii!!34|Ii  ts  esscii I ia  1  for  not elioldets,  shafp-  nr  .laiisfacfory  to  ihe  commiilee.'  . . . .  — - - 

—  — ■  Miolders  and  creditors  to  co-operate  1  be  plan  ns  tentatively  outlined  in  ^  i«r  |  •  j  O  *1  I 

’1,7,4.761  1 4  i74.66h  I  ,1^^.  f|||ipj^|  extcni  ill  Ol  der  lo  save  Dccem'oer  last  provided  for  Ihc  for- ,  ”•  LiinuSfty  A/UtlOOK  IS 

'n”r  7'’s  ’^b'mrf,'  ''’  "iM;;  i  •'  1'"^'  difficuli  siiualion,  he  declat-  maiion  of  a  new  company  which  Satisfactory  SayS  President 

AHH  till  A  'ii'r  *  '  I  ed.  would  lease  ftip  building  from  ihe  _  i 

ri^rnrH 

\1tnf*r  ''p.  prr»f.  , 


1  f>.  lOO.IfiO  }  2,0S 2,4Ah  ; 


-  ,  Mr.  McClelland's  siaiement  shows  .Metropolitan  Life  fo--  a  period  of  i  . 

71.2".  2i.7j^4  .,p,.„re,|  i  rediiors  claini-H  at  $1.4  IS.- '  five  years  and  during  this  period  ,  i^Ja  c  ^  n  i  nl  i  id  L-^n 

;24.M5  2.167.161  Sis  and  unsecured  clain.s  at  $177,161.  cnu-Pmeni  ,M„„,Ve„i,'.,.  a.  Hebert,  prc.sident  and 

In  addition  to  this  there  are  general  manager  told  shareholders 

.-..  S'.,  ,i,,#67  in  addition  to  He  lii-vear  eix  I  tal  of  .$2o.110  Ihe  new  companv  business 

I  convfM’Mhlp  nutos  whirh  inako  it  ap-j  would  attempt  to  finance  purchase  in-'- 

».2.>i->  76,22  4  1  pear  that  loial  liabilities  of  the  com- ,  of  the  building  at  the  end  of  Ihe  ‘.u!?  . 


Dividend  Declarations 


Acp,-  Ol! 

AgT5i;xA’.  '-r.  .‘^S'2i*<»  Pt* 

-Murrunii’rn  I  H  prr! 
Anglr,  I^,n  A 
^*,*.04:  Frl.  A  1^1  7',  P 

Hr  .  no  Pr*’! 

Bank  ^torl^rF•ll  . 

rf  Tr-rCP’O 

R  Vj4.,',n'AU  .  . 

CTvrMrc’lh 

.  pref  . 

<.«  . 

Pr^Vk'  A  . 

n-  rx'*..4 

B'jU« lo- .\nR k*** ' .  . 
B’jloJ'?  Gc  IrJ 

Tap  FtNrrtgt> 

Ho  .  P'^f 

•  en  \V,r^  A  <  Prpl 

(jjn  P*.| 

rj»p  Oil  pt-i  . 

Letninoil 

r«rj  WtpeTir.t 

lmpc‘n54l  .  . 

Imi-j-riHl  Pr**f 
Crown  Corl.  A  '>♦  1-41  .  .  . 

Dom.  Bridp^ 

n^fri«“  ^t  I  i)r  *,  .  ,  . 

F  Irr  I  roltjN  (  firr>  . 

Ford  . 

rh«»  Gu»’H  Pr»f 

Pr»’n.  t'rft 

Mpllinp^r  I  OOA  .  .  . 

Itudsop  Bav  M  A  S 

I  n  ♦  N  t  r  k  r  1  . .  . 

K  I  GoH  . 

r  \X  Lind,HV  Prpf 

Lakp  nl  nodA  I'rrf. 

john  A  I.wnc  A  Sr»n« 
L^mI'T  S(»corH  (  find'  .  .  .  . 

Lohlftw  A  A  R  . 

Drt  .  Roims  . 

F  rf*nlPnc*r  .  .  . 

^Ic^nt\•rp  Pt*i4  \1inpA  .  . 

McKcn/iP  R  I . 

N1cKinl<*v  Mihpn  Spca. 

\  .S  A  Pnwrr  Prrf 

Opt  Strr)  F’rodtHf'4 
Pfiiiiirtns  I  I  rl . 

f’lHCni  F)f  x’flopmrnl 

Oorbe-'  Pow^r  .  .  . 

KiiOiinf:  Pref  .  , 
Rrinli.ndt  Hifw#TA'  .  .  . 
Rivri4.irlr  S,IK  'A'  . 

RoIUnrl  PrtpTT  ... 

Rolland  F'.-tv**!  F’t»»i 
Ro$aI  Hcink  .  .  . 

.*’b»wi»nK'4n  A  P  ... 

S  r.  Power  . 

Oil  f'r**!.  . 

Stilliv;%fl  (  r,n« 

Svlvamtt*  GoM  . . 

Texe»s  Can^fiidP  OU  .... 
1  «»bu m  Gold  ... 

Do  .  l'>»Tfl  . 

Umt  \mu8f»»irn»A  . 

Union  fxds  . 

Unitfcl  (  ctrp  A  . 

N  r*  n  Ml  I «  »  Ltd  . 

H  «alk^r(,  A  W 
r>r,  .  Prrf 


I  -  InitMl  d*'’!d6*Tid  I 
PtBid  *  werl 

crbi'J'o  ««  t  iiimiliU ed  d' 


^enrly  lliv 

,»  !«•  I  If>f  lo  I 

%  \ 


10  F, 

b 

'0  no  7  (in 


n.,le  Rerc, 

I ‘fiya bl'*  I  >#ti e 


ro.wi  of  i.arrvinc 

IHt^  milU 

on  tthIIb 


Sion* 

Ini  or>  re«  r  e r l  •  f 
(  o^t  (*f  lec  rep 

Bud  A  HomW’MjI 
accounf.s 

I  A  Audit  •up 
Rer  mr*in. . 
t  ’  .S  F  H .  1  n  r  t  h  x 
(  o^t .  wper.  rep. 

I  \p  of  liquid/^lor 
I  xp  b»»nr|hottJ^TN' 

meefjng  . 

Add  rio’id  Prov, 
Pap^f  . 

S-  e  I  e<|  rn 

|.e«<  ProvrrJ^H  Ff>r 

deprer . 


near  that  loial  liabilities  of  the  coni- 


apparent  in  the  last  quarter  of  1137 
wa.s  still  manifest  the  company  was 


pan.v,  cx'lusiye  of  inlerrsi  and  co.sis  |  ftye-year  peri., d  and  it  was  origin-  I  'if 

I  may  amount  to  $l,2o0.i  00.  P'lPised  'hat  furniture  ^  of  busine.ss  as  anv  other  in  its 

),iM|meni  add;.;  "Ihe  total  of  $l,2.j1.00O  equipment  would  also  be  imrrhased 

I  has  reference  only  to  existing  lia-  at  n  price  of  .$501,011.  payable  at  the  a  ubarnh„i,in.-  ovni'/iecoa  uuimru.. 


biliiics  and  dors  not  include  salaries  rate  of  $.30,000  annually.  II  is  prob- j 


A  shareholder  expressed  satisfac¬ 
tion  Ihal  Ihe  company  had  been 


and  yvimcs  to  the  amount  of  approxi-|  able  that  inis  plan  will  be  changed  ,,a,  j^ra, p,.„fi( 


'1.667  maiclv  4170.000  owing  at  I'>l)ruary  ■  in  some  degree. 


24, y;  -.v.ih'i  I',:;'?  wtijch  were  paid  by  the  Re- 
^.lai  a„,j  Manager,  or  liabilities 

6  6,0  ..  assuriicrl  h.v  the  Receiver  and  Man¬ 

ager  iindor  authority  of  the  Court. 
The  above  summary  gives  no  con- 
4.616 '>6$  2.164.16')  .sideraiion  to  the  substantial  addi¬ 

tional  .onioiints  which  would  have  lo 
1.76)  ooo  Pp  fonvifloil  for  Ihe  completion  of  the 

l.nsv.'i6V  2, 16',. 161  ’  pro.icn 


MONTREAL  POWER  ELECTRIC  OUTPUT  „  , . . 

OUTPUT  LOWER  DOWN  6.4  P.  CENT 

_  _  _  -  New  Brunswick  seed  potatoes  to  a  re 

Produced  88:718,650  K.W.H.  P-duction  2,41^59,- 1  f-tb  ^  - 

in  April  —  First  4  Months  'll'’*  K.W.H.  —  exports  to  head  of  the  .Seed  Potato  Certification 

Up  .03^/r  U.S.  Off  3r^r  '  .Service  of  .New  Brunsw  ick,  figures  n#.  o.r.as 

_  _  _  that  the  acreage  which  vvill  he  sown  '!  "'2'i 

F.Icciririty  oiiipiji  by  Montreal  '  cmi-Hl  electric  stations  produced  to  seed  stork  in  this  province  (his  j  ■  "jlil 

Light.  Heal  and  Power  Consolidated  2,2.57.88n.fiqo  kilowali  hours  during  |  season  may  increase  to  above  13.011  i  | 

for  ronsumption  in  Ihe  .Monireal  area  '  ''arCi.  as  against  2,112.231.111  kilo- '  acres.  I.asi  year  the  total  wa.s  8,6'.t1  !i 

during  Ihe  month  of  April,  exclusive  w'aii  hours  last  year.  This  was  a  aere.s.  ••  liis;) 

of  secondarv  .and  export  power,  den  care  of  1 34,;i71,(i(i1  kilowali;  From  the  lime  Ihe  shipping  sea-  .r,!,. 

ainoimied  to  SS.71$.6.5ti  kilowatt-  hours,  or  6. 1'>.  but  ibe  deliverie.s  of  -  son  began,  Iasi  fall,  lo  the  end  of  |  ,  nno 

bout  s  the  vecond  highest  amount  secondary  power  to  electric  boilers  '  .\prli  a  total  of  1,431.553  bushels  of  I  i.5$4 

ever  recorded  by  the  company  for  .derlined  by  168.242.110  kilowatt  '  seed  potatoes  had  been  sold  of  winch  ' 

this  month  1'he  figure  reprosent.s  hour-  and  exports  lo  the  I  niled  the  vast  bulk  were  exported  and  it  j  .v89.0i6  - 

a  (lectP3.se  of  6.084. MO  kilowali- 1  ftaics  declined  bv  28.603.010  kilowatt  is  believed  I  hat  by  the  end  of  .May,  '  j 


SEE  BIG  INCREASE 
POTATO  ACREAGE 

Estimate  15,000  Acres  for  N.B. 
Seed  Stock  Based  On  Heavy 
!  Export  Demand 


on  preferred  stork  and  had  declared 
$t  a  share  oiii  of  earnings  to  prefer¬ 
red  stockholders. 

Direrlors  were  re-eleefed. 


r.OOD  X.R.  ri.OVF.R  FROr 

Frcderii  Ion  -An  exceptionally  good  I 
crop  of  clover  is  predicicd  for  New  1 
IlriinswicU  ihi.s  summer  by  the  fie- I 
partnieiil  of  .\gricull  urc.  Ceowlh  b 
imicsiiall.v  early  tlii.s  year.  The  clovei  ! 
IS  a  rich  dark  colour  and  ver.v  tliick  ; 
on  the  ground. 


FENCE 

Ornamental  Iron  Penes 
Angle  Picket  Pence 
Chain  Link  Fence 

To  protect  or  Beautify 

Faeiories.  .'schools.  I,awBP. 
Tennis  I'niirts.  <  eroeierics.  eir. 
Also  for  partitions  or  safety 
guards. 

for  real  lenc# 
"»rvice  call  on 
U"  (  aialogij# 
*nd  relimalea 
I'irnijheH  on 
rennet 

The 

Steel  (Icmpany 
•f  t'tnida 
Limited 

HAMILTON 
MONTREAL 
TORONTO 


Black  &  Armstrone 

REAL  l:..6TATE.  VALUATIONS. 
RENTALS. 

Farm  l.andii,  Morlgafce  and 
Inturanca 

201*  TORONTO  GENERAL 
TRU.ST.S  BUILDING. 
WINNIPEG  -  MANITOBA 


Produced  88,718,650  K.W.H.  March  Production  2,412,259,- 
in  April  —  First  4  Months  K.W.H.  —  Exports  to 

Up  .03  U.S.  Off  3^'r 

F.lecirinty  oiiipui  by  Montreal  '>01,31  electric  stations  produced 
l.ight.  Heal  and  Power  Consolidated  2.2.i,  .88fi.fiqo  kilowatt  hours  during 


ainoimied  10  SS.71S,6.5ti  kilowatt- |  hours,  m 

hours,  the  second  highest  amount  secunila r.' 
ever  recorded  liy  the  company  for.derlined 


French  Drawings 


rA.NAL  l>IC  PANAMA 

llrawinp  of  Kobrutry  I.*i.  IMS 
No.  18  rpH^^mablp  hv  RflO.ftOO 
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*  0.7(18.801  "  2.000 

*  O,04'1.2H^  ■*  2,000 

*  1.123.40.1  •*  2.000  " 
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TOOLE,  PEET  &  CO. 

LIMITED 

FIXANflAL  ACENTS 

Appraiser*  and  Valuators 
Estates  Manafed 

r\I,r.ARV  I'AXADA 


Export  Demand  N.B.  Pulp  wood 
Will  Help  Cut  in  the  Province 

Saint  lohn.  .N.B.— Puipwood  mnve 
ments  from  Ihi.s  provinee  to  other 
countries,  it  is  cx'pectcd.  will  help 
out  this  scaaon.  From  the  rentral 
and  north  eastern  sceiions  of  the 
province  exports  to  Germany  are 


isEsSs  St  lif!}:??!  underway  as  well  as  to  other  coun- 

421.660  «so.2.M  467,870  46P.086  '>26.701  tries  and  It  18  expeeted  that  the  Port 


fb.'iics  declined  hv  38,603.110  kilowatt  is  helie.ved  that  by  Ihe  end  of  .May, 
hoiits,  $i<-;  i.f  which  was  uff-peak  when  the  eurreni  shipping  season 


hours  as  -  ompared  with  .April,  1137.  hours,  $i<-;  of  which  was  off-peak  wnen  rne  eurreni  snipping  season 

which  may  lie  aitributable  in  a  large  tiowri.  i  onse.iuenily  the  consump- .  will  close,  the  total  may  reach  as 

part  III  the  usual  three  dav’  Indus-  tir,n  ..f  fii'm  power  iii  t  anada  in-;  high  a.s  I, .oil, Oil  bushels  w'hich  1 

trial  shut-down  over  lire  KAster  1 '  reas.’d  by  12. liio.nno  kilowatt  hours,  would  he  three  times  the  export  j 

holiday  I 2.$':  and  the  index  number  rose  |  total  for  an.v  previous  year  in  New- 

Oniniii  for  the  four  months  neriod  f'""'  ""  ""  f"''  1137.  Brunswick.  The  next  highest  year, 

amointed  'Vlirua ry.  1-138.  'was  in  1131  when  the  export  total' 

Imn.'s  me,  cia so  ' of’  1211X0  kilo- i  '  "nipatcd  with  last  .vcaf  -Icliv  cries  ,  w  IS  around  half  a  million  hu.shel.s.  ' 


.789.076  6.48.154  682.993  6fn,p62  6'M.2i8  Boval  Pulp  aud  Paper  Oonipan.v  here 

633!'oi  650,423  f’tioiioo  sgo'.fsJ  "fo,666  market  some  20,101  cords  In 


will  close,  the  total  mav  ,each  as  i.  oi.so,.  i losoa  i, 466.859  i,4»7.062  i. 007,438 
liieh  ns  1800  000  bushels  '  .7.9.6I!i  1.7 '!l.7;3  1.747.69.6  I.S0I.942  1.820.171 

iiign  as  l,,■)00,ooo  nusneis  w ht( h  i  i  i  o,5r,_o,,7 


984.'555  i,oi  ..‘2;  2  1,0' ,  .50  i,3i2.979  I  .T'3 654  Germany.  Other  shipments  for  Eur- 

,  o§,3o.i  1  408.0,3  1.466.859  1,497.062  1.507,438  ripe  are  scheduled  to  he  sent  from 

,7.9,6I!i  l.7'!l.7;3  1.747.695  I.S0I.942  1.820.171  """  s<nniumii  »»■  -s.  iii  iroin 

.XB9.7.39  1.676,311  1  ..si'j,,  40  1 ,918,459  I .oO'i.ooT  Chatham. 


_  hours,  aj}  iliei  eAse  of  121.160  kilo- | 
watt  hours,  oi  .03  per  ceni.,  .iver  Ihe  j 
similar  period  in  1i:!7.  ' 

(  onip.ora t, V e  eleelricily  miipiit  fig¬ 
ures  for  ilic  period  follow: 

193.'  l'..36  f.C.  . 

kw-hri  ks  Ijr,  Chang'' 
Isf  'juarfo.  5:)I,501,73n  '^av.iis.a.o  2  1.3 

April  >'4.60'2.79n  86.718.650  f.  42 

C'lmijlaiivr  366.304.  '20  .366.454. ,>00  0  05 


of  :.ci  iin.la I'v  pov  er  locbslric  b.iilcrs  I  p  to  the  end  of  Deecmher,  Ai¬ 
de' lined  from  70i;,r,.51.000  kilowait  |  gcntina  had  received  a  loial  of  1,02.3.- i 
hour,  lo  .5::S.I01,(IIIII  kilowali  hours.:  HI  bushels  of  New  Brunswick  seed 
ea'h  of  Ihc  live  seogiaphical  d  iv  i- -  PO'«lors  whilst  (luring  Ihe.  same 
Sion  .liovv  iiig  dc(  I  c!i  cs  'period  238,325  bushels  had  gone  lo 

i;xports  lo  Ihc  Fiiiicl  Slates  I '■"I'a  whereas  the  local  market  ab- 

niiioiinied  lo  I  I  l.o'iii.oiio  kilow  ali  ■  ■'""'Iti'fl  I’"'  7.771  busliels.  Since,  the 

hour  ,  of  whii  h  21,621.0011  kilowatt  ’  elo.'je  of  the  year  to  Ihe  end  of  .March 

hour  vvr,<'  .iff-iicak  power,  as  exporl.s  lolalled  ,51.661  hushels.  For 


Gar-  output  during  the  montli  of  again  i  loial  cNporis  of  172.61.5,000  'It*^  past  two  months  .shipineiils  lo 
pril  amounted  to  121. .511, 110  ciibi.  kilowali  p.'iiri  f.ir  Mar.  li,  l'i;;7.  tin  Ontario  and  guehee  have  averaged 


i.'i  ,  .,,1. 

I  fia  r, 


il  .  Ini-.  1 ,1,  rjo  .rj-nd  '  I 

I'  '■'aj  jble  ,N'w  A'p,  g  luu'U 
.|-nr|,. 


April  amounled  lo  121. .511, 110  cubi.  kilowaii  hoiiis  f.i 
feet.  Otilpul  for  the  fir..l  1  niolilha  a  'laijv  ba  i  c'.pori:-  vv.-rc 
in  11,3$  amounted  to  1 ,6.56.268.000  cu  r.  l.iuai  '  i  \ ports 
hie  feel.  I'oinpaialive  ga:;  'oijlpui 
figures  follow  :  I  OB  M  i  ll  \(  R 


ri.i.  I'lrm  r.i 

*  .f  <  f  (  h's:^ 

1'-i  f’pjpirlrr.  I. LMO. OKI. 0(1(1  ?*'».(’(^d  I 

\pMl  MO  OK.'Lnon  rj *2  lo 

Cym'iUii' p.  r(.80,oT;Lnoo  I .(i.  O.CH.I.OdO  1  iz 


lOBMIO  \(  Ki:\GF.  DOFBLFD 

Cl  a  III  ho  'I  I  '.ru  Ml  '  'ouill  ,v  w  i 

'  Ill'll'  than  lai'i  lllll.■l'■l  o  grower 
'•ai  willi  d  iiil'b  Ihe  H' reag 
nil'll,  a-  ■  *rditig  '.i  I  hr  'Inlarn.  I  ii- 
1 1  I  Ol'  III  ..r  \g  I  I.  nil  iirr. 


aboiil  23  carload:,  a  lunnlli. 

I.H  F,  sro(  K  popfi.atioa 

Ai  ( '.riling  lo  till'  .  run  Hninial  In  ■ 

I  r. lock  .  urvi'.v.  Ill'-  aiiim.d  i.'ipiila'ioi 
Ion  I 'a  iia  bill)  farnv!  >n  f  ir.'rmbrr  fir  i 
la  I  inilijib'.l  I  In'  Inlhming:  ;!,6$n ni'i 
;  hog,',,  $.1171.900  h'd'l  '.f  i  iillj''.  ’67;. 
xeii  he' p.  an'l  .';i...i.  t.ooo  lien,  .iii'l 

>  I  liicknn';. 


BECOME  A  REGULAR  READER 


If  r»TRfR  r>nlv  tbrfe  dollars  m  year  lor  reguUt  weekly  <Jelfvery  fs  f 

frfMddi.in  address 

llil.  I  INAN(  lAI.  IIML.S  PUfiLISHIN(/  CO.  I.IMITLO. 

#»'*  I  t  raiB  Si.  West.  MeinfresL 

Ijiclosrd  Fitid  . . . I* . . 

for  wliuli  Kend  Ihe  I  iiKincliil  fifnes  lo*  . . . .  months  I9 


SL  Ij ji,U I P 1  !')  ift  (  AtMrJ,«,  .if  o(i  .4  year.  I !  /'»  lo»  »*ix  IfA  Great 

R'itein.  $3  a  'eRf  I  unds.  In  Umled  Stfites  $).30  a  yeaf* 

$  .  (t  1 1  I  (J  I  <«  I  r  ( 1  rj  1 1  f  1 1 A . 

M»k*  all  I  h'-r,ii.k,  DihIi.  jin.J  Mon^j.  Ordain  pavni.b  le  (h§  t.'pnipanjf. 
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DETAILS  OF  THE 
AUSKA  HIGHWAY 
STILL  AWAITED 

British  Columbia  Still  in  the  | 
Dark  Refjarding  Whole 
Scheme 


CANADIAN  CONTROL? 


The 


Bond  Market 


High-Grade  Bonds  Con¬ 
tinue  to  Record  Higher 
Prices  With  Lower  Yields 
—  Corporation  Issues 
Display  Quietly  Firmer 
Tendency 


WEST  WAITS  FOR 
WARM  WEATHER 
TO  AID  GROWTH 

Delay  in  Seeding  a  Factor  in 
Reducing  the 
Acreage 

OUTLOOK  STILL  GOOD 


Teroats  Bureau  The  Financial  Tlmea 

Toronto  —  High-grade  bond?  con¬ 
tinue  to  move  higher  in  price  .'ind 
lower  into  a  zone  of  yicld.s  that  ha.s 
never  been  entered  by  Dominion  of 
fanada  bonds  before.  While  this  is 
tending  to  bring  out  some  municipal 
financing,  prices  are  so  high  that 


But  How  Is  This  to  Be  Retained 
if  the  Necessary  Capital  Is 
Secured  From  the  United 
States  ? 

Vancouver  Buraau  The  Financial  Timaa 

Vancouver.  —  British  Columbia  Is 
still  in  the  dark  concerning  the  pro¬ 
posed  terms  of  the  Alaska  highway  I  there  is  little  profit  margin  on  un¬ 
proposal  Although  Premier  T.  D.  j  dcrwritlng  new  municipal  issues  and 
Pattullo  has  returned  to  the  coast  |  bond  dealers  are  all  bewailing  the 
after  a  scries  of  conferences  ip  j  )ark  of  business.  While  the  summer 
"’ashinglon  with  Secretary  of  the.  month.?  are  not  usually  months  of 
Interior  Harold  U'kcs.  congressmen !  activity  in  the  bond  business  and 
and  engineers,  he  did  not  disclose  |  there  ts  no  indication  that  things 
anv  more  about  the  road  pro.icrt ,  «  ill  be  different  this  year,  financial 

conditions  .seem  to  indicale  an  im¬ 
provement  in  I  he  bond  husines?  be¬ 
fore  the  end  of  the  present  year. 
Any  improvement  in  general  busi- 
11C.SS  nefore  fbe  cud  of  the  present 
tear.  Any  improvement  in  general 
busines.s  conditions  such  as  might 
readily  follow  a  good  crop  in  wes¬ 
tern  Canada  would  stimulate  the 
market  lo  absorb  new  offerings  in 
volume.  Inventors  would  be  ready 
to  take  up  industrial  nr  provtneial 
offerings  of  good  grade  and  the  Do¬ 
minion  would  be  in  a  position  to 
carry  through  a  refunding  pro¬ 
gramme.  With  conditions  in  the  bond 
market  as  they  are  ai  preseJit  the 
time  Is  hastened  when  supply  of  in-  | 
vestment  securities  muot  l.•;^lch  upl 
with  the  demand.  I 

As  it  is  bond  prices  are  rising  on  I 
little  volume.  There  is  no  active  spe- ! 
culative  market  In  the  .sceond  grade! 
corporation,  issues  but  prices  are  i 
moving  up  despite  a  stock  market 
that  has  yet  to  give  definite  indtea- 1 
tion  that  the  current  business  de- 1 
pression  may  be  short-lived.  .Never’ 
before,  in  any  depression,  have  in- 1 
vestors  been  so  liquid.  And  while 
this  applic.s  particularly  to  the  Unit-| 
cd  States  it  is  also  Inie.  of  Canada. 
As  investor.?  regain  confidence  in  j 
1  the  business  outlook,  and  a  good 


than  had  hitherto  been  rcv’calcd 
witile  he  w-as  in  the  Kaat,  but  intim¬ 
ated  that  in  any  event,  if  (he  road  is 
built  it  will  be  controlled  in  British 
Columbia  and  not  in  the  United 
States,  although  presumably  the 
tnoney  would  eonae  from  south  of  tb<* 
border 

Feeling  among  business  men  in 
British  Columbia  regarding  the  blgb- 
wai  protect  is  divided  Some  believe 
that  the  road  should  be  built  on  al- j 
oio.-  t  an.v  terra;  because,  of  the  great  | 

■erv  ice  1'  would  he  in  opening  up; 
the  great  northland  country.  Others  | 

•  ontecd  that  u  should  be  bliilt  only 
if  the  United  Slates  puts  up  the, 
raoney  on  generous  terras  inasmuch ; 
a-.  British  Columbia  could  not  afford 
the  expenditure  of  around  $25.noo,- 
non — the  estimated  cost  —  and  the  I 
federal  government  could  not  very  j 
w  ell  embark  on  such  a  scheme  with-  j 
oi|i  retting  a  precedent  that  might! 
lead  to  requests  for  similar  aid  from! 
all  parts  of  Canada.  | 

Ilcbf  Is  a  Factor  . 

Another  body  ol  opinion  argues! 
that  British  Columbia  sitould  not 
even  borrow  the  money  for  such  an  I 
enterprise,  claiming  that  the  pro- j 
MDcia)  debt  is  already  excessive  and! 
that  the  additional  burden  would’ 
bankrupt  the  province.  U  is  fur-! 
tber  elaitnod  that  ibe  initial  outlay  ;  p|.r,p  ^  western  Canada  would  be  a 
for  .'-ueli  a  road  would  be  a  sniall  !  (|-cmcndou.s  impetus  l/i  such  scntl- 
Item  compared  with  that  required  ,  jj,  Canada,  the  buying  power, 

for  niainirnance.  The  proposed  road  j  present  latent,  is  bound  to  make 

would  go  tlirough  hundreds  of  miles  |  .sfoek.s  but  in 

of  territory  siib.leei  to  heavy  snow- ,  pnrp„,.ation  bonds. 

tall  during  the  greater  part  of  the  _ _ 

'Car,  and  the  cost  of  maintaining 
rdough.s  and  other  faeilitie.s  fori 
keeping  fbe  road  clear  would  betre-j 
inendous.  it  is  said  | 

That  the  road  wHl  be  built  some- , 
how,  seem.s  to  tie  the  general  tmpres- , 

■ion  Uremicr  I’attuilo  and  his  sup¬ 
porters,  most  of  whom  are  admit- 1 
tpdly  without  knowledge  of  the  do- ; 
tails  favor  the  road  because  of  its| 
tourist  travel  potentialities  and  its' 
probable  agency  a.s  a  stimulant  to! 
northern  industry  and  settlement .  ; 

Fremier  Pattullo  has  the  additional  j 
'ncfintlve  of  believing  that  an  .Alas-! 
kan  bighw,iy  would  ftirt.her  Ibe  real- 1 
iratlon  of  his  dream  of  a  vast  pro-| 

Mtire  extending  from  the  Interna- 1 
iiooal  boundary  to  the  Atlantic 
•■•eean  ineiudinc  Yukon,  the  Macken-' 

•ir  diffrln  and  British  roliirabiH. 
h'  fai  the  largest  .area  within  the 
boundaries  of  a  single  province  in 
I  anada 

For  r.  S.  Defeoce 

fbp  Araei  leans  want  the  road  as  a 
tnuri-.t  asset,  but  the  argument  that 
influences  WpshingfoD  rao.si  Is  fJiat 
ol  rj.tnonal  defence.  The  Idea  Is 
that  a  road  through  Rilltsh  Coliira 


i  A  ciecreasr  ol  nearly  1,400.000  acre* 
in  the  area  aown  to  aprinir  grains  wa»  | 
I  lodicaterl  by  larmera*  intentiooa  as  ol  , 
I  May  1.  the  Dominion  Bureau  ol  Sla-  i 
I  liatlej  reports. 

I  Winnipeg  Bureau  The  Financial  Times  I 
i  Winnipeg— Instead  of  a,n  unusual- 1 

I  ly  cariy  .spring,  the  recent  .snows.’ 
I  rains  and  freezing  temperatures  i 
j  have  reversed  the  situation  for  the, 
farmers  on  the  prairies,  with  the  ro- , 
suit  that  there  is  grave  doubt  now 
whether  the  pro.iccted  wheat  acre- ; 
i  age  can  even  be  .sow-n  in  ilrae  to 
!  assure  the  maturity  of  the  grain  be¬ 
fore  the  later  .siirnmer  and  fall  . 
frosts  intervene.  ^ 

Manitoba,  however. 


1  laycd.  however,  and  the  change  will 
I  transform  (he  now  moisturr-laden 
prairies.  A  late  crop  would  inerra  r 
I  the  anxieties  of  Ibe.  Wr^i  at  the  lat- 
!  ter  end  of  the  .sca;-4iii,  but  with  rra- 
'  sonahle  luck  the  oilu  r  ill-rffrci;' 
w-ould  be  at  ;i  inintmuni 

Acpeage  is  I, ess 

Ottawa  -  The  intended  area  of 
spring  wheat  a.s  reported  to  the  Do- 
,  rainioii  Bureau  of  Statu, tie.s,  i.s  :’|.- 
I  10.1.000  acres,  compt-ircd  with 
tOO  acres  sown  in  UO:;;  and  "O.blg.ioo 
1  acres  in  (he  peak  vear,  lOu".  The 
j  indicated  decrease  in  the  :-pr,n,g 
wheat  area  from  that  of  last  vear 
IS  71. j., 100  acre.s,  or  .’I  per  cent  The 
principal  decrease  w;!l  oecur  in  S.as- 
katehewan,  while  inereascs  are  in- 
dicated  in  Manitoba  and  Alhcria. 
Durum  wheat  aercagr  mil  |)e  de 


COURT  UPSETS 
ANOTHER  SOCIAL 
CREDjT  SCHEME 

Jud^c  Rules  Alberta  Cannot  Tax 
Income  From  Outside 
Province 


when  spent  elsewhere 


lesisfant  bread  wheats 

Oats  and  barley  are  als.o  cxperipij 
to  Fhow  dccrca.se.s  of  .1  and  .1  per 
rent  respective!'’,  with  the  prinripal 
reductions  occurring  in  Saskalebe- 
wan  Barley  .•lereage  in  Ont.iiio  wjH 
,  ,  ,  ,  w  heat  I  he  niodcralcly  reduced.  Spring  ryp 

in  early  before  the  rams,  snow  and  ,  „.il|  .vhow  a  decrease  of  ififi'nq 
cold  wxathcr  appeared,  but  the  Mtu- ,  aj.res,  or  9  per  erni.  and  flaxseed  a 
aiion  further  west  is  disquieting  At  ! 
many  points  in  Sa.'^katcbcwan  and 


.fipecial  CerropoBiieBc* 

Fdmonton.  —  When  it  was  report 
cd  and  widely  accepted  that  one  ; 
effect  of  the  Social  Credit  Govern-  i 

erea.scd  considerably  from  2,3L'L’.000  pluns  to  place,  onerous  taxes 

aero.s  sown  in  1937  to  I.HfC.nnn  neres!  individuals  as  well  an  banks  and 
intended  for  19.38,  Tiiis  deetease  will  |  other  financial  institutions  was  to 
lake  plaee  matniy  In  .Manitoba,  s,t;jrtt  .i  flight  of  capiUl  out  of  the 
where  if  will  be  more  lhan  offset  by:  province.  Premier  Aberhart  issued 
an  incrr.asc  in  the  sowing  of  rij.'^t- ^  definite  and  emphatic  denials.  Ho'v- 

rver,  the  sincerity  of  these  denials 


reduction  of  dS.tlbn  aeiv:-  nv  30  per 
cent.  The  area  sown  to  mixed  grains 
wilt  remain  normal  in  eastern  Fan- 
ada..  while  showing  a  moderate  re- 
duet  ion  in  the  vvestern  provinces. 

Potato  acreage  will  he  reduced  in 
nearly  every  province  to  a  total  lev- 
I  el  of  20. 309  acres  or  1  per  rent  less 
than  that  of  a  year  ago.  if  farmers’ 
present  intentJons  are  realized. 

1  The  area  of  fall  wheat  temainmg 
for  harvest  in  Ontario  amounts  to 
!  013.1100  acres,  which  is  in.l.gnn  acres 
or  15  per  cent  les.'i  than  the  area 
harvested  in  1937.  The  area  wjnter- 
I  Lillcd  this  year  amounted  to  9  per 
:  cent  or  61.000  acres,  compared  with 
,  .a  vvinter-killing  of  8  per  rent  a  year 
,  ago.  The  condition  of  fall  wheat  at 
j  April  3b  was  91,  equ-al  to  lljai  of  .v 
I  year  ago. 


Alberta  no  wheal  whatever  has  been 
.sow-n  and  in  the  territory  as  a  whole 
not  ratirh  more  than  a  start  was 
recorded  by  the  end  of  last  week. 

The  net  result  will  almost  certain¬ 
ly  be  a  reduction  in  the  acreage, 
sown  to  wheat  In  the  first  of  the 
season’s  crop  summaries,  the  Win¬ 
nipeg  T'rce  Press  c;-iimatcs  the  drop 
at  seven  percent,  most  of  which, 
however,  will  occur  tn  Saskatche¬ 
wan.  Not  much  change  in  the  acre¬ 
age  under  cultivation  is  expected  in 
ciUter  .Mberla  or  vfanitoha. 

But  despitp  these  irritating  delays 
the  crop  picture  at  this  time  is  any¬ 
thing  but  depressing.  The  moisture 
conditions  are  the  best  in  ten  years. 

Not  only  is  there  ample  moisture 
everywhere  for  the  germination  re¬ 
quirements.  but  over  half  of  the  n  •  -  *  1  »  d  j 

points  reporting  on  the  Free  Press  ramian  Laundry  lo  Kedeem 
summary  indicate  good  subsoil  eon- '  First  Mortgage  3^r  Bonds 

ditions.  Tills  is  a  decisive  contrast  -  — . - 

lo  the  conditions  which  prevailed  in 
all  of  the  drought  years. 

SifuiilioD  Is  Obsrurr 

With  only  a  comparatively  small  ' 
aercagp.  already  .sown  and  the  wea-. 
fher  a, I  this  writing  still  cold,  the 


Toionte  Bureau  The  Financial  Timea 

Toronto.  —  Parisian  Uaundry  <:o. 
of  Toronto.  Md  .  will  redeem  its  h’',j 
per  rent  first  mortgage  bond,?  at  a 
premium  of  3  per  cent  on  luiy  1  and 
refund  the  issue  with  .K'l’.obO  of  U.. 
per  cent  closed  first  mortgage  bonds 
situation  as  regards  the  crop  as  alto  be  offered  at  par  by  R.  Daly 

w-hole  is  still  obscure,  but  in  con-!^-  f'o.  The  new  issue  will  be  dated 


Municipal  Market 

Continuance  of  the  trend  tow'ard 
heavier  municipal  financing  was  evi- j 
denced  during  the  past  week  as  the, 
City  of  Ottawa  sold  $971,769  serial  ; 
debentures  to  Bank  of  Toronto  at  j 
101.253  for  a  cost  basis  of  around 
2.360r.  This  is  the  second  largest  1s- 


trast  with  past  year.-;  it  is  anything 
but  depressing.  A  late  sown  erop 
with  the  prohahllity  of  a  decrease 
in  wheat  and  an  Increase  in  th® 
amount  of  eourae  grains  over  w’dat 
would  bp  norma!  under  the  prevail¬ 
ing  condition.-  is  ahoiit  the  worst 
that  the  West  can  rncounter  lliis 
spring. 

Owing  to  the  unsatisfactory  out¬ 
look  for  Durum  wheal.  Manitoba  far- 
havp  gone  extensively 


SUP  in  the  Canadian  municipal  mar- !  have  gone  extensively  into 

ket  so  far  this  vear,  the  largest  be- j  “P"'  vu.sl-rc.si?tant  Thatcher  this 
ing  Mo.ntreal’s  $5,000,000  loan  of  last!  pPi-'nR-  reduction  in  the  Durum 
March.  The  Ottawa  issue  is  made  up, 
as  fol1ow.s;  $180,000  IVi'/r  3-years;  1 


$358,000  2%  S-years;  $70,000  2'/20e 
lO-years;  $73,769  2>^0h  Ij-.voars  and 
$290,000  0%  20-ycars. 

Another  issue  of  good  size  sold 
during  the  week  was  that  of  Char¬ 
lottetown.  P.I’3.I.,  which  amounted  to 
.$173,500  20-year  I’s  and  went  to  Do¬ 
minion  Securities  Corp.  at  99.07  for 
a  cost  basis  to  that  city  of  approxi¬ 
mately  'l.07''f. 

Trading  among  municipals  was 
rather  slow  and  brought  nut  a  mixed  j 
feeling.  Montreals  vvere  M  lower  to  I 
the  same  .nmouni  liighei  while  Tor-! 
onto  Harbours  slipped  '-1.  Both  v,m-  ' 
couv'ers  and  M’indsors  continued  | 
firm  w-ifli  the  former  gaming  I'c; 

single : 


wheat  is  cstLmafed  by  the  TTec  Press 
at  36  percent  which  indicates  a  pro¬ 
found  change  for  this  province , 
w'hich  produced  most  of  the  Durum  1 
in  past  ycar.s.  ' 

Apart  from  the  delay  iji  the  seed-  ' 
ing  activities  not  much  has  yet  tin- 1 
folded  itself  in  the  crop  picture. 
Warm  weather  cannot  be  long  de- 


.1uly  1.  1938.  and  vvlil  mature  .luly  l,  ; 
1948.  with  a  sinking  fund  sufficient  ' 
to  retire  the  entire  issue  at  maturity.  | 

TltP  F’arisian  Laundry  was  meor-  | 
porated  with  an  Ontario  charter  in 
1903  and  ovci  the  par-i  ten  vears 
earnings  before  bond  imcrcsi.  deprn-  i 
ciation  and  taxes  Itave  averaged 
some  $30,999  per  year.  The  present 
bond  issue  was  made  in  1927  and  of 
the  $350.9(19  originallv  outstanding 
nearly  $150,099  of  the  bonds  b.ave  . 
been  retired. 

iiFi.r.  tflf.pho.xf:  oompant  j 

The  Bell  Telephone  PJompany  of  j 
Canada  ha.'  advised  the  Montreal 
Stock  Exchange  that  I.092  addition¬ 
al  shares  of  the  company's  rapifal| 
stock  have  been  issued  in  eonneeiton  1 
with  the  employees’  stock  plan,  mak-  ' 
ing  a  tot.il  of  7.59,969  shares  issued 
to  date. 


wa.s  not  in  keeping  with  the  Alberta 
Income  Tax  Act  which  applied  to 
all  incomes  of  Alberta  citizens.! 
I  whether  the  raoney  was  spent  in  Al- 
I  berta  or  not.  or  whether  it  came 
from  a  .source  within  the  province 
,  or  el.sewherc  And  now-  this  act  -  1 
j  like,  certain  other  pieces  of  Icgisla-  | 
!  lion,  fhe  constitutionality  of  w-hich  | 
I  has  been  questioned  —  has  been  de-  j 
dared  ultra  vdreo.  Judgment  has 
been  rendered  by  Mr.  .lustice  A  I’  | 
!  Ewing  of  (lie  Supreme  Court,  in  an  j 
■  action  by  Mrs.  t.  K.  Kerr  of  Cal- 1 
;  gary.  who  challenged  the  right  of  the  ' 

;  province  to  demand  income  tax  on  | 
dividends  she  received  from  the ! 
j  slate  of  B'a.vhington  ;ind  ;pcnt  ini 
British  trolumhia  and  California; 
His  tyordship  ruled;  I 

!  "ID  The  province  has  no  legal  | 

^  right  to  collect  income  tax  from  Ai-  j 
berta  residents  vvhen  (hat  income  u.  j 
derived  from  investments  outside  the  ! 
province  unless  dividend  cheques  | 
are  received  in  Alberta  and  cashed  ; 
here  or  deposited  in  Alberta  banks; 

"(21  B’hcn  income  is  obtained  bv 
an  Alberta  resident  from  investment  ' 
outside  the  province  and  income  1 
cheques  are  not  cashed  in  Alberta  ! 
(even  though  the.v  are  received  in  ' 
Alberta  and  forwarded  to  hanks  out-  1 
side  the  province)  that  income  ran-  ' 
not  he  (axed  by  the  province.'  I 

The  judgment  may  have  more  than  I 
local  importance  in  that  it  is  said  , 
to  he  the  first  federal  opinion  that  ^ 
provincial  income  taxes  arc  limited  • 
to  income  witiim  the  province,  tn  ' 
this  respect  it  would  appear  that  (he  ’ 
limitations  are  more  strict  than  in  1 
relation  to  (be  Dominion  goverumeni 
and  ils'  field  of  la.xation. 

And  lo  add  lo  the  government's 
troubles  is  the  new.s  from  Ottawa 
ihai  the  federal  authorities  have  now 
under  review  the  Alberia  securities 
tax  act  which  proposes  a  levy  of,' 
2'r  on  all  mortgages  including  tho.sr  ! 
in  which  insurance  companies  have! 
placed  their  fund.'.  This  Icgislaiion 
was  passed  at  the  last  session  of  | 
the  legislature  but  docs  not  become  ; 
effective  until  .lunc  Isf.  Tt  is  under  i 
stood  (hat  it  was  designed  fo  stand 
constitutional  icst.s  and  thus  to 
escape  disallowance  by  federal  au¬ 
thorities. 

highSeon 

OTTAWA  BONDS 


MONEY 

for  proFitakl# 


Do  not  let  your  business  stagnate.  Reason¬ 
able  and  sound  expansion  at  the  right  time 
often  makes  the  difference  between  fa  dura 
and  success,  A  hanction  of  this  Banic  is  to 
help  you  develop  your  business — profitably. 
Consult  the  Manager  of  our  Branch  near  you 
—  he  will  be  glad  to  co-operate  with  you  when 
a  loan  will  assure  the  profitable  expansion 
of  your  business. 

THE 

DOMINION  BANK 

ESTABLISHED  !S7! 


Robert  Rae. 
General  Manager 

V  .-  ('■lO.C"'' 

'JNn!V'!D£.D  rRonr;-  7rn.pt:, 


Income  Tax  Maintains  Revenues 


Bank  of  Toronto  Pays  I01,2.'i3 
for  $971,769  of  Serial 
1  */2  to  3'» 


hi.1  in  Ala,,k,v  would  end  for  all  limp 
the  liobatloD  that  is  at  present  the  and  ilie  latter  movung  up 
northern  eotinlry’s  chief  wcakne.ss|  point, 
m  the  event  of  hostile  attack. 

rremter  r.-iiiullo  says  that  if  the 
road  is  built  i'  will  represent  ihp 
expenditure  of  al  Ic.’ist  $.5,009,909  a 
vcai  foi  five  years 

Interest.-;  independent  of  the  gov¬ 
ernment.  hut  friendly  inwards  it.  arc 
urging  that  the  province  embark  on 
850,000,000  road  eonslrurtion  cam¬ 
paign  apart  from  the  Alaska  Higii- 
v\av  scheme,  on  condition  that  the 
gasoline  taxes  and  automobile  II- 
cen.'-c  icvcniie  he  .illocatcd  to  that 
acioiint  alone  They  believe  that 
Ibe  ineveascd  tourist  traffii’  vvniild 
more  than  pay  for  the  road  .system. 


rorporation  Market 

Corporation  bonds  displayed 
quietly  fiimcr  tendency  during  i_- 
past  week  with  particulariy  the  {,";;'?rjrp.par.mrnt 
prr  iisSUCS  yhowing  t.flC  Glfccts  of  ^  ^^ndO'  r)«»par^irenf!' 
buying  strength.  AbilibI  and  Mm  ;  -$•  i 

ncsota,  *.  Ontario  vvere  the  group!  ‘'™“' 

leaders  as  the  former  gained  3  points; 
and  the  latter  added  Brown  | 

followed  with  a  gain  of  C-li,  while  I  AuxlUor  Genc'iii  s  Offir 


Ottawa, — An  Important  increase  tn  income  tax  collections  continues  (n  I 
maintain  Hie  national  revenue  at  a  gratifying  level  despite  a  considerable  ! 
reduction  in  customs  import  duties  The  report,  of  the  Comptroller  of  the  : 
TreaMiry  for  April  show-s  total  ordinary  rcve.nue  of  $31,381,462  compared 
with  $39,269,962  for  the  same  niontb  last  year.  Orrlinary  expenditure;; 
declined  from  $26,523,092  lo  .$25,307,417  for  the  momb.  Following  are  I 
eiiinparativp  figures;—  j 

BeeHpt«  and  Dlkbursmients  for  the  months  of  Aorll  18.48  and  April  18.4' 

Apnl.l-asa  April.  IS3.  i 

Bcrclpts 

l’■UMt■omf  Imptirt  Puir  . .  ■ 

Excise  Putv  . . . . 

Excise  Taio*.  Sa'es.  Slamiw.  «tc  . . .  . 


EVIDENCE 

OF  PROGRESS  AND  STABILITY 


1917 

1027 

1537 


Estates  Under 
Adfnmtstraluyn 
$  846.305  31 
6.656,292.61 
8  393.915  45 


Savffigs 
AccouitU 
t  745,698  01 
.U388,190  27 
5.177.164  47 


Total 

Assets 

S  1,577,938.17 
10.802.254.79 
'4,743,274  51 


Consult  us  regarding  vour  tVill  or  anv  finanna!  rnatter. 

.  'TRUST 

Corporation  Limited 
MONTREAL  OTTAWA  TORONTO 

7  oWer  f)o>7i>»«xc*r»  Gorern>»i>>.nf  fiTjp^rtiori 


i.ses.cca 
s, 977,6.41* 
',791,867 
12. 47s. 117 


4 

6,847.112''' 
3.970,878 
6,278.8 1’, 


The  Bank  of  Toronto  war  the  high, 
cst  bidder  on  an  is;-uc  r,f  $971,769  of 
-.cria!  debentures  of  Hie  I'  lty  of  Ot¬ 
tawa  with  a  tender  of  19125.3  Bid-! 
ding  for  the  issue  was  keen  and  G  F  1 
Gordon,  finance  commissioner  for  | 
the  rity.  staled  that  the  price  offered  j 
wa.-  po;  .,ibl'  the  best  ever  obtained  j 
b'  the  city  on  a  bond  issue.  i 

The  issue  is  made  up  of  serial  | 
debentures  for  the  following  terms: 
and  rates  of  interest:  $189,000,  three’ 


r 


Active  Bond  Changes 


Itoinlutij 
T’cm  .1  . 


1 12 
111 
jop 


.  2.600,0^0 

2’<;oa.non 

'ear,-,  I't. 

per 

cent. ; 

five 

1.44i.l6T 

yr.ir5  lT\’o 

per 

cent. 

;  $70,009. 

Ui 

Fro  tint 

fievenue - - - - - . 

.*11.381,46?. 

3o.?69.r«6? 

yc.irs.  2'" 

per 

cent 

•$73,769. 

1:-. 

- 

Disbursements 

— 

.'■cars.  24^ 

per 

cent 

$290,000. 

J'O  ■  6 
Oots’io 

Recovfl  Coal  Shipments  In 

The  Maritimes  Over  C.N.R. 

H-illfax.  NS.  In  an  interview 
hpi-p  n  Appleton,  viee-presideni 
and  general  maiiagct  for  the  Atlan- 
tir  Region  of  th<«  f’N’.R  .'fated  that, 
during  the  winter  the  lompany  had 
moved  about  a  ((uarier  million  ton:; 
of  coal,  or  4.609  earlo.ids.  fiom  the 
Maritimes  to  point,'  in  Quebec  and 
wert  He  added  that  "this  was  fhe 
large.'t  movement  of  eoal  that  bar 
ever  taken  place  within  the  hbafory 
of  Ibis  seetinri  of  tlie  f-aundian  Na¬ 
tional  SVSlf'IP  '  _ ■ 


li'antcd  -  Male  Scoretarv 
In  Chief  Exerulive 

Well  edurated,  sound  bust’ 
nesr.  cxpei  fence.  French  and 
English  ;6t;itr  education  and 
If  stenocrapber  business  ex¬ 
perience.  per.snnal  parlHiilara. 
to  Box  299.  I'liP  FiUiinctaJ 
Ytmes,  .Montreal. 


Financial  Investigator,  (Male) 


hfid  rtf  i6prci<ili; 


!  both  Consolidated  and  Great  l.akos 
I  Paper  moved  up  2  as  Price  Brothers; 

firraed  ’g.  Howard  Smith  climbed 
j  rmbably  the  most  active  single  ts  , 
.sue  w’a.s  Reauliainois  which  finally  1 
closed  the  week  with  a  net  loss  ot  'i- 
contrary  to  the  general  trend  of  the; 
utilities  Internaftooal  Hydro,  usu  ! 
ally  .1  leader  In  Its  group,  advanced  | 
2  points  as  Calgary  Power  moved  up 
1  .and  Gatineau  6'.s  added  Otta  ! 
wa  4’alley  lost  %  Carrier  issues  ! 
w  ere  generally  higher  as  Canada  i 
Steamships  more  than  recovered  tt.s  i 
losses  of  ihc  previous  week  'with  a  | 
gain  of  tij.  C.N.R.  a  showed  gains  ^ 
ranging  up  to  Vj  while  the  C.P.K.'s  | 
held  steady  to  abotil  •>*  higher. 

Grain  issues  furthered  their  mnv  e  I 
into  htglier  ground  ns  western  crop  ^ 
prospects  eontiuue  to  show  much  im 
provement  During  the  week  both  1 
We  stern  and  Federal  Grain  added  2  1 
points  w-hlb’  Alberta  Parlfir  and  j 
United  Grain  Growers  ,5's  moved  up  I 
a  point  and  Grain  Growers  S’i'sj 
added  ’i  1 

Miscellaneous  bonds  w-ere  fairly  | 
'v-ell  mixed  vx-ith  Stop  4,  Shop  a.  weak 
spot  to  lose  3  points  Also  on  the 
downside  irerr  General  Steel  Wares 
with  (t  los.s  of  a  point  and  both  Gyp¬ 
sum  and  Simpsons  which  slipped  ',(• 

In  contrast.  Nova  Scotia  Steel  & 
Coal  gamed  Itf  as  both  5rassey-Har- 
rts  and  Dominion  Steel  &  Coal  .'idd- 
ed  '/t  and  .McCoii  Frontenac  gained 
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Labour  .  —  ..w---.. 

Legislat inn— Houses  of  Parliament  and  Llbrar>*.  . . . _ 

Mines  and  Resources  . . . . 

Movements  of  <  aal  . . . . . 

National  TVfrnc®  ....  . . . . . 

National  Research  (  ouned  . . 

National  Revenue*  . 

Pensions  and  National  T-fealth  . . . 

Post  Office  . * . .  . 

pTuy  C'ounril  . 

Public  \rchi'ee  . 

Public  printing  and  btaMpnen  . . 

Public  Works  .  .  . . -  - 

Royal  t.'anadian  Mount'vi  pobre  .  ....  . 

Serreta-rv  of  State  . .  . 

Soldier  beltlement  of  {  anada  . . . 

Trade  snd  Commerro  ,  . 

Tranaport  ...........  . . 

Maritime  Freight  Rates  Act  . . . 

Total  OfdinarA'  Erpeodjtiir-  . . . 

Capital  Erpeoditure  . .  . . . . . . 

t;OtDS  and  tp'-eftmcpta  . . . . 


2.7.18 

i::.7b7,fl8o 

Ibn 

?4.7ia 
'  91 .4PP 
4'*,S41 
PI 

«,a4o 

11 

?‘9  Pfi  r. 

43.711 

25o,  I  I 

653.277 

l,n4T.!JQO 

517 

4.402  OOR 

11.. >04 

432  ri'fi 
445  05  4 
bn  Kin 
“1.2^3 
366.453 
44  4.'«? 
282. 01« 

25,207.417 

25.313.780 

D.ftTI.SfiO 


133.:6t^ 

12.336.643 


>car:;,  three  per  cent. 

.'■4  Otlier  tenders  submitted  ■were:  — 
■j!;;  j  Dominion  Sccuritie;.  f'orp  ,  Ltd 
!r.",  I  and  Imperial  Bank  of  Canada. 
191,193;  Bank  of  Monircal,  109.96; 
M'ood.  Gundy  and  Co.,  f.id,.  The 


.  B’’unbi»’n’k 
^aF.kRf I’lictt .I'l  h  ;  8 

Ralb  A 


Bank  of  Canada,  Dominion 
.Veshitt,  Thom.son  and  t o,, 
|99  S7;  Bank  of  Nova  Srotia. 
Daly  .ind  Fo  f,td,.  Hanson 
fur,.  190.6622;  Royal  Sceuri- 
Ltd..  'MrTaggart.  Hanna- 
and  Gordon.  Ltd..  Har- 
<*0,.  Ltd..  A  Ames  and 
199.113:  Bell,  Gouinloek 
99.89;  .Afcadr,  and  Co,. 


98,34, 


riTT  OF  rHARLOTTF.TOWN.  IM.l. 


152  Ro.'a 
I47n?l  I  I3auk 
24.31'>  ■  Md 

9.8,  I  R 
ins.'i’n  Bros. 

9-3.2P'  I  (le.v  Corp  . 
in''.3?3  ,  ,  r,  1 

fi  -Of.  I  ford,  Bi rk 

■  l.'Kl  risf'ii  and 

2y2r>2  I  ‘  . 

323,81''  i 
648.638 
6r6 
1,103  nni 

35.0^7 

4,4Q.via-!  I  '  ,ty  of  Charlottetown.  P.E.T..  ha.s 
I, '>29.211  I  sold  an  issue  of  $173,500  of  20-year. 
,^■2^!!,  I  4'"^  debentures  to  Dominion  Securi- 
virz  '  tiev  '  nrp  at  a  price  of  99,07,  repre- 
I'bjG  ;  ten' me  n  cost  ha.sis  to  the  <  ttv  of 
'  ires'* :  i  Tenders  w-ere  asked  on  .31^07 

86.2S4  Mn.',  car  debentures.  3340^.  15-year 
.  debentures,  and  4^7  i'O-vear  deben- 
187!874  tiircs. 

Other  bids  were;  Irvnng  Brennan  & 
o.  96.03  nn  29.year  4’s.  94.91  cn  15- 
26.7.so„v6:!  .ear  3-'’4's;  and  9,(  51  on  lO-year  3i’2’s. 
b2ib497 1  *‘9sferti  Securities  96.51  on  1,5-year 
3-v, 's  .and  97,27  on  lO-year  .8’6'r- 


an. 


Lcr 


C  .N  R  3-4 1 

J>n  .  II.:-'. 

Po  .  4U 
Pc  .  b  .S  J 
C.F.I;  6-42 
I  L'flllflc^ 

Bcauharncis 
B'H  Phone  r* 

C  alga^v  Pen 
«'an.  Nor  Pc 
‘  iatineau  .8-r6 
T'o..  6-41 
Int.  6-1  i 

MacIj'Qur  .8'*  6- 
Ottawa  Va)!«y  51  •  .r 
ha^inigan  l'  ?  :n 
Industrials 
.Vbltib’  7  -5-'’' 

Brown  46 

("an  Cem^’n* 

Can,  int  Pap**^  6-4'> 
Cops.  Paper 
f'nrp.  bl  C!  .'* '» 
Gt.  Lks  T'arer  5-5.* 
Gyp?um  t'o-  fM 
Howard  ."rrith  41^  .M 
.M inr*  iV  Ont  6  ..o 
PriT  d-sT 

»  ijr-pr.lof.  incjraso 


1 10  '2,0  1  m  on 


104  fn 
mt  no 
toi  on 


! 

2  i 


rn  00  88  no 


Coeodcl  Cc'mcirisnt  Debenture* 
ore  o  fovoote  secuofy  of  mony 
tk.-'ijsands  pf  eveeuenced  i.nves- 
tpo-  Issued  (-1  $100.  aed 
LTwords,  beanng  the  fo!!o*inc$ 
att'ociivc  icitej. 

lot  I  (51  ?  yeui*  .  .9  g: 

lot  I  O'  <4  veaiv  •  3%''^ 

hr  3  yeai*  •  •  ■  31/?% 

A  leqol  investment  (prtiu-tfund* 


^Canada 

PERMANENT 

MoVfqa q  e  Corpora  Tio n 


HtAD  OSStet  .  *»0  RAV  ST  ,  TORONTO 
ASStTS  EKttED  »n8,(K*o,0©0 


26.n23,t*03 


Inlernationa!  Bonds 


Municipal  Debenluw*  Usue« 


TOWN  OF  TAI/I,F,TFTrXP 


Data  Mur.lrtpalitri 

-Apr  16  SI  John.  M.B 


with 
h.ii 


ikmj:  tliroi 


rjrf  I 


■  d  prctc 
’ol  inv'cs. 


Mav 


r«Ut 

clal 


pijhlir  ot 
'»’C*r|.  ,  ^orn 


iN’nic  I'lnpUi 
knowIrH^e 
»nH  cv|  tli^  tnoiTCA 
kct^. .  jjoor)  knov 
nbilily  to  mrtke 


-it.icr 


t  iiri  con  .  lud  I  ” 


it\’  hmH  gr.oH  jud*; 


Applii 


The  town  of  V'alleyfield  has  sold  . 
an  issue,  of  $85,000  of  serial  ’ 

debentures,  maturing  November  1938  . 
to  November  1953  to  Banque  Cana-  ; 
dte.nne  Nattonale  and  L..  G.  Beaublen 
&  Cte  Lt6e  at  a  price  of  99.66 
Other  bids  were  as  follows;  Bel)  : 
Gouinloek  99.08;  Hanson  Bros.  98.76; 

A.  E.  Ames  &  Co  98.37,  W'ood,  Gun-  | 
dv  A  Co  and  Savard  Hodgson  &  Co  | 
i  98.13,  Socidt^  GinArale  de  Finance  ! 

!  97.85;  Credit  Anglo  V^ancals  and 
j  McI.eod,  Voting.  'Weir  *  Co.  97.57,  . 

I  Dominion  .'^ecurttle.'.  <' orp  97.28;  Pro-  I  M»y 
vinci.i!  Bank  and  Paul  Gonthier  & 

I  <  n  96.00,  i 


26  Rl>9«r*  dw  Lonp.  Qu* 

Mri.ix  Beneb,  One 
Delta.  B  C. 

Over.  .'wnfl.  Ont 
Cherlottriovm.  P.E.I. 
■  xi  ORertrjt  price. 


Interest 
Amount  Coupon 

.  127.009  8,W% 

29,000  “  * 
80,000 
16.000 
fadditionali 
69.V09 
68.000 
I60.«i« 

r.XfRR 

y)  Ytsli:  '>*  %o 


8'H’% 


Metont'- 

t946 

1946 

194' 

tsaruss 

l^9-«S 

IS4? 

70.tot9 

2<v-yT» 


Prioe 
Recel'-eH 
99  -V- 


VS  no 
tP«  60 
102  76 

R«  1*7 


Baxis 
9  680, 


r4  05C1 

S.’OC-. 


of  Uet  vseF’e  srem 

Corpontiem  Bond  Issues 


Date 

Ma- 


Co!EP»ii,r 

Bi-lt  Columbia  Tat  Coi.. 


Intmat 
Ameemt  C  eurar 
lixcejjoe  4«/g 


Matrrf' 

t,6l 


Dy.-* 

inffered 

106  ?C 


3  »!<1 


(kEnioii:  Slock  Issof 


r«mpany 

Ciordrir  Lakf 
N  .^.T.  G«M  Miring 
Ltd . 


Furuhassr^ 
S*y*untie6  Co. 


Tf)  r.  irking  fund 

G4irdn«r  i’  Co 
A.  T  Xmfs  k 

A*.  Co 

r.'<snin.'.cn  Soeorttiaa  CarsA 


- 

▼*.  r.  iNttald  k  Co,  k 


T.  r.  a  sMt«B  Ol 


‘  urpliH  b'  .’pnkp. 

^ntirquiR  Ltf  A  7';,  104*. . 

j  9  1^71  . 

,  \U6*’‘p1i9  -"'b  lO.T.N  . 

;  BRlgium  6  p  1^55  . 

[  Berlin  y,\*.  6  r  tri.'iS  . 

f  ia  7  >  n.'S . 

j  Brazil  6>  <'8  .  .  ... 

Brazil  V  «  n.-iZ  . 

PupfiDu  ^I»^a  6'b  I’J61 

;  Chili  6'f.  tofit  . 

I  Columbia  6'^ 

Col.  MoTf  bank** 

Cuba  Pub  Workp  5S's  KU.' 
i  Penmark  4  1P6J? 

French  n»p  T'« 

Oermau  5  • ,  a  1 P6.^ 

Ge-rman  E.^t  7‘b  I'mp 
I  Italy  7'b  19.^1 
Japan  ovj’p  P65 
Kr»uger  i-  Toll  J9?;9 
I  Milan  6Wa  1952 
I  N'or«*a;  4W  ^  1^*56 
i  NorMpay  Ex^. 

■  Paru  6 ’a  1?>60 
Poland  6’s  134^^ 

Prussia  Fre^  Star^  6  *»  19.*)2 
Queensland  Ext  S  F  6’e  1941 
Rio  de  Janeiro  6*^  B  1^5.3 
Rome  6  K  b  1:^52 
Roumanlt  MonopoUes  Hpo 
Ssn  Paulo  7’b  1940 
fjsrbs.  C-  R  &  '  >  ir‘62 

*  ruguay  8*8  1346 
Warrsv  7'*: 

I  Yokohama  i9oi 
:  Miaaa  Geras  6H's 
I  Micaa  Geras  6^'s  19.69 


inau 

102 

54  H 


rupd,  iid  ♦fon’  >cuf 

cwn  inv&5trT»*nt  dffiJti. 

CALVIN  BULLOCK,  LTD. 


AMHVV  WilOVAI,  HIVLDt.VDS 

'I  111'  ilirei.forv,  .>(  Aiidiun  National 
<  Ol  porat n'li  have  ihi;.  week  detlareil 
the  iTEulaf  srnii-nniiuaJ  dividend  and 
bf’nu;  01  .? I  t'ltis  ,$I  both  payable 
tune  1st  to  shareholdets  of  record 
May  20th. 
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COnONS  SHOWS 
50P.C.DROPIN 
YEAR’S  PROFITS 

.  _  I 

Deftpit«  Reduced  Write-off  to. 
Depredation  —  26  Cents  on  I 
Common 

$5.15  PREVIOUS  YEAR 


Worlting  Capital  Increase  Lar¬ 
gely  Accounted  for  by  Higher 
Inventorie.s  —  Dawson  Sees 
Obscure  Outlook 


tinip.  It  Is  (he  rouvirtlpn  of  rmir  rli- 
irclor?  that  as  profits  permit  th® 
capital  value  of  jour  mills  and  nia-, 
chinery  should  he  steadily  and  adi‘- 
riuately  reduced  so  that  the  otcr- 
head  hiirdon  may  he  lessened  and 
the  rompany  put  In  a  better  position 
to  meet  ('('mpeiltion. 

New  huiidias:s  and  maohinery  to. 
the  ^a'^le  of  were  added  to  I 

capital  account  d'.irina  the  year  If' 
y.inr  company  Is  to  operate  sncre«s-' 
fully,  it  must  <-(iniin:;o  'o  Install  thei 
modern  machinery  atallahle  and  'o 


The  St.  Lawrence  Waterway 
As  A  Power  Project 

An  rdiln.i.d  (rnm  tl.e  loll  WillMm  Times  .Iniirii.d 


'I'lie  C(ir:ipir>li<'n  of  ;i  drop  water 
Miiy  from  the  (treat  laikos  to  iIk- 
Atlantic  has  a  icitain  t  a.a  mat  ion 
i  .ilioni  it  that  tiiaUcs  its  .■id\o(alCs 


TORONTO  LISTS  I 
C'OMNOIL  SHARES 

Company  Expects  Completion  of , 
Number  Two  Well  By 
September 


t  ominoil  lyiniitcd  sharec;  have  hern 
fi|ipi(i\ed  for  lisims  on  the  Torniit 


for  yo,ir.5  tt  has  ticcn  .apiiaroni 
that  the  development  of  ilic  deep 
waterway  thnutcli  the  St.  I.awreiiv'c 

"'’*'*'*  *''*  J’t*f’fh'd  onij  when  I 'tc  j  p,,| I,.  j  ijp  pifnire  of  the  hi^  i  ,si,,,  irxciialice  and  were  posted  for 
scrap  machtnery  that  has  been  out-  power  to  he  developed  was  required  !  ocean  siniis  ijinr;  up  at  the  docks  oi  j  tr.idinj;  I'riday.  \I,iy  tii.li.  Ticlier  ah- 

liieviaiioii  IS  COM  and  dial  ticker 
niimlier  1X3. 

,  ,  (  ommoil  was  incorporated  under 

flireeted  to  makma  .1  deep 
for  slops  from  the  upper  lak 


(  nminission  on  Ihe  Textile  Iiuliistry 
but  whirh  was  appioved  hy  sT.arr- 
bolders  of  the  eonipany  at  the  las'  , 
annual  meeiinE.  In  stthmlttins  Mmi 
annual  report  of  1  anathan  Coiton' 
for  the  ftseal  year  ended  hist 

last,  A  O  Pawi 


(ompft'.iinn  troni  fnaiitnd.  I’nlted 
.■^laics.  lapaii  and  other  cot;n:::e 
where  new  husiness  :s  baii'.y  neerie-i 
1»  is  quite  certain  rltat  foreign  tc\ 


•  M  It 

I  ^(r.  Viephiirn  Is  en'vely  rislit  in  Ins  '  Die  ports  on  Lake  .-Superior,  t'riii 
.opposition  to  InvolMtic  t  aiiaila  in!!ni:  uonds  diieel  from  Ihiiope  and 
expense  t'lal  would  he  ehieflj  'akiiir;  eaiuoes  for  lliiiopeaii  polls, 
haiiiii  1  I  IS  all  allraeiivo  one,  hut  it  ts  lioiiht- 
rotliejfiil  whether  ft  will  appeal  to  llie 

o,  ean, 

I'ormerly  the  nrenment  in  facor  of 
Ihe  e\|>endilure  was  based  upon  the 
amount  lluu  would  he  saved  to  the 
western  farmer  in  fieiaht  rates  w  ti*  ii 
the  deep  chaniK'l  to  the  scalioard  vva 
finishod  This  savim;  was  <si!niiiied 
to  he  somewhere  ahoiit  five  cents  p'  l 
a  V  f  rv  wfl- 


moiled  or  heceme  ohsolet 

Outlook  rnproinisiiij: 

Tn  rcfcrrlaE  to  the  prosper: 
tile  current  fiscal  year  :hp  president 
says; 

•It  Is  difficult  to  flnt;c;p;^tp  cond’- 

- -  !  in  the  textile  In.tiisiry  for  ihe 

Prvploiimrnts  of  the  past  year  in  year  1''3S-3'V  All  indicaiions  ponit 
the  cotton  textile  industry  provided  to  a  ((iiiei  spriitu  and  summer,  and 
ainplq  .iiistifit  atinn  for  the  loni;  es-  hiiyins:  is  likely  to  he  of  a  liand-to 
tahlished  Inventory  policy  of  '  ana-  ;i,,,urh  charaeier.  It  is  evidfii:  also 
dian  cottons.  I,td.  exception  'o  ;hat  Canadian  eo'toti  mnls  ate  ct'  tia 

xvhirh  was  taken  before  the  Royal|:n  he  fated  wi'h  intreasniEiv  <'t  <’ 1  „„iild  I 

tome  iiilii  It  ion  to  the  |ince  that  the 
weslerii  itiaiii  uitiwer  ffets  his 

flop  !!u'  when  freight  rales  tliroimh 
,  .  ,  'I'c  taiuils  to  .Mfoitrt'al  and  (Jiiehet 

tiles  art'  tif.uE  o..e:fii  .n  .  .it, aria  ei  I  .i.- ,ppp,i  j,.  a  low  point  of  about  tout 
the  pre.-ru-  tmie  at  prices  hr.ow  the  ami  icmame.i  stahh 

pre.-irirr.t,  po.nts  cost  of  production.  I.a.-t  .vear  we  !.,.,.ame  qiiiie 

out  that,  heiwren  Hie  t  lo.-ins  of  iht.  staled  that  the  •ptesperi'y  of  the  ,,^j,lent  that  this  five-cent  t'orus  to 
hook.s  on  Match  3I.si.  lic;:.  .iiul  the  Imsiish  textile  industry  would  tlo  .pf.  western  farmc’  on  everv  bushel 
hepinninc  of  laniiaiy  ip.'tx  .|,e  ma--  more  than  anyliiinc  else  to  hr;na|,,f  wp.eat  was  simply  a  ilel.isiun 
ket  price  of  raw  rniton  showed  a  prosperity  to  tiie  textile  indusfy  t-f.  appa,rnt  that  (lie  pis- 

d^cltne  of  nearly  .‘.o  jier  mtc  Com-  Canaria.'  'Tli;.-  Is  still  true,  but  Mns- 1  f  if  u  at  ion  of  the  deep  wnrcMva.v  was 

iish  mills  ate  no  !nn=er  in  the  pros- :  p,.  ■„  .p,.  p,,,.i..i|,,|ities  of 

perous  c.uiniTifin  tfiat  they  vxpre  at  povver  drvel.ipnienl.  ’There  is  tin 
'Jiis  time  last  year  and  w-e  a nt ie; pa te  I  .i„.|P,r,i; v  „  |;,rce  amoiiiil  of  poi.m- 
a  ■■en‘ .niied  expansion  ;ti  sa.es  I’f  ...a;  power  to  tie  sec’.;i'ci]  1  inm  ilie  Si. 

I  mElish  manufat  lured  cotton  nor', is  i.awrence  hut  the  dev  elopment 

would  not  be  warranted  miles.,  ilierr 
vviue  some  ready  iiia rivet  for  ii  .\i 


mentlD!:  on  this  in  the  teport.  .Mr 
Pawson  says:  "M  ran  iliiis  !>•  spr  11 
in  what  a  senniis  financial  I'osi'ioti 
your  rompany  wo. lid  havi  foanii  it- 
.self  with  so  heav.v  a  ri-cp  -n  tlie 
value  of  Us  raw  maierinl  if  adeqt.are 
deductions  had  not  hrm  made  f-em 
JDventorie.--  at  stnrktnkinc  perioris." 

rroipecCs  fo-  'he  currrrc  fiscal 
year,  the  p-Tsirlrnt  says  -n  the  -r- 
porf  are  anytlmt;  but  propilsinc 
with  indications  of  buy-m:  frn''mi- 
ins  on  a  hand- 'o-mou‘h  -eaie-  and 
of  incrta.f ins’y  severe  eompeiition 
for  domestir  oper,ators  from  foieicn 
millf. 

The  report  reflects  the  difficult 
eondition.s  imdrt  which  the  Cana.iinn 
cotton  textile  industry  operated  dur- 
tns  the  period  under  review,  operat¬ 
ing  profit  slmwint:  a  drop  of  .'at  pel 
rent  rnmptireri  with  the  preiedinc 
vear  and  net  earninss  tivailalde  on 
the  ronimon  stock,  after  .nil  chaises 
and  preferred  dividends,  wu  re  eciniv- 
alent  to  onlj  L’k  eents  a  share  tis 
compared  with  *-3  1.i  a  share.  In 
the  balanre  sheet  an  improvement 
of  about  .t.d.'in.aoo  in  net  wortvms 
rapltal  Is  shown,  laraely  aienunted 
for  bv  an  increase  of  over  Saiio.iioiI 

in  inventories,  nr  at'ont.  17t„  pereriU. 
a?  eonipared  witlt  the  previous  hal- 
anee  sheet. 

l.otTpr  neprpcinffon  Write-Off 

Thp  profit  and  loss  aeeount  shows 
operatinz  profit  for  the  ye.ur  under 
review  of  .S317.7A2,  whieli  is  after 
depreciation  write-off  of  ,^7.311.0011 
Fur  the  previous  vear  operniinE  pro¬ 
fit.  tifter  depreriaiion  write-oft  of 
jqnn.ooo,  was  reported  at  -$)7l.k>i7.  It 
IS  pointed  out  that,  had  :l  deprecia¬ 
tion  policy  been  followed  for  the  pa-t 
year  similar  to  the  year  tiefore.  oper- 
afin*r  profits  would  have  shown  a  7.'. 
per  cent,  decline  instead  of  the 
per  cent.,  drop  that  is  repr.rted. 

After  addition  of  investment  In¬ 
come.  about  X3,qihi  hlaher  at  i'lie. 
757  and  deductions  for  directors’ 
fees,  exerufive  salarie.s  and  lax  and 
contln-ency  reserves,  net  earnine.s 
applicable  to  the  preferred  stock,  are 
shown  down  at  SUCti.h.'iii,  equal  to 
■'ti.rd  a  sh,are  cn  the  senior  issue, 
from  'Stif>.t37.  equal  to  $q  S3  a  sliaro 
for  the  tear  ended  Mareli  3ls;.  1337. 
profit  ;ind  Ips.s  figures  for  the  past  .3 
years  eompare  as  fo!I<iws: 

A'rar  ended  March  .at 
CHS  7 


ti  can.aria  " 

(  ItHPL-es  In  Hoard 
ChjnEfs  'll  the  hoard  I'f  directo-c 

unit  eveciicv  e.s  of  •hr  conip.lll.v  dlll  - 
nc  the  year  are  lii.seus.sc  d  in  the  re¬ 
port  as  follow-:  "  \\  .  I  .Morrue.  wli.i 
lias  hi’cn  i.leiitifirn  w;:h  ll.i.s  orcati- 
ir.ilioii  duritii:  his  rti'"'’'  hu.-'ne.ss  e.v- 
reer,  a  ml  w  lio  h.is  he*'n  a  meml'er 
of  hoard  since  Id  Id.  lias  been  elected 
to  tlie  V  lee-pi  esidi  iicv  of  the  coin 
pany.  i:  1  I'ox.  .'lie  of  the  p’omi- 
nent  husinoss  men  of  <in!ario  anii  a 
larce  .-lia reliohler  o;  ilie  eonipany. 
lias  aercpied  an  invitation  to  fill  -lie 
vaeanev  on  the  hoard  catised  hv  the 
deaiti  of  \Ir.  cavm-liill.  Mr  I'ox.  w  uh 
Ills  kei  n  luisincss  instiner  anti  Ins 
wide  experience,  will  prove  to  he  a 
valiiiih'e  adiiition  to  ihe  hoard  and  a 
real  asset  to  the  vonipanv.  Tlie  va¬ 
eanev  on  tlie  hoard  taused  by  the 
resienaiion  of  M",  A  Black,  has  been 
filled  by  the  appoimnient  of  \V.  X’ 
Boyd,  of  I  ornvvail,  Ontaru).” 

‘POWER’ ENQUIRY 
PROVINCIAL  BODY 

Reported  for  Tax  Valuation  Pur¬ 
poses,  Not  Connected  With 
Beauhamois  Deal 

.Applteal.ioriB  made  hv  rieauhnr- 
no|,-  Power  for  etiances  in  it=  fund¬ 
ed  debt  sfnietnre  are  heinc  consid¬ 
ered  liv  the  (Jiieber  imvernment  end 
the  provtiieial  Fleet  rieif  v  Board 
.Montreal  I’ower,  .seeurities  of  wh'eit 
are  also  involved  In  the  Reauhar 
nols  reorEanizntion  plan. 


pre-ent  -m  h  a  mailvei  m  1  anada  i.< 
not  available,  as  mav  he  seen  hv  ihe 
eacernes.s  vviili  whieli  the  povvoi 
civitipanies  of  yiiehoe  entei  into  ion 
'raet,-  with  tlie  provtini-  ic'  Oniario 
•o  furnish  'I  with  ilieir  -•uiplm  povv 
or.  There  may  oome  a  iime  when 
a  povxei  sliorinee  will  he  in  pros- 
pert  blit  oiir  encineeis  should  ho 
able  to  esiim.'itr,  thal  time  siifriei- 
ently  in  advance  to  enable  ns  io  p-e- 
pare  for  it.  The  dematid  for  elect  nr 


'arse  imerest.s  rhal  liave  become 
saued  in  l.iko  shippim:.  livery  ton 
of  fieialii  ilial  Is  lalveii  liy  non-t'tnia- 
dian  liottoms  I'roiii  0111  polls,  doslin 
ed  I'oi  l-’iirope,  and  every  (on  iliiit 
I  omes  dlrecl  llirons;li  tlie  .'^1.  l-avv 
-I'lico  will  diiiiinjsh  to  liial  extent 
the  lonnaue  that  Is  avail.’ihle  foi  0111 
lake  fleets  'These  are  havinu  .'1  snf 
fieiemly  hard  lime  |o  break  even 
liowa'lavs,  vvullioll!  siili.ieei  itia  tlirni 

10  siili.ud i*ed  (ompeiiiion.  lor  that  is 
wlial  Ilie  I  oust  I  iicl  iiui  of  deep  (anal.- 
on  tilt'  .s'!.  I.avvieme  will  me.in 
Tlii'se  will  he  hiiilf  al  the  expense  of 
I  anada  and  tin  11  u.-e  will  he  h.'inded 
over  free  to  fort  igii  ships. 

’Till'  pol  ls  t.n  lilt'  imp*  t  lakes  will 
lect'ive  no  additional  Itiu  fit,  siiii  t 
they  are  alicadv  lakina  rate  of  all 
the  freialil  thai  offi'rs  and  if  vvuil 
make  no  difference  to  the  handlina 
•  if  ireialii  whether  it  come.-  in  '  ana- 
di.in  Of  Brilisii  or  linitqiran  tx't- 
toiii.s.  .Nor.  with  Ilie  low  eliaraes 
tliat  aro  now  pievailitia  for  lake 
frt'ialuina.  will  the  shipper  of  coods 
ho  areally  heiiefiierl  hv  t lu'  elian-e 

11  I:  possihle  thal  tlie  coveinment 
of  I'anada  would  have  lo  spend  nmie 
money  upon  liartior  rli'vrl, .pinenl s  to 
take  care  of  the  lierlliiii"  eif  larae, 

in-aoinSi  ftelalitris  at  the  lake 
port  s. 

I'remier  ffephiirn  has  done  cood 
erv  ice  tiy  fori'inc  deiav  in  the  ex 
pemlltilie  of  l.iiae  sum:  hy  (anada 
mil  'Ilf'  Fnitefl  , 'State.-  on  a  plan 
whu'li  offers  tit>  return  from  a  trans 
portatif'ii  viewpoint  and  is  prohal'1.' 


enerev  is  a  ar.-olnal  arowtii  ami  w  i'l  !  (piite  premm ure,  from  Ilie  povvei 
ni't  s'lildenil'  overwhelm  us  w  ii h- |  sf andpoiul .  so  f:ir  as  Ontario  is  con 
out  our  havina  ample  waitiina.  if  |  eerncci  He  lia.-.  at  any  rate,  civep  a 
e-ir  rnaineeis  ,-ire  on  to  Iheir  .joh.  litlle  more  time  fo  ihink  it  over. 


The  Investor  Dictates 


By  .lOH.N  M  H AN(  Ot  K 

I.eliin.in  Brothers,  New  yrrrir 


7)11  e.s'f nie-n/  hiDikrrs  u-il!  vvlininkr  This  rourse 
fti/u  fiiianrhi  ft  that  Jtt  ttitt  t-'tfs 
h<i  f  Jii.r  tiUirf  till'll  h‘i  III  s  thnit  hint 
irli/tf  ntlii'f  /tfiifilr  it  ill  until  In  lor  |/ 
frniu  thrill,  ,vr(  p.s-  .1/r  lliitirnil.  ill  I  hr 
fnllnu  iun  I  .x  i  ri  l  fit »  h  niu  mi  iuhl  1  r.~.s 
h''fi>rr  thr  Ci'i'lriil  Shilrs  Ihnuii 
(.'inifri'i'iiir  in  Chiriiqn.  Mmrh  I'v. 

It.  is  f  laimed  that  invesmiem 
hankers  have  nor  devr’Iopt'd  any  new 
plan  for  finarieint  small  liiisiness*  ■. 

'I  liaf  is  not  an  easy  proldem  J  sup 
pnso  rveiy  person  willi  entliM.-iasni 
and  sufficient  self  (oiifidence  ihinks 
tie  could  lie  a  areal  success  in  hii.-  i 
ness  if  only  .soitieniif'  would  prov  nie 
added  eapi'al. 

fiivestors  h.'ivo  not  had  a  vorv 
happv  experience  ov  I'r  tlie  year-  in 


tending  to  destroy 
the  fle.xthilily  of  tlie  lapilal  striie- 
ture  of  eoi  porations.  a  viial  factor  in 
periods  of  ileprt'sslon,  and  iuvolvina 
.1  lia/.anl  to  tin-  safety  of  tile  eom- 


I’roviiiee  of  .\lhetia  laws  riccember 
I7lh.  I'tkti.  wllli  aiilhorized  capital  of 
1  .'lOii.nim  no  par  value  .shares,  of 
whieli  '1.11.1X7  are  issued.  .A  total 
01  130. 'Ill  sliatcs  were  sold  for  cash, 
the  company  nali/ina  .^Il7,:t33;  |i>f'.- 
POP  sliares  were  issued  to  (  (imnion- 
wealih  I'eiKdeiims  for  lonpertica 
•mil  I  1 1,3  til  vvei  e  issued  in  iunner 
fion  with  drilhiig  of  the  first  well. 

(  ompany  holds,  tinder  snh-lea.se 
from  (  foninon  v\  call  It  retroleum:-i. 
I.imileii,  pptroleimi  and  natural  gas 
riglils  in  legal  siihdiv  isinns  IP  and 
l.'i.  section  3!i.  township  IS.  range  3, 
w  ('st  of  the  fifth  meridian.  Iloyallie.s 
payatde  are  the  usual  IP  per  cent  • 
to  Ihe  gnverninent  and  S  per  rent, 
to  the  original  leaseliolfiers.  ! 

'The  company  rfimpleted  its  first  ' 
weil  Oetohri  3Plh,  1037,  .After  aeidi-  j 
/atioii  on  Her  31,  1037.  full  poleniiai  I 
piodtietioii  of  3,00s  barrels  of  crude 
(111  daily  was  ohlained.  Operating  ’ 
under  proration.  a  total  of  OS.^.'it 
harrels  of  nil  were  recovered  from 
the  well  to  the  end  of  T'eliruary. 
I03S 

Initial  dividend  of  B  rents  per 
.'hare  lias  been  derlared  payalile 
May  C-'illi  Io  -hareholders  of  record 
.'lay  |pfli.  I'he  rompany  is  obligated 
to  di'irihiite  one  iuilf  of  net  pioiJue 
(ion  fioiti  Ilie  N'o  1  well  to  share¬ 
holders 

(  onipany’s  second  well  was  drill¬ 
ing  al  l.dPS  feel  on  April  33r(|  last 
and  the  company  anticipates  com 
plelion  of  Itiis  well  hy  Seplemlier. 

PURCHASE  OFFER 
FOR  BAKERY  CO. 

Bondholders  of  Inter  City  West¬ 
ern  Would  Get  About  40% 
of  Par 


.<step3  are  being  taken,  It  Is  re- 
pnrfed.  to  call  :i  special  meeting  of 
Hie  holders  of  the  first  mortgage 
ti'-'’^  sinking  fund  gold  honils  of 
Inter  f'ity  Western  Bakeries.  lamil 
ed,  to  consider  an  offer  received  liy 

■  ,  Ihe  hondholders'  protective  commil- 

paiiv  !f-;('lf.  It  IS.  in  mv  opinion.  1  ,  r  .u  1  .  .1 

,  ,  !  tec  for  the  purcliasn  of  the  com-, 

loai  iiig  fixed  charges  iirion  corpora-'  ,  ,  ' 

,  ,  .  !  r  panvs  assets.  ' 

tmns  and  iiiiTca.siiig  the  d.ingers  af-  i  ,  ,  , 

,  .''hoiilil  Hip  offer  he  aceepted  and 

hefiiig  Hieir  elianees  of  survival  ,1.  ,  •  .11..  , 

the  deal  ronsiinimated.  It  s  expeeted 


III  the  Mhole  I’lihlie  lii(i'rex| 


that  the  rp.'iillanl  proceeds  avail- 


arid  1331  laws  affecting'  7“  I’'"'",'"  "f  «l'cPt 

tier  of  par  valne  of  the  bonds.  The 


also  ha.s  rinaneing  Hii.s  kind  of  ittdividtial 


the  kind  of  conipaiiy  he  fonn.. 


an  applie.iiion  to  the  government 

T’nder  one  of  the  earlv  laws  winch  'iiseouraging  thing 
the  Piiplessis  Government  pa.-ised.  it 
was  stipulated  that  no  Issue  of  tionds 
could  he  made  for  an  amoiint  aliove 
the  value  of  the  iinmovahles,  ..\n- 
olhev  elaii.-e  provided  however,  that 


to 


me 


•The 

Hiai 


those  wh'i  liavi^liad  the  most  expen 
cnee  in  pulling  Hieii  own  money 
into  veniiites  of  till.'  kind  poini  0111 
Hie  d iff  iciill  ie.s,  cmidiasi.'iiig  Ho 
prohlrm.'  of  siiperv  I'-'ion.  Hie  inatuliiv 
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the  I.ieiil  enant -Governnr-in-t 'niincil  secure  Hie  best  e\i>ciiil\e  i.ileni. 

and  Hip  veiy  large  petaeiuage  of 
failures  in  the  field. 

As  long  as  investment  hankers 
lend  to  Himk  onlv  of  tlie  in'eie. as  of 
nmphes  witli  the  inve-ior  ii  is  going  lo  I'o  ihffi- 
c  laiisi'.  enli.  m  mv  opinion,  to  s'dve  Hie 

prnfdeiils  on  a  ia-ge  ciale  fiv  itie 
( aeation  of  any  new  fmaneial  nin¬ 
th  inerv. 


eoulri  authorize  a  r''pkoeenienf  issue 
n<v  greater  man  the  i.onds  oip- 
siaiid'.ng  whieli  It.  wa.-;  being  so  igtii 
to  replace.  The  piesepl  ajiplKii- 
iion  I'f  r.ea iilia  "tioi- 
'he  terms  of  tim  lati 

.\nnoiineenient  from  (duehec  iha 
Hiere  would  he  an  ea:-|y  investiga 
lion  of  Montreal  I’ower  iiy  tlie  Jii'o 
Viiieial  Klectrie  'v  Board  -a  as  'aken  'I'he  .-hanged  cliaraeter 
in  some  i|u:irtcr=  to  ii.diinie  a  Ii.leh  stork  truiikei  following 
'D  ih''  F*<"Muh;i  rr/ue-  i  r*f.r2:n  n 


ins.A jn  ins 


M  ^  I.'l  A 1 


.01  !.'i  I  2 


npH 

100;  toon. 0*^0  ,n 
noo  irj  rM'i  ify 


>ef  Wcrkhii;  f  npilnl  I  p 

Tn  the  Tialanee  sheet  net  workin: 
capital  is  shown  up  at  '3  l3^fHf 
from  ?1.7kfi,(iS1  on  the  previnn.s  fin 


of  oiir 
gtilaioi  y 

and  lav  |egi,s|.oi  ion  h;...  noi  helped 
It  IS  linder-lnod.  however,  tlia'  Hm  the  sdU.iHon.  .'^mall  scale  hii.-iness 

have  been  serioii.-ly  lunidnapped  in 
raising  fiiiids  hv  new  issn.'s  or 
Hirriiigli  Hio  ii-suanee  of  righl:;  to 
their  SI  Of  kit  (tide  IS. 

If  we  go  ha(  k  to  the  period  of  '3(1 
to  '3'!  we  finil  that  the  maiket  lead 
ers  and  the  small  scale  hiisinesse.s 
were  equally  favored  in  ilie  mtirkel. 
measured  hy  ratio  of  market  piiee  10 
earnings.  By  133.'i.  one  year  afier 
the  passage  of  Hte  Seellfiiies  M\- 
eliange  .Xct.  a  disi.ai  il  v  of  31' r  had 
arisen,  to  the  d  isa  d  v  art  a  ge  of  small 
.scale  hii'-'iness.  Itv  liUlt;.  with  Hie 
.■idverii  of  Hie  undistributed  profits 
tifx.  the  preference  in  favdr  of  mar¬ 
ket  leaders  had  Jnnijied  to  3,3',  and 

that 


nniding  Itive.st iga' ion  has  do  with 
the  valuatinn  of  "Power'-"  asset-s  for 
laxnHoii  purpo-ic'-.  and  tltat  ii  ■ii;i  ;  no 
conneetion  whatever  with  TTeaiilia r- 

IIOIS.  I 

Canada’s  Domestic  Exports 
In  April  Off  $14,268,000 


Tlie  t'' 

.-ecu  lit  les  were  pa-se.l  at  a  time 
vv  III  II  Hie  only  mailer  of  1  oiisidei  .i- 
">•11  appi'.iis  to  liavi'  tir.'ii  the  inier- 
e.-i.-  of  Hk'  iievv  buyers  of  .-('eiirities. 

It  is  Mot  s'rnnge.  as  we  look  tuiek 
.It  the  I'oniliHons  ill  1333  and  13.", 1, 
that  we  swung  !o  the  rxirente  of 
piotee'ing  Ihe  new  buyer. 

M  seems  I  >'.l sona hie  to  expeel  Hial 
tlie  Seen  I'l  I  ie-  and  Hxeliange  ('em 
iii!.-s!oii  -will  now  he  able  i.i  giveal 
icrfon  Io  III.  i|  it  ficiilHes  with  which 
Hic  fin.inciirg  of  enieipii'e  ha.s  been 
ami  bring  eonfroiiled.  I  h.'Iieve 
Hia'  a  siiiilv  of  111.'  facts  will  t.'.-uilf 
ill  a  hrit.-r  tialanee  III  Hii;  fiehl.  so 
ili.ii  the  iniere-U.s  of  the  iumv  hiiv.'r 
will  h. 

.'itirl,  at  Hi.'  saiiK,'  linu',  prop.'r  aui 
will  lie  iii'i''ved  hv  Hie  oHiei  inler- 
(  St.-  ei|.ially  involvi'd.  pa  1 1  ictila  rl.v 
Hie  hro  >d  piihlie  interest  It  shotild 
’■e(|iiire  no  p.-oof,  though  aiiipli' 

ic-oor  ■■>  a  V  :i  I  la  hli'.  that  liie  financing 
of  CM rp''i-e  i;  a  socially  de.uralile 
kinil  o'  !  I  a  nsa.'l  ion,  'I'lie  funds  .so 
piro  3'c-l  go  ill  large  measure  In  pn  v  v,„, 

I'fdls  iti  o'■(|er  that  there  iti.’tv  hr  Nrnf’r  '^iinr'rnov  or 

moil'  pioipii-iinn  ami  more  profits.  ^  Iq-Zrnrp'  ’'’  ' 

I  iiderwriting  Capilal  Vdequale  |  r”rr,'.lM’„r!, 

'Til"-''  l'->  -  l.--...  *1--  ('rnt-fll  l-lafrr  KIp' 

rf  fee 

*  TT 


ven  ndeiiu.lte  proteetion  (  H  ,  [,td.,  nwn.s 
coiiimon  .stock. 


aniniini  of  bonds  mitsiandiiig  is  1H.  , 

433,000. 

Interest  nn  the  hniids  is  now  In 
arieai's  nine  conpoii.s  or  41,2  years. 
The  protective  eomnilllee  was  ap¬ 
pointed  in  .iiily  1333.  and  ope  seml- 
annnal  interest  roiipon  was  |iaid  in 
May.  I33ti.  and  anoHter  in  April, 
April,  1337.  Management  is  main¬ 
tained  under  ilireeijon  of  the  hond- 
liolders'  eonimiitee.  vvho=e  nomiiK'e.s 
form  tlie  hoard  of  dire. 'tot  s. 

Tn  adilition  to  the  It.ind.s  Hie  eom- 
pany  has  .F;30,nfui  of  h''r  eijmiilative 
preferred  sl.uk  i.tto  pari  ami  130.- 
00.1  no  par  lalne  .omm.in  shares  .nil 
standing  l  ake  .vf  Hie  \\  .m.ls  .Millina 
ma.i.triiy  .if  the 


New  York  Curb 


Mav  t  Ma,  1 1 


M'lrnlnum  f'n.  Am''*' 

I  .  prrf 

\  mf'r.  f  '  anamM  R 

I  t»rrf  .  . 

A  Tr.  .  .  . 


Ottawa.  --  A.i'ording  to  prelmtin 
ary  figures  relea.se.]  hv  the  Homi- 
ni'in  Bureau  ..f  .■^l;it ist les.  tlie  vain.’ 
of  (  anada's  dom.'stie  exti.uis  in  .\iiril 
was  5:31 .3 t't.ueu  eompare.i  wiili  5(;3,- 
317,03(1  in  .Ajoii  'a.-i  vear.  a  d..  Iin>‘ 
of  J 1  1 .3('iS.(iu(i  'Til.  value  of  re-.'x 

aneial  .'laiement,  t  iiri  ent  a  -sset  -  ai  posted  foreign  eoiiimodii  les  pimpe.l  j,  remained  a  little  ahov 

•'0.247. ,373.  show  an  ipetease  nf  about 
fSn.qoo,  while  current  liabilities,  ai 
n  .113.330  are  over  .'330.000  lower 


e  lias  heeti  aiglimenl  In  the 
that  utid'-rwi  il  mg  eapila!  i.s 
i'o(  ,o!i.|>i,|te  for  luinilling  Hie  '"isi- /  "p",™ 
ness  o'  the  eoiililrv.  I  lier.-.npally  he-  |  ('on-..  .Isb  Rah 
lieve  tics'  auiph'  capital  is  a va ii alile  1  /’'"e'' 

"I  c.'ti  u  iol.lv  secured  for  anv  I'o.'- prrf 
rea sotia hie  volume  of  tinderw  riling  Ta'ri-lel'l  .V 
hiisiiii'  .  tiow  ill  -ight  or  likely  to  ! 
dev  (  lop. 

It  ludoiilde.ilv  true  thal  hank¬ 

ers  a -e  :m-|inei|  lo  he  vrrv  eailliou.s 
in  linics  lil.c  the-.'  'They  in'iy  be  de 
teiiofi  from  dom>  business  that 
(  fiul'l  he  doll.'  - .1 1  isfa et  or i  1  y  .  'I'ltey 
mav  lia\.>  been  unduly  impre.ssed  hv 
the  I'i-k  Inhereiit  To  Tneir  hiisiiies'-.. 


s't 

""‘I  I  t  rl  4  ’  t 

lofi  Mflrn  C  ' 
irt-nt  A  r.  I«I  prrf 
.  •'•'’1 


'  .ooioim  this  year  from  '1.3'H.-  ,.jne..,  'The  di.sp'Oi  iiy  creates  an  tinli 
Olio  in  .April.  ’3.;,  f.idd  held  iimier  s'leial  i.'Siilt,  as  it  r.'prrsent.s  a  trend 
p  Bank  of  <  aitii'la  was  inward  mon.qioly  hv  faeilliaiing  tlie 


Iniestors  Iteeliiie  la|uities 


''arinark  at  t|i 

Among  the  individual  items  on  Hie  incrf'ased  hv  13I  ('ll;  f  ne  01111. •es  d'lr-  e-.paiision  of  big  tuisiiie.si;  and  liati- 
assets  side  of  the  halanee  siieel.rasli  inE  April;  iliere  wore  no  additions  .jicaitpiiig  Hie  gr.iwHi  of  smaller 

to  tlie  auioiini  of  eaniiaiked  go.ii  in  biisiness.'.s. 
the  same  moiiih  of  1337. 

'I'lie  pi'iiieipal  items  exported  in 

April  litis  yeai  follow,  with  figurf's  for  /  iielleve  there  is  aiii[de  iiioiiev  m 
,\iuil  1‘i;'.7  in  l.i  a'kei- :  11.  wspniit. '7.-  Hie  eouniry  for  pie>-ent  need.s  of  iii- 
3711. S'lr,  (>.'1.317,3171:  luirtitillv  matin-  dusirv,  ihoiiuli  Hie  long  rtinge  view 
that  market  value  of  investment:'  is  f.'ielured  ( oppei .  .':’..33('.  t3k  (':;.3tt'.-  O"'  eneoiiragiiig.  I  i.eltevi'  Hial  loo 

also  down  altoiil  J303.otiO  at  $3,010.-  (inc.i;  iinmatiiifaefured  iiiekel  '  ",.!ti7.-  little  attention  litis  been  g'vrn  to  Hie 

effect  of  seeiiril.v  legislation  in 


Cwlf  (til 
Hun^hlr  Oil 
In^liHra  f’lpp  f,  , 
fnt.  F|\f!.  KL  prpf 
Snf .  Rr* I H 
Vaf .  fine.  .  .  , 

\  rw  monf  i»i  .  , 
viaeara  A 
I ’•I'ji rr.  n 

‘s  iauH’ a  A-  ILL.  N  w.n 
Il'il  I  :ini  siirn  thn*  Mliv  uf  Uatrr 

’\nMhl  hr  dju]  Ml  nnv  fiinr  ff>  I’Lopnix  Srr 
-.txx  ....o,  t  e: .  ...t.:  1.  i.  I'tIr'P.*.'  Row 


anv  piece  nf  financttlg  whieli  hore 
a  rr:i  oiiiihle  promise  of  a  siieeessful 
oiitei.mc,  and  whieli  did  not  involve 


is  shown  up  at  $13(1. SvS3  from  .'3>10,- 
333;  rerelv,ables  are  over  '230. 000 
Inw-er  al  $3.33. SBL’:  inventories  are  up 
at  li.oofi, 1 .30  front  .'1.533,003;  ao'l 
investments  are  about  $3110.000  lower 
at  $3.S37,fi73.  Ii  is  worthy  of  note 


f  ■  Lap^'’. 

hrrwin  U  illiamri 
01,.  Lonn.  Ojl 
faiHlarfI  Oil  of  K  ' 
a  ee;':,  u  h,'.;  'I'h,,  iio-sil.ililv  of  a  Tcchnimlcr 
prof’  ''iciid  of  itself  he  .' iirfieiriiHy  ''' 

alt'a'-Hve  if  onlv  the  pllhlie  :iHihi(|e  T,,!  i/,r  (  list 
l.i'va'  I  pew  i  lies  would  wairaitt  liitc'ICa- 

I  I  iip.i  I,  A-  n.  y 

prrf 


in  didng  The  hii'- 


?13. 


In  the  balance  shi'ct  under  re-  333  ( .$3.3kfi.33(i  1 ;  meat-:.  $3,733,331 


xdew  reserve  for  nhsoieseenee,  which  '3.K33,f''t.3 1  :  vv  lieai . '3.''33.33 1  t  .'3.(H1.- 
•was  carried  among  the  liabilities  in  37(li,  itlanks  and  hoards.  .'l.K7ti.o3l 


($3,331.3301  ; 

(S-3.SI7.R0i  I  ; 


the  March  31st.  1337  halanee  sheet, 
ts  dedneted.  along  with  depreciation 
reserve,  front  fixed  assels.  A.s  a  1  e-  .'t.SOR.SM  t '2.333.or,o  1 
pult.  the  latter  is  shown  down  at  $3, 

9417.505  from  $3,333,307. 

Among  the  liabilities  payables  ate!  ($10S,H0i. 
shown  down  at  $S73.S00  from  $1,170.- 


wood  I'lilp.  .'I.kl3.iili 
automobiles  jirid  iiarl- 


lu'inging  atioiii  a  .  (li-inelinaHon 
Ilie  part  of  invi.siots  to  put  motu  y 
into  liii.siness  in  an  rr|uity  position. 
'Tliey  uant  senior  seeiii'ii  ies  vvlier.' 
wheal  flour,  someone  else  ctirries  Ilie  gretiler 
$1.(1.30.031  i$|,llSSi,i;33l  :  fills.  '113.-.  ftinrn  of  Hie  risk.  Some  people  even 
hiiO  i$33.3,3S3i;  cheese,  $333,01  1  'O  •®o  f^c  C-'  'o  aHack  Hie  amoiilil  of 

reiiirn  a  man  ma.v  make  for  tissiim- 
_  .  ,  ing  Hie  risk  in  Hie  .lunior  posilioii. 


Hie  i-  -Ulllg  lloll 
ne-c-. 

II  .-ceui'-  to  me  Hiaf  Hie  etiarge 
r.ilhei  III  s  :igaiii,-l  the  i ri v csl  1 11 'j  |iiib- 
lie.  I'll',  as  Bilik,  said  al  Ilie  Mial 
of  W  .rren  llasliiig  ■.  "'’ou  eaimol  in- 
iliel  a  w  hole  p.-opl.',"  | 


cl  s'T. 


I  lihi 


M 


as 


a  1 4 
31", 


4'i 


ft«t^ 
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The  H i .s t o r y  of 

(;.L.A.  PRODUCTS 

/s  a  Record  of  Service 
lo  Modern  Building 

9  For  50  years  G.L.A.  Product*  h«vr> 
been  used  by  builders  because  of 
their  reputation  for  superior  quality, 
With  the  passing  of  each  year, 
G.L.A.  Products  add  to  this  record 
of  service  by  maintaining  the  quality 
expected  of  them. 


Oypsif iti.  Lime  w  Altfbasliiiii. 

'  "  CarfafTo,  jCimiftd 

Bead  Office;  r.arls,  Ontario,  Canada 

General  Sales  OjfficCs: 
ti'.vpsum  House,  .)0  Maitlund  St.,  TORONTO 

TA5{om:u  cAftauT  svi>MriG 

TO  ROMO  nOMWKAI. 


#i!n 


ievcooii 


,  9.00  ^  ^ 

Vancouxer  g 

if  TO"  ‘ 

f,  VTonderrf'  6»nB  ^rtdatioo* 

'  -  -iM 

mtf -r"" . *'4 


•TottuM  Ivetrer 
470.2B 

tjS.’O 


-tS.ftS 

n7.43 


I'll  II  liifnl'viaHnfi  from  ij.iV 
I'nii'l'iimi  ruilfir  tijriil,  tn 
(•h.rfino  'Jill  i'l.  Jnwr.x  .fil., 

U  ' -K,  .IJniil'iritl. 

€aM4Jtiadi(jka^ 


r,  .V.  I. 


Winnipeg  Stocks 


Etm  h  tiarlrrl  in 
Rra  r  r  Lumhor.  prnf 


a  naHn 


March  Output  of  Copper 
And  Nickel  at  Higher  Level 


I ’a 


\i'‘wav« 

or  Ho\,  rnm  -  .  . 
rramfry,  |ir»f 
.  and  <  ’ar.,  prrf. 


Oiinw  ;i. 


H.  H.  Woodward  Is  Now 
President  of  Tooke  Bros 


Sftd;  anioiinls  (itip  to  sulisidlaries  are 
up  at  $13((.723  from  $S7.75ri:  re¬ 
serves.  due  to  the  rliange  in  eonnee- 

tion  with  ohsolrseenee  referred  (o  '  - - 

are  down  lo  $S73,713  from  S3,S,30,-  W.  K.  Trovver  has  resigned  as 
I7<:  and  suipliis  is  down  at  '(.313.-  president  cf  ’look.'  Bros.,  Lid.,  and 
1.32  from  $2, (HI, 512.  Comparison  of  has  dispuse.l  ..f  a  luuiion  of  his  h.dd- 
DPt  working  capital  figures  for  the  ings  to  a  syndicate  headed  hy  11.  H. 
past  3  years  follows:  WHodwanl.  who  has  Tieeti  vice-presi- 

1357  h  I'lfh  7  l"55  (-  dent  and  managing  .iireet.ii  for  sev- 

4  *  y  eral  years.  Mr.  Woodward  heeomes 

Curr  5,2 4 7.5  7 5  ft.  I  ftft. 3na  > .5 45 . 1  ft  >  presideTiI  of  Hie  eonipanv.  T".  .1. 

Curr  liahs.  ,  1.1(1.51(1  I.5fi(l.224  1, 25  7. .>4(1  m  ,  i  i  i  .  . 

J _ _  Knox,  Montreal,  has  also  resigned 

Nefwk..  480  5.12a  041  4.70(5.004  4.207.525  .  from  Hie  hoard  of  direi  tors  after  dis- 

,  posing  of  a  portion  of  his  holdings. 


opper  pr.i.liiei  ion  in 
It  seems  clear  that  compaiiie.^  can-  i  .p,  \iai.  l,  advanced  to 

not  afford  lo  sell  seeurities  at  Hk 


Ilrprcrlufinn  I’niiejr 

In  .submitting  the  statement  on  ^ 
behalf  of  directors.  A.  O.  Dawson,' 


.m;u  r\(  kind  pi, ant 

,  Vatfnnal  Meat  Indust  rin.s.  I.lmited. 

president  of  the  eomprinj.  r'omment-  ppjpg  Ine.)rf)..raie.j  in  (.Juetie..'  Brovin. 


price  lianki  r.s  ean  ji.iy  under  Hif  se 
conditions. 

It  is  e.T.sy  tn  blame  the  l.ankers. 
lull,  afti'f  ail,  Hiey  are  mercfui nl  .s. 
'I'lipy  buy  vvli.'it  people  will  vvaiil  to 
liiiy  froiii  Hiem.  If  Hi.'  people  do 
not  want  to  put  money  into  ei|iiilie.4. 
issuing  Iiou.ves  eaivnot  h.'  Idamed  for 
not  buying  sueti  s.'ciiriiie:'.  I'ivi'ii 
Hioilgli  some  iiliderw  nl  mgs  areeoiii-  'h 
pa  ra  I  i  V  cly  ri.-kless.  oilier  iindei 

writings  liave  been  the  carrieis  o 
giealer  risks  lliati  appeaie.l. 

It  s.eiiis  lo  III.'  Hull  tlie  1,'ivvs  lia' 
coin  ril.iil  ed  to  a  situation  vv  li.'re  eu 
eourtigem.'iii  is  given  to  deld  sfiiie 
lures  for  eorpoi  aHoiis.  :diiee  ilie.i.' 

$  I  .(Kio.ii.m  .'ilioii  of  delit  involves  le.is  lialiilK 
mplov  soiii"  under  Hie  law  lor  holii  ii  ii.ler  vv  ri  I 


Ik. "'''1,3 '  I  iioniid.'i  fidiii  III.'  pieced- 
iiig  iiioiiHTs  lolal  of  HI. .x:'..3. 3.3.3 
pound  .  and  the  March  I'i37,  output 
1.7  >'1.  I  Ml  I  IU  '-'  ( lie  f  I IM  I  Ii  i  .'C 
I  h  1.  year  pro.liiel  ion  loia  I  led 
73  poll  lid. I  .  ,  impa  red  w  iili 


of  II. 
iiion:  I 
I  H  IT 

I'l  'eCi.M-j  .luring  Hie  liini  .piaiiei 


( ‘rrscf'D* 

I  >001.  I'it 
I  »f...  ( 
hV'flf  ral  C irain,  prpf  . 

I  Vi  .  fr.ni  .  ... 

Il**liau4r  drain,  prrf  .... 

I  Torn 

Lnltf'd  drain  drrtwf.'rs . 

\\'DSti'rn  Rirwrrij'S  .... 

Ur<-(f‘rn  drain.  pr<  f  . 

UfRl4*rn  d rjicfTA,  pri'f  ..  .. 

I  »o.,  rurn  . 

Wr'cfj.ro  |'r<if|ijr(a  . 

\\  inc'*  I  i mif  D#I  ... 

W  \  »5f  ifiK  'I  rupf 
lii^iiraii<<‘ Trust  A  loan  ftr. 


94  no 
2  'ft 
fl.')  Pft 
2  ‘to 
nl  r,0 
4  np 

I  .'.ft 
6  pp 
106  PO 
.hP  op 


R^ 


I  l‘ 


l.t 


f  ar’Hfl'an  lnrlr*mnity 
f»s  \\'4'R|  Life*  ,\v«n4’r 
ID»ni^  In'  .  A  avif'K.  Van. 

.\1  *u  arch  I .ifn  1 0' ,  paifi 

■'Or.  (  an.  Mi^.  pr»  f 
nrth  Mtj'‘  .  I  nrt  |  aid 
* . tiri h4*rn  I'nmt 
n-  IT'  ijrn  l.ifr  \i->' ,  paid. 

'I  f pfij'rq’  Ru’lditiq  \.-pri 


R|  00 
12n  00 

an.*?  Oft 


21  00 


Ing  on  the  smaller  .appropriation  for  prnpr>'4r'5  tft  f'kJl  ;i  hi t '-;h 
d#‘pvpriRtinfi.  Iho  rjr-  p’nnf  in  ’np'rrsf'.  t 

rumstances  would  .apiiear  to  .justify  430  people,  u  i.-,  repiii.q.  'tii..  pi.-mi  ei  s  timl  ■.  eurii 
this  smaller  apuropriation  al  this  'onoiot  of  a  parking  plani  an. I  an  f,,,-  (he  eomiianv 

lat.^*’olr,  A  1 


\ 


(Juoiulioii;  I'.ii  i.ipper  on 
loll  lull  I  k.  I  ill  Ma  I  '  h  a  v  er- 
a’g''i  '1,3.1  iciK'-  |t,i  pound:  valued 
ill  ilii;  pi  1.  e  till'  (  .■iiiadiaii  ouipiii  was 
""I  III  >  I..,,' 1.3.31. 

N  e  l.(  I  pi  oilm  I  ion  III  (  ,'i  iiada  dii  r- 
lu  ’  '>l,u(  li  amoiinled  to  l7.33k.:;3.S 

hound  (oiiip.iiiil  wiih  I (i. "O';. .133  in 
I  'eh-  iia  I  V  and  I  x.  I 'i:;,i',  II  in  \la  reli, 

I  .  <1111  put  dll  ring  l  h. 

'  "i  oi  I I oi  :i  I  h  .1  .',3 .  ',7 7 
lei.-,  a  well  .i  .  an  m(i(;i:,eo|  31',',  ov  i-i  Ilie  prodiie-  and  liis  silvpeii.'uon  etincclh'd,  t’lfee- 
iid  il.i  (il I icial.'".  tioi)  ill  Hie  liisi  .luailer  of  11137.  |t\e  .May  llllli,  1338. 


5ii:'iiti  i{  Ri:i\si  \ ri:ii 

'Tlie  I  aiiadiaii  1  Hmmodily  Kxeliaii- 
e.  Inc.,  lias  atinoillieed  Hiat  S.  I' 
III  I  (|Uai-  I, ark  III  of  New  York  has  lieen  rein 
hot  pounds,  slaled  in  liii,  riglils  lo  inemiiersliip 


I 


Aht  tyn  i/»rry  (.fmmdian  Purifix  Eitprto  TrMt’elltn'  Chtqutt . 

Itftfui  the  Vtorld  Over 


Ontario  April  H.  I.  P.  1  amnuntinj:  to  $333.1(5.3.54  in 

I  "T  *  I  rN  t.  5  '  nntai'io  brfiughl  the  grand  total  for 

Loans  1  rtpip  V^UGOCC  S  that  pmvinrr  to  16.783  loans  for  $6. 
(iltaw-a.  Hon  Charles  riiinning.  |  633.837.50.  Quehee  v»  lth  .m  inei'eape 
finaiiee  minister  ;innonnees  that  of  275  loans  totalling  $1 23,0.';4.84 
loans  under  Hie  Home  Improvemenl  shows  n  t(ylal  of  5.614  loans  for  $2.- 
riaii  niiriiheied  37,38.3  and  amounted  •  8 1 .3,766.7 1 .  British  Coltinibi,s  hol'ls 
to  $11,843.1:11  at  .April  311  la.si.  'There  I  ihird  position  with  .an  inrrea.se  of 
vva.s  an  increase  of  1,733  t.iaiis  with;  231  loans  for  $71,640.31  bringing  the 
a  value  of  $(163,138  in  .■April.  (grand  total  for  the  pi'ovlne(5  lo  1,241 

An  increase  during  the  month  of  loans  amounting  to  $1,3.38,0,32,5,3. 


rUl DI'.NTLAL  TRL.ST  COMP.ANY 

I  IMfTFn 

A  nunutnes  Ihe  appoint  men  I 

STR.  rUESlER  M.  M ARTIS 

IIA 

Manager  nf  ihf  Rrat  Cxlaft*  DefiaHnteni 
nfiil  Ilf 

MR  (,.  T.  STYTES 

47  V 

Maiia^'r  nl  Ihf  Sfiurilic)  lifpiirtniefit 


PRUDENTIAL  TRUST  COMPANV 

LIMITED 

IH'IJDI  N  I  I  Al  IPIJ',]  injIl.DIMt,,  -MONIPfAl 


NICKEL  REPORTS 
66  CENTS  SHARE 
IN  1st  QUARTER 

Compares  With  77  Cents  a  Share 
Karned  for  Same  Quarter 
of  Last  Year 

WORKING  CAPITAL  UP 
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THE  NEW  RECOVERY  'SSS  i 

What  Industries  Will  Lead?  TUCKETT  TOBACCO! 


Aiiyihin-  ;ii)proii(liiii;;  <lrf:nii<'  NO.  1  BASE  METALS 

rvirirnce  (bat  tho  liusinc.ss  and  m-  :  _ 

flubtiial  fii'picK.^ion  and  dm  bear  ;  perty  of  Hudson  Bay  Minins  & 
market  in  storks  htivr  run  their  I  •SmcJtins.  <  on.solidafcd  f^nielter.s 
eoiirpe  has  not  yet  made  its  appear- 1  has  also  added  substantially  tf)  its 


Down  Over  $100,000  but  StiJI 
NO.  1  BASE  METALS  j  "f  '  anada  to  iiu mhei  a  number  of  Equal  to  $26.09  a  Share  on 

-  I  'bese  are  already  pioditciim  or  elose  Slork 

,  u  ^  t,  o  I  *'>  Pioduelion.  Control  rU  West  Koo-  rrererreo  JioeK 

pert  of  Hudson  Bay  Minins  &  ,ennv  Power  (  o.  and  Paeifie  toast,  x 

h  i  a  T  Terminals  of  .V-w  Westminster  ts|  WORK.  CAPITAL  STEADY 

has  also  added  substant, ally  to  Its  ..snu-lters"  ,s  eontrolled  -  - 

lead  and  /me  piodiution  fanlities  at:  ,^,.01,^1,  ownership  by  thedan-l  A  dre.liuc  of  over  20  per  rent  In 

■  \  .  i  adian  Paeifie  Bailway  t  o  At  Its  net  operatins  profits  ns  tompared  . 

ProfliHition  and  Prio^*  Trfinds  chief  property,  the  Suliiviin  Mine  in  ''  jtli  iho  prcf  cdins  year  and  not  j 

Prodtietion  fipures  of  copper,  lead.,  [>.t  ..  the  company  has  almost  ;uex-|  earnings  lower  hy  more  than  $|tin,. 

/ine.  and  niekel  for  the  past  12  yearsi  haiistihle  resources  of  the  complex;  are  shown  by  I’lickett  'lobaeco 

are  illuminative  in  the  above  res- •  ore  from  which  it.s  lead  and  zinei  *  ti.,  I/td.,  In  its  annual  report  for  the  1 

jieei.  The  low  levels  of  proriuedon  !  production  is  olitained.  I  fiscal  year  ended  March  SIst,  IfljS  ' 

in  each  of  the  1  metals  for  the  >ear  Inlornutional  Mi'kel  Earuincs  remained,  however,  sub- j 

l'):;2  al.so  demonstrate  the  elfecis  of  vo.Lni  In  excess  of  preferred  di  ' 

depression  eonditlous  on  base  metal  ,  ,  ,h  vi^-ph  lo-.o"  requirements  which  were; 

_ _ _  '  ada,  l.tri.,  a.-  at  .viairn  51H,  ip..x,  o,!'  .i,v.oc  the  ne. 


With  Cash  Position  Further  nn-’e  and  it  seems  entirely  possible  lead  and  zinc  production  faeilit.es  at  !  ,h,o„sli  .slock  ownership  bv  the 
Strentrthened  —  Stanley  Dis-  '  f"'"  bn«'ncs,s .  irail,  B.p,  .  ^ 

cusses  Effects  Alloy  Principle  ^!;„:r,he  Zl  ol  .Z''vZ  '  hief  property,  the  sullivan  Mi, 


WORK.  CAPITAL  STEADY  | 

A  drc.Iinc  of  over  20  prr  root  in 


rr££  1  All  w%  •  *1  thf  fdork  ninrkrt  mav  yet  be  I 

cusses  Effects  Alloy  Prinaple  i 

•  n  Nickel  Consumption  .As.suniing,  however,  that  the  end  of  I 

-  .  iq.-jS  „r  iicKinninc  of  lO.'Jd  will  | 

Harnmp.s  equivalent  to  fiG  cents  a  j  see  the  start  of  a  recover.v  move- 
share  on  flic  lommon  stock  of  In-iinent,  and  woikin;;  on  the  theory; 
lernational  .Nickel  Co.  of  Canaila. ;  that  If  is  nc.vt  to  impossible  for  the: 
l.td.,  after  deduction  of  preforreti  di- ■  investor  to  catcli  the  bottom  of  aj 


lernational  .Nickel  Co.  of  Canaila. ;  that  If  is  nc.vt  to  impossible  for  »he  :  I’  :  Inlcrnaiional  M 

l.td.,  after  deduction  of  preforreii  di- ■  investor  to  catcli  ihe  bottom  of  a  i  j-''“  „  Inicrnafiona!  Nickel 

vidcndsarc  .shown  in  the  official  ■  hear  market,  it  would  .seem  to  be  I  JZZnHon  ;  ada.  l.td..  a,<  at  March 

tirofit  and  loss  stalcmcnl  for  the'  prudeiii  policy  for  those  with  cash!  < -o  r  i  r  •/  .  i  earned  surplus  o 

first  quarter  of  in:58.  This  compare.s  reserves  to  hccin  ticcumulatinp  looomv  lonfMb.  i(ion''i'h'>.  ipnnms.  !  capital  surplu.s  of 


fiscal  year  ended  March  Slst,  IfljS  ' 
Earuincs  remained,  however,  sub-  j 
siantially  In  excess  of  preferred  di  ' 
vidend  requirements  which  were, 
covered  about  times  for  the  pe- 


first  quarter  of  last  year  and  with  dui  tip  ;lie  next  few  months. 


.■)U  cents  a  shtire  on  the  common 


111(111  a.vioms  is  "buy 


and,  after  dcdnelion  of  administra-  in  the  doldi  unis  loday. 

lion  expense,  and  addition  of  oilier.  There  arc.  of  course,  certain  in¬ 


taxes.  8800.0h(i  lower  at  $2.oni..")l'o:  tent  iliaii 
driirceiation  and  depletion,  Jfilju.'iuu  hiisim  ss 
hipher  at  8 1 .7fi.’i,202 ;  and  retireinoni  cialt.v  as  ^ 


(itul  lions 


(I'mp.ired  with  a  surplus  for  the  vcpeiahle,  and  fish  <aniiini,’;  tuiild-  . 

'  orrcspondinp  i|iiarier  of  1b;_:7  aC  mp  <-onst nn  i ion  and  huildinp  sup- i  . 

■t:;. '1 12.2/18.  plic.s;  and  pulp  and  paper.  In  order  !  iVaa  !!!!’! 

Balance  :4icct  at  the  end  of  March  fo  help  investors  <  lusise  at  I  ract  ive  | . 

reveals  net  working  c.ipital  over  ;  vehicles  for  llitit  portion  of  ilicii  re- j  ’ 

82  Oiiii.fino  lijpher  than  at  ilic  eml  ofiSourrc.s  which  is  availahic  for  com- j ''-''i  . 

I'ir:7  ;ii  $(:;i.l72.7 1:;.  current  assetsjmon  stock  invcstmciils.  I'hc  I'lnan-'  •vot  avaiiabtr, 

.11  8S7,d I f.bi!.”.  sliow  an  increase  of  <  iai  Times,  in  iliis  and  sniisciinciii 

over  $2. luo.ooii  and  current  li.iliililics  I  issues,  will  prescni  reviews  of  past  tik*'  ' 

at  .'!:i8.7:;P,'i12  arc  up  8::';'i,0iin  In- : 'Icvclopmcni:  in.  pic.s('nt  posiiioii  of.  '  .jj.  ' 

ventorics.  at  .828.17 1  .hlb  have  been  «ud  early  oullook  for  llicsc  '■'"'bius  ! 

incrcaveii  by  .aluuii  .tiaiu.nnn;  rc- .  tndust ries  and  1  tic  lead inp  cninpanics  |  Jj,,. 

.  rivaliles  are  up  8I20.pii  at  Sx.7:’.8.-  whieh  ojierale  iherein.  !  /ine  vva 

env  ernmeni  Imnd;  are  down  In  this,  the  first  ariiele  in  Ihe  ,'i, 

.(iii.oim  at  7;::i::,G21.  .md  casli  is  np[I""P'>sed  .series  ihc  base  metal  ''i- i  ttie''cxci 

al.cMit  yi.T.-ai.oiiu  at  8,'.n,r,0'i.l2iV.  (lusliy  and  Ihe  securities  of  tbe 

\nioiip  the  cm  rent  liahililirs  l.ax  Iimditip  oppiaioi.s  therein,  will  he  |  zinc  vva.s 

prnvi.sion  is  up  .T2H:;,oiiii  at  Tr.’.IGii.  il iscussed.  :  j 

!  MeUilliiriricnl  liidiistry  aud  industry. 

I’lern  and  loss  fiptirc..  for  the  flr.st  ,  .  <?«  in'-s  in  ihr 

r  .r,;..  . . .,1  .1,,,  tiidusiiy  ts  more  susceptible  to  s"  in..s  in  tnr 

fitjjiMr'i  tjf  ihi.t  '*.»n  iiiin  tin  <oircS”'  ,•  .. t-k^  <.i.  •,*  » r  ikm'  *?tn!’i ofl  1 1 
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Zinn 

M.-kH 

lOOOIbv 

1000  IM 

lOOO  Ihs. 

icon  ihfl. 

1987  . 

.  r»29,',T1 

4M.196 

370.826 

224.784 
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.  420,923 
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.  247'.#>79 

2d.").947 

1  2.283 

30.328 
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.  2!.g.89.l 

207.3-12 

237,24  ■ 
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I  <30 

.  303.4 

.■U2.«;  4 

267,643 

IL3.'.69 

1929 

.  248.120 

H'  'd  1  -'**2 

N*7.26- 

1  !0.216 

1928 

.  202, 

33 0-17 

181.64. 

^  6. 7.', .7 

I92T 

J  40.M 

311.123 

16.7.19.7 

66.799 

1926 

.  133. 0!4.-, 

'2S3.S0! 

!  19,*  38 

k.-..'.'14 

I’ricPs  of 

copper 

lead  and  zinc 

hav  e 

revealed  very 

wide  (hanges 

since 

1929,  reflecting 

the 

equally 

wide 

swings 

in  luistness  aud 

indus- 

1  rial 

u'livitv 

that  have  occurred  dur- 

ing  the  .same 

period. 

.Average  prices 

Ilf  the  metal 

foi  Hu 

9- 'ear 

pe  nod 

have 

been  as 

follow,-- : 

t  'ollIifT 

Load 

/.U,r 

(•ruts 

1^.17 

13  :: 

• 

•  1 

!»  4 

3  !» 

a  1 

193'. 

7  8 

3  2 

3  1 

1 931 

7  4 

2  i 

:t  n  ! 

7  .*5 

2 

3  2  1 

1 932 

«  4 

2 

2  ' 

11  ni  . 

H  8 

2 

Y 

1990 

13  1 

3  9 

3  6 

1 929 

18  3 

.7 

'■'  '  I 

•Vot 

BN  ailaldn. 

Il  will  be  .seen  that  rnpper  dropped 

alnm.sl  88*', 

in  value 

belwci'ii  1929. 

has  earned  surplu.s  of  $72.2-01 .888  working  capital  position 


and  capital  surpin.s  of  $811,806,500. 
Net  working  capital  amounted  to 
•$80,172.80.2  with  current  assets  of 
$87,012.8:15  at  a  ratio  of  alioiit  to 
1  fo  current  liabilitie.s  of  $18,720,012. 
Casli  and  povernment  securities,  at 
over  $51,000,000,  was  at  a  ratio  of 


.'^liows  a  slight  improvement  but  an 
increase  of  nearly  $100,000  in  inven¬ 
tories  is  reflected  in  cash  position. 

The  profit  and  lo.ss  account  re- ' 
veals  net  operating  income  about 
$120,000  lower  at  $137,810  and  in-, 
vestment  income  practically  tin-! 


about  2^4  to  1  to  current  linhilities.  3,  $157„5;i0.  From  total  in- 

t  tip  cnninanv  has  m  its  Kronri  .  _ _ _  .  _ _ _ 


Tile  company  has.  in  it.s  Frond, 
rreiphton.  Ecvack  and  ntlirr  miuo.s 


come  of  $505,810  taxes  of  $72,088  are 
deducted  leaving  net  available  earn-  ^ 
Inps  of  $521,811.  down  from  $620,272 
for  the  year  ended  Marc  h  2Ist.  J027. : 
Deduction  of  preferred  and  common 
dividends  leaves  $6,811  to  be  carried 
into  surplus.  eNt  earnings  wprecqui-  ; 


reserve.  $10. non  lower  :ii  $i::it,7S7..  rc<  nverv  i:  accompanied  liy  an  infla-  '*’1^  t^anie  period,  .Aver.ape  prices  i,id  ,  a  wliolly  owned  British  snbsidl-,  (f,  $^,500  a  share  on  the  out- i 

left  net  earnings  down  $I,8nn.iino  at  linoaiv  trend  Among  these  arc  the  "teials  foi  ilie  O-year  period  ary.  operate.s  exten'lve  properties,  nreferr'pd  stock  -md  after 

810,1 1:;, 785.  Dividends  on  the  prefer-  Itase  metal,  iron  and  steel,  oils,  a.s-  have  been  as  follows:  j  tlironghoiit  the  t'nlted  KInedom  A  p^pf^rred  dividends  to  $15'‘’7  a  share' 

red  and  eomnton  stocks  left  surplus  heslos.  .t,..;  farm  tm|.lcmrn(  and  1  ';"t'wr  i..„,i  /.i„.  promising  property  in  Finland  wa.s  eommon  .stork,  ’  Cn“mpartson 

for  the  quarter  of  $2. :11 1.208.  wliicli  eqm|>nieni.  tiical  pac  king  amk  fruit.  I  ,r,,n7  .  i  recetit I y  acquired,  on  w  hich  e^plora- .u-  , 


lory  work  Is  now  being  earned  on.; 
Plant.':  are  operated  at  Copper  Cliff  , 
and  Cnniston.  Ontario,  a  refinery  at: 


of  profit  and  loss  figures  for  the  past 
2  year:,  follows: 

1917  S  1917  s  I91'i  h  ; 


Pori  Coltiorne.  and  plants  and  refin-  jN.  "p  c'"i  4i7.«4n  vv7.nii  147.440 


rites  in  Ihe  Fnticd  .-^talrs  and  (2reai  'o'-f  mr 
I  Britain  International  has  a  virtual 
monopoly  of  the  niekel  production  of  intomc  i^x 
tile  world  and  has,  fhrougli  intensive 
research  efforts,  built  up  iremend-  ' 


rj7.970  l5S.f>l>  1^2.998  I 
Ct'1.810  71V62h  ino  4.18  I 


industries  and  tlic  leading  companies  1  I*!"'  ftencraily  looked  upon  as  a  war-  ■J’-"  iU'jt-  1  lox'ons 

.  ,  ....  that  (he  decline  in  the  price  of  lead  ,  ..  •  .  frrv.  s.np.  2. 19.. 7.-7  2, 19V, 177  2.194.901 

which  oiicraie  therein.  and  zinc  was  almost  as  drastic  P'lmartly  faplta!  ,  ,,,xpr  vr.  1,117  11,921  <i,722 

Tn  this,  the  first  article  in  Ihe  i.v,,,,,  in-...  .. « ■  •  -m-a.-  Infernationtil  Niekel  consists  of  - - - - 

IHoposeil  scries  the  base  metal  in- 1  ,,  v"^'****'  -$27,827,825  of  $108  par  value  7  per  Rnl  ri  ,  .  2. 1't't  4i  2  2.195.728  2. 19'),j  77 

di  sli  v  and  llie  seeunlies  of  tie.,,,,.,  t„  ,  ,  cent,  preferred  stock  ami  I  l.■lS'4,tl2.)  ...  ,,  ,  ,  , 

,  ...  .  ,  stiplil  decline  tn  the  value  of  copper,  ,  '  '  *  Aftrr  nil  ih.rsn..  includma  --xrcii 

l(-aditip  opetaioi.s  titcrcin,  will  be  j  shown  up  to  the  I'nd  ''•'ares  of  no  par  rommnn  I  r<-n...nnrni,.xn,  Mo.soi.  d.t- 

(I  ita-tisscd.  f  .no-  t  *  •  ‘  XorAtldu  Hines  ■  vrtors  frrn.  -It. 0,-0  ..prl  Iccal  nxt.rnnrr., 

;  of  t0:jti  East  year,  ns  in  business  .'vnramiH  nines 

lleUilliirgical  liidustrir  aud  industry,  was  one  of  violent  ,  Nnranda  Mines  l.ld,,  at  the  ( nd  of  liiTentorios  I  n  Cash  iHmn 

No  iiidiisiry  is  more  sii.sceptible  m  -t"  inps  in  the  metal  markets.  Cop-  last  year  liad  an  earned  surplu.s  of  _  ' 

the  lone  and  sltort  term  swings  of  I’*’''  stalled  the  year  at  below  12  $12. .8.. .72.  Net  working  eapiial  ”  le  a  ante  siei  (iiitcn  as 

the  business  cvclc  thtin  is  the  metal-  ,  een's  a  pound  and  the  price  advanced  .  amnnnied  lo  $11,801,011  witli  cur-,  Es  "'e  shown  lower  bv  over  $inn.. 

Itirpical  indiistrv.  i.opper,  lead,  zinc  '  tapidly  'o  a  hiplt  of  around  17>,8  rent  assets  at  a  ratio  of  almost  5  m  "P''  a'  but  there  i.s  a  some- 


N^t  prnt.  . 

6)0.272 

449.104  ! 

Ff  divH  .  , 

1  4n.uoo 

1  40.000 

1  40.000  ! 

^  «jin.  diN'irl-  . 

JTvOOO 

4  7yooo 

)oo.oon  j 

Sui  lot 

6,R4I 

1  *.272 

9.104 

snip. 

2.!9y727 

2,19S.)77 

2.194.90'*  : 

I  pr.  yr. 

L  I  ^7 

14.9  2  1 

8.722 

of  n:;:  v. 

Nnp.'iir*  o.s 

rd  Mitic.  1*  .tint 

U*  18 

1917 

1. 

% 

.  1  4.7n».  ’P'l 

ih.mi.Ri'R 

.  HO  ion 

4  1  8.990 

,  IL’Vt.nio 

|6,4IR.R7H 

127.12'* 

106,8  27 

14.40  t  .M  1 

1  6 , ,  2  *) .  7  0  1 

2.09  1 

2,897.07  1 

I./6  ».2o  ’ 

1.441.178 

4  io./'h; 

469,9  \  7 

10.1 

1 1.71 4.9  v; 

4K5.4/I 

48  i.47) 

7.289.084 

7.2K'»,()R4 

.!.MI.2nh 

4.9  42.498 

70  Oio.tif,  » 

59  891, .144 

7^.29  1 .8b8 

64  8  48.5  4  1 

1 .500.000 

Rrtl  rl  .  .  2. 1'to  41  2  2.195.728  2.195,1  77 

♦  X  Aftrr  «ll  clvirsr.q  includins  r^rcii 
I  tive  officers’  rrrmjiirrati.-jn.  $40. 00^,  dtr- 
,  rctorn  frc!*.  $I.0’0  .tnrl  IckhI  rxprnsrr*. 
$2  10 

hiTentorios  I'p,  Cash  Bimn 

In  ilie  balance  sheet  enrrcni  as- 
'  sets  are  shown  tower  by  over  $100.- 


nickel  ami  alumiiuini  enter  into  Ihe  cents  a  pound,  closelv  approaching  I  to  eiirrent  liabilities 


Casli,  vail  "bat  larger  decline  in  rurroni  lia- 
vestnients!  biliiies  which  are  down  at  $507,021 


prodnciiim  of  such  a  wide  range  of  '^-0  levels  in  Marelt.  From  then  on  loans  and  niarketahle  investmenis !  o"""'-''  wntcit  are  nown  at  ^o'li.'.i 

goods  today  that  tlie  trend  of  indus-  "'ere.  was  a  steady  deeline.  marked  totalled  $8,521,712  and  were  at  a  ra-  'V., 

ii  i:ii  ot.i.i';ii loio:  In  rofior-ioH  vorv  h.v  Occasional  iMiward  swings,  to  h’  tio  of  over  2  to  1  to  total  current  '"s  capital,  at  .  •i..iwii,  is  pracii- 


ti'jal  operations  is  reflected  very  b.v  occasional  iittward  swings,  to  a  ;  tio  of  over  —  to  1  to  total  ci 
widely  in  demand  for  and  the  mar-  lit*'  "I  I>ecemher  of  lialtiiitles  of  .$2.077. H'fi  Against 


fixed  cally  unchanged 


27  '  assets  of  $M. 252, 082  lliere  were  rie- 


10(1  S27  ;  pf  II, p  iiicials.  Due  to  eon-  oboui  2  l-:i  cents.  Eead  opened  1227  ■  assets  of  $11,252,082  lliere  were  rie- 

h*,>5  7n'  i  'entraiion  of  conirol.  both  of  raw  "fenind  8  rents  a  pound,  moved  up'  preriation  reserves  of  $I0. ',78.020  in 
/.s'tt.hti  inateriais  and  finished  metals,  the  '"o  high  of  ov  er  7-\  .enis  in  March,  addition  to  wlncli  ihere  were  in- 
1,441.158  niarket  price  of  nickel  and  aliimi- • elo,s.>d  itie  year  at  helow  2 '■t  vestment  and  vniiiingency  reserves 

Ilium  i.s  not  subject  lo  sn.  h  frequent  '  00"^  /-in.  was  around  5$4  cents  a  ,  of  $2.'i28.8.'.2  Noranda  ba-s  oiil- 

I  7,4  :  i.n.l  v.ol.'iit  eliangc.'-  as  is  ihe  ea.se  ,  oi  Hie  siari  of  last  year;  standing  2.22't,772  shares  of  n..  par 

4ar475  I  vviili  copper  lead  and  zine  where  nioved  up  lo  round  7 ',j  rents  a  pound  value  capital  sto.  k 

7.'8'.,(I84  I  is  vvnrid-vvido  competition  in  .March  and  elose.l  the  year  al  .insl  !  A1  the  cotnpaiiv  cliief  pinperty, 

m-T.-Tos  I  P'f"1""'""  ""'■''1  markets  for  "'oo  cents.  the  Horne  Mine  in  Qtiehec,  ..n>  re- 


I  anadian  liase  metal  producers  are 


KecoTpry  In  Earning  Power 

Ttecovery  in  earning  power  of  t  an- 


rcre  ric-  Atnoiig  Hie  assets  cash  is  shown 
8.020  In  down  at  $150,828  from  $2rt.27I  an. I 
icrc  111-  tii;i rkctaltie  investments  are,  ab.mi 
reserves  *•200.000  lower  al  $118,108.  Inventn- 
is  out-  otc  approximately  $1,80. oon  high- 

no  par  or  at  >2.8:’>o.281  and  receivables  are 
down  $11,011,131  $72,881.  Investment 
inpcrty,  suitsidiarics  al  $1,208,708  and  ftx- 
ori'  rc-  od  tisscis  at  $1,051,222  show  little 
r  stiffi-  change  CondwilJ  is  carried  at  the 


. . I  I  o  foriimalo  )>osiiion  inasmuch  as  ada's  1  leading  base  metal  prodtieers 

—  I  Ilie  leading  operal.irs  all  liave  to  a  ’  during  tlie  5-voar  period  I.22:!-I227 
7'.2'tl.»..R  1.2.3  13.54  1  gr.'alcr  or  lessor  extent,  precious  '  h.'cn  spc./’la.  tilar  in  its  prop.ir- 
Tlic  .Vlloving  I’rinciplo  ^1  iiicitils  as.sociaicd  w  ifit  ih.'  ha.se  tne- i  \p|  oarnings  of  .Smelters  In- 1 

In  III.'  .i.'coni pa ny i  11  g  l.  tter  to  tals  in  ih.’  ..re  from  Iheir  niiiies.  .N.i-  :  rreased  by  about  I200'’f  ;  nel  earn- 
1.1 1  .  liol.ld  :  .  Itol.cri  1  Sianicy.  l  anda  and  Inici  nai  loiial  .Nickel  in  jnc.s  of  Hudson  Bay  increased  hy 


serves  already  indicated  arc  siiffi-  cnangc  i.onuwitj  is  carji 
cicni  f.ir  over  20  veai's  operations  same  figure  of  $2.178.6.2 
and  re.serves  are  cnntiniiallv  being  'be  liabilities  payables  are  maieri-il 
added  to.  Titere  are  two  disimc!  '-O  unchanged  at  ■$p-lS.o.38 ;  tax  provi- 
vein  svsicins  :it  Ihc  mine,  one  com  si'tn  i.s  about  $11,500  lower  al  $7.2.- 
posed  of  liigli  eoppei  and  low  gold  288,  and  dividends  payable  are  $100, 
ore  and  one  with  low  eoppci  and  "80  lower  at  $185,000.  Beserves  and 
high  gold  .oni.uii  .tre.  This  peimit.s  sutpUis  are  prarlieally  nne.hanged  at  | 


.  liairiiian  anil  presi.lent.  emplia;  izes  j  f"" '  "'"bit  are  in  favored  positions  f,,  or 
the  III.  I'ca.s'iig  inipoitaiii'i'  of  .illoy-i'o  'bis  regard,  the  former,  vvliilc 


•asi  iron  a.s  ;i  market  for  nickel.  '  l"■'tllill  ily  a  copper  producer,  hein 


er  s-n"  -  nri  no t  «-n,panv  to  .-h-iMge  the  type  of  $2I5.180  and  $2.120.r>22  respectively 

.rin ’.V,.-Zd  Z  -itZ,  1  Z-  ^  Tho  "'O  'broiiglt  Ihe  mil  a.s  mat  working  rapilal  figures  for  tio 

icrcase  in  Noranda  Earnings,  less  -808^'  '  '  '  '  Z'r  .Z  "  , o'!;  , 


■l  urreni  world  inleiesi  In  Ihe  ap 
|.lii;aiiop  of  llte  alloving  prin.'lpl(>  lo 
.'-■inI  iron  product  inn."  lie  says,  "is 


well  up  among  tlic  leading  piodiieers  I  spopiaeular  than  that  of  Ihe  other  2  prodiiel  .  hange. 


of  .gold  in  tlie  Dominion  while  Ihe 
iailei.  Ill  addition  to  its  tinge  oiitpiil 


ltd.  I'on.sc- 
labilily  in 


I'c  of  III.'  I'xlent  to  which  the  nickel,  copper  and 


companic.s  due  to  the  favored  post  ,  f"--  "  .siabiliiv  in 

iton  of  itiai  .ompany  in  its  rich  gold'  power  ttsnall.v  rorrtgn  to  a  c, 


base  resources,  was  .still  impressive  being  base  metal  (omp.inv  Ihe  rompanv 


oper.Ttes  its  own  smciler  al  Norati 
da.  near  llte  Horne  Mine,  and  con 
trots  f;iriadi;in  I'opper  Befinerii's. 
f-t..  whicii  .■.peraies  a  refinery  .tl 


\g.'  .it  All.ivs  lias  sprea.l  tn  in.liis-  metals,  has  an  iniporlani  .nilpiit  of  atiii.isl  iOOOJ-.  In  the  fol  oper.Ttes  i(s  ""U  -'nt 

irv.  ,r  well  .'IS  .if  Ihe  coitse.itieni  t^ohl  and  t-hiliiitim  nielals.  $Mii1e  |,i\vjng  table  a  5-year  eontpartson  of  da.  near  1h('  Home 

l.ro.i.l.'iiing  .if  the  niatkei  for  ni.  Ue!.  pi e.'i.in.':  nielals  are  it. it  such  a  fa.--  F-artilngs.  dividends,  and  stock  mar  'e.>ls  <  .iriadian  '  of 

i;i.'i  iron  on.'  .tf  lit.-  iii.isl  .ineirtit  .'Ii.  ral l.nir,  of  i  .tnsol idal.'d  !  ,,p|  rc.-.oils  of  these  1  leading  base  whi.'li  .tpei.iles 

ioriii'  of  m.in.'irial  mel.il  fail. '.I  for  Mitiin.g  and  Smelling  and  Hudson  |  „|,si;, I  ronipanies  n-  presenicd. 

a  tune  lo  nn'.'t  ,  h,-  p,-,  m'lessiv  el  v  'b'''  bol  It  of  f  he.se  ' 

higher  sl.in.lanis  i.'quiie.l  of  cn  .-t-nl-anies  hav.'  a  suhs.anlial  output  P™,:  I'Z'h... 

.1  rtp'l Kiii.i !  niaterials.  In  recenl  g"hl  ami  silv.i  .is  .i  hv -pi odil.  t  ,  I  15 

..'.'Its  ini'ki'l  tiiolv'hdc'iiiini.  cltro-  theii  li.ise  metal  ..p. ’rations.  .  --insol.rl-.ten  Sni.lirr. . 

n.iiim,  copper  and  ot'her  elements  he  •  '  •"'••"Ei's  pr.uln.'l ion  of  base  metals  ;  J’D .  '  t  ?!  nr 

g.'in  t.i  I'C  ini  rodticed  ar-  alloving  ele-  b.is  inereased  veiy  wideiv  dining  the  |  n,,,  ]  4  los  5i'i  ^  I7x  i  ui, 

inenis  .M.idcrn  all.iy  east  Iron,  the  1’""'  Faeiois  in  ihi.s  in-|r,i4  .  .V2ii!ssn  ..i,  as. 


' 

30  7.02  4  h  1  t>,h«  I  .’4  4,4.4  !  I 


^3.5:0  ?.;;o,A»#^  4,1 10  I 


Tlarnin^'5 
Fe)m«n;f*5  P^r  Sh.ir^ 

$  I 


i'.  ropper  and  ot'her  elements  he  •  '  •"'•"Ih's  |.i .uln.  l ion  of  base  metals  ;  J’D . 

tn  lie  inirodticed  ar.  alloving  ele-  has  inereased  verv  w  id.-iv  dm  ing  the  |  ;  4'i0h:5;'. 

s  Mn.lcrn  all.tv  east  Iron,  the  1’""'  Faeiois  in  ihi.s  in-|ru4  .  .V2ii!ssn 

nit  of  Mils  development,  noi  onlv  ••'•(■arp  have  hemi  the  .'.uping  inio|i'-i4  .  ■  . ,  '  8'-9..-7i 

r.'cov.'ted  til.'  I.vst  porilion  of  Prodii.'l  i.in  in  1 228  oft  he  Horne  M  ilie  ,  1;^-,%?:':%','’^;" 

ir.'ii  tml  aelnaltv  lias  enteie.i  Quebec,  the  ..peiiiiig  up  aiound  |<,,7 .  7.49n.s55 

r,r.ni.^  iK.r.irr,  i 'be  same  time  ..f  International  .Nie-  piift .  1.892. 97c 


•reasp  have  heeii  the 


.lining  into  '  nn 


Clx 

'2x 

<IM  52  5  par  I 


.19* 

Dck  ^pllt 


"All  .-xample  of  this  development  "b'^trlcf  of  Onlailo  an.l  Ihe  hrit 
Ihe  a.loption  of  alloyed  .asl  Iron  I-' '"li"'"""  "f  '’Hn  Fl.tn 


bringing 
'Ion  prn- 


grei  iron  hiil  aelnaltv  has  enteie.i  ‘'^'"'bec.  Ihe  opening  up  around  p,,?..  . 

new  fields  never  before  a.ssoeial.'d  i  International  Nie-  .  mis . 

wit  htliis  material.  ‘'.'I's  rich  Ft. ....I  Mine  in  Hie  Sudluirv  ■  PM* . 

"All  .-xample  of  this  development  "b'^trlcf  of  Onlatlo  an.l  Ihe  bringing  ,„jj  ;;; 
c,  Ihe  a.loption  of  alloyed  .asl  Iron  I-' '"ll"'"""  "f  '’Hn  Fl.tn  pro-  mterna.mnal  V.rkal 

foi  .'1  aiiksluiftr  for  Internal  .-.im  . 

h'lslloii  engines.  First  experimented  ntile.  tlie  t.ital  oiifpiif  of  grey  iron  I't  1 5 

nilli  :is  an  economy  .tver  forged  wa-  17.uuu.uii0  i.nis,  an  increasn  of  . . 

■-.lecl,  which  was  previnnsly  Sltmd.iiit  ..U  pei  .-0111  met  Hi::8  Df  this  l.m-  ''*\orand.T . 

IP  .Mil.imot IV c  design,  they  Iiavc  b.-.-ri  n.Tgt-  IP  pci  i.nl.  was  allov  cast  I'l./, 

f.iiin.)  in  many  respects  to  I>e  actual-  irini  of  w  liii  li  h.-l  wceii  80  and  7o  p’D' . 


Internal  .'.im 


1914 . 

N'orand.-r : 


1.  :  iipcrinr  ill  performance. 

■■.MHioiigh  sialt.stical  data  are  n-- 
'incto.l  as  yet.  It  i.s  known  Hial 
world  .'.111:  um|it ion  of  nti  k.-l  in  al 


pci  I'cMi  i-oiilaincd  nickel  as  an  al-, 
Im  ing  I'onipoiiont. 

■'file  dev I'lopnieiii  of  alloy  cast 
irons  tor  iiiilusliiai  uses  is  still  less 


7.49n.s51 

1.992. 97c 
1.215. 197 
I  .549.(,  I  7 
7SII.524 

5n,:99,b24 
19.RSc.52c 
2h.nRc.527 
1  R,4R7,4,-9 

9.9C2.5R4 

9.274.639 
9,29R.nih 
5  ,99  1.6  1  1 
4.915,275 
4,Hl6.|llh 


loved  cast  Iron  tncrea.Rcd  t.y  28  per  Hian  fiHeen  veai;  .rid  II.S  future 
vent  in  Pi.".7  lo  a  new  high  mark  grow  Hi  in  worlil  iiirliistry  sliotild 
tn  t'anad.'i  .viol  ihc  rniled  Stales,  fm  pnne  lo  tip  an  inci  easingly  import 
Trblch  piodu.'Hon  figures  are  av.'iM  ant  factor  in  nli  k.  l  consiimpi ion  " 


Coiisoliiliited  .Smellers  ■  -  - 

Pi'orliieiinn  :ini|  earuillg;-  of  all  1  .Montreal  I'kist  II  also  owns  a  .siit. 
coiiipaiiii's  for  I'i:i7  wa.s  at  Ihe  high-  stantiul  lulcri.si  in  (  rinada  Wire 
est  peak  on  i  cconl  alHioiigh  Ihe  iin-  t  able  <  O  .  l.ld  ,  as  leailing  coppei 
provemeni  m  .Noranda':'  earnings  rouveriing  organizaiioii.  with  plani.s 


over  12:18  was.  as  llie  talde  indirale.' 
very  slight. 


at  Mont  teal  East  and  1 10  onto. 


Andian  National  Wins  Suit 
With  Colombia  Government 

I  Andian  Naliotial  t  orporation  ha.' 
received  woiri  that  fhe  Supreme 
•  ouri  of  Colomlita  bad  decided  in  fa 
tot  of  Hie  erimpany  m  -an  action  (a 
ken  hv  the  (lovernmept  to  eoiieet 
an  ml  pipe  tine  tax  of  2't  per  cent 
on  the  operating  revenue,  of  the  .An 
d'.m  National  Torp  If  tills  ta-x  ha.J 
hi  en  sustained  it  -would  have  heeti 
retioactive  to  IP2I  hu<  Hie  Supreme 
I  oiii'i  decision  was  that  the  lax  wa.' 
not  npplicahic. 

ft  Is  understood  that  a  matter  of 
'•oiiie  $800.8011  ft  S.  cnrtcncy  was  In¬ 
volved 

Anglo-Canadian  Oil  Gets  I 
Payment  for  307,350  Shares 

Twrunt..  Bureau  The  Financial  Timea  I 

I'av  inetil  has  been  leeeived  bv  ‘ 
1  A  light  Fauadian  Oil  (  'o,  for  ,",07.258 
isliaies  sold  lo  .Nesbitt  Thompson  & 
t'o  .11  $1.00  per  stiare.  undci  agree 
loenl  dated  I-’ebrnary  I2lh.  1928. 
Balaiiee  of  the  agreement  comprises 
il'io.ooo  sliares  at  $1  10.  28(i.0O0  shaies 
,0  M  lO  and  300.008  shares  .ni  $2.80 


condition  wliile  .'Smelters  and  .No-  agreeiiienlf 


.Noranda.  like  Sinetters.  has  pur  >'""".'108' 

has  sued  a  policy  of  luaiiilaiiting  expio,  a  "'""••■5'  Ajithorlzed  3.800,000  .share.s  | 
through  pnideiit  management  estali-  lion  piirt.ies  in  iiin.sl  of  itie  priueip.H  r»  7  r\  i  ' 

lished  itself  III  all  excopiiomill.v  mining  areas  in  '  .iii.id.i.  iiie  coin  Gordon  &  BelyCS  DccIsrCS  ‘ 

.strong  siirpiip,  e.ish.  and  ptiysieal  liait.v  owns,  ("oiki!.-,  oi  has  option  First  Dividend  Since  1930 


great  itiiiiiher  of 


randa  have  not  only.  Hirou'gli  acqtii-  niining  developinenis  and  pioperlles 


sition  of  nwiier.shi|i  or  control  of  Among 


are  Waite  Amulet 


Experienced  travellers 
rely  on  the  convenience  of 
Imperial  Bank  of  Canada  Let- 
ters-of-Credit  fo  do  two  things: 
To  simplify  the  problem  of  ob¬ 
taining  ready  cash — to  secure 
courteous  service  in  foreign 
Countries.  Imperial  Bank  of 
Canada  Letters-of-Credit  are 
honoured  by  our  Bonking  Cor¬ 
respondents  in  every  civilized 
country.  ,,4 

IMPERIAL  BANK 
OF  CANADA 

H«od  Offlcu:  Torvnto  J 

M-.illr.  .,1  C.l  ,,m  I,,  lilll  .St.  Ihi.i.-^  .'Ill  ■.  ' 

L  A.  «  n  H».,i  n, 

<;  I  I  A. .'I  M  il. , 


mining  pioperiics  in  various  fields  Mines.  i  upper  ami  /me.  and  Fanioiir  A-  Rel.vea  Etd.  paid  dividends 

Hirnughonf  the  I'ouiitry  provided  rnieupine,  a  gold  producer,  wliielt  -'lass  A  and  B  common  shares, 
iniporlani  potcniial  sources  of  addi-  arc  lioih  opcralittg,  .ind  Hallnor  luaiked  the  fust  payment  on 


fiomil  Income  for  ilic  future,  but  Mines,  adjoining  Pamoiii.  which  I.s 
ti.'ive  also  siibslani i:i I  inleresl  in  expected  lo  come  into  iirodiictlon 
Ollier  directions  soon 

|'■orl,40lidaled  .Mining  A-  Smelling  lliidson  Ba.v  M.  .V:  S. 

To  of  Tanada.  l-id  .  .is  at  the  end  of  Hudson  Ba.v  Mining  and  Snioltiiic 
I2:'.7,  liad  a  surplus  of  $5,521,722  to.,  l.ld,  as  ai  Decemhei  21.  1227. 

$-8'  had  earned  siirpiiis  of  $5,258,827.  .Net 


with  reserves  of  $17,228,227.  Ne'  had  earned  siirpIiis  of  $5,258,827.  Net 
working  enpilal  was  shown  al  .$12,  working  capital  anioiinted  lo  $2.2S!i. 
888.8,20  with  current  asscis  of  $25.-  eu,)  <-ni-teni  asseis  al  a  ratio  oi 

805,252  at  a  r.uio  of  alinosi  2  lo  I  to  over  5  to  I  to  current  liabilities 
current  Italiiliiies  of  $12,127,122  I'jish  and  investments,  totalling  $8,- 
Tash  and  marketable  inve.stmenis  122,7.24.  were  at  ;i  raiio  of  altoul  2-i., 


amounted  to  $2.S2.>.:i.’' I .  or  approxitn 
alelv  7.1  pet  cent  of  current  liabili 


to  I  to  cuiicn'  lini'iiitic.R 
comprisi's  2.757.27::  sliarcs 


'  aiillal 
if  no  pa  I 


lies  I'apilal  I'on-ists  of  $18,221,800  capital  slocl,. 


of  $5  par  value  stock 
In  addition  to  ils 


.'III  and  zinc 


rite  I'ompan.v  s  propeviv  the  Flin 
I'lon  .Mine,  is  loeaied  on  Hi,-  north 


product  ion  wliii'li  consiiiutes  liie  hol  der  of  Saska I eltewa i:  and 

prineipal  soiii  i  e  ol  earpin.es  lot  tlie  \lanitoha.  w  tiere  Hiei  e  are  hig  ;  e 
-■"mpan>  "Smelters  also  prodtices  soijt'ee.s  o'  a  erimplex  ore  ■■"mliar  lo 
gold,  silvii  eailmiiim.  liismiiH',  .siil-  tliat  in  -tie  Su  iiv.'wi  Mine  of  .Smelt- 


piiiir.  and  fell i lizer: 
be  ,T  new  ptoduci 


.  .AiHimonv  will 
of  tlie  presepi 


year  and  it  is  iilanneil  lo  cuter  iii.lo  'i  hc 


CI  S  I’rod'ici ;  .11  .'oiisisis  of 
copper,  gold  oiver  ami  cailmiiin. 


Hie  pmduclHin  of  magnesium  Own 
iM'ship,  collll'i'l  or  polepHn!  eopti-o. 
Hiroiigh  option  agi'cemeirs  is  lie;i|  in 
.1  great  Mumher  of  luiiing  p.ope- 
lie:,  loealeil  in  most  of  -lie  '.iripe' 

I  ppl  new  mining  area.-i  from  one  emi 


imt  iter  a m!  po'ver  plan 

llte  rjiiiimiti!  Ilnies  reaches  a 
.'liiRs  Ilf  (ii-iiple  who  all-  interesleil 
anil  alile  to  liii.v  in  vest  iiient  securi¬ 
ties. 


Hie  I'onimon  since  I22(i.  I'ne  May  2nd 
I  disinhulion.s  eomtirised  $E5li  per 
sluire  on  I  lass  A  and  20c  per  sliaie 
on  Tlass  B  nnd  were  paid  to  sli.ire- 
tioideis  of  record  April  20 

S.ncc  .111 I.v  1227  dividends  liave  heen 
pud  on  Hie  preferred  shares  on  a 
regular  lUrreni  basis  and  all  sink¬ 
ing  ftin-iis  required  have  tieeri  pro 
\  idl'd  for  lo  date. 

United  Amusements  Plan 
Construction  Another  Unit 

Tniied  .Aimisemeni  Toip  whicli 
operaies  some  28  Hicalrcs  in  Qiicliec  ; 
provim  e,  of  w  t'ich  !8  arc  in  Hic  j 
Montreal  ari-a.  is  to  coiisiuki  a  new  | 
-lieair"  to  lie  iiiiown  ;i.s  Hie  "York"! 
on  '<■  ‘'altierinc  street  west  in  Moril 
at  a  co:51  of  around  $280,880 
i'lic  cvpciiilit tires  will  be  financed 
out  of  Hic  compativ's  own  re.sources. 

(  Al  t.  VI!V  MVI  STIM  K  KEI  liiriS 

I'a'.-.'i''.  I.vi'stoek  r.'cp'pi--  a' 
-alg-i."'  .:;orkvar<is  during  t!i-  fu'.--' 
u'l.ar'ei  e’  the  vea.'',  a  compared  ■w'l'.'r. 

I  rtir  spp'.s  perioi  of  19.27  ar.'  rep-.'-'r  i 
[as  follow'.s:  ('ntfie.  27,2.'..".  head  ic.>  ;  j 


IMPARTIAL  AND 
BUSINESSLIKE 


sre  HERfim  S  HOLT 

President 

HON  A.  J  BPOWN  C.C 
Vl'a»PM«!'1»P.t 

I  F  O.  DONALDSON 
Vlca-Pres'.dent  xnd 

I  <5-n4r4l  Min4i7*r 


When  w©  administer  Estates, 
all  the  proceedinas  connected 
therewith  arR>  businesslike.  No 
partiality  is  shown  to  anyone. 
As  Trustee  and  Executor,  it  is  our 
duty  to  see  that  the  wishes  of  the 
Testator  faithfully  f^xecuted. 
Appoint  Montrc'al  Trust  Company 
Executor  of  your  Will. 


Montreal  Trust  Company 


PAID  UP 
CAPITAL 
AND 

BF,SERVF 
$S  000  000 


511  PI  ACE  DAPMEo,  MONTFEAL 


The  First  “Highway”  from 
Hdrnonton  to  Battleford 

Back  In  1886  mean.s  of  travel  in  western 
(’anada  were  so  limited  that  a  repre.senta- 
tive  of  the  Canada  Life  rowed  from 
?!dmontnn  to  Battleford,  a  distance  of 
almost  4t)0  miles  by  river.  W  ith  him  he 
carried  a  supply  of  fresh  vaccine  so  that 
would-be  policyholders  could  be  treated 
by  the  local  doctor  without  delay. 

The  Canada  Tdfe  had  issued  its  first 
policy  thirty-nine  years  previou.sly. 

It  was  then,  and  continued  to  be  for 
almost  twenty  years,  the  onlv  Canadian 
Life  Insurance  C  ompany. 

For  ninety-one  years,  the  companv  is 
proud  to  have  shared  in  the  development  of 
the  Dominion.  1'he  invested  .savings  of  its 
policyholders  continue  to  provide  em¬ 
ployment  for  thousands,  and  to  prome^te 
almost  every  branch  of  agriculture  and 
industrsL 

Canada  li/e 

Canada's  Oldest  Life  .'\ssnraiir,e  Company 

HraH  Ortwr  -  l'«»ronln 


Mafiiii’nctiirrrs  of 


Knitted  Underwear,  Hosiery  and  Outerwear 

MU  I  .S  .\  |' 

I'ARI.S.  Onl  tIKA.N  rniKII.  Oiil.  l.ONDDN,  Om.  WArKRFORD.  Uni. 
riiArii out-..  Q.i,-  .11,. I  .ST  in  A<  iNri-iF.,  Qun. 


fii'iicrjll  Bifii-i- ; 

PARIS,  Out. 


Sl'Milig  \giMits  (<» 

>' Iiiil(>nal(*  'rriid*'! 

iMar  HHIN  MMUHEN  ,i  SON. 
I.IMITKU 

A  I'liriiiitii  lloiifrr'dl 


'pared  with  77. 7','$  la-'  vnar)  ,  ralv'.'-,  .-hnop,  r».i9r  i;o.243i:  :,;47 

i.'..1  46  (2,9991,  h,.6g;  ,  cr.n.xg  (22.8971  ,  I  (1. 3731. 
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h.ivc  every  ripht  to  expect  that  such  information  should 
be  divulged. 


Aldrich  on  New  Deal  Plans  ^  ^5  years  ago 


Fubi.,h.H  bv,rv  su.M  xt  e,i.  xton,r«i.  O"  Bcing  Fair  lo  PHvate  Enterprise 

by  Thr  Monireiil  I  inancial  Times  rublishma  Companv.  '~r^ HE  Unfair  distribution  Of  taXCS  aS  betweSQ  privatclV 
Limited.  J[ 


R.  EMMET  COX 
J.  W.  TYSON 
A.  R.  W.  YOUNG 
W.  A.  HIGGINS 


Publisher 


and  publicly  owned  utilities,  which  has  been  the  xtow  ' 

ubjcct  of  protests  from  Montreal  Light.  Heat  &  Power.  ^  -'ddhion 


General  Manager  and  Editor  and  other  Eastern  power  companies,  wa.s  emphasized  liebt.  w 


iticli 


bf'iei,  tir':l  that 
It.  our  national 
iilreadx  '■lands  a!  .'!7  (i 


fiinrlA 


Prpart  • 


News  Editor  by  Edward  Andeison.  K.C..  president  of  the  Winnipeg 
Toronto  Editor  Electric  Ct)..  in  addressing  the  annual  meeting  of  that 

Trlr*~»l  for 

His  company.  Mr  .\ndcrson  said,  paid  out  during 
1937  a  total  of  .S7)8r>,761  for  ta.xci-.  Tlii.s  included  the 
o',  gross  earnings  chatgc  on  the  railway.  Cif  thi.«  sum 
.S.’lu.'r.  1 .30  was  paid  to  the  city  of  Winnipeg,  or 
.?4, 733. 800.  the  gros.®  leveniie  of  the  company  receivi-d 
in  Winnipeg  He  contrasted  Ihi.s  witlf  the  ex[>erience 
of  the  U'innipeg  Hydro  which  had  gross  revenues  in 
t037  of  53,001,015  and  paid  in  taxes  only  .?K0,077.  Of 
these  taxes  the  .sum  of  500,753  was  paid  to  the  city,  or 
nrvoted  to  the  hitcrrst/i  of  the  vn'rAtinn  frthlu' tv  thf!  just  over  l.S',  of  gross  levenuea 
hrlief  that  the  coiitidcncc  of  rnpital  w  cssevtial  to  the  pnvaielv  owned  utility  in  Winnipeg  can 

compete  successfully  with  the  Hydro  under  such  con- 
dition.s  is  a  commenlarv  -'n  the  efficiency  and  chc.ipness 


.SUBSCRIPTION  PRICr-  In  ChiisHh.  S.X  00  i»  vrrtr. 
*ix  months.  In  Great  Rrilain  55.00  a  r-rar  Can-ifli 
In  the  UnilrH  Stairs  55  50  a  >rat;  5.’ 00  for  six 
l  orripn  Subscriplions.  55  00  a  ''rar ;  5  5.00  for  six 

AnVTRTISING  Rate  Cards  on  application  ,a'  all  our  < 
from  any  rrsponsiblr  ,Ad'*rrtisfnK  A;;rncx’. 

(  ABLE  ADDRESS:  T  intimrs  .  W  U.  Codr. 

HEAD  OF  !  ICE.  Monlrral.  L.-\ncdSlrr  0281.  All 
menlR. 

TORONTO  OFFICE  22p  Bsv  Strrrt.  I  I„  Prrev. 

Rrprr.srnlOivr  Phopa  FHin  7204 
I  ONDON.  KNG  :  05  Bishopsalr.  E.  C.  2.  Davias 
Represenlrtliven. 


development  of  our  resource-^. 

MONTREAL,  FRIDAY,  MAY  13.  1938. 


Fashions  in  Finance 

There  are  changing  fashion.s  in  finance.  Wc  see| 
them  in  the  Roosevelt  New  Deeil,  in  the  Social 
Credit  of  Douglar  and  AbeihaiT,  and  in  Uio  various 
"tymri"  adopted  by  dictators  and  others  in  lire  Old  I 
World.  Bill  the  fundamental  principlea  of  finanee  — j 
55’hich  necessarilv  mu.'^l  vecognizc  the  ba.sir  Laws  of 
economies  do  not  i  hange.  What  appear.s  to  he 
revolution  at  close  r.-mgr  is  merely  evolution  when 
studied  m  perspective,  ,i'  ha  ■  been  .so’ well  empha.sized 
by  that  eminent  imaiu  ier  and  inriu.'^t  riali.st,  Beaudry 
Leman,  President  ol  Rau(|ue  (Janadienne  Nationalc  ami 
member  of  the  executive  of  .a  number  xf  important 
eorporatioti.s 

Addressme  a  meft.uig  of  the  f'h.ojnbre  de  Commerce, 
Mr  Leman  drel.arcd  Lhaf  the  world's  atUliide  toxvaids 
capitalism  i:-  no  different  to  what  it  vc.i.-  hundieds  of 
years  ago  Rcgardlc.-s  of  cvhat  political  parties  might 
be  in  power  --  whether  they  be  called  Coirununi.un, 
Fa^icism.  Nazism  or  are  known  by  any  other  poliLic.al 
badge  Hie  object  of  such  administration-  wa.-^  to 
increase  the  earning  power  of  one  numcroiui  class  in 
the  community.  And  the  system  involved  the  practise 
of  capitalism  whether  called  by  another  najne  or  not. 
In  this  respect  the  current  phase  of  evolution,  as  Mr. 
Leman  saw  it,  evas  little,  if  any.  different  from  those 
w  hich  have  preceded  iU 


(illions  of  din'll  dehi,  will)  uii  addi 
tional  t  I-  billions  n:  i;o\  ( roireiu 
guaranteed  obligations,  slu'uld  j:i\e 
I  OIK  cm  to  I  rrrit  ciii’/.cn  .\nd,  si'cond, 

1  must  1  (uifes.s  tn>  donlus  regat'dine 
the  projiosition  lhai  the  Tn  a'-iiri  will 
hii'.  c  lo  laUc  less  I  han  liltccn  hundred 
inillion  dollars  o*  new  ’none.c  bcl  ween 
if  now  and  .lul\  1,  1931*  \\  ith  r('spert  lo 
lh(i  cUciT  of  i|ie  IK  w  proposals  onlv, 
t  h;s  app(  ar.s  to  be  I  rue.  The  l  wo  .sums 
crnlioncd  h.  ihc  I’residrnt.  in  the 
ipuitaiion  1  have  ji.sl  read,  total 
alioui  liillion  dolars,  and  hr  jdans  lo 
raise  I  t  hilijnns  o:  thi.s  b\  the  use  of 
golil  now  in  t  he  hands  of  t  hr  Trcasiir.x . 
This  wdiild  src’ii  to  lea'c  onl.\  l.ii  hit- 
lions  for  th»  Treasur;  to  raise  hy  new 
borrowing,  and  the  Trcasur.c  lonld 
douhtUss  I  i;t  ihi.s  ip  less  than  I  .’i 
oil. ions,  li\  Ictiing  iIm  working  <  ash 
ba'aiii  OS  go  down.  But  this  lahiila 
lion  docs  not  take  at  count  of  the  deli- 
cit  on  the  basis  of  the  e.visting  pro¬ 
gramme  of  spendin'3. 

■  That  dolieit.  as  reported  in  the 
daily  Treasur.i  statement  of  .April  3.3, 
already  St ands  at  .51,313.0l)li,0f)n.  with 
over  two  months  of  the  lisi  al  .\ear  .\el  | 
to  lie  eoini  lelrd,  and  with  reluf  and, 


By  WINTHROP  \V.  ALDRICH, 
CtiHiriiiHU  of  Cliase  NdlioiiBl  Bank 

III  view  of  the  interest  tehich 
/to, S'  liren  shown  in  the  erificistn. 
Ilf  President  Roosevelt's  latest 
New  Ileal  spendinii  program  ht/ 
the  vhoiriiian  of  the  Chase  Na- 
lioiiiil  Hank  ivho  has  heen 
0  111011)1  the  husiness  leaders  tvho 
hove  otferrd  advice  al  Washinp- 
loii  the  aevoiniianiiinii  ej-revpts 
III)  ifiismleil  from  Mr.  Aldrwii's 
oifdress  at  the  annual  mcctiiut  of 
the  i'lijled  Hlalcs  Chaiiilicr  of 
I'oiiiinert  )■,  Mr.  Aldrich  is  one  of 
tho.s)  finiiiii  ii  r.y  who  has  little 
lailh  ill  ii:i  III |l^|ll^imilll|  to  insure 
lirollhii  or  last  mil  iiiiisperitii. 
Eililoi . 

n'g  luospect  of  t>ri\  :ife  spending. 

As  I  base  shown  before,  we  ha'  e  a 


think  the  professional  ei'onomists  of 
llie  country  will  bear  me  out  when  I 
.sav  that  this  is  not  the  ease,  and  when 
I  say  rather  that  it  is  an  idea  drawn 
from  the  teachings  of  the  soeiali.sts. 
It  is  the  theory  of  crises  presented  in 
crude  form  liy  Karl  Marx,  and  sub- 
seipiently  elaborated  by  later  writers 
influenced  by  him.” 


of  Its  service.  The  f|ue.stion  nafutallv  arises  how  much 
cheaper  this  servir*'  wouM  be  were  the  tax  burden  to 
be  evenly  distributed  between  the  private  company  and 
the  Hydro. 

Rural  Versus  Urban  Incomes 

That  there  i.s  an  unfair  di.stributlon  of  wealth  as 

between  t.armets  and  otlier  worker.s,.  is  being  eon-  expemlit  tire  items  tin  reusing. 

,  .  ,  ,  ..  ..  7.  ,  .Apart  from  tiu'  new  proinisals,  the 

tended  on  tJie  b.asi.';  of  income  Lax  statistiia.  Tl  has  •  ■  ‘  . 

been  pointed  oiit  Uial  only  .some  8i)ti  farmers,  com- 
pari'd  with  Ihii.OfiO  ■'employees",  paid  income  Ux  in 
19;tS;  and  tiie.-p  farmers  "own  and  operate  over  twenty 
per  ('.ent  of  t.he  national  wealth." 

To  sugge.xi  that  these  figure.s  falrl.v  represent  the  which  has  already  run  four  months  of  [■,«', -f.  with 
sifuation  i.';  nothing  short  of  ridiculous.  And.  to  us.  ''’c. current  calendar  year,  reditcfs  valid  one'l 

receipts  from  income  taxes  from  in 
the  c.xpl;ination  is  nmte  simple.  We  have  frequently  dividuals  and  (orporations  in  the 
I’ointed  out  that  an  income  tax  primarily  is  a  eonseirnee  fiscal  year  ltt:i9. 

lax —  and  Uus  will  alway.s  be  so  where  returns  are  ,.  "'e  .add  the  a<lditional 

,  ,  ...  '  ,  .  ,  ,  disbursements  whicli  the  I’re.sident 

xohmtarx.  .Now  we  are  not  going  to  suggest  that  re.  ommonds  for  I  he  fiscal  year  1 9.39. 
urban  employees  as  a  class  have  different  moral  stan-  it  wouhj  apiirar  that  the' exi'css  of 
dards  to  farmers.  The  point  is  that  in  the  ca.se  of  >^pendirig  over  rp' en-jes  would  equal 

Hiose  on  regular  pav-rolls  or  salaiA-  lists  definite 

"  ‘  '  •  t  hiK  we  add  substantial  dibhurscmcnts 

retums  are  made  on  the  baaus  of  actual  income.  On  by  the  Reconst ruction  h’inanee  t'orp. 

the  other  hand  there  is  no  system  of  such  returns  in  "tT  the  basis  of  the  billion  and  a  half  |  niicr  Hepburn'.-  contribution 
the  case  of  the  farmer.  He  must  decide  what  his  *’*t''izati(5n  recentl.v  voted  b.v  C  on- 1  huge  amount 

.  j  .  ..  .  .  itress,  the  deficit  could  mount  much  i  presented  before 

income  is.  And.  naturally,  income  in  his  ease  docs  higher.  I  should  .suppose  that  the 
not  include  ivhat  may  be  consumed  on  the  farm  by  the  additions  to  the  public  debt  of  the 
farmer's  family  or  his  live  .stock.  Therefore,  while  the  uited  States  b.v  .fuly  I,  19-39,  on  the 
income  of  the'  urban  worker  ts  definitely  established  I'rogranime. 


reaching  indu.strial  plans  with  as.sur- 
ame  of  stability  in  goieriiment  policy, 
great  capilal  outlays  will  inevitably 
ensue.  This  will  not  cost  the  govern¬ 
ment  money,  hut,  on  the  contrary, 
w’iil  create  new  income  out  of  which 
the  government,  will  bo  able  to  raise 
additional  taxes  which  we  may 
devoutl.x-  hope  will  be  used  to  reduce 
deficit  lor  the  following  fiscal  year,  i  the  pttblie  debt." 
ending  .Inly  1,  1939,  .an  hardl.v  be  ,  »  * 

less  than  two  bil!ion.s,  and  may  easily  j  -  nut  I  turn  now  to  the  centra) 
be  greater,  to  the  extent  that  f  he  ^  p^int  in  t  he  theory.  Is  the  notion  that 
armament  expenditures  are  increased  crises  are  latised  by  the  failure  of 
and  to  the  extent  1  iiat  the  depression,  aggregate  consuiiicf  power  to  keep 

aggregate  production  a 
Is  it  a  notion  which  is  a 


national  debt  lo  a  dangerously  high 
level  in  reliance  upon  this  theory  in 
the  past  live  years,  with  results  which 
have  not  been  reassuring.  .And,  dur¬ 
ing  this  lime,  one  element,  at,  least,  in 
the  theory  has  been  clearly  disproved. 
I  quote:  '.A.s  rilizni  income  rises,  let  ns 
not  forget  llial  gorcriiineni  r.rpendUnrcs 
leill  go  iloirn  and  gorernineni  lax 
reecipis  will  go  up.’  i  agree  that  the 
a.st  iirrearagr  in  the  production  of  ’  P*n5l  live  years  reveal  that  as  citizen 
(  apital  goods,  dctmi'd  maintenance,  ■  income  rises,  government  tax  receipts 
ii|ipalling  obsoU .'cence,  and  a  need  in  '•b-  .  ^  submit  that  we  have 

many  line.s  lor  great  expansions.  Ifl'MiPnl  sixteen  and  a  half  billions  o 
men',  an  look  ahead  and  make  far-  borrowed  money  tn  the  process  of 


It  is  planned  to  spend  S.'>.743,(jno  on 
rqinpincnl  for  the  S.k>  line  this  >cai 
.SooK'  of  this  c(|iiipmenl  is  required 
for  extension  work  in  .North  Hakolo 
w  tin'll  will  cvi'iil  iially  rcsiill  in  a  line 
ayros.s  llie  stale  of  .Mnntnna  lo  coo 
met  with  1  In-  t.'anadiiin  I’.uific  Hail  • 
\Ve  have  already  increased  ourf"**'- 


demonstrating  that  when  our  govern 
ment  proceeds  on  this  theory  govern¬ 
ment  expenditures  do  not  go  down  as 
citizen  income  rises,  but,  on  (he  con¬ 
trary  government  expenditures  con¬ 
tinue  to  rise  as  (itizen  income  rises. 
Now,  this  is  costl.v  information.  But 
if  wc  learn  the  lesson  that  it  teaches 
and  a('t.  upon  that  le.sson,  it  may  have 
been  worth  acquiring.” 


cepted  by  the 
students  of  the  business 


‘■f-et  me  say  with  all  possible  em¬ 
phasis  that  I  am  cntirel.v  in  sympathy 
with  the  expenditure  of  whatever 
amount  nia.y  be  nccessar.v  for  the 
adci'iuale  care  of  those  on  relief.  Wc 
should  never  forget,  however,  that 
most  auf  horitafi' e  I  from  the  standi)oint‘of  providing  fooil 


25  YEARS  AGO  - 

The  MoiUreal  Light.  Heal  and  Power 
Company  ks  increasing  its  capital  .stock 
from  $17,111)0.000  to  $23,000.000. 


Ria/ilian 
I'ompany 
$10,000,000.  ii'7 
lia.-  Iiecn  niidci 


Traction, 
ill  offer 


Light  lA  Power 

I  ni'w  l.S, sue  of 
I  I'erreil  slix  k.  which 
rillin  1).\  a  Lon-Jmi 


.syndicate  and  will  lie  i.ssiu'd  at  par. 

The  immigration  records  .--louv  this 
week  lo  tie  one  of,  if  nol  llie  heaviesL 
■■'III  rei'ord.  of  new  arrivals,  most  of 
whom  are  fairly  well  proxidrd  with 
eapil.'il  and  are  liiiuiid  for  \V'e.-,|ern 
( 'iiiiado. 

't'wfi  new  direct  sli'amship  lines  will 
he  estalilislied  liefori'  the  end  of  the 
present  sc'ason  hetwen  ('anada  and 
Maly,  aceiiidmg  to  a  .statement  marie 
I'v  a  .speei;il  agent  of  the  Italia  ( 'oni. 
pany  to  llie  management  of  the  Wlnie 
Star  I, me  offiies. 

.Xeeording  1o  figures  i-snrij  hy  the 
Hommion  FJrain  t 'otmiii- ,sioii.  oxer 
iwrnly  million  hii.shels  of  grain  haxe 
hren  shipped  hv  wafei  f t om  l''orl  Wii 
tiain  an  I  Port  .Xrthiir  since  the  open 
iiig  of  navtgat  i'.on.  and  at  prc.seni 
there  are  oxer  21. 000,000  tmshel.'i  .'.tilt 
in  the  elexai ni-.s,  Hetxveen  'loo  and  ■lOO 
(Hic  are  arrixing  daily. 


1 


SCRAP  BOOK 


(f'ontiniied  on  Pase  7) 


EcJilor’s  Rejily 


EDITORIAL  FORUM 


A  Word  tor  Hepburn 

in  all.  xve  xxould  saj  that  1’ 


to  the 


xxay  to  make  an  effective  conliil'ii 
tion  In  the  cau.se  of  world  peace  to- 
da.v.  It  ts  to  make  known  to  Ih,' 


adited  to  existing  expenditures,  would 

The  manipuUition  of  monev.  Mr,  Leman  mdic'Ated. ,  I  ^  bj'; ! 

^  -  '  net  profit-  non  nollMPC  ov#*n  alIntL'irxr  fnr  tho  «Tn!H 


lion  dollars,  even  allowing  for  the  gold 
‘  I  the 


was  merely  the  result  of  efforts  of  political  groups  or  -  ,  rtiefimit  which  it  is  planned  to  use,  and.  to 

Athens  to  bring  about  changes  to  their  advantage,  'it  ^  extent  tliat  the  R.K.C.  makes  ad- 

criticised  inflation  as  one  of  the  methods  which  failed]''^  armers  a\e  ace  particu  ar  \  on  the  prai-  vances,  the  addition  to  the  public 
10  bring  the  de.s.rcd  results  because  it  ignored  long-  ''^^'''’Vvoars.  And  the  controversy  as  to  the '  debU-eaher  ' 

•  advantages  ot  farm  life  as  compared  with  citv  or  (lovernment  bonds  — 

town  life  probably  never  will  be  .settled  But  we  tccl  p^rt  of  this  will  be  borrowed  from  the.  Rut  the  ,ioi 
that  nothing  i.'i  to  he  gained  by  employing  .such  di.slort-  Social  Security  funds  and  other  trust,  i  'he  influeie 
ed  statistics  a.s  those  contained  in  the  income  tax  re¬ 
turns  to  indicate  a  ilisctepanc.v  in  incomes  as  between 
those  forming  rural  and  urban  communities. 


established  basic  principles.  The  ‘‘prosperity  certifi- 
cates'  of  Alberta,  the  ‘'green  back.s  "  of  the  United 
States  Civil  War  era  and  German  "marks”,  were  men¬ 
tioned  as  examples  of  the  consequences  of  the  idea  that 
sound  money  could  bo  replaced  by  inflationery  cur-j 
rcnc.y.  i 


It  is  well  that  men  who  have  proven  their  ability 
in  the  world  of  business,  as  Mr.  Leman  has  done.  Playing  to  the  Gallery  .  ^  reforms  which 

should  express  themsclve.s  for  the  guidance  of  those  'DRUCE  BAR’rO.V,  who  wrlte.s  pieces  for  the  paper  mming  (^me  by  one,  would  be  .sound 
who  are  likely  to  be  carried  away  by  these  new  •*-'  which  have  won  hun  a  big  following  among  Ihc  and  helpful,  can  generate  chaos  if  they 
fashions  and  fads  in  finance.  After  aJl.  we  believe  American  public  because  ot  an  entertaining  style,  yornc  sii  quickl.V  that  'jien  cannot 
that  Canadians  w’ill  contuiuc  to  prefer  a  system  xx'hich  rather  than  economic  logic,  and  who  was  elected  to  sinudtanc'iusly  ' ^''ihlnk  Hia/  not hrn^^ 
encourages  individual  enterprise  and  protects  individual  Congress  on  the  Republican  picket  al  the  last  election,  is  more  neecleii  at  the  present  lime 
rights,  as  compared  with  other  methods  which  would  has  come  out  in  support  of  the  theory  that  laxe.s  fl'«in  a  prolonged  period  of  quiet,  not 

place  power  In  the  hand.'^  of  those  who  mav  be  eucce.ss-  should  be  reduced  for  tho.se  who  increase  oinpl<miient.  f  tJ'Fee  to,>ix  months  breathing  spell, 
'  '  .  o  .  ‘I'lf  «  t"'(i  or  three  years  breathing 

ful  at  the  polls;  methods  which  would  involve  the  And  to  make  up  the  deficit  he  would  increa.se  the  taxes  spell,  during  which  both  government 
distribution  of  wealth  on  the  basis  of  desire.s  and  needs  on  those  who  decrease  employment — u.stng  an.v  surplus  and  busini'ss  can  consolidate,  modify 

rather  than  efforLs  and  attainments.  money  realized  for  the  benefit  of  those  tlimwai  out  of  assimilate  what  has  already  been 

done,  and  during  which  also  it  wi 


If  the  public  service  i.s  worth  any- 
Ihmp  at  all  a.s  a  career  it  mu.'-l  offer 
the  advantage  of  .socunty  of  tonurc. 

that  i.s  secured  through 
of  a  political  patnon  i,- 
funds,  hut  it  remains  debt  on  which  quite  apt  to  be  lost  asain  in  the  same 
interest  must  be  paid.  .And  1  repeat  when  the  gift  is  placed  xvithin 

t hat  this  prospect  should  give  concern  C'clng  of  another  patron,  indeed, 

to  everv  citizen.  Some  dav  these  |  "'’7"  '‘7'"'',  PnHon  might  con.  eiv^ 

I  alily  fake  liai  k  tiis  gift  if  it  .-'cenied 
I  expedient  to  "ive  it  to  another. 

If  members  cannot  comtnanri  their 
o.onstit uents'  respect  and  vote.s  l>v  tie.' 
j  .serx  ices  Ihex-  render  to  them  .as  incm 
I  lier.s.  lltcte  is  somelhing  xvrong  cilhi'C 
jxxillt  them  or  xvilli  llie  partx  system 
I  to  whiih  they  siil>scriF>e  and  the  pub- 
j  lie  should’ ohstinately  oppo.se  .inv  al 
1  tempt  to  open  liack  door.s  to  tlie  pi|h- 
I  lie  service.  — Co/.oori/  .Mhertao 


Olid  that  all  Ihc  re.sourccs  of  (.'an- 
of  ex  idcnco  and  opinion  | ;,  ja_  men.  monc.v  and  materials  arc 
ire  the  MoxvcII  vonimii  |.a<  k  of  Great  Britain's  efforts  to  keep 
imtstanding  and  iliat  I'-jthe  peace,  and  to  give  force  to  that 
an  imixirtani  part  in  ,  po.sjtion  by  aiding  to  the  limit  of  oui 
commission  s  finamgs.  ;  strengthen  the  defensive, 

view  of  the  fact  that  u  power  of  the  Empire.  Germany  iiiidc' 
Hiller,  and  Japan,  are  the  remaining 
menaces  to  world  peace.  There  ts  one 
language  that  Hitler  and  the  war 
lords  of  .lapan  can  understand.  .A 
comparatively  small  contribution  to 
Empire  defen.se  today  may  save  Can 
ada  from  the  colossal  xost,  of  war  to 
nr.irroxv.  a  cost  not  lo  tic  mea-sured  in  ! 
dollars  ! 

In  mil  and  miz.  when  xvar  threat- i 


Sion  Is  truly 
should  play 
shaping  th' 
e.specially  In 
will  unquestionably  be  reinforced  b.x 
ihonglils  along  similar  lines  by  Pre¬ 
mier  ITiiplessis  and  his  association,® 
tn  (Quebec. —  Windsor  Onily  Utiir 


A  Retrograde  Step 


liebts  must  be  paid. 


jobs. 


Abitibi:  19^M937 


be 

possible  to  studv  quietl.v  the  basis  of 


Less  on  Government 

There  is  still  aatne  real  properly 
in  1 'anada,  which.  Ixerausc  of  advan 
tageniis  location,  i.s  bringing  in  pro 
fitnhie  reveniK'.'-  to  owners,  but  there 
ts  niiirh  grief  in  the  nxvnersliip  of 
rral  estate  .and  .some  shifting  in  the 
iMi'iflence  of  taxation  seenxs  necessar.v 
to  prevent  wlinlesale  hardship  on 
those  whose  r''Soiirfes  are  largely  m 
vesto.-t  in  land.  It  i.s  a  l>ig  problem 
how  this  is  lo  he  done.  The  liar  ic  ob- 
s’ai  le  is  fha'  too  much  money  ts  re- 
Uiiired  in  taxes  and  that  any  remedy 
for  one  deficieiu'.v  onix'  .sliift.-  the  I'Oir- 
den  'o  another  element  among  an  in 
adequate  population. 

It  would  seem  that  a  eoncerted 


Now  let  us  consider  for  a  momcnl  just  how  thi.s  turtlier  reform, 
alluring  theory  of  this  idol  of  the  readers  of  ihc  popu-  One  of  the  most  ditticiiil  handicaps 

WE  have  before  us  two  annual  statements  on  the  lar  prints  would  work  out.  Relieving  the  tax  burdens  ^of^' iV’" t h 

same  coinpaJiy  One,  for  the  year  1931.  purports  of  those  who  increase  employment  might  provide  a  iieen  i he*^immense' burden  'upon  the 

to  !>how  the  position  of  Abitibi  Poxx'er  &  Paper  Co.  little  certain  incentive,  but  the  hard  fact  i.s  that  those  who  lime  and  energy  of  business  and 

more  than  eight  month.s  before  the  company  wa.s  placed  are  able  to  increase  employment  are  iisuallv  in  the  best  "''i*i"  ial  executives  in  adjusting  tliem- 
in  receivership.  The  other  is  the  repori  of  the  receive^  position  to  pay  increased'  taxes.  And  the  cmplo.ver  m'.nfi'oHcy  a^i^d ^ 

and  manager  for  the  year  ended  December  31,  1937.  who  reduce.s  the  number  of  his  employees  doc.s  not  do  cast  future  shifts  of  policy.  A  great 

The  first  has  four  pages;  the  second  has  forty  pages,  so  to  delibeiately  reduce  his  payroll  but  because  he  thought  and  energy  which 

Neither  ct.  he  read  alone  .f  the  ,nvc«or  i,  to  eee  »d  h.e  not  the  bu.lne,,..  in  ,h.  ..hapf.  of  ordera.  to  permit  Uo“  rf'en'oT  :i  rT„;;o’r  Sf..  r'iS'.  "ooer:; 

Vtnaersuand  the  picture  of  the  company  that  is  piescnted  him  to  take  any  other  course.  To  follow  the  Barton  increasing  erti:iency,  of  finding  mar-  f'ana  Ja's  cemomie  hi.stury.  •  ~  snrnia 
but  comparison  of  the  statement  for  1931  with  that  logic  to  a  conclusion,  the  employer  who.se  busines.s  kets  for  foods,  of  making  comprehen- ^ 

for  1937  shows  important  differences.  The  statement  forced  him  to  reduce  the  numbers  on  his  payroll  would  for  expansion  and  of  the  ’  ’  ’ 

fo.  19.31  is  curt,  cold  and  carefully  calculated.  It  pay  increased  taxes  out  of  declining  pr.'ifiLs.  The  necTssarUy  go'^ne'inro  Urn 

pie.sents  no  picture  of  a  company  or  an  industry  that  ultimate  answer  to  the  procedure  would  be  bankruptcy  what  the  government  is  doing  and 

was  on  the  verge  of  disa.ster  unless  the  investor  ..ere  and  what  would  Mr.  Barton  do  then?  going  to  do. 

to  gather  o'hher  information  from  outside  sources:  it  One  of  'he  great  difficulties  being  faced  at  the  situation  Sn^tim^hS  of” 

shows  absol'itely  no  warmth  or  appreciation  of  the  present  time  in  restoring  healthy  economic  condition.s,  is  obliged  to  spend  more  time  with  iiis  !  Tnd.Tvcii  inf  lie  treating  of  sympioni'--.  j  Hon.® 

desirabilit,v  of  giving  .-haieholder.s  more  than  the  bare  in  xx’hich  the  confidence  of  business  i.s  ®»uch  an  impor-  lawyers  than  he  spend.s  with  his  |  it  ha.s  nover  accepted  full  responsi- ;  them 

hohOh  of  »  <.0h„lMa«d  ..talcmcpL  ,,  th.ne  .r,  toh  Br™,  '  “ii'nl.Sl.hcV’T'rT'S^ 


Evading  the  Issue 


ened.  we  dela.xO'i  loo  Ions.  Wilt  Can 
ada  make  Hie  same  mi.slake  again?— 
Winnipeg  Tnhtinr 

To  Encourage  Construction 

The  Xalional  Construction  Council 
puts  forward  no  revolutionary  plan 
to  chansc  condJtion.s.  but  it  doe:-  makt 
.-omc  leilins  points  and  offer  soanio 
u.scfiil  suggestions.  One  point  «trcs,scd 
is  that  municipal  property  taxes  in 
f'unada  are  the  highe.st  in  any  Bril-j 
i.sli  o.nintr.v.  This  is  largely  d'le  to  the 
fact  that  relief  charges  come  in  con- | 
.siderable  proportion  ou*  of  the  pock  -  ' 
ets  of  local  taxpayers  and  that  all  I 
Hie  lost  of  education  come.s  from  the 
same  source.  In  most  Hrilisli  eoun 
trie.s.  these  are  wholly  national  gox-f 
''rnment  charge.s.  I 

It  is  suggestixl  by  the  council  tha!  | 
'o  improve  thf"  pre.srnf  .situation  it  i.s  I 
neecssary  l.o  reliev  e  ennstruelion  of  i 
the  present  heavy  mumeipal  burdens, 
and  to  change  the  basis  of  assp.s.sment  | 
on  real  property  from  l  apiial  valiia-  | 
lion  lo  income.  I 

Such  stejis  xxdl  not  .solve  I  he  et-seii-  | 
lial  problem,  of  course,  but.  it  can  be 
.said  that  their  promulgation  draws 
aUenlion  to  a  situation  which  can- 
mil  miuh  longer  be  ignored  liy  legl.- 
luture.  —DKriuxi  Citizen 

The  National  .Sport 

It  is  time  that  every  '’'anadian  who 
believ’es  m  Confederation  should  set 
his  face  aguin.st  the  pretenl  ioii.s  of 
provincial  politicians  of  whatever 
■slripe  who  think  that  pi'.ovincial  pri¬ 
vilege  should  override  national  Inter¬ 
est.  The  declamation  of  Mr.  Hepbuin 


I  When  Mark  3'waiii.  iii  bi  Ciri'- 
day:,  xxa;.  editor  of  a  ,'l is'.oiiri  paper. 
:i  ■  iiper.st It ioits  uhsi'i'iber  wrote  'o 
him  saving  tti.it  he  IukI  found  a  ;  pidei 
in  hui  paper,  and  a.' king  him  whether 
■  Hint  xxas  a  sign  of  good  tuck  or  bad. 

!  The  humorist  xMOfe  liini  this  a^j-wr  .- 
I  n.ud  printed  it  : 

I  "f)ld  Subscribei  :  Einding  a  spider  m 
i  your  paper  xxas  neither  good  luck  me 
,  bad  luck  for  you.  The  spidei  «a' 

I  merely  lonking  over  our  paper  to  ;ce 
I  xvhicb  merchant  is  not  advei  t i.sing,  n 
that  he  can  go  to  that  store,  spin  his 
weh  across  the  door  and  lead  a  life  of 
undisturbed  peaic  exi'i  afterwards." 
t.ndw.i'  Home  .foiiriinl. 

A  Satisfied  Customer 

Reply  iTc'cived  in  ansxxci  to  iifual 
query  about  an  inactive  account: 

"Dear  Sir:  I  recciveil  your  notice 
O  K  was  glad  lo  get  Mie  notice  a.s  I 
were  thinking  of- going  over  at  the 


Since  that  time  a  great  deal  of  water  ha.s  passed  ready  to  try  out  theories  with  the  main  idea  of  win 
down  the  flume  and  Abitibi'.s  difficulties  have  been  ning  the  plaudits  of  the  crowd, 
fuily  aired  in  private  and  in  public  with  .solution  not 


Parliament  ha-s  never  really  grap- ;  again.st  the  Royal  Commis.sion  i.s  il- 
pled  with  iinemploymeiit  or  accepted :  luslrative  of  tlic  real  spirit  of  such 
It  for  what  it  is  a  .slublKim.  malignant.  I  politicians.  The  Commission  wa.s  aji 
national  ill.  Parliament  has  preferred  I  p.iinted.  not.  fo  recommend  anything, 
to  treat  symptom.s  rather  than  catise.s.  I  but  merely  fo  inquire  as  to  condi- 

'  "  to  get  fact.s.  and  to  report 

One  might  imagine  tliul  the 
smallest  and  hitteresf  of  provincial 
accept.  Ol-  al  leas; 


I  fir.sl  chance  with  bonk  but  have  had 
I  no  chance  so  I  will  mail  it  to  you  and 
'  I  would  like  to  .say  I  am  not  m-oox'ed 
I  eny  whircs  is  the  .same  Place  an-l 
,  have  no  notion  of  moving  and  will  sax 
I  would  not  move  to  eny  other  Bank 
I  in  the  world  onl.v  to  another  Bank  of 
I  the  same  Branch  for  I  have  been  deal 
I  ing  with  this  Bank  for  years  and  got 
I  the  be.st  of  satisfaction  .'o  that--  Hi'’ 
I  place  to  slay  f  will  try  an-i  do  brtiri 
In  the  coming  future  .lu.-d  tel  the  ac 
count  stand  and  it  m-ox  hr  pos-  ihte  foi 
me  to  add  .some  more  by  and  ' 
j  The  Cndneeus. 

I  Electricity  Now  Picks  Cotton 

I  The  "electric  eye."  or  photo  elect  rn 
I  cell,  which  not  onIx-  sees  all.  but.  np 
I  parenlly  knows  all.  has  now  been 
adapted  to  a  ostton  picking  machine 
which  selects  ontf  fiill.x  ripened  boll, 
for  automatic  plucking.  This  device 
i.s  expected  In  nvercome  a  ma.ior  de 
feet  found  in  other  <  <itton-piekinc 
mae.hinery.  which  is  a  lai  k  of  .-.eler 
fivitx  .  .and  n-it  onl.v  i-e- nllcrl  in  waste 
hy  picking  unripened  cotlon  bnt  al  o 
in  inferior  uualitx-  bx  conibinmg  rip 
ened  xx'ilh  nnripened  cotton 

The  electric  eye  i.s  influenced  bx 
light  reflected  from  the  white  cotton 
of  the  opened  t.nll,  Thu  light  cau.se, 
the  puking  mechanism  to  I’c  prijeci 
cd  into  the  lioll  lo  pluck  the  ripe  rot 
ton  Then  it  wit  hdr.n w.s  and  deposii 
the  eotton  in  -a  convex  or.  The  mcch 
anism  does  nol  act  when  it  .-unkes  a 
green  or  nn-.apened  boll.-  Pvhtu-  Sn 
edee  M<iO«zine 


He  yet  in  .sight.  Bondholders,  preferred  and  common 
shareholders,  however,  have  a  far  better  conception  of 
where  thex  iHand  and  of  the  factors  on  which  the 
worth  of  theii-  securities  is  based.  In  no  small  part  i.= 
this  due  to  the  comprehensive  reports  of  G.  T.  Clark¬ 
son.  acting  as  icceivcr  and  manager.  He  discusse.s 
briefly  not  only  .Abilibi's  position  but  the  po.silion  of 


when  Uiere  wa.'".  talk  of 


Rcmeniber  xvay  back 
Canadian  flag  ? 

^  ^ 

Add  similes:  as  .scarce  as  words  of  cheer  to  the 
the  newsprint  industiy  and  makes  available  not  only  Rowell  Commission. 

the  consolidated  .statement  of  the  parent  company  but  if  if.  if, 

the  annual  statements  of  each  subsidiary.  If  Abilibi's 
luoblems  are  not  fuily  disclosed  they  are  at  leeist 
indicated. 


likely  to  get  an  audience  at  ail  under  '  have  no  x-:n>acity  to  handle.  3  he  re- 
such  conditions.  And  the  blueprint  •  vriual  bankruptcy  of  i  ann- 

o(  a  new  inveption  which  in  quieter  j  '  r 

limes  would  have  a  chief  execative‘s  Something  "done  'o 

eager  attention,  finds  itself  coxererj  them,  municipal  g-ivcmmcnt 

under  on  the  executives  desk  by  legal  eclipse.  As  the  mnnici- 

opinions  on  the  consequences  of  palitie.s  are  ihe  very  fount  of  demo- 
recent  legislation  and  reports  on  the  .  f.,-a,.y.  their  dost  nut  ion  would  spell 
pro.spects  of  proposed  legislation.  The  i  fianger  if  not  disiuster  to  the  whole 

pace  has  been  too  fast.  We  must  I  nation.  To  this  pas.s  ha.s  the  gov- 
pause,  consolidate,  modify,  at  points  |  ernmenf.s  refu.-ial  to  live  up  to  ii.s  ros- 
retreat,  and  adjust  ourselves  to  the  i  pon.siV>iIiHe.s  brought  u.s.  -  -  V’mnrmiver 
whirlwind  changes  which  have  already  /’rot  ince. 

taken  place.  ,  - -  ^ 

If.  If.  If.  If.  ]  'If  such  a  period  of  pause  and  quiet  lo  Insure  r  eace 

It  seems  apparent  thtit  Mr,  Hepburn  is  not  mil  for ' *’•*’  ^“t-ablished,  we  have  in  the  j  -phe  people  of  Canada  de.sire  jicafe 
*  iniiustnes  producing  capital  gOOdsl_or  .so  they  say.  How  can  we  help 

tne  western  vole.  und  equipment  an  immensely  promis- -  to  achieve  peace?  There  is, only  one 


The  Abitibi  example  is  in  .some  icspecLs.  an  extreme 
ca.si'  but  it  serves  lo  illu-strate  the  direction  of  the  trend  yronnd  Near  R 
in  annual  statements  towards  more  complete  explana¬ 
tion  of  corporate  affairs.  When  the  enterprise  is 
finally  reorganized,  it  is  improbable  that  so  complete 
a  statement  as  that  presently  provided  by  the  receiver 
and  manager  will  be  issued  each  year.  On  the  other 
hand  inve.sLors  in  .Abitibi  will  never  again  be  satisfied 
w'itb  a  four  page  annual  statement  on  a  company  with 
assets  of  5133,000.000.  During  1937.  monthly  earmng.s 
and  shipments  of  the  x;ompany  xx'crc  released  for  the 
first  tune.  Thus  policy  will  be  continued  if  the  bond¬ 
holders'  committee  is  successful  in  obtaining  approval 


"New  Wheat  Above 


If.  If.  If. 

Week’s  brightest  headline; 
cgina." 

If.  If.  If.  .'f. 

Some  European  nat.ion.s  are  quite  active  (leiilers  in 
short-term  insecurities. 

If.  If.  If.  If. 

It  ii.siially  works  out  that  maxinvum  wa.ges  go  to  a 
minimum  number  of  workers. 

If.  If.  If.  If. 

Apparently  forgotten  in  all  the.  fuss  i.s  that  the 
Roxx'ell  Cfinimission  i.s  merely  a  fact-finding  body. 

If.  If.  If.  If. 


tolerate  without  abu.se.  Hie  elmida  i 
ti'On  of  truth;  but  not  .Mr.  Hepburn.  I 
He  must,  attack  the  appointment  of  i 
the  Commi.ssion ;  he  nui.it  dis|ilay  hi.s 
petty  vanity  at  not  having  been  con- 
sillied  beforehand:  he  imi.st  proclaini 
his  view  of  inequality  beixveen  the 
provinces  of  Canada:  he  must  nol 
tnerely  -declare  opposition  to  any  inter¬ 
ference  xx’ith  Ontario  hy  the  Hominion. 
but  demand  extcn.sion  of  provincial 
privilege.  It  i.s  a  good  liatl Icgiound. 
Is  there  not  a  call  for  tho.se  xvho  be- 
liex'e  in  a.  greater  Canada  to  unite  lo 
drive  out  of  povx’er  the  man  or  pien 
who  would  condemn  this  country  to  •> 
mean  future  by  their  personal  craze 
for  complete  political  power  in  their 
own  provincial  bailiwick.s?  eittnien 
.fonrvnf 


,  .Some  politicians  apparently  arc  still  of  the  oiiinion 

for  its  reorganization  plan.  But.  if  some  other  plan  ,  i,,  ,  ,  .  ,  . 

.  .  .  .  ,.7.  .  ..  that  more  tax  will  make  sit-down  capital  get  up. 

If.  If,  If.  If. 


goes  into  effect,  bondholders  and  shareholders  will  still 
expect  with  ica.son  that  the  policy  of  monthly  state¬ 
ments  be  continued. 

Investors  in  any  company  .should  demand  that  the 
officers,  chosen  by  the  directors  they  elect,  must  issue 
complete  annual  .statements  on  the  po.silion  of  the 
company  they  operate  and  it  is  preferable  that  interim 
statements  should  be  issued  periodically  during  the 
year.  It  is  important  that  officers  should  deal  not  only 
with  the  general  trend  in  the  industry  in  which  the 
company  operates.  The  position  of  the  industry  as  a 
whole  and  the  relations  between  the  company  and  its 
competitors,  its  customers  and  its  employees  may  be 
fully  as  iraporfant  as  the  exact,  financial  position  of 
the  company  ns  .shown  In  the,  balance  sheet  Company 
officials  .should  not  eliminate  such  vital  information 


With  so  many  digests  for  readers  out  these  days 
there  .seems  to  be  a  big  field  for  mental  bicarbonate. 

If.  If.  If.  If. 

The  only  time  when  a  politician  might  conceivably 
admit  that  he  had  made  a  mistake  would  be  after  he 
had  been  voted  out  of  office. 

If.  If.  If.  If. 

One  gathers  the  impression  firmi  some  American 
commentators  that  peace  is  something  invented  in  the 
United  States  to  which  that  country  retains  exclusive 
and  perpetual  rights. 

If.  If.  If.  If. 

Writing  in  Gas  Age,  Floyd  \V  Par.sons  stiggc.sts  that 
when  H  business  man  make::  a  mistake  he  trie.'®  to 


correct  it.  but  when  a  government  m.ake.s  a  mistake  it 
from  the  annu'il  printed  .statements  and  shareholders  to  conceal  it 


Even  111  the  midst  of  a  dull  market 
ilif-ie  always  .seeiii.s  to  be  some 
stocks  that  m.Tnage  to 
I'M  m; hi \t  .soar  lo  new  heights. 
Ill  I  IH'.SHliS  |■sullliy  ibe.v  belong  lo 
e  o  m  p  a  n  i  e  s  xx  hose 
shat*:'  are  xer.v  clo.soly  held.  Ke- 
'('iiil.x  a  iran.saction  in  t'oea  t  ola 
In'ernatioiial  went  through  ai  .$!l7t) 
it  -hare,  and  the  prex  ioti.s  iransae- 
Hon  a  texx-  .xears  ago  had  been  below 
the  .$|oo  mark.  This  is  known  a.s  a 
hohliiig  company,  the  portfolio  of 
wliK  h  is  made  up  of  large  amounts 
of  A"  slock  and  eomnioii  slock  of 
till  ''oia  '  oia  I  ompaiiy.  .\  niimher 
of  Hie  msideis  ha\('  made  iremeii- 
•i'lii-  fiirmiies  OUI  of  iht'ir  holdings. 
TIh  conipaii.x  has  an  iiiieresling  slo¬ 
gan  knoxvii  as  "The  I’ailse  ihai  Re- 
f:(-.shes  ",  and  this  has  come  true  for 
many  of  the  .shai'Clioldcrs.  most  of 
whom  It  i.s  said  liiive  iiitle  or  no  in- 
leii'Si  III  an.x  oilier  slocks,  VN'all 
8irf-ei  bins  hnd  one  of  the  great  siir- 
lirises  in  rei'etii  .xears  in  xxilnessing 
'lie  manlier  in  wliich  t'oea  I'ola  seen- 
iiiifs  ha\('  lieei)  aide  lo  soti  r  lo  iiexv 
liigh  Irtcl...  a-:  llu'.x  hax»'  r('flecled 
'rrineiidoii  increase."  in  lui -iiic: 

It  wa:  ilioiighi  llial  when  prohihiHoii 
wa.  done  axxav  xxiili  in  the  .'>tal(','® 


Ihe  eompanv  might  have  .a  difficult  fifty,  and  might  possibly  reach  the 
lime,  hut  aggressive  eainpaigns  in  ^  thousand  mark.  Travellers  are  re- 
iiian.v  of  the  southern  States  have'  porting  that  everywhere  one  goes 


resulted  in  the  finding  of  new  niar- 
kols.  and  have  enabled  the  eomiiany 
to  osiahlish  new  records.  ' 


The  St  reel  is  receiv  ing  from  West¬ 
ern  1  anada  some  of  the  most  bullish 

reports  that  haxe  come  to  months. 
Rl'I.i.lSII  the  I'last  for  some  years. 

NEWS  Some  of  iheni  eonlain 
news  from  lending  indns- 
Iriai  inieiesis  who  have  lieen  study¬ 
ing  the  wesierii  situation,  while 
others  come  from  iraxelling  sales¬ 
men  and  haxe  heen  mad('  lo  their 
head  offices.  The  impi'ovi'iiieni  in 
Ihe  situation  ha.s  resulii'd  from  the 
gri'ally  improved  outlook  for  the 
erop,  and  thi.s  in  turn  has  eausi'd  a 
lot  of  the  westerners  to  abandon 
their  policy  of  hoarding  U|»  Hieir 
funds  to  the  e.Menl  Ihiil  they  had. 

One  atitomohih'  dealer  in  the  (eniral 
portion  of  the  prairie  provinces  re¬ 
ports  that  while  last  year  he  sold 
Hiree  hundred  ears,  he  has  alreadx 
piis.sed  that  mark  in  the-  firsi  four 
imiiilh.t  this  ,xear.  and  i.s  eonrideni 
that  hefore  Ihe  season  is  over  he  w  i|| 

(|i.spr),se  of  oxer  seven  htliulred  and 


there  i.s  a  different,  feeling  among 
merehants  and  fanners,  and  on  this 
aecouni  there  i.s  an  air  of  cer¬ 
tainty  that  a  great  many  lines  of 
business  xvill  show  big  increa.sos  in 
orders  over  the  next  couple  of 


Ex  oi'v  little  while  there,  lomes 
some  news  ahoni  sonic;  new  fiemen- 
dous  contract  that 
TKIiM'EMlOr.S  is  awaidecl  in  the 
t  O.M’KtrT  Stales,  wliere  they 
earry  ot 

such  a  big  scale.  Recenily  one  of 
llie  xvires  in  a  Imal  office  brought 
nexvs  of  the  axvarding  of  Ihe  largest 
eonii'ac:i  on  record  for  wire  fencing. 
It  xxas  placed  hy  the  Melroiiolitan 
V\iiler  Dislricl  of  Sollihern  Calitoi- 
nia.  and  calls  for  Ihe  delivery  of 
filty-five  miles  of  si.x  fool  chain  feii- 
eing  lo  hc'  placed  arcuind  the  resei'- 
xoirs  and  along  both  sides  of  the 
iipeii  seciMin  of  the  I'olorado  Rixer 
aqueduct.  The,  fence  will  rei|iiirc 
Hie  use  of  fifii'cn  hundred  i<ms  of 
.x-lerl.  and  will  c-o,'5i  apiimxinialely 

.PL'fiO.oim. 


Sell  the  Women! 

In  xx  riting  .\ nur  a  J verli.sing  copy  you 
might,  keep  the  following  information 
in  mt-nd. 

of  all  atitomoliilcs  are  Wsuglil 
Slates  IS  in  women's  haiid.s. 

of  all  .'axing'.s  Hanks  depo.'iti 
are  in  women's  names. 

i\e/r  of  all  automobiels  are  bough' 
exclusively  b.v  women. 

25%  of  the  women  are  epiplove'l 
gainfully— 11.000,000— one-fifth  of  Hie 
national  payroll. 

303.000  single,  women  filed  ineome 
tax  return.s  show'ing  ax’erage  Indvtd 
ual  incomes  of  $3,147, 

SI. 000  housewives  filed  separatee  m 
come  tax  reports  showing  an  average 
income  of  $5,5S7. 

4S%  of  the  .stock  of  all  railroad  eor 
porations  is  In  women's  name.s. 

44%  of  all  public  utility  .securities 
are  owned  by  women. 

40%  of  real  estate  fitle.s  are  in  wo 
men'.s  names. 

40%  of  the  established  riroperty  i«\ 
of  $5,000,000,000  is  paid  by  women. 
Fiiinneial  Advertisers  A  s.siiviation  Hnl 
letin. 

Dangrerous  Tea 

It  is  .almost,  impossible  for  a  Rils 
Sian  prisoner  n-ol  to  eonfca.s  to  -n-ha'- 
i  ever  charges  the  stale  proseeiitor  d" 
inands. 

i  The  investigations  are  ronducled  on 
:  Ihc  folloxving  system:  ( 'ro.s.s-exnmine 
■  tion  last.s  for  three,  or  four  day.s  xxiilt 
I  out  iiilernipti.on.  Even  ph.x-.sieall,' 
i  strong  men  xvilh  r'crfeet  self-ooitt r  il 
break-  doxvn  imder  Hto.se  mcHlods 
Tliosc  who  do  succeed  in  holding 
-their  own  are  exposed  to  -oHn-r  Ire.i'- 
i  men' . 

;  ..\.s  a  chcmi.'-l.  I  carefully  noted  Hie 

effeets  on  me.  and  I  slndie®!  the  phx - 
I  sjeal  reaction  iittei-  every  meal. 

I  .After  eating  soup  or  meal.  I  noticed 
I  noHiiitg.  M.x'  feeling  was  normal,  ni' 

^  meinorx’  fiinclioned  xvell.  and  there 
was  no  .snlnv.irmal  nervous  exeitemeni . 

(Aniv  after  drinking  lea.  xvhicb  w.i® 
readii  v  .-npplicd.  did  I  nol  ice  a  gen 
cial  liecime  in  my  idi.xsieal  poxxer. 
things  'JU  I  sornel  lines  I  lo.sl  my  memory  com 
'  ,  lileteiy  for  f.criod.s  of  time.  Complete 
iapalhx  gripped  me.  wltic.li  I  i-onkl  not 
overi'ime.  -M.x'  xvill  poxx-er  w'o-s  pai-a- 
I  lysed. 

[  .After-  tha'  i-Mterience.  I  never  drank 
'tea.  but  siiiil  it  on  Hie  floor.  .A-  a 
result.  I  was  alile  to  I'ai-e  Hie  healing.' 

I  r-oin pa ra t ix'cly  fi'csh.  and  di.sprox'c  tin' 
^•l1arg(';  In  Hme  to  effect  my  release. 
Aiioiii/innns  Hiissinn.  Kihnlisl  in 
.\  rn'  yttrk  .1  mt  i  it  nii. 


riir  I  Ml, in.  ml  I  I 

Crrti?  Stif'rt  ' 

MmH  I 

<  fMnp.’vn*.'.  I  .Hill 
A.  E.  Thomas. 
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rH.  Mfir 
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HINTS  TO  INVESTORS 


inf's  ha\n  shown  ( on-^istmt  annual 

oporatirid  prolil  wore  carried  at  $44, 
...  r ■).")"), Tor  i!  a'  item  01$] 

;>ear  to  $  1  ,tl44.oH.')  lor  '.947  while  net  other  in\' 
earnincs  available  for  iiriferred  divi-  eluded 
:  fiends  have  increased  dnrini;  the  -.ante  market 
periofi  troin  $407), 89:1  to  S'lHSt.n.sj.  f>f  $4ti. 

Dividend';  have  lif'eti  |iaid  rcf 
bn  tlie  fireferred  stock  sine 

lormation  of  the  present  company  of  wliich  $1S,:i, 
while,  on  tie  common.  (list ributions  cifiatinp'  and 
were  initiated  .lul.v  194.1  with 
ment  of  _“.")  cents  a  share. 

(|i'arter!y  payments,  on  a  $1 
basi:  n.adf  Irom  then  until  October  lions  for 
19.4t),  and  .47':'  cents  a  share 
iii.ttrt erl.v  from  .lanuar.v  19:0 
A  par'ii  i|iatinp'  dividend  of 
a  share  wa.--  made  on  both  1 
slock  in  -lune  of  la.'t  year.  Net  earn¬ 
incs  for  the  vf  ar  1947  were  e((tii valent 
iiibined 

Coal  preferreil  and  common  stocks  out- 
star.flinc. 

'I'he  comfiany  maiiitains  its  own 
research  oruanization.  new  (irodtmts 
deccloiied  by  whicli  in  recent  years 
have  been  an  im;)ortant  fa  tor  in  the 
-tead.v  trrowth  in  sales  and  earninp's 
■if  t  lie  comiiari.v.  .Another  factor  ha-; 
been  the  iiiarkftinfr  orttanizatioii  in 
111  her  narts  of  the  world  which  has- 
been  built  ii[i.  e.Njiort  sales  ha\  injt 
helped  materially  in  the  consistent  e.x- 
pansion  of  business. 

Ealance  sheet  po.sition  of  Interna- 
'ional  liront’.e  Powders  as  at  the  end 
of  1!I47  was  (rood.  liarned  'urpliis 
amounted  to  $:i!t.'),l)li.‘)  wnilc  tliere 
were  depreciation  reserves  ot  .Al,- 
n::  1, 41)7  ajtainst  tixed  a.-sets  of  .$  1 .))!)  I 
I  8-j  aii'l  Sl,oi!),9.)7  for  ttooilwiil  and 
(latent  rights.  In  ex|iiaiiai ion  -it  the 
cooflv.  Ill  and  patent  it'mi  it  i-  pointed 
out  in  the  19.47  re|)ort  that  it  was 
com|iosed  of  $.899,094  reiirf-'cntini; 
exces'i  if  book  v  able  of  i  n  vr'st  iiienl  s  i n 
subsidiarily;  over  book  value  ai  linif' 
ol  aepuisition;  $111,11.)  lor  unamor¬ 
tised  patent  rifthl^ :  and  .$ii,7.'i0  for 
eondwill.  t'lirrent  as.-ets,  i-on.  oli- 
dated,  atnounlerl  to  .$ I ,i  ;4, ')■•')  made 
U|i  of  .<449,400  ca.sh;  $.;l,8.!)tl  rpc(>iv-| 


cannot  sa.v  whether  100  shares  ol 

‘Pete"  would  make  your  holdings  of  i  i  reases  siiue  1!'  "'. 
that  slock  toji-heavy  in  relation  to  h.i.inp  ri-en  from  $0, 
>oirr  stock  investments  as  a  whole. 

I  A'ou  will  have  to  decide  Ihit;  yourself. 

Diversitication,  you  will  understand, 
is  a  very  important  consideration  in 
common  or  preferred  stock  invest- 
ment.s,  especially  with  issiie.s  such  as 
Pete"  and  Coal  jirel'erred  the  current 
yield  on  which  would  sut't'ost  that 
spcurit.v  of  return  is  not  b.v  any 
means  hinh-grade. 

Con.siderint;  the  two  issues  from 
I  he  (loint-of-v  iew  of  1  heir  recent  si  lu  k 
market  records  as  well  a.s  that  of 
eiirrent  dividend  return,  there  would 
ajiiiear  to  be  some  merit  in  the  sutt- 
irested  switch.  Pete",  sellin-u  at 
4f)-4H )  ._>,  (irovides  a  jield  on  the 
remilar  dividends  and  e.xtras  of  .<4  .io 
a  share  annuall.v,  [laid  for  the  past  u  to  ,$; 

.years  of  over  9'..  (ler  cent 
(irpierred,  on  its  lixed  dividend  ot 
$l..ib  a  share  and  seliint;  today  at 
18-1.8 'v,  eives  a  i  ield  of  about  .s', 


•urrent  liabilitips,  net  consolidated 
,.)4a.  There  was  an 
1 19,849  among  the  assets  for 
.■estments  at  cost  which  in- 
larkctable  securities  to  the 
value  of  $100,194  and  one 
'f  $4l>.4<iii  for  emidovees  stock  piir- 
uilarly  chase  trusi  fund.  .Among  the  liaVtili- 
e  the  ties  there  were  mortgages  of  $7)9,842, 
■■.):)  was  minorit.v  parti- 
$l!..i0o  general  and 
a  [lay-  minorit.v  shareholders  interest  was 
regular  carried  at  $1:11,847. 
a  .v  ear  < 'onsolidat ed  statement  of  opera 

.  .'..r  19.17  showed  grogs  iirotif 

[laid  from  o[irrarions  of  $1 ,014,.')iiH,  deduc 
to  date,  tion  from  which  of  $.717,9.48  for  .gelling 
J.i  cents  executive  and  administration  e.xpense 
ind  $18,187  for  discount  and  foreign 
xchange  left  net  prolit  of  $308,444. 
Addition  of  non-operating  income 


/\  Vf  t/'/O.S  /mill  Kuhsrrihr’rs 
i,.  to  Ill'll'  ii.  rr.'.'I  in'Oi  t ' 

atirl  irrnblrms  nrr  iniHI/'d.  Ans- 
i/c,..  (II,  ha.-iiil  uii“-  ii.J'iriiiii 
lion  II  In,  h  I  III;  IIS  AW!  Ah 
I  IMJ;,S  /icO'-cc.s  rrlinhir,  fail 
nii/l  II  iiirirjiiduTil,  hut  bryoiid 
tlir  rj'i  i'i  ist  of  lai'r  m  sri  uiiiip 
nucli  infill  III, ilioii.  Till;  I'TSAX- 
(TAh  TlllhS  raitlinl  n.ssuinr 
ri  npiiii.sihilii  j/. 

I  iniuiiir.'!  uiiisl  hrui  tlir  sip 
lint  HI  r  pii/l  PiirlirHS  of  I  hr  irri 
li  I  ill  oi'lrr  to  iiri'iir  nl  Irii  I  ion . 
Aiisiiris  lliouphl  Io  In  of  pnh 
Hr  tnlnrsl  irill  hr  pii  hli.slo  il 
Slum  prri.  udilirssril  i  nirlopr  pi 
piislnpr  should  tif'imppiiU  nil 
iinjuirh's. 


HAS  BEEN  ASSOCIATED 
WITH  BANKING  FOR 
NEARLY  21/2  CENTURIES 


Barclays  Bank  (Canada) 

'MONTREAL  TORONTO 

214  ST.  JAMES  street  60  KING  STREET  WEST  I.Z 


ihare 


14  a 


IPs  of  1914  obviousl.v  involves  some 
sacriliee  in  the  way  of  security.  This 
is  [ilainlv  indicated  by  the  yield  to 
maturity  on  t  he  res|)Ccti\  e  issues,  t  h- 
International  yielding  a[i[)ro.ximately 
P!  [ler  cent  and  the  .Associated  T.  &  T. 
about  7  '  ,  [irr  cent. 

Hill  h  of  those  com[ianips  are  I'.S. 
holding  organizations,  but,  whereas 
the  chief  operating  companies  of 
.Associaled  Tel  &  Tel  are  located  out¬ 
side  ot  the  I'.S.,  and  have  not  lieen 
adversely  alTei  fed  li.v  the  government 
campaign  of  hale"  that  has  been 
carried  on  for  some  years  in  that 
count  ry  against  [uiblic  ut ilil ies,  one  of 
I  nl  ('mat  ioiial  I  l.v  dro's  tm[iorlant  sub- 
;  idiarics.  New  England  Power  .Asso- 
■•iatioM,  i';  at  it:  name  iiii|)lies,  a  I'.S. 
com[ian.v  o[)rrnting  enlirelv  within 
I  he  li.irder-;  of  t  hat 


on  the 


are  collecting  vast  ly  ciimulalive  redeemabln  preferrerl 
the  amount  is  slock  of  .$4.7  pav  value.  The  prr 
terred  is  entitled  to  dividend.s  of  fi'r 
wages  of  pi>r  annum  (tiiiiii'ative  only  to  ex¬ 
tent  earni'd  in  any  fi.seal  year.  Also 
oiiislanding  are  jOu.Ofin  common 
shares  ii,|i,v'.  and  .$497,477  in  fir.st 
iiiorigaK*'  tiond.s. 

't  he  t.ogave  organ ;  uu ton.  through 
4r.  hran'  ti  .stores  .imt  more  than  1,nf)ii 
lelail  oulleis  in  tjuehoe  rnerrh.m 
disc:  furniture,  siove.;  ladios.  wash- 
ill.c  niMclijne;  and  general  hoijr.phnld 
.and  faiin  euuipmenl.  .si.'iies  for  tb* 
l.■■-monlll  period  cndeil  r)ee  .:i.  199,7. 
weie  tiiii.xitn,  .and  .'ifior  aH  eh.ivge-s 
earnings  on  tin'  pi  -re-ml  were  $4.4. 4 
pi' r  share. 


and  the  states 
sums  of  money 
roughly  one  billion  and  a  half  for  the 
fiscal  vear  1949-  from  the 
(uir  poe[.ile  and  from  the  pa.v  rolls  out 
,  to|)rovidp 
n  their  old 
n  with  un- 
We  are  in- 


of  which  these  wages  eomi 
security  lor  our  peojile 
age.  and  to  provide  the 
emiiloymeni  insurance, 
vesting  the  resultant  trust  lunds  in 
government  bonds,  and  we  are 
[iromising  to  pay  them  ba  Iv  dollars  at 
a  future  time.  Ifow  could  we  justify 
the  imposition  of  these  current  sacri- 
lieri.g  upon  our  peoiile.  if  the  whole 
thing  should  ((ill;i|'se  in  a  crasli  of 
government  credit  .-ind  a  debauch  of 
the  curreni.v'.’  What  of  the  deposits 
of  t  he  iieo[)|e  in  I  he  savinv.s  banks  and 
other  banks  holding  government  se¬ 
curities.  It  the  •ri’dit  ot  the  govern¬ 
ment  and  the  curreney  are  allowed  to 

become  invdived." 


o[)erat  in 


...  . . . .  -oiint  r  .-. 

slock  lias  shown  little  reaction  on  the  :  Tlu're  have  been  evidenep.s  recent  l\-, 
market  to  the  new:?  regarding  enlrv  of  a  dis[iosit  ion  op  I  iie  [larl  of  the 
of  ihr.'.e  new  interests  into  the  alTairs  lloosineli  admin-.' t  rat  ion  to  ease 
of  M(-(4ill  In  I  hp  first  [dace  t  here  ii[’"  on  the  utiiit  ie-..  I  n  addil  ion,  t  he 
remains  .souie  .-.light  doiibl  as  to  ' Canadian  sii bsiiliar.v  of  International 
w  he' her  I'onf  r<.d  has  ad  ually  ('hangerl  Hydro  -  (iatineaii  Power  Co  is  no" 
Itands  Then,  agjiin,  iliie  to  (|evclo[i-  in  ('on.siderably  bei  t  er  shape  and  has  a 
nienis  in  the  oil  indiislr.y  in  the  I.7S.  miu-h  more  [iromising  early  out  look  a- 
the  aciion  of  the  oil  slocks  tia  a  grou[i  P  ri'sull  of  a  recent  reorganization  of 
in  recent  tiiarkei.s  has  not  been  v  er.v  j  eapilai  and  1  In*  .-bising  of  a  new  and 
impressive  l.astly  the  slock  mzrket  more  adv  ant  ageous  i-ontrticl  with  the 
H.s  a  whole,  while  it  has  been  some-  Ontario  Hydro.  1  niernal  lona!  l  as 
w  hat  stronger  in  recent  weeks,  re-  fairly  heavy  maturitie,-;  on  its  ow  n  and 
mains  in  a  i-ondition  which  precludes  subsidiary  funded  debt  within  the 
the  likelihood  of  any  ver.y  violent  -  life  of  the  fi's  of  1944,  a  factor,  doiibt- 
aciHui  on  an.y  one  se('urit.y.  less,  in  the  high  yield  basis  on  which 

Mi'f'oll  common,  we  believe,  is  a  the  sei-urily  i.s  now  (pioted 
hold  rather  than  a  sale  at  this  time.:  (’ondit  ions  in  t  he  field  of  i-ommun'- 
I  Is  new-  as.sociation  with  'I'exas  Cor[i  |  cation.s,  w  hich  were  ver.v  bad  for  some 
ev  en  if  the  latter  ha.s  not  yet,  oh-  years,  have  been  improving  malcriall.v 
laincd  actual  (-ontrol  can  only  be  during  recent  years.  Operations  of 
beiiefu-ial  to  the  Canadian  company  I  .Associated  Tel.  &  Tel.  and  i-overagc 
[iroviding  as  it  will  a  souri-e  of  crude  on  the  compan.v's  funded  debt  have 
oil  supplies,  something  that  has  been  '  been  reflecting  this  fact.  I-'or  the  year 
eagerb  sought  after  b.v  McColl  for,  1947  gross  parnings  of  the  i-ompany 
some  time  now-.  Even  on  the  basis  of  |  showed  an  increase  of  about  4:]  I  3 
last  years  rarning.s.  apart  from  the  per  cent  over  the  previous  year  at 
Texas  Oorp.  rievelopnient,  the  stock  ‘  $1,t)G0,150  as  compared  with  $1,449,- 
a[)pears  comparatively  cheap)  at  i-ur- |  73:1;  net  earnings  were  u[)  at  $l.:i08,- 
rept  market.  |  1.77  from  $834,47.7  and  charges  on  its 

•  •  *  'funded  debt  were  earned  1  7H  limes 

o  •  o  j  •»  as  agiiinst  l.lfi  times  in  193.7. 

Switch  in  Bonds;  _ _  .. 

n  nuhf  you  odriv  makinff  n  nvHrh  Buildinc  Products 

iriim.  $]00i>  Asspcidlrd  T.  (C-  T.  Pnvrl 

;.l.%ln  I  iiIrrupHonol  /D/(fro  « ''f- T  f  'topm  slnirrs  of  RuiMinp 

I  also  hold  r.n  shoriK  Avijin-I  nvndipv  Product  vhirh  /  purrhnsrd  a  frv  iirnrs 
I  .f-  7  ,4"  '■C..8’.,U  "  I  ago  OP  your  rrromvirvdnlion .  1  nup- 

With  reference  to  vour  enouirv  of  i '’"J '""T  "/  ''r' 

Mav  .3rd.  ,vou  wilf  understand',  />rf. 

■  ourse.  that  the  suggested  switch  I 7'-  '  f  s";  r ''c'' 

from  vour  Associated  Tel  i  Tel  b'  cud  huildnig  in  i  oiiada 

..f  19.73  into  the  International  Hvd'ro  |  (v  7' 


Aldrich  On  New  Deal  Plans 


Standard  Oii  of  N.  .1.  Reduce/' 
Etitra  Dividend  hy  .13  \  .1 


(f'liiiinucd  fiom  Page  ft) 

and  shelter  and  the  cumforls  of  life 
for  our  ])ro[)le,  there  is  nothing  of 
greater  im[)ortati''e  than  the  protec¬ 
tion  of  the  credit  of  the  govern iiD-nt 
and  the  value  of  our  currency.  If  we 
lose  (-ontrol  of  government  spending 
and  wreck  the  credit  of  the  govern¬ 
ment,  the  (-urretii-y  la'i-omes  ijuickly 
involvrd,  and,  with  ciirren('y  disorder, 
we  face  every  other  kind  of  disorder 
and  suffering. 

"The  whole  programme  of  social 
securit.v  goes  by  the  board  in  siu-h  a 
situation.  The  federal  government 


Preference  Shares  of  Lesjare  Toronto  tinro.iu  ts»  rime* 

Company  Called  for  Trading  ..„r 

.iniri.il  divub'iul  of  pe-  -;ii,ii-e 

Totonlo  nuroaii  Tho  rinancial  Tiinra  [ilu.s  all  extra  diviiteilfl  of  .o,-;  pci 
Toronto  PrefereiH  e  shates  of  shaie  011  .luiie  t.‘,  10  rrholder.s  of 
The  I.evate  I’omtiati'  lad  were  record  'lay  le.  This  -epioscni.  .i  le 
(-ailed  for  iiading  on  hoifi  ilu'  I'or-  (iuction  in  the  1  \i>a  (livid'  ud,  an  ex- 
onto.^iock  l-Av-hange  and  ilie  .'lout-  tra  .of  77e  having  heen  [laid  -<  ith 
real  Stork  l-ixchant^e.  M.-iv  I.’.  [9:!8.  boili  the  ti'giii"'  -;eini- I'lnjial  dtvi 
The  enmpany,  whiili  re-ulled  from  den.-  in  I9:;7  Stamlrird  Oil  of  .New 
a  Teotgan',';it jon  of  P.  'I'.  Eeaare  id.'  .lersev  connnl-^  lmtieri.il  Oii  which. 
Etd.  in  .Augus'.  I9:ai,  lias  oiilsiand-  in  'urn.  eenlrn-a  In'-'in.ii'orinl 
ing  49.(ig4  shate.s  of  i',',  londilional  Petroleum. 


Investment  Yields 


KliKI  iniTM  sTOf  KK 


'  gpei*r 

'  kT^''  D'’f'«>Tirr 
‘  afi  ProMZr 
'  I’TMtl  Ipl 

*  srada  Nor  l*n«rr 
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*  aoadiHD  *  .  . 

I  an  Crlaj^N^i- 
»  an 

*  pn  >  Hirhatik* 

*  o«nir»p.  1  nip*  ' ial 

I  'om  T'ohI 

1 ’om 

fom  Tar 
I  P»m.  Trvtilp 
T 1  Ml  iDOfiu  T'*>« f'r 
C.nndyra'' 

Howard  Smith  . 
.laniaiPH  I*  S 
Mi*( 

Mont  .  . 

Moore  C*orp.  '  A"..  , 
Nat  Drewi'rirH  .  .  . 

<  M  t  awa  I ‘ower  ,  .  , 

<  }f>  Flour . 

IVnmanp  .  .  . 

I'oTA'or  ('orp  .  .  , . 

Krcrnt  Knitting 
Kolland  Paper  ,  .  .  , 

t  T,awren**e 
aguenay  I’otier  .  . 
South  of  Catiadfi 
Stor)  of  Canada  .... 
Tip  I'op  'I’ailors  .  . 
Wal  ker-C,.  A  \V 
Weatern  <  ir*P-orirp  .  . 
Wevioti,  (.ieo 


"  mmSd  ^  Bronze  Powders.  Pref. 

c(un[)aring  II  '  undrrslii  ml  llnil  ijou  hurr  n  rom- 
:ir  the  V'ear  phlr  ripoii  on  I  iih  rnnliomil  llrou.:r 
I’oirdirs,  Liiiiilnl,  I  In  .■iin’k  of  irhirh  is 
f  the  com- i  lislrd  on  the  Mnnhinl  1  rriniiiiir.  He 
so  much  would  <1  ppri  riulr  iniriuij  n  ropi/  of  rtml 
led  in  dis-  riporl  i iichnl'niii,  if  nrolUihlr,  tlir 
;  net.  earn-  '  llrrruilu'r  .7/.  li nn iirlpl  siniriin  nl 

■nds  on  its  I  opirniiini  ih  toils  for  Ihc  tii  chr 

'd  debt  or  .  ii'Onths  prriod.  '  I’m iikrr,  \’ .  Y 
lead  of  tile  International  Proiize  Powders  I.td  . 
inly  differ-  P'/med  in  .hily  19:14  as  ;i  mergei'  of 
ig  pow-er  two  r.S.  manufai  I  urers  and  one 
('tion  t  his  <  anadian  manufti'  t  iii'  r  of  hron'/e  and 
.red  so  un-  tiluminiim  powders,  o[ierat('s  [ilaiits  at 
[uiblished  A  alleylield,  (Jueliee  (  aiuida  ,  M:i- 
should  be  lone,  N.A  .,  and  ('loster,  X  .1.  The 
■ring  con- i  •  tmtoli'Di  phint  sii[i[dies  a|i|>rox- 
Iding,  etc.  1  iniatel.v  90  [ler  cctit  of  the  demand  for 
s,  an(i  it  is  hronze  iind  aliimimtm  ['owders  in  that 
tion  of  the  I  count r.v,  su[>|)li(.s  a  substantial  [lor- 
has  been  lion  of  the  British  market  and  tr.-ins 
jacts  !i  sub.sttinl  iai  cx[)ot-t  busim'ss  in 
falls  off  to  '  I't'  Dri<’Ot,  .Aust  ralasia,  t  he  coni  incut 
nt  than  it  '*’1  Europe  and  South  America,  etc. 
ears  litt  le  '  1"*'  I’-S.  [dants  su[>[ily  between 

Iding  Pro-  I  4,7  and  40  per  cent  ot  the  .  oiisu m[it ion 
tin  its  $4  ‘ ')•  bronze  and  aluminum  i>owd<  rs  in 
,d,  if  tliere  [That  company. 

er  or  fall,  1  The  comiiany  has  no  luiided  debt 
nelliing  in  and  i.s  capitalized  at  1 00. (too  shares  an- 
t  be  |)aid.  thorized  and  oulsitinding  of  <47  p:tr 
next,  year  '  value,  flp  euniuhitive,  [larl  ici[iattng 
lies  ol  the  [treferred  stock  and  loo, 000  shares 
g  .-ind  this  auti'.orized  and  outstanding  of  no  [tar 
generous  ’>  allies  common  stock.  The  [ireferred 
.sit,  in  our  stock  is  non-rallab!e,  and,  after 
dividends  at  the.  annual  rate  of  $l  ..7o 
a  sharp  are  being  paid  on  1  he  ,  (iminon.  . 
'I  participates  e(|ually  in  any  addi- ' 
tional,  distributions.  Of  outstanding 
Douiiiiioii  preferred  stock  7.7,000  .shares  w-ere 
ins  I n'l  r.  publicly  offered  in  .Aucu.st  19:14  b.v  1  he 
prominent  Canadian  investment  firm  ; 
ol  $1  ;  of  Nesbitt,  Tlimr.son  &  Co.  Etd.  at  a  > 
[trice  of  $43  per  share. 

nlntidhny  In  the  circular  distributed  in  enn- 
:sl  is  ohoiil  nei'lion  w'ith  the  stock  offerin-g  in  19.44 
Cool  is  os  .  it  was  stated  that  combined  net  earn-  ' 

I  ings  of  subsidiaries,  after  depreciation  I 
s  to  (-on- '  and  taxes,  but  before  preferred  divi- 
te  advisa-  ,  dends,  for  the  6  vear  period  1929-3,3  ' 
Doniinion  had  averaged  $12fi,fi27  as  '-nmpared 
ernational  with  annual  dividend  reriuiremenf.s  on 
I  the  76,000  shat-es  [ireferred  stock  , 
the  ques- ,  originally  outstanding  of  $112,600  ^ 
u  alread.v  '  For  the  3  years  193-4-30,  net  earnings 
'ate  of  the,  of  the  present  com.pany,  aCfer  all; 
xhich  you  '  charges  including  taxes  and  deprecig.  : 
111  lent  for  tion,  a-  erated  J:15:;,898,  or  over  4  1  .1 
itional  .70  times  antruil  di  iden'l  requiri'm.enf.v 
ination  as  on  the  lOO.ooo  .shure.s  of  preferred 
stock  w-n  now  outstanding.  Preilts  juirl  earn- 
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r»*im.  Brtdgp 
rilFlilinfM  Seagram 

I  louiinlon  Class 
I ►ominion  IVvtilr . 
FlnrfrolUk 
Fanny  Farmer 
Fo'‘H  of  (  anarla  .  . 
Tfond year  Tirr 
Tmpnrial  Oil 
Imperial  T*ilia*’ro 
Int  N*rkrl 
Ifitpr  Pol r 
ffrnaf*‘a  P  S. 

1  .ang.  .1.  A 
Laura  Socor-i 
Lohlaw  ClrorFl.  '  A 
M*  t  oil  !■>nntona^• 
Af ontfoal  ( ’of  I  on? 
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Mont  'ITHniVAHAH 
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t  tgih  ir  F  lour 
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me  there  tvere  no  Life  Insurance  Agents 


TrT'8  lurk-  (II  no  c.viiggcration  lo.say 
Ji  th.it  it  tlii-n*  were  no  life  insni.i ncc 
.ijTcnl,8,  ivl.itivfly  tew  people  wotikl 
own  lite  in.-'unuKC. 


■*  t  of  -l.j' s 

:»iC(.i  fp  give  Jcrjrrf  pndrr$r,;»i.lpi;; 

S' I-fr  c^.Uir.iTirr  cP»n/Mn\  A.  A  (o;***; 

tUinlrvt  rc-^uC'L 


Vl.iny  thou.<and.s  more  ot  the 
women  who  are  widowed  every  yc.ir, 
thousand.8  more  oi  the  children  who 
are  left  t.itherle.ss,  would  he  totally 
or  pitifully  unprovided  lor,  it  it  were 
not  for  life  in.surance  agents. 


Melropolitaii  IJ(V 

nsiiraiKT  ((Oiii|miiv 

t  (  uf  n  41.  (  imp A  \  V) 

NEW  VOKK 


.Aak  qiiutaf  ion. 

Bid  uuffi atlon. 
BoniiR  tint  inclunarl 
1nrlii<iing  Axtra* 
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HANK  STOrKS 


<  AN  ADI  AN  HE  AD  DFFICI 
or  TAW  A 


Can.  National 

Commarcf 

Pominion 

Impariil 

Montreal 

Kova  Scetia 

Royal  .  .  • 

T  nronto. .  •  . 
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EXTRA  PROVINCIAL 
COMPANIES  HIT  BY 
NEW  N.B.  TAX  LAW 

Will  Pay  Considerably  More  In 
Filins:  Fees  Than  Has  Been 
Done  HeretoSore 

ON  CAPITAL  INVESTED 

Muritlmf  Btirrau  Th»  Financial  Timaa 

?aint  Tohn.  N.B.  --  The  new  Cor¬ 
poration  Tax  Art,  under  which  the 
province  hopes  (o  raise  an  additional 
revenue  of  $-125,000,  has  been  pro- 
rl.iimed  and  is  effective  as  to  April 
27  and  in  the  official  notice  Is  also 
included  the  amended  schedtile  of 
filim:  fees  under  the  new  Uruns- 
wirli  eompauies  act.  This  does  not 
alter  the  schedule  of  fees  to  be  paid 
hy  New  Brunswick  companies  but  it 
does  alter  substantially  those  to  bo 
paid  by  extra-provincial  companies. 

1  be  new  filins  fee  schedule  for 
extra-provincial  cotujianies  is  as  fol¬ 
lows: — 'When  the  capital  invested  or 
used  in  eonductinr.  the  company's 
business  within  the  proviiue  dtirint; 
the  last  fiscal  year  was  S  10.000  or 
under  the  fee  is  .$2, 5;  cMcedini;  $10.- 
000  but  not  exceeding  ^2  >.ooo.  it  is 
.$.50;  exceeding  $2.5. OOn  but  not  ex- 
ceeditiff  $50,000.  it  was  siOO;  ex- 
tjoo.ooo.  it  is  $15i';  e.xceeiimc  $10",-  | 
(WO  but  not  exceeding  sSoO.ooo.  it  is 
.$200;  and  cxeeediii!;  $500, oOO  the  foe 
is  $200;  and  exeeedinc  $5it0,000  the  i 
fee  is  $200  plus  10  cents  additional 
for  every  $l.ooo  exeeedinc  $50ii,oon.  , 
The  Olil  Scheiltile 
T'nder  the  old  seliedulc  il  was  pro¬ 
vided  that  vvlien  the  capiial  invested 
and  Used  in  c((nduciinc  the  eoin- 
paiiv's  business  within  the  province 
duiinc  the  company's  last  fiscal  year 
was  $.'p,"oo  (ir  under  the  fee  was  $i: 
cvcecdini:  $5.ooii  hm  not  exeeedinc 
$10,000.  it  was  $10;  exeeedinc  .$lt'.- 


Compulsory  Marketing  Is  '  ■ 

Condemned  by  Turgeon 


I  (Continued  from  Page  11 
^  port  to  the  Grain  Commissioners  on 
I  conditions  prejudicial  to  fhe  public  ' 

I  Interest.  “Nothing  is  more  import- 
I  ani  at  present  than  the  adoption  by 
!  tills  country  of  a  soiiinc  policy 
I  vvhich  will  dispel  ill-will  abroad  ami  i 
I  cive  the  hichest  possible  measure  of  i 
I  .satisfaction  to  our  customers  in 
their  day  to  day  dealincs  wiili  us." 
i  'llto  policy  of  price  siabili/al.ion  pur-  ; 

I  sued  on  occasions  in  Canada  has  no  ' 

;  friends,  the  report  slates,  in  fhe  Bri- ^ 
li.-ih  trade.  “'I'hey  expressed  the  he- 1 
lief  that  Its  resiills  wore  injurious  i 
to  the  sale  of  Canadian  wheat  In  , 

I  the  market  "  In  re.ca.rd  to  future  eo-  ! 

operative  sellinc  in  Canada,  fhe  re-; 

I  port  siiKcests  that  as  far  as  pos- 1 
i  sible  the  orcani/.ation  and  business! 

I  methods  v>f  the  Aiistialian  pool  ; 

;  micht  profitably  be  followed.  The  i 
proposal  is  for  n  flexible,  voluntary  , 
orgiini/.ation.  not  necessarily  large  in  ' 

'  size,  vvhich  will  operate  with,  not  ' 
against  the  trade  in  overseas  mar-  ! 

I  kets.  !  t:  t,  '  « 

I  Harmful  Polieies  In  formed  of  conditions  in  the  markets! 

rite  report  lists  the  ,  of  the  Cnifed  Kingdom  and  the  con- : 

causes  for  the  contracted  volume  of  j 
'  Canada's  exports  of  wheat,  the  small 
exportable  surpluses,  due  to  drought,  llUlory  <»f  the  IhioU 

the  country's  tariff  policy,  pool  an-^ 


DISTILLED  AND  BOTTLED  IN  SCOTLAND 


After  declining  sharply  in  January  and  February, 
the  Cumulative  Index  of  Business  in  t'auada  sltowod  a 
further  but  less  pronounced  recession  in  Mtirc  h.  The 
Index  was  06. Sc;  of  the  1925-1222  avera.ge  compared 
with  2T.6Cf.  in  February  and  22. b',,  in  .lanuary.  The 
figure  for  March  was  below  the  recovery  peak  of 
last  .September  and  some  2c;,  lower  than  in  the  like 
month  of  the  preceding  year. 

The  latest  decline  in  the  business  Index  is  mainly  a 


reflection  of  a  substantial  loss  in  the  component  .series 
.of  Employment  which,  after  seasonal  ad.iusiment,  fell 
from  102.0  in  February  to  106.5  in  .March.  'I'he  only 
other  component  to  lose  ground  was  Wholesale  Prices 
and  in  this  case  the  decline  w-as  of  small  proportions 
amountin.g  to  one-half  of  K;..  Of  the  remaining  indices. 
Carloadings  and  the  Rate  of  Turnover  of  Bank  Depo¬ 
sits  showed  no  significant  chance,  while  Industrial  Pro- 
diietioi)  rose  moderately. 


exportable  surpluses,  due  to  drought,  Hislory  of  (he  PuuU 

the  country's  tariff  policy,  pool  an-^ 

nouncemen.is  tending  towards  mono-  hj.«,,„y  of  the  grain  indtis- 

polistic  selling,  withholding  of  sup-;  ju  (•.^,nJd:l.  and  the  various  me- 
pltes  in  1222-30  _^and  stabilization,  ihort,  in  m.arkcling  the  grain, 

measures  of  19.«4-oj.  1  he  influence,  jj,  story  of  Uie  pools  of  Western 
of  the  two  last  mentioned  ha.s  '^a.n-  j|  jj,  pointed  out  thai  from 

i.shed  "IToiii  now  co.  the  report  ,  ^^34  ,j,„p  cooperatives 

roads.  with  a  reasonable  selling,  jihniit  on«  haJf  the  Western, 


Brazilian  Was 

Unaffected  by 

Revolt  in  Rio 


p,diey.  there  is  no  reason  why  vv-e  ,  troubles  hcg.in  to  settle 

should  not  receive,  from  year  to , 
year,  the  shitre  of  the  ov-erseas  mar- 


ket  vvhich  the  auality  of  our  wheat. 


AT  THE  LOOKOUT 


—  .  ■  .  ,1.  .  prevailing  prices.  The  perfectlv  legi- , 

deserves.  (.  oncerning  he  prosper  s  object  of  the  cooperatives  was 

for  the  Immediate  future,  t  o  to  get  the  best  price  thev  could  for* 

mi.ssinner  refers  warnmgly  ro  ‘ho  farmer,  but  the  report  states. 

103s  crop  prospects  in  the  L ailed  Question  hero  is  whether  the 

Stales  and  ihe  price  of  October  fu-;  p^^,  over-emphasized  this  obleri  or 
tures  in  our  own  country.  ln«rtain-l  vv.w  as  to, 

tics  of  the  world  vvheat  situation  therehv  do' 


U  ontimiPd  from  Fage  1) 


'iito  hut  not  excoedins  $2o.0ihi,  it  was  umde  from  v  o-(.)pci  .tiion.  This  ha.’ 
v!:,;  cxcocdini:  $2'', 000  bur  not  ex-  now  been  cut  d.ivvii  to  a  prospective 


moved  lower  in  the  vveek  ending  age  of  30, o'";-  of  capacity,  unchanged 
May  6  and  the  Dominion  Bureau  of  from  last  week.  Iron  .\ge  reports, 
.'statistics  index  fell  from  SI. 5  for  the  ".\o  marked  change  has  occurred 
week  of  .April  22  to  Sl.o.  'j'liis  com-  in  Ihe  charaeter  of  steel  business 
pares  vviih  S5.2  for  the  same  vveek  nor  is  any  expected  during  the  next 
last  year  and  S7.7  for  the  thitd  week  inonih  or  so  at  least."  the  publica- 


cecflmg  ttodiin.  it  was  $2ii:  exceed-  vveek  of  April  22  to  xi.o.  tins  eoni-  in  the  ettaraeter  of  steel  husiness 

in  ■  .5  lii'iiivo  hut  not  exceeding  $60. non,  ^ ''^■'’’^O.oOth  .And  even  that  animini.  pares  with  S5.2  for  the  same  vveek  nor  is  any  expected  during  the  next 

It  w  'c  .$'’.1  •  ,  xceeding  $h0 ''2(1  hut  not  Fairweathci  .'Uggests.  Is  only  last  year  and  S7.7  for  the  thitd  week  inonih  or  so  at  least."  the  publica- 

ovf ceding'  $xo. 0(1(1.  ri'wu.-  S3";  ex-  theoretical,  and  i.s  dependent  upon  "f  -’"I.'-  l'^37.  when  prices  were  at  a  lion  said.  "Genera)  opinion  in  the 


lead  nini  to  suggest  that  the  present 
whe.'it  hoard  continue  for  a  lime. 

I'ii(iire  Is  rneeriaiii 


more  harm  thaji  good  "  The  story  of  I 
the  pools'  difficulties  is  of  course^ 
a  mailer  of  history,  hut  the  report  ; 


I  ceding  Olio,  hut  not  exteeding. 

$100,00,1.  It  vv;ts  $10.  exceeding  $12".- 
ooo  hot  not  exceeding  $  1 52.200,  It  w  ;is 


more  effeclive  pressure  to  hring 
aitout  the  desired  changes,  than  ha.s 


peak  Grams,  milk  iiroducis  and  trade  is  that  no  susiained  iittwanl 
several  of  the  non-ferrous  meials  trend  can  he  expected  before  late 
were  among  those  commodities  to  sumniei  01  oai  ly  fall. 


The  weaknes.a  of  the  situation  ha.s 
been.  .Mr,  Falrvveather  emphasizes. 


>',o  exceeding  $15oooo  hut  not  ex-  ^"'"h  the  case  in  working  tinder  the  show  reductions,  while  livestock  vv  as  "Meanwhile."  it  atided.  "ingot  pro-  general  iniiustrial  recovery 
(  ee,|mg  .$3110  iioO,  It  w;is  $62;  exet'cd-  Duff  I'oraniisston  recommendations  the  onlv  gioup  of  imporianee  to  dueiion  is  likely  to  go  lower  rather  niism  seems  vv,vrranted  As 
ir.g  .$202.11112  hut  not  exceeding  $:;52.-  •I'bf  weaknes.s  of  the  situation  ha.s  n'"''"  advance.  than  higher,  though  the  appearance  f  anada's  position  is  concern, 

Oil,)  It  w  ;is  .'70,  and  exceeding  •':>52..  ,  i.-nirwonthor  oninhncira-  ^2  grftup  indexes  for  the  w  eek  -si'me  Gov ei  nincni -sponsoi  pil  ciin-  phasis  is  laid  on  the  quality 

ooo'the  fee  wa.s  2"  cents  for  evei  v  '  '  '  p  .  .  s.  \|;n  weie  as  f(>llovvs.  with  •siruelion  itri'.ieeis.  together  with  vvheat  piodueed  in  this  eotli 

$  I  ,oo0  Ilf  capit.il  with  a  maxiniuiii  of  (fuestions  of  public  poliev  and  ibos,’  for  the  previous  week  in  hrac-  "hatevei  railroad  lui.'ing  may  be  in-  i,,  needed  for  blending  with  t 

$3., ft  the  desire  to  maintain  presUge  have  kei.s;  \  pgetabh'  produci.s.  ,$0.2  ‘bleed  by  the  bill  to  be  passed  by  if.|-  wheals  (vf  Europe,  but  prit 

WJtile  the  old  schedule  for  extra  prevented  the  consummation  of  vat-  Animals  tind  Their  T’rodiicts.  ‘  ongress  liberalizing  loans  to  the  pf,  soverning  factor  in  ilie 

ro.ivitic.ial  companies  is  the  same,  as  ,  :7  6i7<.2(;  Fibres.  Text  lies  and  'I'ox-  ''"''''‘''■s.  may  prevent  production  ranadian  wlieat.  and  ihesiig 

as  tbc  amounts  are  concerned.  and  sehemes  affecting  ho-  c,:.:  \v„od.  •>■22'  -“liPPing  very  much  hclow  its  of  any  form  of  tn-vnopolistie 

the  scliediih*  which  .v  el  remains  in  telegraph  and  express  services  pcKincts  and  Paper,  7$."  present  level.  must  be  absent  from  Canad.' 

-ffeei  for  provineinl  comp.inies  n<.in-  as  well  as  pooling  of  trains  ano  i7$.2i:  lion  and  Its  Products.  122.5  ,  ",  ie.v. 

\ew  i;iiinswi<k  companies  pay  ae-  abandonment  of  line.s;  there  ha.s  <I"2,5i,  Non-Ferrous  Metals  and  Business  Lacks  Vigor  \  .specific  recommendation 

•ording  to  capital  tiivesied  or  used  been  no  pressure  to  force  action  Tlo  ''roducis.  62.2  (72,2):  Non-Me-  For  New  Recovery  commission  is  that  ‘  a.nada 

II  the  e, induct  of  their  business,  ,  ,  'allic  Minerals  and  Their  Prodiieis.  i,.  vveekiv  siimmarv  ol  the  gen-  have  a  representaliv  c  in  the 


There  appears  In  be  a  good  deal  gives  the  opinion  t.bat  the  pool  sys- 
of  eonflici ing  opinion  among  experts  tfni  is  essentially  sound.  There  waSj 
as  to  the  future  eonriitions  In  the  too  much  agitation  anil  "talk"  in 
wheal  market.  If  wat  keeps  off.  and  connection  wiGi  the  business  of  the  | 
there  is  an  apitrociable  measure  of  old  pools;  this  created  aiilagoui.'tn. : 


The  commissioner  spe.aks  sympa- 


■,i.tl  companit's  is  the  same,  .ts  plans  and  schemes  affecting  le 

the  amounts  are  concerned. 


the  schediih*  which  .v  el  remains  in  telegraph  and  express  services 

effect  for  provineinl  comp.inies  n<.in-  as  well  as  pooling  of  trains  ano  G 
New  i;iiinsvvi<k  companies  pay  ae-  abandonment  of  line.s;  there  has  'I 
eotding  to  (,ipitai  tiive-Ued  or  iised  been  no  pressure  to  force  action.  Th,  '' 
III  the  Cdiiduct  of  their  business,  ta 

whilM  in  the  case  of  provincial  com-  ‘'"mmission  provided  for 


Business  Lacks  Vi^or 
For  New  Recovery 

In  Us  weekly  summar.v  ol  the  gen- 


hemieals  and  .Vllied  p,-ai  business  stiuaiion.  ihe  Siandaid 


panics  thev  pay  .vt-cording  to  the  hoards  of  arbitration  in  the  ease  of  Products.  $".l  iSO.li;  t  iinadian  statistics  (' 
aii'horizcd  ctipii.alizntion  of  Ihe  com-  tailure  of  the  railways  themselves  to  Farm  Products,  7S.5  (72, 2i.  citrieni ly  e 

reach  agreements  in  regard  to  var-  - -  "Despite  iht 

r-i  •  Cl  ””"01  •  i'"'s  proposals,  but  such  boards  of  Smaller  Movement  reeled  mde 

Cham  btores  Planning  ^  ‘  ^  ^  ("bow 

_  _  ,  arbitration  are  appoin'^ed  onlv  at  the  l-oal,  ruip  and  Paper  <  .  ,b 

For  Supermarkets  rallwavs  themselve.s.  .  .  ,  . . ness  sitna 


go  lower  rather  mism  seems  warranted  As  far  as  iliet.ieally  of  the  eftniis  of  .Inhri  I  ' 
the  appearance  f  anada's  position  is  concerned,  em-  MacFartand  at  stabilization  result-' 
-sponsoreil  con-  phasi.s  is  laiii  on  the  qiialii.v  of  the  ing  from  the  misforltines  of  the, 
together  with  wheat  piodueed  in  this  country  Ti  pools  and  Ihe  depression.  These  ef- ^ 
ying  may  be  in-  ,,,  needed  for  blending  with  the  sof-  fi'i'l.s  brought  better  prices,  hul  were 
1  he  passed  by  im-  wheals  of  Europe,  but  prices  vvill  eondtieive  10  ill-will  in  the  trade  It 
g  loans  to  the  be  .1  governing  fnetnr  in  ilte  sale  of  is  frit  that  (f  similaf  condiiioiiis  I 
eni  production  CanadiHii  wlieat.  and  the  .suggestion  should  occur  again  it  might  he  bet- 
iiitieh  Itelovv  IIS  form  of  tn-vnopolistte  control  ter  to  meet  tJieni  "vvlib  some  otlier, 

must  be  absent  from  Canada's  pol- *  form  of  intervention."  in  regard  to' 
—  icy.  anotlier  specific  siib.jeci  of  investi-! 

jor  \  .specific  recommendation  of  the  catiof  b-'fiire  ilte  commission,  the  j 

z  commission  is  that  ‘  a.nadii  should  report  stales  that  Ihe  “members  of  | 

tarv  ol  the  gen-  have  a  representaliv  e  in  the  I'niied  'iif  w  heat  board  (UMinot  he  said  to  j 

n.  ilte  Siandai'd  Kingdom  who  would  investigate  anv  have  (u-oiet  ted  short  interests  in  the  ■ 
of  New  York,  eonipla ml s  of  the  tiade  in  that  cotin-  Winnipeg  wlieat  market  in  Decent-: 


failure  of  the  railways  themselves  !o  l  arm  I  roducis,  iS.o  ii.'.i 

reach  agreements  in  regard  to  var-  - - 

ions  proposals,  but  such  board.-^  of  Smaller  Movement 
arbitration  are  appoin'^ed  only  at  the  Coal,  Pulp  and  Paper 
instance  of  the  railways  themselves,  ,  f„,  , 

It  wufi  indicated,  therefore.  lii.Tt  ro-  .\nril  ;>iTih  increased  to 


‘  "  '  ‘  '"•••  Tar  loadings  for  thp  wrek  endod 

<<  onitnued  from  page  It  therefore.  iJiat  ro-  ,\pnl  ;!aih  int  rea.sed  to  ||,2:M  <ais 

h-irdwa-e  2  to  5  -uores.  $120  a  store;  "feion  would  be  necessary  to  bring  from  -12. .21$  cars  for  the  previous 
6  to  |o  stores  $220.  over  10  store.s  about  agreement  between  the  tvvi,),""^'^  '21(1'-$  rose  from  ,(...6 

$320;  butcher  stores  the  same  with  system*  under  siirh  circuinsfanees  |nadi'n''s  *ihere'^' was'' a^ie'erVt^V'' of 
exception  of  ,-1  .$25  rax  on  first  store.  ,  .  -1.  maain_.  mete  was  a  neciea.e  nt 

Tobacco,  drug  and  shoe  stores.  2  to  th2|n.2M.3  cars,  coal  dropping  hy  1.215 

5  Stores.  $25:  6  to  12  stores  $52.  b'ght  of  the  experience  of  recent  cars,  pulp  and  papci  by  l,l2ri  cars, 

over  10  stores  $75.  Five  Ten  I  years,  could  not  be  expected  to  2'2f‘'h2ndi.se  bv  $  '|  i^ai  s.  niiscellane- 

. . . . . . 

eiea'nnic  .and  laundrv  I  to  5  store’s  '■>*=  ‘'ompared  with  the  UP)  cars,  coke  hy  1 ,-ars,  and  other 

'•|20.  6  to  u.)  stores'  $220.  11  to  15  $52,rino.2('tn  or  more  ihat  has  been  forest  products  h.v  2.-,  cars.  Ore  m- 

siorc;s  $2.22.  tr;  2"  stores  $620.  2I  estinialed  as  the  possible  savin;;  1111-  ‘  fe.ised  tiv  _2t  lat,-  .ind  „iain  h.v  It 

•o  J  I  .stor,'.-  $.$,)"  each,  over  2.i  stores  fjpp  unification.  ^  _  ,  ,  , 

.$  1  .oiMi  ■ "  .  . . 

('•tiiy  a  few  weeks  a.go.  the  .Mont  I 
tea!  city  counei]  voted  ;•  ta.x  of  $i.2,i2  Anotn6i'  Recoveyy 
a  .More  on  all  ,-liains  operating  umre  In  Economic  Trend 

than  I"  stores,  which  a-udies  to  the  ;sigi,if ,ealit  faetois  .-h.-w  r,_ 

i.ading  g’oeery  citams  rioininion  ,u„  ,,, 


•lan  I"  Stores,  w  men  .-ij, turns  ,0  rii^  ;sigi,if ,ealit  faetois  .-iu-wn, 

ading  g'oceiv  cit.iins  rtoin.nion  trend  of  economic  eoiid  it  ions, 
iiuo  s  opprati-s  22  .stoi  is  'll  \lontreal  ,  ,  ,,iiiniled  hy  ilie  Dominion  ntiietiu 


The  decrease  in  total  loadings  was 
eastern  division  where  the 
Another  Recovery  total  diopi,ed  from  :;4.k66  (-ars  la.si 

In  Economic  Trend  'ear  l,.  2$.$lt  <;irs  with  large  de- 

,,  ,  (teases  in  ((lal.  luilli  an(l  patter, 

e  .-i»M  ir.uit  a'toi.-  .-.i.-.v  i,_  jorrehandise  and  iniseellaneou.s.  In 
he  trend  o  economic  (  onrlu.ons. 

.  -  eomn.led  hv  the  Dt.mmion  I  t. real.  ,,, 

-f  statistics,  .■.vetag.-u  1-  higher  m  nii.-cellaneous  being  up 


fioprr.  not  indtiding  'hict-  s.o.-es  of  Statistics,  av.-iag.-u  i',  higher  m  ' 

.do,  erl  tne  fitvt  of  the  inon'h.  .A  a  P  ,be  last  wer-k  of  .April  advtinces  ,  2-o 

ha  ahicit  2  ..  S'op  and  .-hop  ami  having  h(-eti  stiow  n  m  lour  ..f  ilie  ,,  '  '  , 

ih,  :M  a  total  of  't'x.u.i!  S".  t'lein-  j.jy  -pbp  business  factors  Ittelud  ng 

oevg  -  whicli  i-inulatiug  tin  oU  imgs  and  whoh-sale  prii  e.--  _ 

I  omp.iiiK  s  to  .ivoid  the  Ia.x.  ’.n  trans-  siojwcd  declines  while  'he  others  Li.  5.  St 
'cri  ing  '!')<.  -o  each  sioro  !o  the  )o-  |.fisp  lo  a  higlter  (position.  A  .gam  m  Continu 
(at  m.inaqcri  ahp.ijt  jo  Among  the  ,[|p  index  of  eapitalized  bond  vield.s  The  sie 

o'l'it  elainis  \\  opilw  oit  !i  tias  14  w'as  2.4''(.  The  rally  in  ((.inmon  , 

■-I'pff.  m  Al'pittreal  and  >.  Kic.'ge  stock  prices  pontinued.  the  index 

A  '  "  i*  advancing  frcpm  I'io.d  up  Up|.  ;.  Tiad-  .  ....  . 

'  iiam  stppie  (onjpP'iie*  pIo  ahivut  on  the  .stcpc-k  exchanges  vva.-'  D 

.p'  'he  -gtapcery  liii-tpiiess  in  ruore  active  than  in  the  third  '.veek 

Motitrea!  .IS  .omparc-d  with  a  fig-  of  the  month.  - 

)i'<  cpf  '.pp',  fppr  -.Ii  ('..md;,,  'Ihe  six  fac-tpvrs  pcpnsiderc.cl  in  this 

Dlher  (Jilp-ht-p-  (  i'ii-s  |  ppIIpiw  ccpru’.ep'l ion  averageci  the  same  in  itie 

immeduiu-lv  (i-.;  .p  itu  vl.in—eipl  w  ,.,.(<  under  >evic-vv  as  in  the-  cor-  parU  |p.i,n. 

mipppst.  'lip-  p  '.i.v  ipf  .■'hc'  br'p'phe  i  (-.s-ipppuding  'c  e(‘k  cpf  lli.;7.  The  imlc-x  w  ni5lp-'al<- P 

'.li.-cil  lace-  ppu  ciiain  .-t-pip-.!  to  '-.'.ii ..f  p-a|pitali/.c.d  bcpiid  .v  lelds  rc-p  ppfdc-d  '  "'xPa,''' 

.'Pid  :p  ..md;,;'  $".ipii  t;(.-,  -.cas  vpp'p-pI  ;,ii  advance  ipf  nc-arly  i  .  wliile  i;pi,ri.,;  men 

■ipi'  Qii-'ipp  p-  I'uy  -'piuncil  a‘p,(Ut  oilie,  faclcpis  vverp-  at  a  |ppwc-r  level 
■  t'  mon'iis  agpp.  .-s.-veial  'mulie:'  than  pine  yeat  ago.  Mar  ^ 

nrinieinaUi  >(  V  have  'ak-n  I'ke  ;ic-  'I'he  index  was  lo'i.i;  against  lux.t  Craii,  m  sim 
I'.c.ti  IP  iTPcni  month-,  and  ii'lier.-  in  the  (ireec-ding  -veek.  Eaeli  of  the  'ar'.'-'crn 


Mrititrea!  .is  .oniparc-d  with  a  fjg- 
tr.  of  '.ii' ,  for  -.Ii  ( '..m  (1;,. 

DIher  (Jlli-ht-c  (  i'ies  I'lilliiw 
! mined iu to! V  |i-.;  '.i  itu  Mon’-c-al 

■ :  ■■■  I'lpost.  ’Ill-  p-'.l.v  of  .-sherbr'i'ike 
':ii,-cil  la  ce-  on  P'iiain  .-t'ln-.!  to  '-.'.ii 
.'lid  a  ..md:,  ;■  ta:,  '.vas  votni 

do  Qiioippp-  Cuv  '■■iiuncil  a'l.iut 
■  u  mon'iis  ago.  .-s.-veia!  'mulie,' 


l  arm  I  roducis,  iS.o  (..i.ii.  citrieni ly  eonimeni.s  as  follovv.s:  — 

- -  "Despite  the  fact  that  seasivnally  eor- 

Smaller  Movement  indexes  of  business  activity 

^10,  JO  ha\e  fiUloworl  a  sidewise  inovonient 

Loal,  ruip  and  Paper  ff|,),p  than  four  months,  the  biisi- 

t  ar  loadings  for  the  week  encle.l  ""''f 
April  noth  increa.sed  to  11,2:14  .  ars  '  ftirihc-t'  deienoraiion  in 

from  4r;..3l$  cars  for  the  previous  "  b'l"  numerous  in- 

vveek  and  the  index  ro.se  from  7(.:16  "'PO'-'enced  .some  sea - 

to  75.12.  t'ompareci  with  la.st  vemr's  improvemeni  this  spring,  there 

loadings  there  was  a  decrease  of  ''‘''''ainlv  been  no  v  ig-or  ui  the 

5,21.3  ears,  coal  dropping  hv  1.215  ‘'oP'"'""'"''' -  Moreover,  there  ts  in¬ 
vars.  pulp  and  patter  hv  1.125  cars,  evidence  that  o|.etati(vns  in 

merchandise  bv  $21  cars,  mi.s.-ellane-  ‘'idustnes  have  already 

oils  hv  472  cars,  lumber  bv  172  rar.s. 

live  .stock  bv  262  cars.  ptil),wooci  bv  "NontP'"-  a<'f>vtty  has 

Ubi  cars,  c-oke  hv  (.Ai  cars,  and  other  '^“kgtng  for  ahotii  a  month,  fol- 

foresi  ipfp.duet.s  hv  25  .  ars  Ore  in-  moderate  iip- 

c-rras.-.i  hv  221  .ar,'  and  grain  l.v  (I  ”"•2  in  'he  year.  Ba.s.-d  on 

deniancl  prospect.*  from  the.  ma.jor 
,  ,  ,  I'otisuming  outlets,  no  expan.sion  in 

Ihe  c^cu-rease  ,n  total  loadings  was  ;„.,jvitv  is  likelv  over  the  next 

all  in  .he  eas.ern  division  where  .he  nionihs.  In ’fact,  a  further 

tp.tal  drop, .eel  from  :;4.k6t',  .-ars  la.st  operations  he.ween 

veat  lo  .s..$lt  (.irs  vmi  1  l.trge  'b--  mid. summer  would  not  be 

ceases  m  (..a).  ,pul,.  and  paper,  ,m',uiMug.  Pi.t.Juction  of  auiomo- 
merehanpl.se  and  m.sp  ellaneou.s^  It,  pK-owpse  appears  ,0  have  passed 

the  w.vtern  dnjsiun  -he  „.,al  tn-  ,  he  ,.c  a  k  for  ,  he  spring  season.  The, 
creased  f,-..,,,  i,  .$  ears  last  year  to  f,„m  now  unul  the  next 

...l.tt  .ar.s,  mi.'.  el  anc^.ms  being  up  ,.oneenl  rat  ing 

■  . .  ""  <'l‘'"ni,ig  up  stocks  of  this  year's, 

►>  HI  (HiF.  nifxlf'].-.  and  production  will  proha-: 

itl,\  hr  lariicly  for  fill-in  purposes. 

U.  S.  Steel  Production  "In  short,  the  outlook  for  these! 

Continues  Unchanged  niaicir  indiisiries  for  a;  least  the, 

...  .  ,  ,,  ,.u  I-  .  -  next  ihtee  or  four  irmnihs  is  poot.  ' 

I  he  steel  mills  of  the  I  nitei  .states  ,  ...  -  t  a  . 

Othcf  Important  lines,  including  tex- 1 
this  week  are  operating  at  an  aver-  nip^  ;ind  building,  also  threaten  to 


try  and  report  to  the  Board  of  Grain  her  1235."  This  was  in  relation  lo; 
Commissioners.  This  office  would  charges  to  this  effec-i  marie  In  the: 
keep  the  trade  in  Canada  fully  in-  ('em, mops 


tContiuued  from  page  Ii 
calm  following  suppression  of  the 
revolt.  Some  of  the  company's  lele- 
phivne  slalions  were  included  as  ob¬ 
jectives  in  the  armed  aitemin  of  the 
Fasciists  lo  lake  over  the  Guaiiabara 
police  and  marine  arsenal. 

Pre.sicieni  Gclulio  A'aigas  assuinc'd 
broad  dictatorial  powers  last  .No¬ 
vember.  annoaiicing  at  that  time  that 
siieh  action  was  necessary  in  r  urb 
communistic  clnmenls  Since  ili.'jt 
time  Brazilian  Traction  cp.vmmon  h.ar- 
sold  down  from  IS  to  aa  low  a;-.  715 
The  annua!  staienioni  of  the  .oni 
pany  will  be  is;sued  v.  iihin  ihe  next 
few  weeks  ;uicJ  will  show  earning* 
well  above  ihe  ,$8.5  icni.i  (ter  share 
leported  for  12;;6  N'r>i  earnings  of 
the  company  in  12:17  were  $21,176,- 
127,  a.i)  increase  of  Ml.ixii.cioci  nver 
the  preceding  year. 

Imperial,  ‘Pete’ 

Disbursements 

Are  Unchangeti 

(Continued  fip.m  Pag.  Ii 
Receui  rcducilon  In  ihc  iijuil 
annual  divtclcml  raic-  ..f  ihe  parctu 
conipan.v.  Stanclard  o,l  ..t  x.cw  .in- 
sey,  led  to  ihehclief  ihat  Imperial 
and  International  I’eirnlrnm  w.iubi 
follow  suit.  Standard  of  .New  iei- 
se.v  cleel.'ired  ihe  rc-gulat-  semi-anitmcl 
dividend  of  5"  ce.nis  Inn  redui'ccj  ihe 
semi-annual  extra  dtvideiicl  i.>  ,iCi 
rents  from  75  cent.  Part  of  Siamlai'l 
of  .New  .tersey  income  is  derived  fi'om 
dividends  paid  hy  Imperial  Oil. 

FARM  I'KODl  (  TI0\  DOB  > 

The  gTOS.s  value  of  (omnipfJilir  pro 
iluceci  .pcP  Canadian  faints  in  I;i:i7  w,i. 
estimated  at  $1 .0.51  .fi2x,cion.  a  <h(  i<',,  ,.- 
of  $27.87,3,200.  or  les;;  tliati  oip'  pp-p* 
cent,  c-oinpap-ed  with  1  h.-  pri'ii'.hnc 
yea  r. 


better  orders  ■■■ 


Business  Index 


■,va>  votni  an  advance 
Ulicil  a'lout  nilie,  faploi.- 


C"'-  IlarU  1 1.1,11, 
'A  noI‘'Aal<'  P" 


rn^nJ  .Mar  1 
'ttoi;  .Xftril. 
f  fui  k.w.h 


r:i  I 

tons 
!  fnriH 

107  « 
$1.d,O27.70O 


nrinir*u>;»Un(  V  ’nk-n  I'k^"-  nc- 

I'.c.ti  IP  iTPcni  iip.mli-.  anil  pi'lic-!.- 
ha'.c  p, -1**011  C'tiahling  bgisla  t  i.vti 
u  hi.-b  h.TS  Ti'il  VI  t  lie'-;'',  fill'  into  of- 


Mar 

-■ailisl  liiX.I  Craii,  in  .'icrr 

.  o  I  biic. 

■-ach  ppf  the  (,tn<-  (Ira;.,, 
,'arloailings  (  ar  1 11.-1(11111;: 


fill'  into  of-  and  wholesale  tPtit-es,  1  f'i(>i-(i(,-d  ati 


fho  (-ha  n  *’o:  o*  i.*  !ai': 
of  tVie  mi”'ea.''od  cffiiil.- 


\aii(c-s  m  tliis  compai'isiin.  liw  itig  Kailwa}' laming' 
ill  '.i  irM'peascs  111  th(-  last  three  weeks.  '  .Cll.  (im,.,  w 

tip-  level  C.f  tho  '-ame  pei  tod  of  l'i.;7  ,  p  >4,. 

if  has  ti(-c-n  regainp-d.  the  index  ih'-ii  i' n.  e.rn,,  w 


nrivaio  'tot.'  owni'i's,  who  are  ipov  s'anri  tig  at  |ip2.6  This  dev c-lopmem 
neP  o’-g-anized  I'nd  iibio  to  hnng  was  tnainl.'  due  to  the  fiersistent  ad- 
•vrtnendciU'-'  n,e  =  *'irc  on  legislative  vani  e  m  high-giade  tiond  |ii  l(■(-;s.  the 
hodie.c  Organization  of  tin-  privaie  olht-r  facioi's  u-ied  in  this  ('..nm-c- 
dr'ilevs.  whb'h  lifis  enabled  them  lo  lion  rec-orcling  a  ileftc  it. 
compotr  wi'h  the  c-ltairi'  in  imrtha.s- 

rg  at  low  prices,  also  has  made  the  Commodity  Prices 
.iimpe'i''nn  (.f  the  c-hair.  stores  more  Show  Further  Decline 

.  ,  ,  .  AA'holesuie  eommodiiy  piices  again 


'rr».<h*  In  l-oh. 

Kxrnr’  .  Id 

Imp^trtR  ...  .  1  1  f(  .T 

HHlanrf  ...  a  13,20:i.7Rn 

Market : 

harns  ^rrk  r-nHinir 

Ma.y  7  47  u 

‘.opp4*r-  May  II  H‘ rprU.  .s’  Y. 

\\hfal  .Ma.^■  11  May.  Winnipog. 

,'s  Ttimparf-rl  corrf-Bpondinjj  prrifMl  last 


_  hr  driifC'ssed.  although  seasonal  fac- 

toi's  may  benefit  the  const riicl ion  in- ^ 
diisirv  through  the  summer.  i 

- I  "Present  indications  are  that  ag- ■ 

j  gregaie  industrial  pmduction  for  the, 
T-rea.'p  or  '  eiiri'c  nt  half-year  will  he  30c;-  to  350,. 

below  that  for  the  corresponding! 
”2  H  period  Iasi  vear.  The  istanciHrd  Sta- ! 
6  j  iisiics  Company  inde.x*  of  production 
(  s  foi  the-  (-urreni  six  months  is  expeet- 
1  ed  to  average  around  72  (1226  ecpials 
.5  4  Iiioi,  as  comiiared  with  an  aveiage 
of  around  10'.  for  the  first  six  months 
-  12  2  ,,f  11.37  f„  other  words,  no  improve¬ 
ment  in  the  second  rinarier  is  to  be 
le  A  lookeil  for.  As  industrial  earnings 
in  the-  second  c)iiarter  of  1237  wet  e 
lip-  best  for  the  year,  rirospecis  are 
7S  R  'bat  oainings  c-omparisons  in  ihc 
c;nt'(-ni  c|naitei'  will  be  even  more 
,  ,  '  i  nnfavoi  able  than  the  cipinpai'iscins  for 

I  1  .  ... 

jtfK  firsi  thi'pp  nionihs. 

Bo  water’s  Gets 

A  Big  Stake  in 
!  North  America 


Copy 


Design 


Otir  ropy  department  xvill  assist  you 
ill  {•el line  (he  most  «»iii  of  your 
prill  line  Avh«‘llirr  il  he  dial  used 
ill  ihr  roiiline  of  husiness  or  dial 
used  in  die  all-iiuporlaul  work  of 
sidline*  ''  e  may  he  able  lo  improve 
lour  eopy  or  c-reale  il  entirely. 


Layout 


A'-'  a  icftil’  ppi  m ’■cased  .cimiieti-  fonndlar 

•ion  ai.'i  I'pv.'icd  tax  t>-cnris.  'he  n,.,  H|-,„ 

:c^ea:'‘'ha:rbccn".Koiiiv''red^  F avni  PtoductioTi  in  1937 

■rp  th.-  number  c.f  *1ieir  unit*.  Dtimi-  _ _ _ _ _ _ _ _  ppk-i  .',.c; 

r.p  r-'-pre.-t.  'P!  ui't.  ri'  c.  dm  in.,  the  oiiawa.  The  gro.ss  value  of  corn- .  lion  in  Princ  e  Edward  Island  and  1.1  • 

(pas'  five  years  has  closed  .approxi-  jporijt  jps  piodupod  on  (  anaclian  farms  mill  ion  in  .Nova  Scotia  were  also  '  -"2  s(|i 

pia'c-ly  ^Ap",  of  its  stpvic-.--.  jr,v7  „j,j;  psiimalecj  at  $1,251,628.-  rfcoided.  The  greatest  inc  rease  tepok  '''"'I 

Tcp  p  ombat  [trov  ipc-,,t]  legislation,  im,,  ,,j.  ,  (im|)areri  with  $1 .27‘',57 1 .tlOfi.  place  in  Manitoba,  w  here  a  gain  ipI  ''■‘''"I 

the  C  anaili.in  *  liain  Store  .-As'ipi-i.p-  j),,.  K-vised  estimate  of  llte  gross  l:',.6  millicpn  (bpllars  was  registered.  I 'pIIppw 

non  rcccp.lly  afipca'ed  tpp  the  Rowell  (pfoduc-l  ion  in  1236.  This  ,  Tbc-i  o  were  alscp  inci-i-ases  of  28.5  biipp-  Ri 

Commissi'tn.  urging  'hat  the  com-  , -op  resell  is  a  decrease  (pf  $27.S73,(pO(i.  '  niillKpn  thtllars  in  .Altieria,  :’..2  mil  'bi'iivc 
mission  recomitir nil  ihai  ctiain  sRpie  than  one  ficr  cent,  and  was  ac;- j  Rpm  in  Rrilish  CoRiidIUh  \jy  mil-  ’I"  n 

laxa'ion  in  the  various  ftrovinces  he  (onnied  for  largcl.v  hy  the  decreased  lion  in  Quebec.  .  'luaic  i 

reviewed  hy  the  Smm-me  (  onit  (pf  vuilne  ipf  field  cKPps  in  .Saskatchewan.  A'alnes  ftpr  l'i:;7,  h.v  |pi apv  iiices  in  '''' 

C'-inada.  and  t'iiat  the  (oiirt  should  Der  reuses  are  slupvvn  also  in  the  order  of  magnilnde,  weic  as  fol  '''vcial 

have  liic  fpppwer  to  disallow  any  [pro-  vajp,.  of  fruits  and  vegeiables,  fpipul-  lows,  will)  1236  figuics  in  hrackcis;  '"Uil 

vincial  t.av  that  is  found  kp  he  dis  ti-,  pmj  (.ggs,  maple  pripUuci.s  and  Onuirip),  $357,2"  I  .d'lip  i  $:',62.:i22.2ip"  i  ,  'aiPi  s 

I  rlnilpatcpry  citlicr  in  effect,  ph-  tp  honc.v .  Inctcases  are  reciptcJed  in  Quebec.  .$12l.5!i).i)iP"  ( $  1 82.27".2ptip  i .  ''■'c"-- 

tent.  I’ripvincial  legislaticni  against  farm  animals,  wool,  dairy  producls :  -Alherla  $  1 77. 188. (n)"  (>l4:i,"()ii.'iii"i ;  *’■'  ''“i: 

the  chains  has  di'veloped  principally  amj  tipbacco.  Saskatchewan,  $‘t I .202.im)"  (.$185,532,  '"HIippI  p 


piritc-ly  22'";  (pf  its  sip)i'e.s. 

To  p  ombat  [irov  inci.tl  legislannn. 


((  onfinned  from  P.age  I  t 
fonndland.  vvhich  (pperated  ihe  (  cpr- 
m-i  Hripok  Alill  for  Iniernat ional.  had 
tiinher  hrpldings  In  .Newfoundland  of 
O'  er  1.722  sqiiare  miles  freehold  and 
'PM  !  5.6ip2  s((nare  miles  held  under 
'  I'p'vii  l.icense.s.  (pr  a  tpplal  of  ppver 
7  ;22  sp|uaic-  miles  with  an  esiimaied 
'.piipI  ppf  I.;. 252. 222  ((pfd.s  ppf  inilp- 
w  <p(pd. 

I'piIIppw  irig  hank i'U|pic,'  in  I'l:;:!  ppf 
I’pipp-  Ripp.'  ,v  <  (p.,  whudi  iiiis  a  prip- 
pIpip-iivc  capaciiv  (pf  :;|pp,ipiipp  ittn.s  ppf 
llP'W  ,,|P|  ill!  v  Oil  r  IPIlPi  pippIPIIPpIs  A.IIPPtP 
'luare  ippilcs  ppf  tiiiphei  land.  Itppwa- 
ti'i's  sppiiglii  coiiiippI  o(  Ihis  (pippperl.v 
''■vcral  plans  fppr  reppi  ga m --.ai  i(pn  ppf 
il'-  (  ipliilpaiiv  WPM'C  siihiip il  I cd  hv  Hpp 
'aiP'i's  .11  ils'PiP'iai  ion  wiili  ipihci  in 
t••i(■.".-.  bill  cii(  h  plan  wa::  r(',iocicd 
II.'-  p  1  p'd.'ippr -.  ruially.  a  .'lar  .ago. 
'  pililippl  ppf  llic  I'rice  Hi'os.  iX-  ' 'o.  pio- 


Tlir  iaynul  viticuHlizrti  llu*  (inislierl 
prntJuct.  lu'ii  pruprrli  inarJr,  il 
cHfcrlunrs  the  (Jr.si^n.  arl  (rcalninil. 
lypofiraphy,  color  of  ink.«,  paper 
an«l  other  malerials.  leaving  little 
lo  the  iniaiiinalion.  Our  layoulK  are 
iiiiir|ue  for  their  lifelikriies.s,  enm- 
prehensivenos.  ami  eompleleiieHS 
<if  clelaiL 


The  riesign  nr  physieal  appearauee 
of  any  piece  of  printing  i.s  important. 
If  you  will  eall  us  when  printing 
neecl.s  are  lirsi  rcalizcrl  we  «’an  advise, 
relative  lo  art  work,  type,  eiits, 
paper,  el«’.,  and  may  he  able  In  iii- 
Irndure  methods  that  will  save  you 
money  and  get  better  results. 

Printing 

No  matter  if  you  buy  but  a  small 
amount  of  printing  in  a  year,  nr  are 
nne  nf  the  larger  users,  >nii  wi  II  gel 
il  In  best  advantage  from  The 
Finaneial  'I'imes.  A'ou  will  he  eertain 
In  gel  good  printing  and  prices  that 
are  no  higher  than  that  whieh  is 
paid  for  inferior  work. 


the  Al'-iiitimc-  ftrppviiices. 


The  (Ptilsiiinding  decrease  was'uOO);  Brilish  '  oliimhia.  $  I5.ii25.ipihp  i""''  ipas.cpl  ipp  lien  v  erhi  (pppk -Rpdhc-i 


shfpwn  in  Saskai chewan  where  the'  ($ll.86').02ipp  ;  Nbpva  .Scipiia,  $27.2:;2, 
The  FitiRnciiil  Time*  reaches  h  vahie  <)f  al]  (  ripps  was  'i:(.6  nnllmn  (ppu  i  $22. 113:1,"""  i  :  .New  Mrun.swick, 

da's  "f  people  «ho  are  interested  dollars  less  than  in  ITVH.  Decreases  '  ,$26,517,"""  i tns.miip p  ;  itt  ince  i  iu 

and  able  lo  buy  ilivesfiiient  serurl-  (pf  32  inillion  dollars  in  .New  Bruns-  waid  Islaiipl,  $  i  2.87ip,"ipip  (*15.765. 

ties.  wick,  3.1  million  in  Ontariij,  2.2  niil-  "iiOi. 


""•PC  p  English  iPiiitll.shingi  Iniercsis, 

BIG  l.\l\  \l  1(1  (11  I  PFI 

ppiiawa  A  1"  ippiippIpiIc  |pi  pppIup  ,  ipjip 

PI  ' 'ppipip,  la  plpp  iiig  1267  Ipptallp-'l  2ip7.pppppp  1 

IPPPP;;  c-pppp  IK)  r(‘(|  wpt  h  1p12.J."'2  ni  I'.*:(*., 


THE  FINANaAL  TIMES 

Jifh  U  Hill  ill  ^  DcparliiiPiil 

(mI  (  Bad;  sii<i;i:i  wesi,  m<»niui;ai.  •  i.wcasieh  i»2ni 

OL'B  Ni.t*  vt;s'i-  rtM.Kt-.i  '■i/.i;  s4Mi>i,i;  •ivri,  (looK  Will,  ni;  SIX  I  in  A  ni  k  ni  vm  i-,  i  rov  in,  01  r*- 1 
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THE  FINANCIAL  TIMES.  MONTREAL,  MAY  13,  19.38 


NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


DEVALUATION  OF 
FRANC  REGARDED 
AS  A  WISE  STEP 

British  Bankers  Feel  France  Has 
Acted  With  Courage  in 
Fiscal  Field 

EXPECT  RISE  LATER 


Bank  of  Canada  Statement 

'I'hr  worUly  siatoineni  of  Hio  Manli  of  i  anarlH  show.s  a  rciluctifui  nf 
$1. <15.1. tin;!  in  sloi'liiiK  and  I’.S.  funri.s,  Innninion  and  prnv  incial  .shnri  irvtn 
.'srciirit i('s  np  ^l.iiSti.ILM,  ollii’i-  noinininn  and  provincial  KrcnritioK  down 
Ill.O'IT.l.'i!).  Iioniinioi)  covrrnnirni  doposit.><  down  .$S.Si;s.sn,T  and  cliaricicd 
bank  dcposil.s  down  $:i.!t47.'lL’5. 

tom  pa  red  with  a  year  aso  reserves  in  .sierlinc:  and  I'.S,  funds  are  up 
Jfi.ftlS.iilL’,  Dominion  and  provincial  sliori  irrm  securities  up 
while  other  Dominion  and  provincial  securities  dropped  .$iiLM r:.‘).L’Jii.  .Notes 
in  ciri  ulation  are  .^L’K.lTfl.la.'i  hicher.  Dominion  i;o\ernment  deposits  flow  n 
j  ll.j.l’dl.al 4  and  <-hartercd  hank  deposits  dfiwn  .1!|,lii''.S7J.  j 


Branch  Supervisor 


AHSMS: 

-  .  .  I.  K«"rrvr(i: 

L/ODuOn  I’^rflllOp's  dOVH I llatlOtn  of  (roW  min  >in<J  huHlAn  .. 

rimed  :s!';.h.,l;''il,7t,  .S.  fund.  . 

corned  d>  the  t.  tty.  For  the  first  time  goIH  stand,  couniriMi . 

in  several  years,  it  is  fell.  I''iiincc 

baa  taken  proper  and  cotiraRcotis  ac-  s,  snMdtar.v  Coin 

Don  in  deali.lip  with  her  economic  '•  Advnnce  to  goiprnmmtn,  otr 

end  financial  troubles.  Hitherto  she  '"'«T'T>om' and  iVov.  Kimr 

b8,s  persisted  in  iryiiiR  to  maintain  aicuritirn 

il'c  franc  at  an  ovetxaliieii  level.  '’’’'c  .  t’et"  ""d 

•  .A.  At*  ••  1  pC'Cljriii  .  .  . 

in  takinR  this  step  I  rance  proh-  in  odirr apimiijpa 

ably  has  undervalued  the  fiiinc  to  . 

■ome  extent,  financial  circles  here  H«ni<  I'rrmipra 

hold,  hut  the  devaluation  fipure  is  alt-  All  ..ihcr  apo-ia . . 

maximum  and  permits  of  some  ap-  i  rn-rvi,  AssFrrs 
prerialion  w'liich,  it  is  made  clear 
in  b'eance's  official  sialemenl.  is  con-  ! 

iMlmily  cxpcc.irn  Lniulnn  s  V1^^^  is  ICrsI  funrl  .  .. 

iliai  siahilizalion  slioiild  be  po..sihlc  ’  N>>irajn  (■n.-iilauon  . 

nrar  I7'>  frane.3  to  the  pound  stcil-l'  ”  ai’' 'lioirinion  .• . 


t>om  and  I'rov 
8Dcuritira 
(Ir  01  her  I'om* 
pfTurihrfl 

iri  Of hf r  ftoDinitipfl 


'rotal  invfst mon(« 
Hank  I’rrmif-na 


totai*  Asskrr.^. 


slinri  iprm 
and  Prov. 


Vu’for.v  for  Jlahiilirr 
rremier  Ddladicr.  it  is  reli.  scored  j 
a  signal  victor>'  in  coiivinciiiR  and  i  ,  ii„i  jiiiiJ 
persuading'  olhc.i  parlies  to  the  iii-  n.  ,\!i<.U»r 
n-anite  aRreeiueni  llrcai  Hrilain  j  •rn'i  \i 
•ind  the  I  nilcd  Siate.s-  that  bold  ac- 1  Ixfti i»  fti 

lion  on  the  fraur  could  alone  turn 
the  tide  in  favor  nf  I 'ranee.  I'he  first  - — , 
re.icHons  to  his  policy  confirm  iliis. 

•ilthouRb  they  niav  appear  to  be 
ornpwh.Tt  loo  flallerin,R.  Itepairia 
lion  of  f’lencb  c.ifiiial  already  har 
hecn  beciin  on  a  .siihi.t ant ia I  scale.  — — 
but  If  must  be  rcmcniliered  1)1.11  al-  1  l/onc  .i 
most  everv  country  of  importance  Wa.i  ver'  yoiiiiR 
bar  been  beari  b  on  francr.  for  a  ! 
timf^  .inn  ih>fi  P  u?  the  cnvprm^: 


I  i.iAnii.rriLs: 

■  1 .  ^  aiMlHl  |•«iH  iJi»  . 

*.!.  llrsl  fund 
I.  N«»P'R  in  fir-fiilaiion 
1 .  I  If'pnf  it>;; 

■  I  I)oirinif*n  , 

•  h*  Pro\inrj^1 

'  f'karlfnfl  hank.'v 
id  I  Ofhrr 


TOTAI.  PKPOSITS 
l.tni'ilil pa\fthl#*  alirfiad 
,\!i  Iialiilillfp 


April  27lh 

May  ilb  ('Iianar  in  «rrk 

$ 

% 

? 

lR9,'.:in..',;i| 

I.^.2A7 

ri7R.2I« 

22.4:»I.rii‘) 

l*.43(!.OI« 

4.n.»;..«ns 

2  I'H 

20;; 

7:. 

29.».i;.  2,.lr.8 

:jno.!40.2rip 

4.*na.ofi;4 

i.DDO.nnn 

2I.S.H.i3 

32,714 

IlB..'ir)7,80I 

t  22 

1.086.121 

afl.!?7.'t.);40 

2. “47. 4.7'' 

12. 271. 188 

1  I.084.7-I; 

1, 206.,  2 1 

172,OR?.Ar.H 

lbO.'2I.7'>!l 

2.188.070 

1. (.>7.122 

i.4:»fl.P42 

•  2.82“ 

3,(i8.1.827 

7,f>l8.:47a 

^  L2.')4.748 

3*9.0(111. 1(13 

37r>.fi«S,ofi4 

0,401,020 

in.non.nof) 

10. inn, non 

1.318.41 1 

1.318,1’  1 

ift7.nfi;..i  r.n 

.  771.344 

t:».7n7.'ion 

«.8af>,.in.*i 

6.868.:)07 

inn.r.fio.fiifi 

Tflfi.fiULini 

2.0-17.127 

n.ovf4,r,:n 

2.fi7l..Ifi 

104.871 

21«.S:tR.08fi 

207, 12  7. .w? 

I  I.2I0.7K1 

l.oo:).7f;r, 


KDVVI.N  .1.  I’HKI.PS  wlio  recently 


iihci  amida  Dife  .Assurance  (  oinpany  |  Il,iliL,x  .  . 
I  in  the  <{ipiicily  of  blanch  supervisor.;  Ai.inrion.  . 
2fil79?vV  *"  I'i'bilion  w  ith  llie  (  anada  •'''O'’’  lohn. 

. !  late.  .\lr.  I’hleps  will  assist  C  lianiiiiiR  I  m 

13.201. . 'll  1  '  iiavis,  branch  inunaRcr.  I  a 


DEBITS  INCREASE; 
DOWN  FOR  YEAR 

Decline  in  Busines.s  Activities 
Reflected  by  Banking 
Figures 

llllavva.  The  amount  of  chei|ues 
cashed  b_\  ibe  chartered  luink  rose 
slichilv  more  ihan  in  March  over 
I  he  precedine  iiionih  afier  seasonal 
I  ad  iiisl iiicni  .  (Jains  were  resistered 
in  each  of  the  five  economic  arc.ii  . 
the  ui'catesi  percenlaRe  tain  haviiiK 
been  recorded  in  ilie  I’rairle  Prov  in 
ces.  marked  decline  was  shown 
from  the  same  monili  of  last  year;  ' 
the  rcaciion  was  general  in  the  five 
economic  areas  'I'he  total  in  llic 
first  (|iiarier  oPihe  iircscnt  year  was 
i'f’i.'i'ii  million  attiinsi  .?!‘,11h  million  | 
III  the  same  (icriod  of  Iasi  vear.  'I'he; 
decline  was  JJ.liin  million  or  2:!,'!' . . 
MARCH 

Pmvinrrs  A  Pl^.ir  IdiH  1  >.W 

ni'4  I  loiisr  (  t !<•■<  ^  $ 

Marilimf  I’tovincrji —  ! 


“A  National  Life  policy 
is  a  practical  way  to  attain 
financial  indcpcinlcncc”  . . . 


:(*  400.2*1  ! 
«.onR.;7«i 
I  V4io’7ri 


•I't.fxRj.n/R 
H,  th4.042  i 
r>,dft7  Ml.! 


Hnn.  Sir  Thomas  Chapais^  Kt* 
Memher  of  Canadian  Stnatf, 
Lau  yft,  pvnf($\or  and  historian* 
Copnmander  of  the  Order  of  St, 
(*re$.ory  The  itreatii.hevalier  of 
the  t.efiiofi  of  Honour,  Trame, 
Author  of  m<tn\  noted  n‘ork^. 
Considered  one  of  the  ahleyt 
public  speakers  in  i.anadu. 


I.'<0f>.K;2 


Qurhf^ — 
Mnn»»^..I 

Mirrliro(»ls»* 


TOT  M.  I.l  ABIIJ  rriv 

Kftlio  nf  nrl  rrf?»  rv(' 

«rf  k  H>wl  ■•>*.10  per 


olr«i  mid  drfio^it  :.4.rM  pf  r  mnl  mmparrd  with  n4.r.S  the 

rut  I  Ik  itr.o  pilifu;.  v  t  ar 


Directors  and  Investments 


.  will  he  i'ei|uired  for  the  purehaie  of  (.'uePr,: 

12.9.0.7.T24  i  war  material  and  it  will  ihns  he  im-  ■'‘i'erbro.,1 

l.2.'il.2R8  i  ^'••"'Dlin  the  I'hinese  eur-  Tni.d,  rjurhr. 

I  repey.  This  sltile  of  affairs  will 
i.v.37n.4in  ,||,.p  ipail  to  a  fiirilier  nioMeiaiv  Oniatio — 

1  n4.r»S  the  Hi'Hntfrird  , 

lliAllMm  .  ; 

.  ■■  Basis  of  New  Tiiaii  i'  VAdlirtm  , 

M.i  , ■  I  . .  ,  1  •  ^  Irt tml lf*n 

-  1  liP  f  liinrsP  nolhir  i?<  ,'tl^o  Wrinc  Kin;:«.inu 

pO  f rn?n  ;tnoihrr  fiuiirtn  I  lio  KH*li*-npr 

^  nhrrr  of  inflnrnrp  nf  tho  nru  1  :mU  •  Mnd*’n  . 


010.474. '>00  I  0hi.i4R.047  ! 
80.0  !  4. 018  74. *4  1 1  ,  »  1  1  i 

h.0  4  V  100  O.-lii.i  4  1 

7  7  7.  n  1.7  1  h  1,144.411  HOR 


Tho 


"Life  Insurance",  in  the  opinion  of 
Honourable  Sir  Thomas  (.h.ipais, 
"affords  an  economical  and  proven 
method  of  assuring  future  tinanrial 
independence.” 

A  distinguishing  charai  teristii:  of 
men  who  arc  destined  to  be  siici  c.ss- 
fill,  is  their  ability  to  benefit  by  the 
experience  of  others.  Honourable 
Sir  Tbomas  (ihapais  has  been  j 
National  Life  policyholder  .since 
1908. 


r>/8/  r/oKv 

//,  Kuprrt  Dart,  Trr\td‘nt 
Robert  f'e*rief\ 
\''tce'f*re,/deot 

f  ol.  The  Hon,  Herbert  f.  Dru- 

M,n.,  /  /  ./>. 

1  hr  Hor.  I  ric  )y  er^e  llrr-.-iie 
I'he  Hon,  David  0.  l.'f  prrant 
.Mian  A,  .iitbrfi 
A.  //.  Ilea  too,  K  .( , 

I  ra\rr  />,  R^'r,’ 

Denton  4Iirv3r\,  'I  f*. 
,M:rrd  Jr. 

D.  n. 


^  phriT  of  influrnre  f*f  Dyr  nru  I  ;*nk 
l.nni  Ihr  t'oliry  lloldei.  Mam.hf.lc  „f  |  v 

~  prnwinc.  ;4nd  thr  liolCTs  !*•  ihoi 

F/onc  ;icft.  \\  iini  iiK.ijianrf' '  invrAstinrnt  ti  nst:;.  ono  oi-  nf|lai(rr  sorittur^ly  affrfi  ilir  \;*Iiir  nf 

I.;  \rv\  voinu*.  it  m'isi  havt'  hr-  *  '*1^  frUi^t  rjirrctorr^  had  t<t  br  import-  rbopo  by  tho  <  rntral  K.uiU  cf 

ino  i..  a*a..ix.t.  ..  aI  .xi  ‘  iniOiTapor  bt»ard^.  jllankou.  ( ’onfidnuT  in  i)ir.‘<r'  n.iio;; 


it  tiHlsi  havt'  l»r- 
<»Tiaiii  U’Hjfl  pio- 


Hankou.  (  i^nf idriu’f'  in  i)ir.‘<r'  nuu 


PpI  Kr>| 

U  d  I '  1 1  r  \r 
Inronln 

•t1f|vOT  . 


8, 480. hi  4 
8 , 4  .4  4  r  7 
'*  7  41/417 

t  >.oh4,,  r.i 
*.47l,fi>' 
in.  1  o.f.'.f, 
1 1 .0.'  1  n  i  (, 
|n  I  .808  i  (I  t 


'J.')  I.!.i7l 
1,1  I  8.fs8  , 

4..40  I  n  1  1 

/>  4  4  1,1  i  ’ 
11,44101.' 
44  lOR/»8  1 
to,  I  jn’f.HO 
1.787.084 


Asburan^'c  Com  p<.ny 

of  Canaria 


I  /  '-.2  -■  I  ,'i  10 

( n  I ,  I  oi,  I  .M  , ; "  I 


Behind  this  move  seemed  to  he  a  will  certainly  l>r  incicai.rd  !> 


of  these  noMiioii;.  which  .ircminis.  *hc  huMueis  Dial  there  "'jis  ppijpf  ,f,p  insurance  i  ompanie.s  !  fact  that  the  nevv  i  hmese 

iareciv'  foi  the  heav  y  demand  fur  '*  tcndciicv  for  nmnev  to  accuniulaic  |  had  .someihliiR  in  learn,  nr  somethinci  praciicallv  based  on  the  .lapanc:  c 
f'-'inc;.  in  the  enffers,  and  cnnsciuenilv  the  in  cain.  from  inve.stmrnt  trusts  'yen.  .Aecordinc  to  ilie  Time,-,  nt 


I  ll  O  I  fit  I,  f  In  t  a 


JitHTic  nnit  c 
r  oroiKo 


f'anc;.  in  the  coffeis,  and  cnnsciuenilv  the  in  cain.  from  inve.stmrnt  trusts  'yen.  .Aecordinc  to  ilie  Time,-,  ot 

the  real  trst  of  Hie  fraur's  post-  fii-si  .step:-,  were  taken  towards  a  yet  a  compari.son  today  proves  up  March  :;t.  a  considerahle  saving  ha,'- 

tinn  vcill  come  when  this  demand  tei’hnirine  of  in.Miiamc  finanee.  in  the  hilt  that  where  an  insuranre  been  made  and  will  he  reflc.  icd  in 

has  been  satisfied,  but  l.ondon  is  'tUHn  those  pioiieeis  itivesi-  office  wetif  quieily  ahead  on  its  old  the  soundness  nf  the  puldic  finan- 

hopeful  that  the  homewaril  flow  of  wisely,  hecaii.se  they  had  in  mind  piineiples.  Its  invesimenis  have  '  ces.  Thus,  during  ihe  financial  vcai 

F'lfuch  fund:,  now  .set  in  nioiiiui  will  | 'tc  niher  consiileraiion  Hian  that  of  j  hniien  tho.se  of  investment  trusts  '  ending  with  Mareli  ".I.  lo.an  issue. s  in 


steady  and  orderly  '"^afeiv.  hut  ns  time  went  on  the  po.si 
I  tion  chanced  so  that  by  the  hepin- 
rlier  has  insnirrrl  a  c't'c  of  the  nineteenth  century  vari- 


couiinuo  in  H  steady  and  orderly 
manner. 

Premiei  Daladiet'  has  inspired  a 


all  the  lime. 


.Inpan  totalled  fiL’S  tnillion  vciis.  j 


In  other  eases  there  are  leehni-  7ih  million  pound  slcrline  less  than 
cians,  leetui'ers.  economists,  poliii- '  the  authorized  maximum.  The  .tap 


ronfidcnce  that  no  other  I'reneh  opinions  were  held  as  to  ihc'cians.  and  all  manner  of  men  wholanese  Diet  voted  cxi laordin.'i ry  i  re 

f 'atesman  lia.s  crcaird  •  ince  the  ilays  '  '8*''  method  of  placius  insurnnee  ■  have  been  imported,  and  in  some  diis  of  J.IL’S  million  vens  for  ihc  wat 


of  f*ouicare.  His  covernmeni.  how-  F'hkF^- 

•v'er,  is  less  .si.able  and  it  remains  *  first  half  of 

for  him  to  build  up  poliiiral  slabil- ‘ "  severe  les 


The  first  half  of  that  century  of  wondei'  or  doubt.  It  is  such  an 
proved  a  severe  testing  period,  and  I  easy  thine  to  write  on  economie 


cases  there  is  room  for  an  expression  ;  with  I'tiina  for  this  period,  (if  this 
of  wonder  or  doiilK.  1(  is  sueh  an  I  loial.  only  l.rinn  millir>ri  have  hccii 


Pfairir  rtovintPik- 

HlTiKelf-in 
‘aU-HIv  . 

I  r  I  iiht  ulcr/* 

M^rlif  Ihf*  I  I^l 

Mofive* 

F'lint  t'  Alh/sri 


lot..  |>.  I 


Rrit.  Columbia  — 

^rVA' 


eisHiJPjaLwi-.' 


rs(.iMi'.hc'j 
1  H  (»  ■’ 


1.7  4  1.  li»'» 

1  /O 

7  0  4'  ,  3'»h 
ja.Ko  i.fit.o 
;,88H  nOH 


4ff.  4  4  I . ;  u^ 
4,  >h  i  M  1  1 
7.0  I  V.'  t  > 

'l  .  I  1  o  1  "I 
;  tO'1  RHfl 
4  4.  I'M.O  It. 
0.274.f,  I't 


$1,191,497 


’1H  ,«  J  I II  t.ss  , 


l  orrespondine  economv  i- 


iiv  to  go  hand  in  hand  w  ith  ihai  jn  ' lirolilems  in  part  caused  i  theories,  or  to  lecture  on  finanee  and  to  he  noted  in  ordinary  expendiiiire  i,, 


the  financial  field. 

Pniblcinx  \||eud 

ft  ir-  realized  ihai  lie  face,!,  pos¬ 
sible  f.ailure  on  several  imporian' 
problems  still  to  he  .solved.  He 
'■taited  very  well,  bill  he  siill  lias 
full.'  ahead  of  him  the  lask  of  gain- 


the  downfall  of  not  a  few  companies,  kindred  suh.ieeis.  but  unite  another  for  whieli  loans  had  beep  issued  to 
but  ilio.se  destined  to  attain  grenl-  thing  to  make  the  theories  work  in  ihe  amount  of  7.in  niillion  ven.'-  in 
ness  proceeded  uuiell.v  on  right  lines  hard  prael  ice  againsi  stork  exchange  stead  of  tlie  autliori/ed  total  of  UilT 
and  sleadfasll.v  followed  the  correct  prices.  N'rarlv  as  bard  as  piiiliiig  million  On  ilic  oilier  liand,  revenue 


I  cl  .  Hr»t  f  n|. 

Tol  Can. 


'>>05. ’>  40  F..7 ;  7, 4 ) ; 

1  2  4 .8  I  0,  !  u  1  *>  4  ,?  1  *1  4'»I. 
2  4, 4  7  4. 0  2  7  2  77)22, Iio 

1  )  4.0^8  7(1  I  )8,,  |H,  IH7 

.4  70,h'i«.l  7<>  4. 1  H'>  R  j/y  *, 7i) 


BRANCHER 
ArnORR  CANADA 
T*rnntit  Mtinrlnn 

W)nnio*8 

Mrtntraffl  Cf1mAnt*n 

Ojffbf''  City  Calff'^ry 


returned  to  policy  ho)  dor.'? 

.  .  .  did  you  participate? 

fl  Northwestern  Mutual  policy  cnioy«  the  benetM 
of  libernl  annual  flividends  and  tho  securi'T  'M 
thi*  Company  »  37  year  record  ol  S'lunrl. 

consistent  growth.  _ _ 


principles  of  invesinieni. 


into  praeficp  some  ilieory  of  swim- |  from  laxaiion  for  ihe 


In  due  lime  ii  became  evident  that  ining  vvbieh  wa.s  dev  ised  solel.y  on  i  1fi:lii-I9;^7  exceeded  csliinaies  b\ 


II  "  ’v.  -  a  f  t'  "'  fi.'"  7''i  '!■"  '■*  cFfic’  mu.st  he  in  dry  land.  i  million. 

K'  ahead  "jm  he  lask  ni  gam-  vested  in  a  manner  differing  from  I’olitieianK  Vre  Optimists  }  Tor  the  new  fiscal  .vcai.  tlie  lap- 

-  m  coiinti  v  s  contidenee.  until  of  a  fire  office  a  difference  ,\nd  as  to  politicians  everyone  i  nanese  (Jovcrnnicni  iias  applied  sii  id 

on  ;inv  wholesale  repatriation  of  w-pp.p  would  eveiilually  have  occur-  accepts  vvilhoill  uue.slion  that  they  measures  of  economy  in  nrrici  lo 
rncii  capital  caiinot,  he  expected.  ..p,]  if  becanse  the  former  may  are  men  of  honmii.  but  ibe.v  are  also  avoid  inflation. 

I  airly  shatp  reaelions  to  the  jpf|ppp,,p  considerably  the  hoiiuscs  apt  l.o  he  confirmed  optimists,  and  — 


ing  the  eoiintiy's  confidenee:  tintil  ^f  .,  fj,,p  .,ffj^,p  difference 

ihen  anv  wholesale  repa trial  ion  of  ^  oveiiiually  have  oceur- 

I  rrncii  capital  caiinot,  he  expected.  ..pa  if  npi,  becanse  the  former  mav 


million. 

l-'or  Ihc  new  fiscal  .vcai.  tlie  lap- 


Business  in  the  West 

Werkiv  Report  nf  the  Can,4dirfn 
Credit  Men  s  Trust  Associi^tion 


NORTHWESTERN  MUTUAL. 
FIRE  ASSOCIATION  4';^, 

NON  -  ASSESSABLE  POLICIES  ASSE'TS  $ '7  •  AO. 


Xrt.fli.ti.ftfrt  .If'.'liiLl  , 

X C't  •..S'a»Tis*'V 


franc':  devaluation  liave  oreiirred  in 
many  dircelions.  International  sc- 


graniod  to  policyholders  vvlierca,.s  when  haaditug  vn.si  sums  of  money! 
the  latier  govern  in  the  main  ihc'a  m'liccatilc  lingo  of  cvnicisiii  is  a: 


. .  w"  V,- . . .  —  laiier  govern  m  inc  main  incia  m'liccatilc  lingo  ot  cvnicisiii  is  a 

'iirtMc;'  111  vvhich  I  roiich  capital  has  pavmenls  to  shareholders,  who  arc  i  real  advantage  Better  a  lillle  sii.s- 
in  interest  have  liern  liuuidaicd  notoriously  more  patient  and  self-  picion  before  a  purchase  than  a 
firelv  in  tlie  l.ondon  mavkcl,  Ihose  .saerificing.  well  worded  explanation  afterwards 

.iff d  ied  mosi  being  l-^outh  .\rrican  |  11  onilerl'iill.v  Snniiil  'l'eelini(|iiP  The  foregoing  commenis  have  been 

gold  sli.-ire-'.  erriain  Brlli.s'li  (lovern- 


well  worded  explanation  afterwards 


The  inonih  of  Mav  ba: 


(Ivor  Ibis  lone  perioil  of  mueh  vvritien  after  a  study 


The  foregoing  comments  have  been  I  pppp  sp,  |,,  Ttie  Monarch  I.lle 


.x^siinincD  rompHny  ;is  "Pro^i'Wrnt'i- 


innit  sffM’ks  lisird  on  ihr  P.'tris  niorr  ilian  a  rontiiry  ihoro  lias  ;:rou  n  '  ainouni  nf  inftrnnaliHn  r»n  Insiiranro  Mnnf)i  in  hrm.tr  of  K  I  Tar:  K  c 

noiirr-e  and  shares  of  certain  large  wondcirully  sound  lechiiiiiiic  of  jnvesiinciiis  a  stiiriv  leading  loilie  j.i.p  The  volume  iif  applications 

oil  conipanirs.  .'■(airs  of  these  seciiri-  insurance  invesiment.  and  in  many  ;  conviei ion  tliai  po.si  war  innovalions  rn-eived  on  the  first  dav  of  this  ram 

nr:  l•rpIl^seul  lepal  rial  inn  of  I'reneh  case.s  there  is  today  the  same  l.vpejhave  met  willi  a  eonsiderable  sliak  nui'ii  iho  ri-r-'ioVt  in  ilio  hia. 


ipital  for  the  most  part. 

TO  VISIT  T.K.  IIRWrill'S 


of  '  hoard  "  as  in  former  years  a  ing  during  llte  Iasi  few  months  No 
board  changing  each  decade  as  the  one  knows  liovv  long  or  bow  severe 


veterans  fall  away  nnl' 


that  shaking  will  be.  btil  al  the  end 


S.  C.  McIOvenue.  grn-  placed  bv  men  of  the  same  type  and  of  it  all  in.surance  Investments  will 


rial  r-tiprrmleiiileni  of  the  (  a n  ida  ^  mciii a  1  it v 
l.ife  iirance  I'onipanv.  sails  fm  But  son 
F.ngland  on  Mav  11  for  a  ibrec  cepiional 
"cek.s'  visit  to  that  coiiipany’s  Bril-  insiirance 


iieiiialiiy,  stand  their  ground  jiisi  so  far  as 

But  soinelinies  there  have  been  ex- j  thev  have  conforined  with  the  soiiiul 
optional  nildilions  to  the  boards  of  |  piineiples  laid  down  years  ago,  and' 
nsiirance  offices,  and  it  is  an  argu-  followed  iniplicitlv  in  the  face  of 


leek.s'  visil  to  that  company's  Bril-  insiii'ancc  offices,  and  it  is  an  argu-  followed  iniplicitlv  in  the  face  of 
•b  I  Ir:.  Division  He  will  attend  a  able  proposition  that  Ihc  variation  miicb  puldicil'  and  comnieni  iiv  the 
novcniion  of  (  Ini'  members  at  Tor-  lias  not  liccn  altogctbcr  good.  Kor  ex-  wise  old  hoards  of  tlie  great  eoni 

ample,  ilicrc  may  be  recalled  the  po-  panies. 

A  D  Dcnni:^  agency  sitpervisor  silion  vvliicli  arose  ten  or  twelve.  .lust  where  some  of  the  others  will 


nflaiion.  Miiiiiiiieg  —  \\  holc.'-a le  crocer.v 

_ 1  lioii-i..  generally  report  inisine.":-; 

_  _  1  I  .f  r»  •  1  .*  'plict  for  ihc  pa.o  few  weeks  biji 

Monarch  Lire  rresident  s  pio.^pc  is  tail  i.v  good  s.iic^ofbom; 
Month  Starts  Off  Well  Mini  ,-iiors  fnii.  |)i.\  niul  rhuh-' 

_ _  iHU  s.’ilo.'s  IlHt'iIxsaro  salt's  iMH»r 

ipog.  Th7mon'ih  of  Mav  has  fcr.  .  M.i'-hiiicry 

I  aside  bv  The  Monan-h  File  f-'";  ■'  -'"’(i  hut  down  .as  con, 

ice  Companv  as  ''Pro.odcnf..  In--'  .'cni.  Miles  of  fnriit 

’  in  honor  of  F  .1.  Tan  K<'..  unpi ovcinciii 

The  volnnic  of  applicalinns  f"' 

1  on  the  first  dav  of  this  earn-  '!  "'i  v  .sal ..-'fact or.'  and  oiitlooU 

vas  the  greatest  in  the  his-  . .  salc.- 

ihc  I'ompanv -siibslaiuiallv  ^"id  greaser 

ng  S"niiniin  of  new  bii.siness'  "undric,- 

i  iimininc,  general  manager  miprov  cmciii  ..vci 

company,  reports  that  .Mon-  .'  ('a'-  to  da ic,  llci i)  i  nolc  gciicr* 

fe  sales  have  shown  a  favor-  ->  ■"  '  idlci  tiotis  fair. 

■lease  for  the  ve.ir  to  dale.  IJcgiiia  Wliolcsalo  gioi  ci'  Ir.ide 

.  shows  a  ilcfiniic  irend  for  'lie  I'ci 

I  I  •/  A  „  _  ici  Dr'  goods  report  a  fairh  gooil 

la  Life  Announces  voiumr  oc  business  hemg  done. 

Branch  AnDointmenlS  Hardware  .liow-:  a  ticav.v  increase  111 


received  on  the  first  dav'  nf  ibis  eam- 
paigii  was  the  greatest  in  the  his¬ 
tory  of  Ihe  cotiipan.v  -  siibslaiilially 
exi’eeding  SL’nil.nnn  of  new  business. 

('.  f.  1  ■iiniining,  general  manager 
for  the  eompaiiy.  reports  that  .'lon- 
ari  h  l.ife  sales  have  shown  a  favor¬ 
able  inci  ease  for  the  v  e.ir  to  dale. 

Canada  Life  Announces 


BEFORE  YOU  IN! 


CORFEDERmO 


'  -  AS  SOCl  ATXC|||-' 

HEAD  OFFICE  ■ 


coi^ipy^r^j’sr 


Branch  Appointments  H.ndwa 


of  t  hr  mrili 


;h  I.'.lrs  Pivifsion.  was  b  yoHiT?  »j:o.  wlit'p  roitain  offict's  tlrsir-  Hp  if  iliincs  ilti  in*>i  inipiovr.  no  i»nr 


,itoi-  at  the  eomp.iny’s  bead  <'d  to  form  inliiiiate  links  wiih  well 


known  inyesiineiil  irusis,  and  be- 


can  sa.v  hnl  a  balaiirc  sheet  stiiick 
al  March  I’.'i.  ITIS.  would  have  re 


.1.  f.  \  (Jrcciic  I1.3.S  hern  appointerl  lelicf  vnn-be'-  biisitic.-s  Kclall  Ira'lc 
lashici  of  the  D.T'lon  branch  of  the  good  Increased  raiiirall,  willi  1111 
anada  Fife  .'Nssiii  anee  ("oinpatiy.  proved  prospects  for  cioiis  is  cncoiir- 
I'olIowiTig  nine  yi'a  I':'  of  service  in  .aging  U'  hiisiness  (ollerlions  |;iii 

lllc  home  offi'C.  Mr,  Frceiie  went  lo  tr'  good,  with  old  iceniinls  poor. 

111!  Da.vion  branch  .n.*  acting  cashier  Saskalnnn  WTiolcsale  grocerv 
In  Sciiicniber.  Il'hT.  s.ilcs  l.'ilrlv  good.  Dry  good;  and 

II  W  Blggar.  prcv-miisly  acting  clothing  fair.  Boot,';  and  shoes  fair- 
scci'clarv  of  I'iic  \\  in'lsor  branch,  lia.s  I.''  gooil  Ha  rd wa ri'  and  paiiii  '^alcs 
liecn  appointed  scirciary  of  lint  or-  (piitc  good  (iasoiine,  oil  .nid  grea'-e 

ga,tii/,:il  ion  Mr.  I'liggar  iojned  the,  sales  gooil  lleiail  Irade  fair.  <  ol- 

I  anada  Fife  in  .liiii".  I'l:!'.  aii/l  11  lections  fair. 

shoi'l  lime  after  went  'o  Monirral  ns  (  algan  -  Croccrics  and  all  food 
sccrclary  of  Hie  Moiiiifal  Hi  ('ath  sHiffs  show-  sligh'  iinprov  emeni  '«ver 
oriiip  biMiicli.  I  pon  i's  amalgama-  prev  inns  w  eek's  nii  iniver  Haidwarc 
lion  with  the  Monirral  Si  .lames  eoiiiiii'ies  stead'',  with  farm  mncliiii 
branch  lie  was  appoiiiied  aeeoiiidanl  cr.'  repairs  being  in  detnand  I.n- 
of  Ilie  comliincd  offii  Me  iia.s  been  liies  and  ini  n'.s  w  e, 11  and  nidlinery 


BID  ran'  OH,  OTTIM  T  ! 

rMle4^'ri.  Ptirmp  IhD  flirvt  two 

niADtl)'  I'f  Ayf'  i  tnirtii  .vrnr. 
prnriiirpfl  KTD.tfi'i  Vv.'irrpls  of  piihIp  po 
tiolniin  niui  cpsoIiim'.  mnip-'H' 

rl  vvpli  C'tl.nst  vrnt  nco.  ^ivovdins" 
t  •*  tivf  r»oin!MP*n  Riiri'.'ni  of  StnU.'^tU's*^. 


Bank  Clear  in  ft  s 


Rank  '•le«ring«  In  Canad,  (nr  Ui»  week  eiipPit 
Via*  .**l>  and  cor!' par  leone  wath  a  .vear  ngn 
folloT 


cause  Ihc  names  on  the  life  offices'  unired  .3  loi  of  exi'l.a nat ion  in  a  few 
lioards  w'cre  not  Hcceplalile  lo  the  eases. 

Monetary  Difficulties  in  China 

Japan's  Economic  Situation  Far  From  Alarming 

From  Asia  PrPAA 

I  lie  sudden  slump  of  the  Chinese'  ilial  whai  remains  of  tlieir  trade  w  ill 
d'diar  at  the  end  of  .March  came  a.s  he  Ihrcatencd  witli  ruin  "Mosi  of 


a  great  surprise  10  finnncl.al  circles  this  trade 


and  caused  consideralile  anxiel,'. 
Till'  Cliincse  dollai  lias  aciuall.v  fill 


Ibe  paper  goes  oil 


consists  of  goods  imporled  for  salci 
to  (  'hinese  nierclia 111 :r,  w  lio  w  ill  now  ■ 
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Solirl  (7.S'  ihr 

Continent 


(  algan  -  Croccrics  and  ali  food 
Stuffs  siio'v  sligli'  iniprovemeni  !«ver 
prev  inii'.  w  eek's  tiii  iio'er  Haidwarc 
colli  iii'ie,-  stead'',  with  farm  mncliiii 


A8.I.  PSlOFITf  rOEl 


wilb  rtic  Windsor  brancli  since  No-  repnet  som.  impi 


1 

Montrrfll  . .  . . 

149.421.113 

T'oroiifn 

131. 708. OR'* 

140.276.1.V) 

Widmprg 

.';6.oo6.7sr. 

■11,'6.v.  6'' 

4 

\  pr 

t  7.984.804 

J9.H36..^0. 

0(1  R 

4fi. 122.077 

81.39.7.13.1 

R 

.8.6.'0.26fi 

6.187.0  >6 
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7.?120.920 

6. .377. -.1.7 
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R.001,020 

3.371,220 
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2.927.322 
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2.022.7*^2 
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Ttf-gina 

.8.76R.369 

4.99,7.126 

14 

17‘1  n'ont  0,1  . 

4.347.6«3 

4.693.10.7 

IS 

T4rnnlfortj  .  , 

1.1 12.247 

1,260.460 

TVtrrborough 

(06.198 

668.119 

bort  Willmm 

724.2)0 

H68.0K1 

:^b<’r  brook** .  . . 

898.747 

.41.0.38 

2i 

K»tcbpn*»r  .  . 

1.348,239 

1,36/. .  .0 

20 

Moose  .Taa  . 

681.277 

806.617 

N  VVe^tminstpr. 

805.731 

706.78.3 

-34 

. 

1,786.716 

1. 78*1.388 

3lS 

MonrtoK  .  , 

P29.057 

938.8)2 

42 

^•uroiii  .... 

719,072 

.71:1,02.7 

332 

PuHl'ijrv 

1.073,7.97 

1.0.32..^  67 

8SI 

Ifat 

323.522 

273.803 

600 

Prt'x*'*  .^Iboff 

.•171.187 

12 1  .♦  33 

Lrthbritljrr. 

444.09. 

l■t;:.39g 

P'«nrif*n.  .  . 

.362.13. 

337. ■  00 

nsoiitRf 

119.9'»7.289 

1.78.703.644 

I  len  li'  JPe;  and  llietc  is  a  tendency  be  unable  lo  pav  tlie  increased  cost 
9.421 .113  ;  of  fn rl licr  .slump.  in  terms  of  doIIar.s,  Not  onl,'  will 

uiulcrl' ing  causes  of  tlie  fall  they  licsilaie  lo  make  trcsli  dollar 
ii.83i'>;.vii.  have  long  existed  in  lalciii  form.  Tin'  coniracis.  bin  il  is  feared  lliai  man,' 
<:  ?8V(ri'  ^ "  I ‘‘tterv  cs  of  I  lie  <  Cni  ral  Hank  of  Ilie  existing  ones  will  not  be  fill 

«;377, 'iv  1  of  Maiiko"  Coveriimcnl  have  slirunk  filled.'' 

3..37i,2'2ii  coiisuleraldy  .since  ilie  licginning  of  When  considering  ilii.s  menace  to 


\enil>er.  DOT. 


I'rom  Inly  I'd! 


‘  lieginning  of  When  eonsidering  ilii.s  menace  to 
Brilish  capiial.  people  in  Fiirope 
laiiiiar,'  Iffll.S,  lend  lo  forget  ilial  .Inpaiiese  capital 


Mortality  Rate  Establishes  a  New 
Low  Record  In  First  Quarter  1938 

An  .ilmost  iinbi'i'kcn  -erics  'if  new  w-eck.s  'if  l.a -t  '  e.ir.  Again,  in  the 
lo"  inonllily  dcaili  rates,  for  insured  general  popiilaiion  of  xr,  I.pige  Aiiicr- 


accoriling  to  ilic  official  slalisiics  of  has  suffered  iusl  as  sc'crc  losses  ip  "  a ge- c,i rin  i  s  and  their  fiependciits.  icaii 


'  .  '  '  '  niohile  .-iippl'  ir.iil'-.-  iniiic  im  ', 

ins  being  ni  demand  I.a-  iiiiin"' cmein  o'er  -ainc 

i  in,  n'.s  wear  and  nnllincry 

.11,''  impi'.vcmciit.  Hoois  and  .p.nv  vc  ''  . . I 

hoes  ,1,0' ing  .P^i  fairly  well.  Amo-  i,,,,,,."' cnicn  in  colic- 

Hon  of  pas'i  dill-  :ii  Collins. 

n  '"I'UC:  >('  -  '"ric; 

^  i,CCX/  r,,n,  and  coiifcctioiicr.'  faiily  good; 

1  0  90  showing  a  lilth'  impro'i'mcrii.  Ilanl- 
l^uarter  I  ilOO  ^.,1,.-  ra,hcr  dr.igg'  ;  ailhoiigh 

Hicv  arc  up  a  lililc  ovci-  |>,i,<i  few 
f  1.3 -t  '-e.ir.  Again,  in  the  weeks,  ihcv  ar.'  iiol  a.-  good  as  tins 

lopiilaiion  of  xr,  Large  .Vmcr-  time  las!  ,'(ai  Head'  lo-wcar  and 

es.  lie, nils  nil  to  111.'  "crk  liool*.  and  :d,oc.-.  tail  III  "iliol  1 '  e 


M  \i;t  II  t.u  U\  ! M’HI!  I  s 

miil"'g.  W  h'  .'1'  ‘ 


HHs'ns’i  exporis  anioiinicd  lo  i:il  mil-  l•'illancp  Minister.  Mr  Kay.a.  made  the  exception  of 

.  tgn.'is  Bon  .'  iian.  If  rcali/ed  iluil  llii'sc  ex  ,  an  important  stalenicin  to  the  t  'abi-  ibrough  Hie  rema 

.3ft..  .n  polls  have  fiirlliei  increased  since  iici  (  onncil  of  .April  declaring,  in  and  lia.--  cnntiiiucii 

7ofi  7S.3  ■■ainiHi'y  iliis.'car,  n  is  clear  lliai  Ihc,  particular,  that  Ihe  fall  «if  the  I'hi-  riuarter  of  IT’.S, 

.7X11.388  reiitral  Hank  of  Hankow  (lovern-  nose  dollar  exchange  rate  would  In-  Siali'Stiral  Hiilletii 


"  a  ge- 0,1  nil' IS  and  tlicir  fiependciits.  ic.iii  iiiies,  lie.illls  up  to  the  "cck  Imol*.  and  :d,oc- 
I'cgan  in  May  FK'.T.  i vended  "  nil  criflrd  \pni  liiih  nninlicrcd  lX.:'.Xt  supplies  good  ' 

Ihe  exceplion  of  a  single  nioiiili  less  ihaii  in  ilic  like  period  of  I'li;:  ciirreni  aeioniUs 

Ibrough  Ilic  reniaindci  of  last  year,  and  |n'"\ision  il  niorf.ilil'  leporis  notliiiig  luniig  paid 
and  lia.--  contniiird  lliimigli  (lie  firs,  for  ihe  '  iiy  of  .Now  York  show  tliai  Vanciiii'er  .\ 

niiarter  of  IT’.S.  areoriling  to  Hie  np  io  Vpril  Jllrd  there  Imd  been  a  meni  in  mosi  cla.ss 


W .  M ni|"'g 
H  n ;  n  I ;  I  ■  ” 


fa  i  r  on  i.'i-  he|,- 


ciirreni  aeioniUs  bin  )ii  act lenl ly 
notliiiig  lu'ipg  paid  '!ii  "III  aci'oniHs. 

Vanciiii'er  .\  sligni  impt"'"- 
mem  in  mosi  cla.sscs  of  l.nsiiie--  li.' 


2.X3n '■"111.  liarh'v  I. 


Sial  i'Stiral  Hiilletiii  of  ibe  Mdropoli-  .snh-iamial  rcdnciion 


compared  i'leeii  not  icf'd  during  tlie  p  is. 


meni  has  lost  a  consideralile  fract ion  volve  lli'c  .lapane.se  ci 'in panics  and  lan  Fife  Insnra.iicr  (' 


in  dentils  from  Wliolcsalc  grt 


naifi.-ftr  of  iis  mclallic  reserves 
2Tn,80:i  ^\nd  the  cxporicd  siher. 


It  Imme.  concerns  in  Sliaiigbai  in 
most  of  able  losse.s. 


The  nioi'laliD  experience  of  Hie  .ill  lanscs  (onibineii,  but  in  sncii  im 


r,'  ami  food  :-nppli' 
'l  eased  a  lit.,  h' 


w'hicli  liii.s  been  l  ransferred  in  New  i  Hut  Hie  .lapnnese  (iovernnienl .  he 


fir.st  Hirer  inoitHis  o( 
vear.  indeed,  has  hern 


■nrrenl  port, ml 


mcirlalit.'  collect  ions  sicadily  impl'o' ing.  Il.ird- 


•able  and  niiii erii.i  I  inortaliiy. 


no  I  Yoi  k  Ol  l.ondon  for  iis  safcgiiard  cominued.  docs  iioi  propose  lo  la’se  ibai  Hie  rn-oi  d  i.s  beyond  all  expcc- 


esiimaicd  as  specie  holding  abroad,  anv  panirulai’ mra.snies  in  Hie  inier- 


foi  Hie  cnmnlative  draili  (rial  p'll: 


1  ..’.‘'O.ibin  Mel  I  iipol  il  a  n  Indii  - 


in  ('anad.i  have 


ware  line,-  repor,  sales  miproving. 
cspci'iallv  ;ii  I'liildiiig  snpplii.'S.  Tii 
general  oiiHool!  si'r, iis  I'ligliier  th.:i' 


it  is  gcilcHilIv  believed,  lias  been  csi  of  Hicse  coinpanies.  it  ninsi  be  rale  dropped  to  the  niiprei  edcnied  also  tieen  enjo' ing  favorafdc  liealHi  foi 


Rates  of  Exchange 


Arpro:»imrtt»’  <*NrIi*ii»t'* 

tioH '•  li;inKs  n)  tL*'  rLim* 

•“f  busiHF-si.  Mh''  Mill  nr.  hiin«‘'h**f4  Iw  Uic 

Bank  ol  Montn-'il  tr»llr>Av 

N/'aa  ^  nj  U  M.miIk^aI 


li»\islil.v  nMolh'fl  to  tlir  piiyimMit  of  roalizcH  ilijii  ihc  fall  of  thr  Chinese  fi;;iiro.  for  tho  first  ((iiarlor  of  any  fdnd  it  ion ,  t)m,<  far  in  102^.  a> 


and  and  Fh'ihm:;  Inm 


PeirtaiiH 

4  mne  <'■  .  . 

... 

*  .  . 

rlunrJ  •  • 

I-1oII«ind  .  *  • 

•  •  •  •  • 

4‘*rp'Nny,  •  «  • 

, 

NcTKdX'  .... 
f'.niiiavK  »  • 

'  ; ffc A I  (N  • 
oflu  »  y\  • 

Folund  .  . 

A  U  s  ’  M  9  .  , 

K^n?  •  • 
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U  ^  dcllare 
^Canadian  dollara 


1  o  7 1 

4  07  5a 

4  08  70 
4  0  14  1 

(>780  \  \tj 

ipR  4 

0  7  H  '  J 

7  78  4 


iho  iMiM'hasos  ♦»f  nmntiions.  and  now  dnllar  is  ai  fhc  samo  iiino  a  f.Tial 
(horo  is  JiMic  lofi  for  its  fiirfhor  blow  to  ilio  Hankow  ( ho ernnieni . 

fund.  .lapan  will  llioreforo  loi  ovrnis  lakr* 

As  H  rnsi/;.  snob  ioiifidrni'r  as  ihrir  own  courso. 
f.. reign  cniiilne.s  ma.'  liave  bail  in  I'oliev  lo  lie  lilitisleH 

Ilie  I  liinese  dollar  lia.s  been  dw  in  .  '  '  ,  u 

Hv  Its  strict  iiic.isnrcs  of  exchange 

dling  lor  a  long  lime,  since  Hie  in-  .  .  .  ,  r  .i 

1  1  '■  V  ...u  .1.1....  ™..,i  control  and  llic  rc.sinction  of  Hie 

iliistl'ial  region:  ol  North  i  lima  and  ,  _ 

,  ,,  1  1  .  „  1  forei.en  monevs  avnilab  c  to  foreign 

Hie  Aangi.ie  va  leyr,  are  ariminisiercfl  ,  . 

.  ,  ...  .  banks  ai  t^hanghai.  ilie  Hankow  i,ov- 

bv  me  ependem  (rov  ernmenl ...  j  .1 _ 

'  ....  ernnient  has  disimiraged  Hie.se 

I  (irplcn  lllforexts  Allecleil  banks  not  wllb'sianding  Hie  fact  ibai 


year,  of  S,.'.  per  l.d'in.  The  nearest  caied  h\ 
approach  in  past  ve.irs  to  tliis  win  da'e  'b'a 
ter  so.i.son  mortal  it  v  rate  was  O.;!  incr.i  "f 
per  Fill'd,  and  w  as  rei  orded  for  ihe  vvnh  Hii 


th"'  faci  that  I'iipir  year-lo-  Hiai  "  liilc  votiiiiie  ol  salc'-  1 -•  noi  an' 
Hi  rale  .sbi'w  s  an  improve-  largf-i'  Ilian  la-l  y.ar.  ii  i.-  mipi  'i'. '.11 
X.:;  per  cent  as  eoniparcd  sfeiotil,'.  1  "lleii.ons  ,11  liu'S'-  iic.e 
fir-n  nnarler  of  lOST.  ai'c  r.'poried  fair  (l.r-oini'  .itid  '>■ 


j''''” 


ToIh*)  fo  lu>  \d.nis(oH  \  first  nuarlrv  of  1022.  'rbiis,  tho  draili  n  j>.  r.iui'ol\  loo  o.irly  in  ibo  year,  siib'8  ri'main  fair.  ' 

Hv  its  strict  luiMsiircs  of  exchange  rale  t'l'  Hii.s  group,  now  cmsi.-lmg  of  coins'.  i'>  vcnHire  Hie  prcd,cli"n  h..ilsc,  r.'i'orf  sale  fair 
omrol  and  Hie  rr.nriction  of  Hlc  IFD'C.b'di  per-on  -,  w  .1-  V.'  per-  iha-  H'-'.x  '.vill  set  a  new  rccoid  for  i'h» 

oreicn  moni'vs  av.ailablc  i'>  foreign  low  cr  'liis  v  cai  man  n  Ims  ever  i,,\.  mor.ilitv  aniong  ihe-c  insured  MIII.m.  i  i(m't  '  1 

auks  at  Shanghai.  Hie  Hankow  Gov-  been  during  Hi.'  like  p-irl  I'f  any  wa gc-ca  1  lu  i a nd  Hici  1  faiiii lies,  W  c  '  h,.!  ,' 


disi  oiiragcd 


banks,  not wiHlsianding  Hie  fact  Hiai  l-'or  the  inomh  ''f  Miih  Ii  :iloiie  Hie 


ver  i()\>  mor'.iiitv  among  ihe-e  insnri'il  '  Bi 
my  wa  ge-ca  I  11'.'!'.-  and  Hieir  faiiiilii's.  We  ima 
mn.-'  re'  1.  on  'villi  vva.her  Ma''''li 

Hip  condit’i.n -.  .vhicb,  ohvi'iiisi'.  I'aim"!  "'Hi  I 


T'ndcr  llicse  eii'cumsl.'incps  the  ex-  n  w  ,3s  virtuall.'  dciien'lrm  upon  tbclr  moriaittv  rate  war  St  per  1  '""1  and  be  foi-eioHI 
i  change  rate  of  llic  1  htnef.e  vmm  has  <  .i-opcralioii  ’I'o  alienate  the  foreign  the  nrai  csi  appio.icn  i"  'iii.'  l.'i  anv  :ibli  dnr.m 
been  arlifieiallv  mamlamed  bv  the  b.mk:-,  for  tlie  Hankow  riovenimen,  previous  Marti,  " s  s.  reeo''.|''d  'ii  bn,  1'  an 


foreign  interr.sl.s  in  '  lima  It  is  .  mav  have  vorv  grave  ron-seqiiencea 
clear  Hint  ibe  capital  invested  m  The  Hankow  Govcriimcnt  rcali/.mi'; 
I  liina  will  be  stronglv  affecied  bv  ihi",  i.s  aboiil  i”  lake  me.i.su' 


,  the  fall  of  (lie  Hankow  dollar 
The  caidl.il  inver.led  I'V 
i  romp, allies  at  Shanghai 


siore  confideiii '■  'P  the  1  hinese  dol 
Hritisli  lar  II  will  endcavonr  10  provide  e\ 
alone,  change  lo  pav  ftir  Hir  surplus  ini 


I'd!'.! 

Hcporls  from  all  ove;-  ibe  I  nitn 
SMle,.  also  .sliow  nnnii'-t,3i.nt'|v  Hia 
Hie  general  popiilaiion  '"'f  'll.'  eonn 


1  '"Id  and  be  foi-eioHI  Tbev  liave  b<'en  i.i'.o:- 

i.'  f''i  :mv  :ibl''  dnr.iig  Hie  winter,  it  is  H  ue,  ,'1,^' j,,. 

■'eo''l''d  'll  bn,  1'  an  .1  .olorniii 1 1 '  hot  and  drv 

-immier  happi'us  to  l>e  m  -tor.'  f'lr  ,b'-'.e 
lie  Fniteit  ,|,,,  ronrlry.  Hie  niori .3 1  it v  I'  Hc  '  11. '■  . 
.nt'l  ''  Hia'  inigh'  i':.'e  I'on.nder.ab'v  .Again,  pi '"  it" 
'll,'  '.onn  ihere  is  alw.iv-  the  .'hi'iiie  of  an  iin  ''"1'..' 


I  HI  IM  I’lftuu  I  riHV  III, .m  i: 

( It  I  a  vv  ,'i  '  'li.'e  '■  I'l  i'lt:'  I  i"M  I 

l.■l'•.■b  in'',"''a -.'li  IH',  '  omii.i""! 

It  h  I  '1.'  ; . . eng  men'  tl  'Ch'  \l :l  1  ■  h 

lak"  :ii  I'aii.'ii.'i  .1 1'pr. '  \ '  m.i '  e  h 

il.'iuii  aii'l  'I"'  lal.'i!  't'lHng 


I  he  pe  i. H 1  .1.111 11:11  ' 


•  ni'viclends  paid  polit.'/hul'Jifi  iin.  9 
cojanization 

$67,000,000  • 

•  Telal  paid  peiicy^'l^derv  an-J  1^9119- 
ficijries  .ince  rirgani.-rtt  'a 

$231,000,000  • 

A  r  jr<'ty  K^uhjal  C'**n»t».«iiy 


Fvijry  (>{  Yyc^-lli'.  r^r- 

pali'  vlipl'iptj  «aiirl  i;  aif8«i 
/'I  rill/^UeH  <  .v.h  c4i’-'.I“ 
♦muI  L»f  ii'ilnbij*i‘*'n. 


t'nd.  CL'-* 

or  |.«IH  "1 


Irv  has  gotten  '  Hits  vp:'.i  h 
rvccUenl  star!  with  lesi'ect  lo  1 


'll  tore, .cell  ep'rtenlir  wilich  I 
r  suit  m  tboiKianil  ■  of  de.ith? 


ainonnis  to  i.aC  million  neiTiiig  r.f  ports.  Hut  n  "  lO  hp  unable  to  main-  i.alitv  For  evample.  up  to  Hie  .veeu  jp  all,  w,t!i  Hie  evr.:>l!en' 
the  total  foreign  iuv  cMmrnts  of  2l’l  rain  this  poln  '  for  long,  .since  vvilb-  fiidcd  \l>ril  H'lii  all  -if  ibe  lagr  in:;s  has  eti.io'cd.  n  o-  of 


suit  m  tboiKianil  ■  of  dc.itb?  Hm,  -ill 
in  all,  with  Hie  evr.:>l!en'  r-t;ir'  tliat 
IT!S  has  eti.lo'crl.  11  o.  obvioii's  tb.it 


million  fieiTing  If.  it  is  said,  the  in  a  few  niotubs  the  silver  .iml  for-  Dulu.’trial  F’fr  liisur.viee  eompanics  mere 


good  proMiC'ci  tlia. 


.  I'tir  I  IIIIN  ,  ASM  l.'A 

vie  '!'.  Ol.--  ti  ll  \  pi-  "  nri'l.-' 

Staidp'l  .|I  X|e"l''iMe  VI. O  t  p 


I  <■  hinese  tlollar  eontinups  l.i  slump,  fign  exchange  re.sprvcs  will  be  vir 
Ihe  Biitioh  parlies  concerned  declare  tualiy  exhausted.  .VII  n\ail.3file  funds 


cMrilnned  h.3d  p  ml  -’..pd'  tower  the  death  rate  for  the  year  will  be  p.^,  Ke'i  b'  the  Y.alb  v  liard'm 

iWflh  claims  than  during  the  sanic^loyrer  than  ^er  before.  ^  Farm,  owne.i  .and  operatpii  by  ,I. 


READ 'dlFlIii:  ItfAfElEOd.  ONT. 


it  £)0£S  TASTE  GOOV  IBA  PIPE  !" 

Grown  in  Stinhy.  Sdvfbern  Ontario 


Have  you  tried  Picobac  Sliced  Plug -vest pockkt  tin  15c' 
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MARCH  OUTPUT  OF 
GOLD  IN  CANADA 
NEW  HIGH  LEVEL 


NEWS  OF  MINING  AND  OIL  SECURITIES 


irf'ijtfMl  .'nprupin :  Tliinv  pri  fop  in 
■'iHroh 

I 'or  the  first  four  months  of  thr 
■■urrrtit  yrar  output  totalled  .f.M'.t 
."If  from  "2.L'SL’  iiwi.  of  orp  nullc'd. 
IndiPHiiriK  .irpr^po  rennpry  of  Hu  no 
por  toll  Tu  f.lip  tlrsi  four  mouths  of 
tlhif  produrUon  Huioiinlcd  to  M2I.- 
"Ill  from  L’li.liil’  Intis  millod  fur  .tii'r 
;t;p  I  I'l  ov  i-ry  of  per  (on 

A  ronip.trison  of  iipiii(lil\  rerulta 

fol  low ; 

■|  TO  A  '  rr^jf. 

Mini'll  ravov’srt  prr  njii 

Jamiary .  f,.tin  Jino,320  ff.  ti<l 

Vpbruarv .  '..^''2  121. "lo  ts  1* 

'tarcb  ,  ...  s..13t  ine.AJt 

April .  s.ltfi  Ise.SPA  IH  os 

Tot  1  mo.i.  IP.tr.  32.2S2  SM<>„T4T  Tt«  oo 

To'  4  mo,  in, IS.  2S.|:.2  U’t.TIS  If.  jr. 


Pfoduction  of  .376,023  Ounces 
Compares  Willi  326.275 
Oimccs  in  1937 


The  Quebec  Department  of  .limes 
and  I'tshei'ie?  reports  that  the  pro 
duction  of  cold  and  silver  ha.s  hcen 
iiiuch  hichor  m  Mareti  in^S,  tliaii  in 
March  lODf.  and  that  of  omiciit  also 
marks  an  appreciahlr  incrr.ase.  hut 
■'iiiallei  as  compared  to  the  same  pe¬ 
riod.  A  rclativel,  troportant  de- 
erca'ir  is  to  he  noted,  on  the  other 
hand  in  the  production  of  nshestos. 
a  Ics:-  important  one  in  that  of  da.i 
produet?  and  lime. 

The  output  for  March  is  hishet 
th.in  that  of  the  precedini:  month  in 


all  of  the  suhstitnees  appearing  on 
the  bulletin  The  iurrpase.s  arc  cm 
erally  unporla.nl.  chiefly  m  the  ca'-e 
I'f  a:he.=  for:,  cla>  prorlucts.  lime  and 
cement.. 

The  produrtton  of  the  three  first 
tnontJis  of  dek  shoiis  considerable 
increases  for  cold,  .stiver,  copper, 
clay  products  and  cement,  risinc  21*. 
fP.  P  It,  and  li!  per  cent  ,  re.spect- 
Ively  Asberto-  and  linie  on  the 
other  hand  show  a  rather  important 
decrease,  as  compared  to  the  rorre.s- 
pondine  period  of  Id2,7. 


r»f  36.4  Cents  a  Share  Corn 
parrs  With  26.4  Cents 
in  1936 


FIRST  QUARTER  UP  11.7C'r 


Gold  production  in  t'anada  set  up 
•1  np"  butli  niontJily  record  in  March 
!  when  "Tip. 0211  ounces  were  produced. 

,  accordlu?  lo  a  report  issued  by  the 
Doininion  Rurenti  of  Riatistics  .it  Ot¬ 
tawa  Tn  februar.v,  ;M0.8."S  otince.r 
were  produced  while  in  ,M.ireh,  IfilT. 
the  output  was  ,"2h,27.'>  ounces.  T)ur- 
tns  the  first  quarter  of  1P3S  Canada 
'  produced  I.OTT.dlf  ounces  or  11.7  j 
per  rent  above  the  output  a  year  ago  ' 
The  Ontario  production  in  Alarch 
amounted  to  2r..">.2:;r>  ounces  and  con¬ 
sisted  of  102.587  ounces  from  Ihc; 
T’orctipine  camp.  Sii.oon  ounces  from  | 
tJie  Ktrkiaaid  Lake  field,  and  40,648  , 
ounces  from  other  .sources.  During ' 

'  h’ehruary  the  roreuplne  e,amp  pro-  ; 
diiced  03,2.10  ounces.  tJie  Kirkland 
Lake  area.  73.704  ounces,  and  other 
souic?.,".  13.405  ounces.  I 

Quehee  operators  reported  an  niit-| 

I  put  of  72,376  ounces  compared  witii  ^ 

1  70  870  ounce?  in  February  and  .64.- 
I  OIM  ounces  tn  March,  1037.  An  ad-| 
I  v.incp  of  28.0  per  rent  was  recorded 
I  in  Quebec’s  cold  output  during  Ih® 
first  three  months  of  1038  compared 
with  the  corresponding  period  of 
1037  Cfodurtion  froin  British  CoJ- 
umhta  .'-ourcc,-  ro.se  to  46,773  ounee.-. 
from  I  he  rebruarj-  total  of  40,657 
oiinros  and  llte  Alareh.  1037.  output 
I'f  36.206  ounees.  Ma.nitoba  and  Sa.?- 
katelicwan  produced  10  133  ounces, 
in  oiarch:  (hl.s  represented  an  In¬ 
crease  of  0  per  cent  over  the  pre¬ 
ceding  month'.?  output  tihipmenis  of 
cold  to  the  Royal  Canadian  Mint  hv 
Nova  .''coi la,  operator?  were  record 
cd  at  2.486  ounces  in  March:  dur 
mg  the  preceding  mouth.  1,278 
ounces  were  shipped. 

Vo  .illuvial  gold  wa.s  produced  m 
the  A'ukon  during  Marrh;  in  I'ehni- 
ary,  7  ounces  were  cxtraelcd  vvhile 
in  \f,nrrh.  a  vear  ago,  .36  ounees  wrr' 
produ'  ed 

The  average  price  of  gold  in  March 
was  .i:t.‘..o.s  per  ounce  in  I'a.nadian 
fund'  :  valued  at  ihi.v  price  the  Can¬ 
adian  output  during  the  month  wa.;. 
worth  1 1.3.1 70.. iOtl  In  tlir  preceding 
month  gold  averaged  833. nn  per 
ounce  and  the  computed  value  of  the 
month's  production  was  1 1  ■020.:’,3h 
The  Royal  Canadian  Mini  received 
irwellcrv  and  scrap  containing  i.i'Ok  , 
ounces  of  golrl  in  March:  fhc  rc- 
ccipi  =  a  vear  ago.  eonlatncd  1.61121  I 


RAIStNG  CAPACITY 


Trjreotn  Burii(u  Thu  flnaattal  Tlm«* 

1  oronto— Ptekle  <~row  Gold  Mines 
h,id  net  profit  in  10,37  .after  all  vvrite- 
offi  of  *1  .'to:).! 06.  equal  to  36.1  cfut,? 
pet  .share  on  tiie  3,01111.1100  .mthorized 
and  issued  .sh.ires,  vvhich  eompare.? 

V' ith  net  of  ,?70I,84C  or  26.4  •■cui.= 
per  .share  in  1036  and  14  cents  per 
'-hare  in  JPO.'i.  F’roduci mu  wa,s  suh 
,tant;allv  higher  at  82.270, 113,  c.vin- 
pared  Wil.h  ,8J.6t2,4.',l  .1  vc.ir  .ago. 

while  pperaimg  e\|.<n.sc.  were  up 
•o  4701.76,5  from  C5:52.007.  \fter  idd 
'Dg  .simdrt-  revenue  of  |s7  and  de¬ 
ducting  depreciation  of  >03, 
r.f  *176  276  iUid  oLiici  "nle-off,-.  ne- 
profit  of  .p  ,"o:;  q  p.;  reuiaincrl 
.above 

Balance  sheet  ,i.s  ,ii  liei'  .31,  |o;, 
shc”-.s  current  as.sct,-  of  JIT-'t.iif.  in- 
c'udin.g  4_'(i;r,f.;,i  .-a,-n  and  rinrammu 
of  Can.id.1  bond,?  at  co,-.t  ami  accrued 
in*ere>t  .►148.7'.;i  I'urreC'  .l-ae!:-  i... 
tailed  ?327.'.22,  m.ide  up  i.irgil'  .■>( 

rc,;..-.rve  f,i;-  ta.\C'  I'.f  Bh.T'e.. 

'.D  .and  .idvaijcc.-  '.>  oiiu.-  eomp.inic'- 
are  carru  d  a'  'ih'le  defened  ‘r■■lll  I 

'barges  i;e  d'-'n  'li.ghflv  from  a  figure, 
ve.ar  .i.gu  I'  ■•32''.,618  5:urplu,-  '  ir-  'b*  1. 

"’.rd  forward  .mmunt.-  ti*  .f6,51,oo,3,  af-  lac  i 
re-  d:.-:n6u'm;  '  10.511, 'I'l'i  m  dni-  '’'"'nTm 
■lend:  '.'..5c  pe;  .-lia:e.  m  Ti:'.7.  I  '" 

t  r  Harainell.  prrsiileni.  .slate?  wi.ith 
Cm'  'lue  ti.  'he  .mi.ir,gcd  null  which  B.i'u-iu 
"ill  b'-  in  oper.iti.in  for  the  full  veai  level 

CC.?  tile  profit,,  for  the  coming  fioftcd 
'-.-a.-  will  be  con.-ider.ahiv  l.irgcr  '  1  'li''’*e 

’r.gp'  stare"  Mr  Hamme.ll  .•.ai:-. 

f.ir  t'lip  fir,,,  .'luarter  of  103s 
'he  -.are  ].  ippioiiraately  h'.ic  opr.r  Prod 
it;n.  mofr  .and  4  7  net  p-ofi!  per  iq,,tri  \ 
'bare  '  vr.ir  35c  per  '-hare  wa.s'  inia'e  ■ 

paid  -n  divi.l.'iid:-  and  durin.g  the  .vufi  ,t 
.orpip:  '.-ir  i  rale  o'  40,-.  pc.r  sh.ire  V’ 

w.n  br  n.iid  ihlS  will  allow  the  qpril  ; 
‘'oa'ip.ifu  :n''rr,i.-e  .-urplus  m-aie-  p 

-I.v!iv  he  I, lies.  ,,f  17^ 

-ff.r  '■mo  1  o..'.o  and  l.'.'OO.fr,  levels  ;np,a; 
h.rve  been  d*  veloped  .llong  'b"  Hovv-  yo.- 
ell  vein  .ami  Ipev  h.iv  e  -food  up  to  cu'ien 
<■  \P'' .  i.it'en  -I'g.iiding  length  wi'l'h  t'.aiq.a 
■  nd  v-alue  of  I'-e  The  .diafi  wii'  ton  -  o' 
.'ho-*lv  he  I  ..-.rnpleicd  'o  'he  2''''i0-f'.  «.S  2'''  t 

ie.-e],  giving  five  new  level,-  10  e.x-  .,ijtput 
p:oi.»  ihi...  ve.ir  wbii'b  'Ir.  Hanuiiell  o.'  ore 
'•  '’onf  dept  w  I't  develop  ore  b.vdie-  ip  tpp 
eqinllv  -  good  .as  .ihove  fh'*'  l.2l'"1-  '  opi  I 

'I  level.  The  r..iup,anv  now  has  well  mon'h, 
over  Ibree  ve,|.-  proven  ope  above 
•pe  1..’0i''.f*  b.'ri.’on  a‘  ihe  pie.srr' 
mill  I'a p.il'it V. 

T.eg.i’-dmg  the  tlveo  vrpr,'  o'-e  r'--  'la-' Is 

terve-  .-.hoxe  the  1,2"'*'  f'  le\e|  \ 

f;  Ha"'e.  manage''.  .la'.'-.  iha'  'pe 
grade  of  this  ore  will  he  high  'll 
■rltghtlv  higher  liian  'he  1037  .iv  e--.  f 

1  ee  rtv  the  end  of  lO'H;  d*"'!'ng  "j]]  X 
have  been  eornpletrd  on  five  ijPW  _p,  p,. 
level;  at  i'.o.ft  lll'e'val"  be.l'.vw  the  in 

1  '‘OO.ff  level  5123  05.' 

During  liir  ye;, I  po  11  n dc I  g "oil n d  tons  of 
developmen'  ■wold,-  -.va.s  .Inip-  ..p  the  rovery 
1.?5.  250  and  ".7.'.  ft  level?,  Ou  the  parpa 
.soe.ff  level  the  we-.t  drift  wa-  ad  812"  2.5’ 
van.-ed  122  ft.  'ipcning  si  fi.  "f  ore  .average 
grtdiag  81"|0,,  r,„-  q  .p,  he-,  ea;.  fn 

rj-.fi  nperjert  31  'i  of  S  meh  8||..3.'p  pi|i  tot: 
g.rade  Ttp  ibr  fai'i.ft  level  ihp  e;(:-t 
rfrift  -w,?-  ad',  anr  eii  107  ft.  opening 
|0.',  ft  o'  11  iri'  b  8i;  to  O'e  The 
T'.O.ft  hori-ror;  we;!  (Jv'et  advapied  I  .  (.-ua-- 
'"0  '•  opening  03  f  of  r  lu.'ii  .5'2I  Mao-li 


MORRIS  hlRKIoWO 


M4*NT!I  01  M  ARt  H  19  ls 

Mar.'h  V 

1386  I.1.T, 


Fi-st  r?UhPler 

1988  1387 

.331  33R 

83.-77  32.001 

t,,0.-.3  4S.Rri2 


A'4>p»lo.v: 

'  ''lider.  tonji. 
t' 'hrrp.  tons 
.■''I’or'r.  tone 


T  otal 


Aletals 


PROPRIETOR  OF  THt  GRAND 
UNTRAL  HOTEL,  ESSEX  aNTU. 


[7  170,43.4 

;7  1.32,208 

■3  18.323,682 


roM.  .vunrre 
■Ivei.  .vumro 
'o|.j.p.,  t'o'jnfin 


Hiilltllng  Atalrrlslei 

I  lav  produ'-ir 
I  'nip.  Ion* 

'.'ein-ni,  Pa-  p1» 


811-3,131  I 
r.s.s.-o 


814.1 ‘4  tis,43n  tiie.ajs 

ll.’ge.  1 3, '133  8,88. 

108  og'l  01  ,.30  I’..  .438 


ove  US 


Gold  Production  in 


The  Graoil  C«atrxl  Hotel  el  Em«  Ccstre  •erres  tiiaaat 
at  HOOD— and  a  solid  aubstanllal  meal  U  is.  with  fwa 
pieces  of  cheese  with  your  apple  pie  if  you  say  sOa 
George,  the  proptieror.  (everybody  calls  hua  "Georee*') 
receives  his  guests  in  the  rotunda  and  ushers  them  to 
the  dimng-rootn  door  with  g  pat  on  the  back,  a  tsur- 
mur  in  the  eat.  and  a  hcartv  laugh. 

**tord  love  us,”  es-claimed  he  when  he  saw  Mr-  Picebae, 
"What  brings  ^’Oll  down  town  at  dinuer  tune?  Mta. 
Picohar  gone  oti  sttike?" 

"88  orge’ii  than  George,"  chuckJed  Mr,  Pkohac.  "She’s 
got  the  ladies'  Aid  in  for  lunch  So  I  was  advised  SB 
dear  oiji."  ^ 

"^'ou  tome  and  have  dinner  with  me,"  said  Georg®, 
"and  rU  smoke  a  pipe  of  Picobac  with  you  after  " 
"George,"  said  Mr.  Picobac  earnestly,  “there's  only 
one  thing  in  this  wot'ld  that  can  improve  a  mdd  .  ,  , 
cool  .  ,  .  sweet  after<linner  smoke  of  that  tobacco  " 
"And  wha('»  that?"  said  George. 

"Cjood  company,”  replied  Mr  Pictjbac.  "T  accept  with 
pleasure." 


PrOVEIK  GOT.P  MlYllS 


rfvl'l  ■r|''.n 
861'.''. 822 
6''l.372 
613  181 
831,12" 


•  IsTViir;. 
1  ‘'hma: 
Mv’.'h 
'[■111 


HAMpy 
REAL-TKjHT 
POUCH  15'. 


•LOR.TOP"  TIN 
60c 

also  P ached  tn 
Pocket  Tint 


I  ohrit^' 


r1  f-nn  toRO.Tnn 

’TApft'f*  qnrj  rfrplpt'on 


M  K.M  V  triil.n 

'.i-ii'.v  ',"'1  'line;  report.'  chat 

j"-. mIU' '  i"n  'tic  mitiith  '■if  .April 

.•mi''"iii''il  ''■>  ■''36.‘'Oii.  With  t.hc  cio,-;. 

iig  ..i  'll..  month'  ;i-!1'3wed  hytiT- 
l"iniiv"ii  I  I'lvcrnmcni  .a,-  an  ad.in;.'- 
iiiein  |V'::  i"i|.  pr"i|iici inn  ha-  ic.<i  lu'd 
>1)0  cl  nhicciivc  ,if  till  ton',  per  da.' 
Ii'iririg  'be  l.itiri'  p.irl  r.f  \piil  ilif 
null  ireat.ed  a.-  high  .a*.  15’>  ton-  'n 
'vne  d  l'  55  itb  the  mine  and  mill 
'i-r.-kmg  'rcnothlv,  millbead  have 
held  .'It  arnumJ  8  -i  m  .5  32  o/-.  go'd 
pet  (np  winch  i-  In  ,31 1  orda nec  vv  itii 
>  vpci  tiiUon-, 


of  lire,  an  average  recov-erv  of 
»L  £  !■  88X3  per  Ion  Thl?  'oniprirp-  w  Uh 

Above  Average  nlM.)  rect  M,.,rch  i.utpin  of  $'i'i  i..6  from  1'i.,T'6 

Ion-,  milled  avet  aging  588  611  per  ton 
TToruontal  diamond  drilling  on  - - 

the  :.oo.f,,  level  ,3.  f’"''';'"  Hin  F)on  Has  AiTanf»cfl 

Mine,  ha-;  .^bow  11  value?  of  |II1  3<1  _  ,  , 

.31  ro,.?  7  feci.  .|7  .3-  (ii-io.-  T<  feet.  Development  l•lna.nclns 

521.511  over  .3  feel,  $.430  70  over  .8  fiei  ,  __  _ 

and  81,0  211  over  .,1  feel  Toronto  Bureau  The  MoaBtlal  Timaf 

h’aisiug  on  the  varioij  vein:  on  Tojonio  ..  r-'lin  V'lon  tloid  Mine? 
ihc  60(1  ft  level  ha?  proven  the  ore  bar  l  ompleicd  arrangi'ment-.  v  ith 
to  he  continuoij?  and  heticr  than  av  .  Toronto  .qnd  New  A'ork  Infcre'tr  foe 
erage  mine  grade,  an  ordmg  lo  ,1  further  fmani  ing  of  ilie  rornp  in'  - 
f’  Norric.  gcncriil  man.lger  A  ;;tope  piriperfi  at  rim  non.  qfanitoba  3nd 
on  the  621  vein  ha;,  been  rtat'led  .3  nieelmg  of  ^bareholiier:.  vvijl  be 
over  a  length  of  lOo  feel  rhowtiig  called  liorilv  to  r.ilif'  the  of 

4  fret  of  well  nimcialifed  quart-  A  dtreelor.  to  lompleling  negolt.-ilton:. 
total  of  6,511  c.'ir:  of  ore  '  ent  to  tho  ft  i'-  reported  itial  the  mine  ha?  bCFt? 
mill  avfiaged  $12  60  jn  gold  per  l.on  kept  dewateied  inm  -ij.^pcnslori  o' 
Production  in  April  auiouined  to  oper.-v t  inn  .  and  all  eqijiiuncnt  qpd 
833  032  from  the  milling  of  |0  IX'i  m.-ichlnerv  I'  in  goo.l  l  ondilion 


ILe'.-v-e’-- 
3283  4<T 
"’1 

::43,a,-.  ( 
r'3',,nnn 


I'or  the  fir.'t  four  llioiithra  of  ihe 
ruircni  vear  production  lohallcii 
82.'i6.i133  a  eornpaicd  with  8280,116 
m  Ihc  lomparahlc  peiiod  of  |337, 


Drilling  of  28  Holes  Unprofitic 
live  No  Further  Plun.v  hI 
This  Time 


.  Gr.v>AK  f-ni  Ti 

Builiqn  prnijurtii.n  at  |■lllnp■3r  I'loid 
Mine  m  April  aoioimird  lo  8.5 '2. 2. '8, 
a?  compared  with  $''l.7l,’  m  'far''h 
and  8  .3.I2'I  m  Npril.  '3:;7  Inir  ng 
the  p.'i'.i  nionth  ,3  inial  of  I  21"  I'.n 
weic  iijillrd  w  111  avciage  '■novi-r' 
of  8|2;;';  pi.j  ion.  ag.im  '  1.265  mn 
ireaird  av'eragmg  *12.13  per  Ion 
'I'-ltivi'  'or  ihe  I'l't  foir  montli.'  iif 
!35X  intal.  .82"8,n.i  from  i  re.-ilniriii 
n'  Ih3;3  ton  of  ore  wMh  average 


\ptil  prodni  'i"U  o'  giheep  '  reck 
'P'ld  Mine.  oinriuDlpd  'o  .87.",. 2"" 
fiom  ircalnieni  of  l,.3l''i  'on  of  ore. 
vnlh  avi’i'.—ge  rrcovrf.v  of  8 1  h  3b  per 
i.'in  I  hi  .  lomparc;  with  output  of 
8  1,153  Ironi  1.628  ton  and  average 
renneii  ivf  .8|6.ii2  o'r  loll  m  'lareh 
iiillpilt  for  'he  fir:  I  four  month?  of 
the  vear  '■  .  iiIk-I  aiM  ial  l.v  above  that 
for  'hr  rorre -pon'ling  period  'if  13,37 
•vi'h  total  of  8235,6211  from  17.471 
‘e'll  eonipare'l  "iMl  8|67.TJ.’i  a  ve;jr 
ago  r''rTiparai.i\ e  figure?  follow  ; 

rci'ie  ICrro-  or'  I*. 

la  tjA-T  T^i.-Jt.**  Tt:  «i 


drilling  campaign  at  Maitivvaki 
'fines,  '  au'i'iclitt  Tw'p  ,  have  hern 
dl' ,3 ppomt lug.  lo.'  McDonough,  pre 
'-I'lcnt.  Male?  m  a  progre.V'  report 
\  loiol  of  28  hole:,  were  drilled  foi 
lot, 'll  foolagc  of  6.778  ft  and  while 
the  cxccllcni  Mructurc  sho'.vii  on 
imrfai  <1  wa  i  on.?t,?icnilv  di;  pla'  ed  to 
cxie.i  h.3  drilling  priygi  esacd.  both 
l,3lrta)l'  and  ai  ileplh.  ihc  cru  c.-,  did 
neat  dhsclo  c  ''in.'  eoc,  N'o  further 
drilling  i?  plauncd  at  tin?  time  tn 
order  to  ascnrlam  if  the  orehodv  m 
diciited  on  surface  doe?  not  proere?.? 
downward  in  ;-otiie  form  which  the 
flnllmg  failed  to  shn"'.  it  wa?  rlc 
eiflrd  to  sink  three  l.argc  .'diallow- 
.■•hafiM  12  ft.  sduai'c.  Marling  on  the 
highgradc  showinc.  vvhich  w  n I"  f 
wide,  by  320  ft.  long  One  of  ihr;c 


WHERE’S  JOE  ? 


■r  On  Ihe  3hii  '!  |,..,,d  ir.'a’  - -  If  i'-’i 

f  ve  n  ‘;'pened  'in  v  1  I17  f'  *  (f’l’b  (lOLP  MlAf  vi.ru  i5 

„,  .7  mi'hr  .  ..  ,d'h  and  .grad  Kutlioii  prod'iei inn  at  '  app  t3nld 

'*'5.  Length  of  nimable  ot  'line.  North  'nrolma,  m  \piil 
''  •grading  *22.1"  ovi  31  aui"i)D'"l  813,773.  while  rotiren  T\4  | 

In  ’'ne  I  e'.i'i  f;  hor;/o!i  nun  l'■a1e:  "II  jiaml  arc  vnlurd  at  almut  '  ’ 

:1b  of  ore  •-  Ll‘'6  f<  .3  a'  '5,7iiu,  making  niial  n' '’ilu'  iion  f'-u-  5  ni".>  high 

I  u  o.ri  35  nihr  '.hi  'he  the  tnonth  a  nproxmiatil  v  $2'. 17.3  wa-.  e- in  h:  i,  heq 

I've!  'oiai  I'ngth  of  drifm  I'hi'  noiih  lolu  on  ilie  2.,"  fi  .'i  ne?  in  .'.pj'il.  v 

ig  818. '2'1  "V  cr  level  at  .\"  5  -haft  i.<  np  l"ii  fi  "g  "1^  2.''...'  'on 

'.villi  o<  •  '  oiii  liming.  In  i|ie  '.oiiih  'll'  valin'  "f  ■■13 

of  iir'.'ii  '  d'.  di'lt  lar-e,  from  llif  IHi'-fi.  Irvrl  ip-  ""I  rating  an  a\ 
d"Ue  dU'  dlg  'hr  dn  a'''  ore  loiiiiiuimg  ahove  I  lie  2’."  8!8..i3  per  Pin  I 

r  I. tig  alia  "hi  f'  level  and  de.  elopineiii  during  Ih'  iuoil'h  of  Marrh 
It.  ah'i'.r  "III'  ha -I  nionih  "peni'd  up  "in  ore  lioot  -817. >;2"  iroiii  .:.7 1 
o'  'In'  haf'  fiul  7"  ft.  long.  \i  (he  .;7"-ii  i'-vel  the  '■■!  aveiaging  817. 
'nroiiilf  rc'i  le  "I'e  'h  ihi'  norllt  drift  ha..  ;i  ‘iiif.  eiit  In  'he  fir-l.  I''U 

ri"  "'in:  .irea  Icug'h  of  2'"'  f'-'-i.  I  In  "illiani,  "'h'  .'"’i'  •' 

r;.  I  t'ln'-hif'  .'lew, 'III  propeiiv  of  I""  .nn  ,"  713  loir:  of  ore 

,■:  f.-ii'v  ."ii'bn,  'luoid  hv-  rapp-.  n-  i"  h,  (laiil  lo-  8|Si,,.,i:;.  ,m  av, 
-a',  and  v'd'ii  "Ut  "1  "  pi  reein a ge  Irorii  produi'in.n  8|7  :h'i  prr  ion 
he  ari':'  in  -  'lo:  "f  off'  lemo-.i-d  from  :hai  pr"pe;i'.  8.73"  '"iir  treatn 
r  il''lLirg  v.;11  'nr  '  quari/  vein  1  ft  w  idi  -h"vvmg  8  I  .■.:;.".’)6.  ,i  n  a  vera 

n,  eon-iderahle  -ijlphide,  ha?  heim  m  the  .  orrr- pom 

innii.-i!  'T-eeting  vv  1 1 !  he  held  12  '  rai  cd  fo'  lip'vard:-  of  r,""  ft  .'hto?  '  omparaMve  flgii 

nf.-.r  Mav  King  I.dwaid  Hote't,  >l'i'  propiiiv  and  :-ariiple'  gave  ir-  I" 

bnronio  "1"1  "t  8I.’,  Ill  ;,md  825  3"  m  gold 

tier  Inn,  ■ 

Noirif'  Rrporls  on  Ef^st  [tffML  Mi'i.s  •tai'-l.  '  .’ 

Malcf'lic  Developments  rmme  Mme  Vprjl  pi-e.lm  r  on  4  ' 

.iin"iiti'ed  lo  86"LI2"  f’-oni  irrali-neui  lai;  .  ,  .  m 

of  .,".12"  ton:',  an  average  rvf  811  3'i  " 

per  top  Tlii,-  l•ol■nparc■  with  'lareh 
"ippu!  "f  8"";;  im  from  .51  1""  ton 
a  811  s:'  pet  ton  .iv  erage  'l.irrh 
lorm.ige  IV  .T.'  a  new  high  fm  ihc 
nimf  f’rodi.ic'inn  for  .'pril,  i'h’T 
wa-  8,,,’,3  :;x3  from  l.'.a'lh  Ion-  an  ,iv 
'I'.'igr  o'  $12.23  pci  Ion 

I'of  Ihc  fi,'-,  I  four  montha  of  Mii 
eiirrcnl  Mar  iionie  niitpui  wa-  82, 

116.278  ''roni  |37,52"  foil  ,  an  aver 


n  "I  One 


1 

MiMdH  Hocoven.  pR**’  t  on 
‘<i4,.3»T  tl7  1 
48.7I'J  8*^ 

48  il,«0rs  Ifi  44 

•\4."yn  m 


Dr.  H  r.  Laird,  cptirultiitg  gcolo- 
giai  m  charge  "f  ihe  operatioii. 
Mate?  that  his  view  i?  ihal.  when 
the  iliree  pits  have  hern  sunk  <o  the 
ma.vuuum  depth?  propoKed  aud  ihn 
rough  bulk  sampling  completed  b,? 
the  improved  method  he  will  he  able 
to  ai'ccrlain  definitely  whether  o' 
not  an  orebnd.v  ran  he  oiil lined 


CONE  FOR  A 


$he  'onowing  is  a  piogre'  repi-ri 
hr  I  f  •v.-,irrle.  general  manager 
revering  operal  nan:.-  ai  the  Mai-t  Ma- 
la-rir  'line  for  ibe  n'’i'l"d  .\pri!  I',! 
1 13  1 ,5 1  h  : 

During  ibe  period  ,'p'll  l<-i  to  I5t|' 
’ni'lij:!'. e  Ihe  No.  3  -ha ft  wa,.-  ad 
v’an'PCi  .56  3  feet  to  boltom  at  811.8 
'ret  The  I'laiion.  ai  ihc  82"  fooi 
level  war-  advauni'ed  7,5  fen.  I7:;.2 
fret  of  devrdopnicni  drifting  "a:- 
don'  'T  the  175  and  3:’>.5  loot  level? 
M-3-55  drift  on  the  IS.5  foot  level  wa:- 
a'jvai!''erl  176  5  fed  in  ore  of  8i:;.3i; 
grade.  HI"  fer  !  of  drifting  in  ore  ha? 
hcen  done  in  ihi  ■  level  33  5  fret 
of  de'clopnicni  ei i,y;,cui ting  ;iiid  12.7 
feet  of  raii-ing  w.3?  done  r,n  the  1  ,'5 
•and  "'""3  fool  level'.  feel  of  h'.ir- 

’cental  itiamond  drilling  wa.s  done." 

H-1p  i,<.vpI  l.'-ir'h  .  .,I':p 


NrtPGO.W  KOITN 

r.ro;.  ?  produ'  tion  at  Stadacona 
""Uvn  'line:,  set  .3  new  high  rceiird 
ui  \pril  .31  867.627  fr'im  'hr  milling 
"f  r:  "■’!  Ion'  of  ore.  indic;ifing  an 
a-'  rage  reioverv  of  .$5  13  per  toil 
Net  riiitpui  fur  Ihe  nionih  aggrfgalctl 
'■',1  "1.3  In  March,  the  previous  high 
ii"’ni|i.  piodu' I  loti  lolallcd  -862. 1'l" 
froiii  13.688  loll.,  of  ore  trcalerl  wiih  i-rwli 

■  I- erage  I'lTov  cr.v  of  $1.5::  per  ton 

I'or  I  lie  firM  four  month'  of  ilm 

■  iirieni  v,ar  net  producilon  loialled 
•.2'>.6.'1.  I'rorn  the  comnienernicnl 

■'f  niillmg  'III  Noveiliher  ,,,  |3:;i;  to  ihr 
'lid  of  :'piil  on' pul  ha  reached  a 
lo'al  of  approxmiijlcl'  87  12.63  4 


MAf  vsb\  Mr>r,N 

rrodu'iiop  al  'laca  a  'fme- 
l.t'1  .  m  .Npril  airi'''inled  ir,  8i:;fi.rv3| 
a:  lonip.ired  "|t1i  8|;;(;  (j.';  in  M" 

lireifj  ng  ini'iiiih  and  8ii(i,(i2''  in 
.'pnl,  I3:;’,  fiiii'ing  the  past  inoniii 
a  lo'.'il  o;'  ion  of  ofo  were  null 

ed  wiili  average  "'overy  of  $16", 
I"'!  loll  'ompaircl  with  8,3:;  1  Ion 


March  Gold  Output  Quebec 
Mines  Worth  $7,698,540 


^IdS^kAI# 


Gf'lH  fonlAni  rif 

( ij«*  1 

C.50t  $ 

•5,1  4;t. 

r,1 40 

I  .73;i  «(i,60  : 

f  .ion.4.'^(; 
.T,140  10'’i,%0k 

.T72,5.o 

®  .  1  '  J*  '  4  *,?«#■. 


Oro  trea»orI 
Ton** 
‘.12. 71ft 

I  48.9fiO 

ft|.:3ft 

16.62n 

9o,89ft 
a.ft;o 
13. 3ft. 

04,100 

S8,34?- 


Canada  Mineral  Output  Value  by  Classes 
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To^.fvi  I 
:.s  7'M  86*^* 
.■'.r*.S00,T;.2 
20,009.32  '■ 


103,220/^4 

12.  .04^,::' 

1  15.631  SI 
12ft. 86::. o,' 
13  '  .109.1 

IV.  .;'*u.  : 
iS9.*:ift.s  • 
21 1  .';oi 
1 , 6.*tftft.  ;• ' 


SIMEMi  rKI  MU  K 

.hlllirtK  I'lriHM'I  lliuj  hl'brV 

ir.n  III  Ni'i'il  ih;in  in  ;tn:. 
iHiiitli  -.inc*'  .hiiiF,  tUion  ii  IrjfkU 

'".f  |  (tpr  i  ;ition:  fi  niu  ri  cimt  i'  Mitics 

flip  iiH'lilli'.  r*Itrr;ilins 

lit  \\;t  Ur!i.\\  llip  :  rl  in  .faniJ 

miipijt  '' ;i  V  a  I  )  73  f  roin 
I  ‘.‘./S  ii>i)  ;tn  ;i\(  r;tc('  fT  ppj' 

Dill,  uhilf  i)pf‘r;it  iri;:  heforr 

t;j  \f  .  il*  pri'i  i.ii  .'III,  (1*  I  n  puripil 
.■*'  5 7  N.ltri.'t  (■oMip.n  <''l  \uih  .III nu'i r.\ ’;•■ 
>  J  ISV,  1  'iii'  I  iH'  rji  ;-!  toijr 
"f  Hir  fijjrriij  v  p,!]-  prdfjipt  ion  UiIdI 
>'l  s*;  ’  I . ! l  inni  nuMm^  ft.vT:.**: 

ton  ;•  >'♦  7'»  pf'i  h»n  ;t\(r'>c:r,  npn 
.411112  profji  Dir  !l»r  p4’rni*1  i* 


■•*{.114. *^87 
ft3.3.\4  .Ift'l 
'  7,f;2I.oib 
,'»;.nn^,ns , 
lOS/C'  /H  '■ 
ft '  .ft  12,6*’ 
ft-’  9Tft.T‘*l 
'•*i.93ft.7'':'' 
'  ),79k.,0O'i 
71  851.^01 

aa  2.4ft 

ftftl.l'ft 

ft3,402.?4o 
65.346  2?4 
"6  Tfi,a  no 

64  'dS.flft] 

*^7.36 

7ft  72ft.43  7 

ftft.CbO.T.TT 


BECAUSE 


1  V .  Pi  7  . 1  Mfi 
10.637.31  I 
i'4.I3o.:o'» 
•’ . . 

1 1 .  VsU.osfl 
M. 4;»K 
'.Al./II 

::.ft40.:3i 

14  ao'4  in 
10,7-::. 'SI 

•ft.5-J4  fi.34 

•3.727  4fts 
44  1?8  2^5 
22. 3ft?. 253 

ic  ijaT 
j■J.2aft  -C) 
'23.21^  4'''0 


ift.fiM 


.  ,  .  fish  don't  grow  on  ♦reos.  ^  h«  has  h!«d 
himself  away  for  a  cooling  bottlo  of  DOW  OLD 
STOCK  Al  r.  Ho  always  keeps  a  few  bottles 
of  this  fine  old  brew  in  his  pack.  It's  th© 
TANGY  full-bodied  flavour  that 
catches  his  taste. 


Ifib  17 

iftfi  Outs’d*  pf 


J  9.313.232 

ftl.rM-.,707 

1^*2.406  r.ua 
1 1 7.oa2.2''Jft 
1  ^  -5,23  ♦. .^3 ' 

1-32. 012. 4:4 
I  M  4M.0.56 

142.743.764 

120  030  14- 
U2  041  -itiT 
U~  015-593 
104  2  jn  oca 
VI  ftOA  340 

25?.426.Lft4 

3S4.1S0.P.11 


220.  H'  .1 

1  flJtjr  in  i  RnaHian  *tjnHr. 

H  hr"  kdIW  mitiDs  Hn<i  I'ft"**  met  al' 


T rtf  at 


L  *'?  !  rv24 

33d  pC  '•  e  o.', 

C^Aftrirc  iroiLTid  ♦Hr  pfTi-  n^iU  nt’r  ar.d  n*h*T  :  1926 

prepe.'atpr',’  tn  rpill  rnr.e*  r'irtiori  M  Hort, 

ironed  Lhe  nry  i'-<2ft 

and  o'her  work  prcparai.orv  to  ni'H  , 
ronrtrurtmn  ■w-a'.  done."  1331 


Maylv*  it's  the  .a1»  f's*'  wb*tb  ynu 
hav9  bsst?  locsklng  Why  "nt  "rdsr 
a  case  of  DOW  OLD  ‘kTOCK  Al  E 
from  your  groter  today? 


lb*!  f'inanrtu}  Itinp*'  frechp?  a 
rleis  of  ppople  who  ore  iitfere'-lr'd 
aod  nble  to  bii.r  Investnirnt  secuti* 
hE», 


'  ''ntpari.' ou  of  ni'Uiihl.v  resuU?  fer  j  Tai,,) 
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j  NEWS  OF  MINING  AND  OIL  SECURITIES 

NARROW  MINING  Canada's  Hinterlands  Give  '6ANKFIELD  MAY 
PRICE  RANGE  IN  '  Promise  of  Greater  Wealth  PAY  A  DIVIDEND 


SLUGGISH  TRADE 

Base  About  Only  Firm 

Spot  on  the  Entire 
List 


BY  THE  YEAR  ’39 

Present  Period  Not  One  of 
Heavy  Capital  Expenditures 
Shareholders  Told 


List  By  DAN  CUSHING  Shareholders  Told 

-  i-pr.ikinc  In  a  ,\Ir>ntiTal  aiidicncej  crral  spoodinc  up  nf  artivity.  - 

GOLDS  WERE  IRREGULAR  Ur.  (  ha^y  Canisrll.  IVdoialj  In  Hip  nniilioni  spciion  »»f  tlir  MILL  HANDLES  135  TONS 

I  '"'I”'''  Minislor  ..f  Mine.-,  likpiind  faiiip  (piitp  a  fpw  ymallor  roiuprii':  _ _ 

Frit-Ps  inovrd  in  a  navrnw  ranen,  in  Hip  Vpllnwknifp  aioa.  Ita  i  p  .iniiird  I  ho  l  wn  Ipudors,  <  niisnl  i- 1  Toronio  RurMu  Th»  Financial  Timr« 

i^  hilp  H  adiiic  i  nniiniipd  In  Iip  slug-  •'''i  Ht-"  p.sI  rri  rilnrips,  in  a  taxi  daipd  .^mplipi  s  and  Tcn  ilnrirs  i;x-  Tm  nnin  r  1. 1  .  j 

EifIi  nn  I'anadian  mining  niarkrts  ’’  'P  aprns.s  .Mniitrpal.  I’prhap.s  Hiis  plnralinn.  a  .Mining  Cnip.  siib.sidiarv  ,,  '  .  >  f  a  pd 

during  Hip  pa.af  vvppK.  Ra.sp  niplal  i.s-  CualPr  linnsipr  tnr  Canada’s  va.sl  ’I'lipsp  two  pnmpanips  liavp  high-  sliniilri  show  Impr  of  starling 

■siip.s  wpiP  Hip  nnl.v  fii-in  spnl  nn  Hip  liinli'rland  pxaggcrafpd  slightly  hut  gradp  shnwings.  .Sinpitprs’  Mnn  pro-  divitipnd  paynient.s  sninpiinip  npxi 

rniiip  list,  with  .Vnraiida  reaphing  ''  ”  ill  siii  pri.sp  a  good  many  tn  Iparn  prrty  is  said  to  havp  yipidpri  17  o7,.s.  ypar.  C.  H.  II.  .MapAlpinp.  pipsidml. 


its  ppak  for  thr  ypar  at  $i!2.-'i(i.  St'n-  hnw  liiilo  im  ipally  tlirl  raggpijilt  _  . .  _ .  ,  * 

inr  gold  issup.s  Slmwpd  signs  nf  'I'll''  .\oMh  W’psi  Territnrips  aip  koo  ft.  Ipngth.  Off  to  thp  Vast  this  n'uaVm'pplin"''HP  ^ 
strpngthpning  parlipr  in  thp  ppfind  .7’';;';.’=  "'f'  <  nmpa,ny  is  rpliahly  rppnrtrd  stalPnirnt  w7s  put  plv  a '  gimss'lni,  at 

hut  sl.pppd  off  towards  tlip  pIusp  n  j  77  \  7  ^  IP'vo  a  now  .show  with  a  If.  ft.  h,p  samP  timohP  nntPd  that  during 

trading.  luninr  gold  ainl  prnspppt  mnnlh  ^..(  s  h.x .  In  llm  matlpr  nf  px-  sppI  inn  nf  a  .-.n  tn  HO  ft.  widp  zniip  ,|,p  nrrspnt  vpar  thp.  P  wnnld  not  l.n 

tsraips  took  up  thP  hulk  nf  ilip  light  ppdHum.,  iravpl  thp  rhangp  stailpd  yjplding  :1C,  nzs.  gold.  Alsn.iPtivp  in  H,p  ^hpavv  ,apital  pxppnditlirps  of 

vnluniP  and  with  Hip  pxppplinn  nf  a  •'  f''"  .'Pars  ago  wlipu  aiiPiaft  .nm-  h,p  north  Vpllowknifp  spptinn  arr  i-.si  vpar'whilp  it  Is  hnnpd  that  ihr 

fPw  stnpks  Hipsp  groups  wpip  list-  l.aniPs  I  luiiclipd  rpgtilar  traffir  schp-  VPntiirps.  I ntpina t inna I  Mining  Cnr-  ,|pvplnnmP.nt  wo-k  fhic  vonr  Ivlll  L 


less.  Thp  n.isppllaiipnus  group  iimv-  <IuIps  m  Hm  Ar.  ti.’,  I’n  day  Ihp  har-  pniatin,,  of  .\pw  York,  Frnspppinrs  lar-Plv  in  ore  rnntristPd '  with  laaf 
r,l  qniPlly  InwPf.  whilp  tl.P  nilsypin  I  iPi’s  aip  milph  furHiPr  Inwprpd  and  Airways  and  Orn  Flata.  vpar’s  lar-o  amount 'J  ulaL 


.Among  tliP  ha.sp  niptal  issups  .Xn- 


ilirniigh  iliP  dpvplnpnipnls  of  thp 
gipal  miiii'ial  «  pallh,  ( 'aiuidians  w  hn 


randa  Iniiphpd  ilL’ig.  a  iipw  high  fni  liPiPlnfmc  iipipr  ga\p  tiial  pari  nf 
Ihp  ypar.  luit  sold  off  slighH.i  and  iIip  Dniiiiiiinn  a  passing  Ihnught. 


ippordpd  a  iipI  gain  of  L’  imints.  wliilp  imu  find  it  a  siihjpp 
lliid.-nn  Hay  ntn\  pd  up  P)  pninisnn  \Pisaiinn. 

Hip  wppk.  X’piiliirps  advanend  1,7  Vpllowknifp  may  Iip  Hip  tnagnpi 


of  dally  pon- 


intpip.st  at  MfipLpod  Cnrkshijtt  and 
T  ¥  ^  ¥f^  TT  T  ’  ¥  ¥7^  d  Hard  n.itk  SPM  ial  drill  ludp.s  ha\p 

■A  V  JL  MwJ  L/  mA.  J.  Ji  Jl  M2j  intliraipfl  \alups  in  tiiis  .spptinn  iiut 

_  rpsull,<  ,sn  far  havp  hppn  Piraiic.  II 

,  "as  tintpd  that  drill  indications  nn 

lerlands  Give  IBANKFIELD  MAY 
treater  Wealth  PAY  A  DIVIDEND 

_  _  I  iffiftffs  im  S  rs  HankfiPid  north  zniip  gavp  as  his 

Yellowknife  May  Be  Magnet  Drawing  World-Wide  BY  THE  YEAR  39  .K';;.:, 

Attention  to  This  Arctic  Section  —  Indications  ^  _  Phaipimidpr.s  appmcpd  a  hy-iaw 

Point  to  Spectacular  Values  Present  Period  Not  One  of  ^7'"'  T' 

venal,  ave  a.rpa,vaav.uiai  Tiaiuca  ^  I  r-  f.  f-iny  frniii  Iipppmhpr  .71  tn  Novpmhpr 

-  Heavy  Capital  Expenditures  .so.  This  was  dnnp  to  conform  with 

CUSHING  Shareholders  Told  tax  rpgulaiinns.  .AH  reports  were  ap- 

I  great  speeding  up  nf  artiyity.  —  — -  proved  and  diroptnr.s  rp-plccted.  i 

I  In  Hip  noriliprii  section  of  the  MILL  HANDLES  135  TONS  '  -  — 

h::r,ird  YOUNG-DAVIDSON  ' 

dated  .Ktiiplipi  s  and  TerriinriPs  Kx-  Tnrnnin  Hankfield  f’nn.srdidatPd 

rs''';';.':  . . . . .  HAS  SIX  YFARS 

grade  showings,  .^mpilprs•  Mnn  pm-  dividend  paynipnf.s  snmpiinip  next  SntSU  UliS  I  UlBllU 

ppity  is  said  to  have  yiplderi  17  ozs.  year.  C.  f).  II.  .MiieAlpinp.  president.  ADC  IKI 

gold  over  7  ft.  width  and  opened  for  sharehnlders  at  the  re.  Pnt  an-  Ulllj  111  jUjU  I 

kOO  ft.  length.  Off  to  Hip  rasl  this  piial  meplitig.  He  stressed  that  this 

same  pompa.tiy  is  reliahly  reported  statement  was  purelv  a  guess  hut  at  r.»-  .  Tu'T  tl  a  o 

tn  have  a  new  show  with  a  If.  ft.  the  same  time  he  noted  that  during  Estimate  That  There  Arc  2,000,- 

sppiion  of  a  .70  tn  fill  ft.  wide  zone  ,|,p  present  'ear  there  would  not  he  ”00  Tons  to  450  Foot 

yielding  :1V;;  ozs.  gold.  Also  active  in  H,e  heavv  capital  expenditures  nf  Level 

Hip  north  Yellowknife  seelinn  are  i;,si  year  while  it  is  hoped  that  the  _ 

A'piiturp.s.  Iniernalinnal  .Mining  for-  development  work  this  vear  wHl  he  APRIL  OUTPUT  $94  000 

poralion  of  .New  A-nrk.  Frnspeclnrs  ,,,rgely  in  ore  contrasted  with  last  . 

Airways  and  Orn  I’lala.  year's  large  amount  of  non-prndlic-  Toronle  Bureau  The  Financial  Timet 

I  luler  I'edernl  .hirisilielinti  live  development,  'nm  nankfield  mill  Toronto.  April  pmdclinn  of 

.Xorili-Wcst  Terr.iinries  comes  un-  eurrenlly  handling  around  177  Ynung-David.son  Mines  was  approxi- 

der  I'pderal  Hovernmeni  .jurisdi.  -  daily  and  an  increase  will  de-  inately  Sfil.fioii.  VA’eldon  f.  A'oung. 

lion.  There  is  no  provincial  control  pend  on  how  the  mine’s  ore  position  managing  director,  t.dd  sharcholders 

heiicp  only  on.'  profits  lax  to  pay.  huilt  up.  Addition  nf  another  hall  at  annual  meeting  ilii.s  week.  .\|arcli 

that  to  Clilawa.  .Also  Ottawa,  to  en-  ff'dl  and  some  other  euulpment  production  was  in  .■omparison 


Leilrh  Cold 


Alunlhl.T  profliirlinn  I'igare^ 
conliniie  af  h  liigitly  salisfar- 
lor.T  level.  Keliirns  for  llie 
I’irsl  Ihree  months  of  the  rear 
stand  nt  $M<0,S]0.  lixeellenl 
progress  is  heing  ninde  in 
shaft  sinking  to  four  nf’’w 
leveis. 

U’vifc  for  lalcil  iii/o*  ui.ifton 


In  the  northern  section  of  the  MILL  HANDLES  135  TONS 

imp  .(iiitp  a  few  smaller  roncerns  _ _ 

lie  ioillPd  the  two  leaders,  fonsoli-l  Toronto  Burt...  Tht  Financial  Timr. 
.ted  .mneliers  and  Territories  Kx-  Toronto  nankfield  f'on.solidated 


Cameron,  Pnlnton 
and  Merritt 

Afewihrr.s 

The  Toronto  Stork  Fltehang^ 

M  \rir.i.\mF  st.  at,,  toroxto 

AVAvrrle.v 


gold  over  2  ft.  width  and  opened  for  .shareholders  at  the  re.eni  an- 

ire  kOO  ft.  length.  Off  to  the  east  this  ni.;,i  meelin?  He  vi.-uvcorf  . . 


last  year  while  it  is  hoped  that  the 
development  work  this  year  will  he 


I  nder  I’edernl  .hirisdietioii 


year's  large  amount  of  non-prndue- 
Hve  development,  'nm  Rnnkfield  mill 


PO'OYELL  ROUYN 
GOLD  MINES 


LIMITED 


f'rixtyuil  /u/f.fi'./l 


Clilawa.  .Also  Ottawa,  to  en- 


renls  in  light  volume,  as  W  aite  .Am-  to  iliaw  wm  Id-wide  atteulion  011  ihis  '’oiirage 


Canada  has  "ould  alhiw  a  step-up  to  2  iP  lonS'  while  prodiieiion  f.u’  Hi.'  firs 


illei  .iumped  0  points.  Fend  Oieille  .Aiciie 


'p.iiuu  of  fan 


po.".ipd  a  gam  of  k  cents  ami  Sher- 
ritt  Honlon  was  .7  ceTils  lieller,  .Xoi- 
melal  listed  an  advance  of  1  penis, 
while  fliroiuiuin  shnweil  a  fraeiion- 


Inlenls.  it  i.s  going  to  pi'.n  irle  Hie 
speciiH  Ilia r  ami  .lie  color,  l•'or  ap- 
paienll>.  foi'  a  few  years  at  leasi. 
it  is  going  to  rf  \eal  gold  \aliies  I'ual 


ada  I'or  to  all  ’''f'lnpled  new  inelaliferous  produ  daily  rale  at  .small  expense  This  months  of  the  eurrent  year  loi.Hled 
to  nrin  irle  Ihe  ''f'>'-'.  Hi'H  eoine  in-lo  pioduefinn  pi  ior  move  would  require  no  sale  of  SitJSK.Tfl  as  compared  with  •ii;ill,_’27 


to  .laniiary  I.  inin.  fiom  taxes  for  a  share.s  in  order  to  obtain  finanees 


a  I  Increase. 


rents,  while  .Al.lermai’  and  ftare  .Met 
•at:  dei'Iinrd  7  rents  anil  point  re 
5-peeliv  ely. 


dipped  |fi  are  .if  ihe  faluiloii; 


dd  values  I'ual 
honanza  type 


a:-  eonip.ared  vvllii  the  grade  of  the 
old  am!  settled  cain'i,  .  Ferliaps  Ilii.s 
IS  as  II  slioilld  he.  .Xaltne's  just  eoiii- 


7-yeai'  |ieriod.  This  promises  to  work 
well  for  Hie  early  A'ellow  knife  pro¬ 
ducer.-;. 

'tail  servile  fo  A'ellovvknife  is  ex- 
crllenl:  a  letter  mailed  the  morning 
of  April  17  at  Yell.iwknife  vvas  de- 


fnl.  .Mae.Alpine  reported  tlrii  the 
erosseuf  to  the  north  zone  is  now 


for  the  same  period  of  I|i.j7. 

Mr.  A’oung  reported  that  ih.'  wiii/e 
going  (low  11  from  the  I7fi-ft.  level  to 


Aulipjriicd  Capitfll 

Usued  C«pi(4l  -  • 


1,500,000  -  Si  .00  Sb«f«i 
.  .  >  1,?32,704  SbaiM 


out  l.fiPP  ft.  w’lileh  leaves  .some  7Pn  depth  of  S70  ft.  has  lieen  eompleied 
ft.  to  go  before  the  otiieetlve  is  to  some  17  fi.  below  that  depth  and 
reached.  Sloping  on  the  original  vvill  probably  be  eoniiniied  for 
bodies  of  ore  have  proven  them  to  he  another  20  ft.  to  esialdish  a  sump 


\\  It.  .||  dlVKTiTN.  rrr'.-i4r<yt  I,.  M  hMA<"riri': 

r\iii:iiihvrj  ;  II <Tr It,-/- c,  .iiin\  I’,  Hitci'T; 


:A<”rin:.  k  r-., 
Hi  Ifl  T'.r-’..  F..fte 


III  NI’AX  I’MIHHDI.'I,  Sr,-. 


Tliiffalo  .Ankeritp.  Sylvanile  and  pensatimi  to  those  vvlili  Hie  hardi- 
O  Rrieii  li.sted  gains  on  an  easier  hood  to  purl  ieiiuiie  in  t  he  exploila- 


livered  in  Toionlo  tho  tiiorning  of  much  groaler  in  width  than  was  ori  All  neeo.ssary  underground  w. 


Ihe  exploila-  'Olh.  I’he  Yellowknife  area  is 

of  Hiis  new  about  soo  miles  norlh  of  lidmnnion 


-enior  gold  group.  Kake  Shore  div  non  and  devtdopim  iit  of  (his  new  ahoiit  SOo  miles  norlh  of  Kdmnnion  several  aiiiaeiive  areas  v  ei  n 

elmed  2'i  poinia.  as  McIntyre  was  vveallli  which  in  turn  will  goto  work  and  lies  a  little  east  of  a  line  drawn  tested  11  is  expeeted  that  the  vigor-  from  this  w  in/o 

pomts  easior.  Home  slipped  I  1.,  create  new  vveallli  for  the  older  "fi'  "'-  I'  -  a"  .’ea.  hed  hv  train  ""s  development  work  now  going  oung-David.son 

roinl.  as  I'lekle  I’rovv  dropped  20  .eel  ion,;  of  f  aiiada  to  vv  hid,  Hie  hi.si-  'f'  'Aalerways.  boat  to  I'orl  .Smith,  ahead  will  greatly  increase  the  com-  development  wo 

rentfi.  Maeassa  lost  17  e.-nls,  while  n,...  .s  ami  later  Ihe  dividends  of  Hiis  wherelhero  is  a  II  mile  portage  due  pany  s  ore  position.  Tl  wa.=  noted  '' 

losses  of  III  points  each  were  po.ded  area  vvill  naturally  gravitate.  1^'  •I'f'  McKenzie  Fiver  rapids,  and  that  the  work  done  .so  far  on  Ih  ■"  ‘ 

hv  Famoiir  and  Tei  U  Hughes.  Siseno  Th(>ic  are  aiiually  Hiree  mining  lif'"  I”  F.real  Slave  Lake  south  zone  has  been  eonientralo 

mov  ed  7  cents  low  er,  and  Fioneer  caniiis  in  Hie  .Xoi  Ili-W’esI  Terrilorit's  .  and  Ihe  camp.  Airplane.,  out  of  Kd-  ""  tho  north  eonfaet  which  stil 

showed  a  decline  of  7cei)l.s.  Riiffalo-  if,.,|ay  Hr, -at  Fear  Lake,  the  lioiiie  nionlon  and  Frinee  AHierl  almost  leaves  the  south  eontraci  of  this  see 


ginally  expeeted.  He  staled  that  with  opening  up  the  two  new  level.,  at 
several  ailraetlve  areas  v  e,  to  he  H70  and  S.711  ft,  w  ill  he  carried  out 
tested  it  is  expeeted  that  the  vigor-  from  ihis  vv  inzo.  Ii  w  as  noted  that 


<  reale  new  vve  ilH,  for'ilie  ,  Ider  north.  It  .  an  he  ,ea,hed  hv  train  ""s  development  work  now  going  Vming-Davidson  is  carrying  on  nim  li 

ciioii;  of  faind  i  to  vv  liicli  Hie  hiisi-  "  alerwavs.  boat  to  I'orl  Smith,  ahead  vvill  greatly  increase  Hie  coin-  development  work  inasmiieh  as  it 
-  S  •IIKI  I  Her'ihe  dividends  of  this  where  ihero  is  a  II  mile  portage  due  pany's  ore  position.  Tl  wa.=  noted  "  ill  he  through  w  iti,  open-pii  imn- 

e-i  vvill  n  iiiirillv  >•r•lvil•l,e  the  M<  Kenzie  Fiver  rapids,  and  that  the  work  done  so  far  mi  Ihe  ing  in  ahotil  a  year  to  fifieeii  nioiiHi.s 

There  are  a.iuallv  Hiree  mining  Hiei,  hv  boat  to  ('.real  Slave  Lake  south  zone  has  been  eomentraled  m  "hiel,  limoallore  will  l.odiuwn 
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south  zone  has  been  eonientraled  m  "hieli  liino  all  me  will  he  drawn 
on  tho  north  eonfaet  which  still  from  underground  workings.  W’mk 
leaves  the  south  eontraci  of  this  see  underground  in  getting  ready  foi  this 
lion  to  he  worked.  This  south  zone  is  progressing  quite  satisfactorily 


Ankeriie  recorded  a  gain  of  point.  „r  Hie  pioneer  of  Hie  area  KIdorado-  frovide  Ypllowknife  w  ith  a  taxi  set-  "en  to  nr  worKcn.  1  nis  sm,in  zm,e  oo^,,..so„^  sansiaeioniy 

while  Sylvanile  and  AV  right -Ha  r-  Yellowknife,  vvliirh  siieiHu's  norlh  vice.  Feee.nllv  no  less  than  77  men  'k  approximately  10.2.70  ft  long  (vf  "it  h  every  thing  roni  plele  on  Hie  first 

greaves  advanced  17  and  10  points  from  Hie  A’cllowknife  Fay  seelion  of  left  Kdmontmi  by  air  m  one  day  "hieh  some  1.000  fi,  is  on  Hie  ad-  ^'^s  at  ,..i0  ,nid  l.iO  ft.  wiiti 

rr.speelively  and  n’Frien  was  traded  Croat  Slav,'  Lake,  and  (Jordon  Lake,  going  north.  .loining  Tomhill  property.  (  ot.  Mae-  ete  >eing  >roken  in  the  slopes. 

.1  points  higher  in  fair  volume.  w  hich  is  some  .7o  miles  nmih-easi  of  - -  Alpine  said  Hial,  after  paying  '“"J”*' 

Among  the  .iiinior  gold  i.s.sues  Sta-  A-ell,.w  knife.  That  there  will  he  I.IM'S TOX  F  AST  IIOMF  ,  7- 

Hnron;i  nrMi\n  losi  IHi,.  p(»in1s,  whilr  oiliois.  ni;inv  rHhrrs.  is  al-  "  ,  ,  r  aroiinH  *<0.  <  ■  '  *  i  '*  I"''' 

Mnnela  showed  a  decline  of  S  eenl.s.  r.'adv  inriieal,',!  hv  diseoveries  heing  T^"ronto  Prestm,  Ka.st  pome  .Tohn  AY.  McKenzie,  mine  manager,  d  .w  n  ,o  I h,'  t.,0-f, .  level,  ex.  lusive 
(  anadiati  Malartie  was  traded  in  fair  made  hv  prospcior.s.  P'’''P'''ty  is  still  being  exam-  reported  that  hoH,  the  777  and  000  pillars  ore  Himighl  lo  eon- 

volume  and  showed  a  decline  of  0  ’  'Pet*  'h’tnl.v  ie  I’oreupine  Mines,  ft.  level.s  west  of  the  winze  In  the  tain  a i mind  ..oo.oao  i,,ns.  I  litis  al  Hie 


cents  on  the  period,  vvliile  tenira!  l'*'Pk'e  Frmllleer  i  results  ot  wnicn  win  pronaniy  mean  western  section  of  me  property  are  ...o.  le..-  ...  armn,,,  . .  '(Illlll  PI  I  Rl  I  M ’t  / 

Fatrieia.  t’oniaiiruni  and  Kirkland  I'lie  Xorlh-AVesl  Territories  has  a  mill  nrrang'cment  for  the  former,  in  ore  nf  around  -Aio  grade  Me  said  P’Ps 'laily  Hie  mine  lias  approximate-  l/^x/Vrl/  I  1*  111  xjtfl 

I.-ake  each  .sliovve.l  losses  of  7i'enls.  ‘'"p  large  piodueing  min,'.  KIdorado,  ,Xo  inlimalimi  has  lieen  receive, 1  hv  ih.-vt  some  200  ft.  north  of  Ihe  mine’s  I'  years  of  ore  in  sight.  No  mill  _ _ _ 

Hod’s  Kake  di|>pe,l  1  ceiils,  vvliile  th,'  silver-radium  operalimi  al  (Jreal  Fresinn  ofrieiiHs  as  to  when  Hie  ex-  north  zone  there  i.s  an  iron  hand,  an  int’rease  is  anlieipaled  for  al  leasi  a  Operations  Suspended  But  In- 
Hillies  I.ake  •in  aelive  issue  in  llie  li,'ar  l.ake,  and  indl,alions  are  that  iimina'inn  might  he  eonelilded  oeeurrenee  which  has  caused  mueli  .'(’a,  until  such  a  filin'  as  Hie  me  .  »  i*  •  • 


is,  approximately  10.270  ft  long  of  w’iih  everything  eoinpleie  mi  ilie  first 
vvliieh  some  1.000  fi,  is  on  Hie  ad-  two  levels  at  270  and  l.7o  ft.  wiiti 
.ioining  Tomhill  property.  I’ol.  Mae-  me  heing  broken  in  the  slopes. 
Alpine  said  tlial,  after  paying  all  'there  is  some  H7,ooo  tons  of  ore 
eurrent  liahilllies.  the  rompany  now  broken  In  the  slopes  wtiile  it  is 
has  cash  of  around  *70.000  estimated  Hiere  are  t,7aii.0ii0  ions 

.Tnhn  AA’.  McKenzie,  mine  manager,  down  to  Ihe  t.70-fi.  level,  exelusivo 
reported  that  hoHi  the  777  and  000  "f  pillars  wliieh  are  ilimighi  to  eon- 
ft .  level.s  wesi  'if  the  vvliize  in  Ihe  tain  arountl  OitO.Ooo  tons,  Tlius  at  Hie 
results  nf  vvhicli  wilt  probably  mean  western  seelion  of  the  property  are  '’Urrenl  mill  rate  of  around  l.ooo 


The  \,irlh-\Vesl  Territories  has  a  mill  arrangement  for  the  former,  in  ore  of  around  .*|0  grade  up  said  daily  Hie  mine  lias  approxiinaie- 


on  Hie  700  ft.  lev, 'I  .lie  making  goml 
adv am  etiient  along  Hie  ceniral  v  ein 
s.vsl,’iii  and  Hie  w  ,*.s(  diive  will  soon 
he  out  far-  enmigli  for  ihe  start  of 
the  south  crosscut  to  gel  under  the 
2.7'i  fi.  lev,']  or,'. 

I  oust  riiel  ion  mi  Hip  milling  plain 
eiilargemeiii  lias  tieen  slarte,!. 

BAGAMAC  DRILLED 
3,000  FT.  IN  1937 


Hillies  Kake.  an  aelive  issue  In  the 
pan,  few  weeks,  dipiied  cents  on 
the  week.  Fidgood  Kiikl.’ind,  Himnar 


liv  the  ,v,'ar-end  It  will  liave  three 
additional,  all  golds,  two  al  A’ellovv- 


('Jo|d.  .l.arola.  Omega,  Fen, in  and  kiiif,'  and  one  al  (,m,lon  Kake.  Fv 
Freniier  all  shovved  minor  losses,  sfreiehiiig  Hi,'  hounda ric's  of  ihe  lei- 
.'.'hawkev  Hold  and  Keileh  advanced  ritories  a  liiH,'  one  could  ;vd<l  a 
6  cents  eaeli  and  the  former  was  lourth.  Ihe  Fox  properiv  of  (  on- 
traded  in  good  volunie.  while  .Me-  solidated  Smellers  on  Kake  Athabas- 
lisierl  rain  of  .1'.  ceivis  k.'i.  Tilts  is  leally  ill  Norllieru  Sas- 


The  Western  Oils- 


Constructve  Developments 


position  mi  Ihe  low,'r  I,'ve|s  lias  been 
solidified.  The  oro  heing  found  to  I 
greater  depth  emilinue.s  around  mine; 
average  of  per  Ion.  Mr.  A'oung  ' 

noted  that  all  development  work  is 


terest  Acquired  in  Adjoining 
Property 


CREDO  PORCUPINE 
ACQUIRES  ARCADIA 

Surface  Development  in  Old 
Property  Disclosed  i-nrge 
Gold-Bearing  Orcbody 

Trtronin  Btireni,  Thp  FinAncisI  T’imp* 
I'ltronio.  1're,io  I’oreupine  Hold 
Mines.  Kill.,  has  been  ini'orporated 
under  Ontario  ,  liarier  to  acquire  th® 
ass, 'I.s  of  Areadia  Hohl  Mines  and 
properties  of  Argomine.s  it  anadal. 
Kid  ,  eoniprising  eleven  elainis  about 
eight  miles  soiitheasi  'if  Dnine  Mine? 
and  Ihiriy-Hiree  elainis  in  Shaw,  Kl- 
dorado,  i  .'irman  and  Kangniiiir  town- 
shiiis  .Are.adia  Hold  Alines  a  few 


iraded  in  goo,|  volume,  while  .Me-  soiiuaieu  smelters  on  i.nifc  .atnanas- 
AA’aflers  listed  a  gain  of  -I',  eenl.s.  ''’•'i-  This  is  leally  in  Norllieru  Sas- 
Hl  her  issues  1  o  show  Iniprov  eiiieii,  in  kal'hewaii.  soiiHi  and  ea.sl  of  Hie 
this  section  im-iiide  Kagiiiia  and  A  ell<'«  knife. 


Slirrp  (  reek. 

In  the  piospeel  division,  Mai 
I  ock.'liuH  afivanced  17  cents  in 


On  a  sliipineiil  of  mining  maehine- 
MacKeod  '  "  "I"  Hmario,  Ihe  differeiiee 

;  in  "ood  m  di-'=tanee  to  .Alhatiaska  and  Hio 


Way  Finally  Cleared  for  Important  Lift  in  Quota  and  aevdonmem  ,.nn,c 

I  ..i-.  •  fitvtiopmrnt  _i>  cents.  geological  emidiiimis  amt,  on  emu 

Important  Extension  or  Valleys  L-rude  Italanee  sheet  as  m  Oer.  71.  1777.  pletion  of  ilie  eoniraei.  operation 

ProducinC  Area  Found  "•'''''Tig  showed  cash  of  w,-!-,.  .suspended,  F.  f  Hamhie.  prn 

•  l.iii"  ami  material.?  and  supplies  of  sidioit.  states  in  the  emiipanv's  an 

'  Sl'tii.l'tJ.  Among  eurrent  liabilities  nual  report  It  is  piaimed  lo  dril 
('onstruel  ive  developments  were!  In  ordoi  to  permit  'lispla'-enieni  nf  loi  |ai,'  advanres  from  Hollinger  payahio  ,|,e  |e,„  lying  ground  ailioining  Sen 


average  of  per  Ion.  Mr.  A'oung'  Teronte  Burraii  Th»  nnuncUl  TimM  dorado,  I  .'iriiian  and  Kangniuir  town- 

noted  Hint  all  development  work  is;  loronto.  —  Raganiae  Mines,  Kid.,  shiii?  .Are.adia  Hold  Alines  a  few 
being  charged  against  mining  I'osts.  |  ennipleied  n.t't'i'  ft.  of  diamond  drill -•  years  ago  aequireil  the  properiv  of 

Aetnal  mining  costs  in  lf‘;!i  were  |ng  last  .vt'ai  mi  Hie  Foiivn  lownsliip  Triplex  Hold  Mine?.  Ihe  original 

Sl.n,  a  Ion  .milling  *;2<2  cents  and  piopertv  'lo  explore  and  deleriiiine  coriipan.v,  while  „  year  ago.  Argo 

dcvciopmrni  2i>  cents.  grologiral  cmidiiimis  and,  on  coin-  mines  H'anadai.  Ltd.  took  over  the 


volume,  wliilc  Kerr  .Addison  and  known  and  cmningl.v  active  gold  aiea 
I'crnland  were  aclivciv  traded  and  'T  lli,'  .Noilli  West  leiiilmies.  m.ii- 
poMed  gains  of  10  and  OK,  cents  rr-  "’o'  "i''  ^oiellers  hop,'s 

speeiivelv.  Madsen  moved  sliarpiv  F"X  operation  ai  laike  .Allia- 

higher  and  showed  a  gam  of  7  points  ossiinies  an  added  imporlame. 


of  111,'  .Noilli  W  est  'Territories,  mat-  oiany  in  Tiiriier  \  allev  last  week  as  ’  ro'lct  ,i;iil  in  Hiis  Hie  laili'ia'ls  fiml  of  . . .  and  aeeouiils  payahle  .*1. 

.u  1.  111,'  wav  was  finallv  cle.?ie,I  for  .■  n  •  opP'’r' unit  v  to  renOe,  ,a  great  iniljitial  i-n 

lers  lilHe.  so  Hial  the  Smellers  hopes  iin.iiiv  ,ieaie,i  loi  '  ,  nrii.in..  i  in-.i  .  ■■.ii.i.. 

for  Hie  Fox  ..peration  al  l-ike  AHia-  itni'orlant  lift  it,  prorallon  'lOOla  pm  in' ,  i.m  a nd  w  e,  r  adopted  and  diree 


geological  emidiiimis  and,  on  emii-  mines  (('anadai.  Ltd.  took  over  the 
pletion  of  Hi,'  emilraei.  operations  property  with  a  70  per  cent.  iniere?t 
were  .siisponded,  F.  <’  Hamhie.  pro-  in  the  capital  stock  of  .7.700  0,1,) 
sidmit.  slates  in  the  emiipany's  an-  sliares  of  Areadia  Hold  Mine?  Argo- 
nual  report  |i  is  piaimeil  lo  drill  mine?  secured  liaeking  in  the  t’niied 
the  low  lying  around  ail.ioinina  Sen-  .stales  ,?nd  vva?  ready  to  develop  Htp 
aim  Fmiyii  property  Hiis  spring  Ra-  properly,  but  it  wa.s  suhsequenil) 


baska  assumes  an  added  iniporlance.  "  liFe.  at  the  same  lime,  an  imFoi-|,|^„^ 


nmll'-rndim-*' St  e'.'r'Iie'r  i'll"  Hie  expeeted  operating  costs  vv  hen  it  is  P""''n  crude  prodiieing  jirea  .iovelopmen,  ..r  ,'aii,Mlian  nalural  te- 

wpe''biit  si, I,,,,., i  “  off  '  tow  lids  the  '""(''1  "’O'  "'P  '’''’"c  "Ok  found.  soiii ,  os  vvhi.h  «  ill  m  l  m  I1  m.-a  n  mm  r 

e.,  Ill  lilIK  tl  .  1.  , cm, 1,1,1, si  Is  designed  lo  treat  orn  '■'"'kl  development  of  ma.jor  inter-  lommco  amt  iiiuc  liu.sliioss  xi  tho 

close  of  the  .se.s.-ion  an,  shovved  a  votma^  Pk.  was  an  annmineenient  from  kaine  tmv  Ihov  will  -lefo,-  tho  ,.„n 

net  gam  ot  cents.  Hard  K.iek  Fovaliie  Oil  that  it  would  accept  "-’"o"  "f  long,  compotiiive  oil  pi,.o 

was  in  demand  and  miproyed  it.s  po-  M  ;  U',  „f  ,|,p  pmcniial  produeiioii  ull  "’  '-''''f  'hy  firs’  re.s.il,  ..f  do 

.•virion  .»  pniiiis  whilo  Aniin  (lold.  •'  iihmii^  Il.1^»  ^nur  .hm  .lu  .  i  .  i-  oil  pimltu  titm  55niiii|  i,o  thr 


vvliile  .Naiioh  showed  "  provides  a  .vardsHcl- 


k  lo  measure  'op'  extension  souHiward  of  Hie  \al 


ill  al  Hie  same  liipo  lie  doing 
Ivo;;  a  sorv  i,  o  pv  fosloj-mg  th'- 


tors  re  cleeled. 


laiiiae  ha.s  acquired 


believed  Hiat  all  inieresis  would  ho 


ouisianuoig  siieiigiii  e.iiin-i  i,i  ,  no  .  -  .  ....  r..iioa 

neo'  ho,  shivoed  off  t.ivviiris  the  noted  that  the  I.tioo-ioii  mill  heing  "os  round, 
close  of  the  se.ssion  and  showed  a  '  on.st  ril.f'd  is  designed  lo  treat  ore 


net  gain  of  !!',  cents.  Hard  Foek 
was  in  demand  and  improved  its  po 
sitjon  .7  poiiiis.  vvliile  .Aiiiiii  Hold, 
which  was  also  in  ilemaiid.  lisleil  a 
gain  of  2''s  eenis  mi  the  week.  I’ow- 
rll  Foii.vn  eased  H'  points  mi  llie 
period,  as  Sladen  Malartie  and  AAdnil 
(’adillae  each  sagged  7  cent.?,  (iolit 


of  St. .70  grade.  .Nalurallv  tlmollcr.s  Pk'  « os  an  aniiouurrnient  from 
expects  this  grade  to  sliow  a  i.rofii  Hovaliie  Oil  that  it  would  aeeepi 
or  it  would  liardlv  liave  gone  aliead  "f  "’p  poleuli'Tl  prodiu'i imi  ull 


vvilli  Hiis  large  mine  and  power  de-  "ells  connected  to  its  pipeline  s>  s  Hpcialinc  of  Xi’.o.nan.nan  annu.ally 


ih.'il  diaiiimnl  diillmg  mi  .-siiiall  con 
iiaels  ,aii  I'c  d-me  for  *2.77  pci  f-oi  P"ooHmi  rale  is  based  on  the  new 
and  *  ’70  on  large  ,.,|iliacls.  polciiHal  scale  ami  will  iiu'au  dailv 

It  is  lo  he  rei.icnil.cr,',!  Hial  l.k  'Ifli'P’iP’’  'T  hartcls,  an  it. 

mill:!  ago  llie  A’ellow  knife  w  as  Ip  ’’i  Pm-,'  of  ,,,.;iSK  ha t  i  els. 
o  e  or  |,.:;s  disfavor.  It  had  show  t'l  ,,  PO'ommiu.  "•’PP'-'O'’’”’  ''’O-k 

.  ...  ihc  \\ow.  iA\f‘r  fhr  Avri'U  rnn  thn»  in^ 

il,-  to  luslily  maior  allenlioii.  lo  ijovalOo  mpe 

v  il  has  liimieroiis  w  ell-spon:;or,',l  ij,,,,  ..ysi,-iii  ha-l  g-'U"  into  opeialimi 
,1  vvell-fmalieed  operalimis  llial  imipp  ang  i.spa'iiv  of  i  lii>  line  fmin 
p  lUsHIv  ing  Hie  faith  of  llu'ir  hack  I  ::.,iou  liarmls  to  2 1  "OO  I, arrets  daily. 


Fagle  dropped  ::  point:;,  as  lo.s:;cs  of  ""''’’01:;  of  mie  of  the  advan.  .Ml  A  cl 
r  pomi:;  each  were  ehalked  up  hv  1""  knife  operalmns.  Ihe  Negii.' 

Hehi  Hold.  Kapa  (’.olillae  and  toil?.  "I"'''  " 

t’hihougamaii.  Ftiffa  I..-,  andian  vv  as  >p”'-  p  ^""p''  ""T  p'^'^'p 

■-•1.  points  lower  and  wa.s  lra,i,'.l  in  '”k'k  "'p  p”  rang-'  aro.m, 

rood  vMiime.  overage.  An-Olie: 

I’.I.Ioi-ado  again  fe.sHired  the  trad-  '  o r-lsi  i,  k  - -k'  m, 'asureme.il  i: 

mg  in  the  ..,i:;e.'Ilaneo„s  ,;e,.,  ,on  and  'I'o.iiond  ,  .  .1  i  mg  ,m  s.i.a  1 1  ,-o., 

advanced  7  iioitil.';  mi  Hie  we,'k  Fig  '*  ‘  "”p  ■f-  '-'  I"  I  "" 

Mj.'couri  dippeil  S  points,  wlijl,'  a  ""  <"litia,l,.. 

loss  of  I  eenis  was  .shown  hv  tiro  "  I’P'o.'mht'r,',  Hial  I.'  . 

Fhata.  Tow  agmae  sl,pp,',l  7  emits.  '""'’"P-'  He  A  ellovv  knife  vv  as  ,p 

a?  MrVi.He  ea.se, I  I  point  t’asHe-  nif,  e  or  lc:;s  -list  a  v  or.  Il  had  show  ..  , 

Trelhevvev  .sagged  2  .•enl.s;  as  losses  ’"'P'’"”"-  I"  o„  h  a  Id, -a 

of  nimor  proportions  vv  ere  show hv  ''o'  "  '’Ok  n.mierm.:;  w  ell-spon:;or.'.l 
Rohio  and  Te.iiiskai, ling.  '  T'>>on.-e,|,.pe.  at  im.s  H.at  in,.,ea  .mg  -  a 

...  . . J  f  I  .'iro  Mi  UiU  iuu  t hi'  fniln  of  Uirir  luo  k  I  i.ooo  hnn»'l.‘ 

KnvaMir  anrl  nnH  iMluinn-  .  ,  .  .  ,  ..  ,•  ,,  v,  ,.xt  .. 

.  .Ill  .  t  IMS.  II  llio  fir.sl  purr.  lliP  ^  low-  A'  I'lf.MiH  •.« 

fnn  wrrr  Ihc  onl>  issiips  fo  rcconl  .  ‘  .  ,  ,  ,  . 

gains  on  a  dnil  oils  hs,  the  former  on  a.  ,v,  Hiai  respoii,  s  to  J  '  " 

gaming  2  points,  while  Hie  lallera.l-  <1p' p1”Ioop”'  Moo  kly,  I  h,'  explana  , 

,  .  ,,  ,1  ,,  ,  .  c  lion  IS  llie  a  nin:;l  cmnplele  ahseiice  , 

v.aneed  K,  eenis.  Toolhills  lost  S'"'  '  m  ,lip  |>rmni 

.  ,  .11...  I  of  ov  erhiir,  eii  m  Hie  soul  hern  part  r  ,,, 

rents  and  wa.s  trailed  m  lighl  vol-  ,  ,  ’■ 

,,  ....  1  I,  ,1  vv  ii'|,‘  I  1,'  favor,',  zone  is  m  t  le  ri.,.,-,.  vvill  1 

ume.  as  Moiiie  Oil  and  liaihoii.sie  ,  .  .  i  u' "  "m  i 

,  ,  ,  ,,  ,  . .  V  o h-aiiic  green:;loiU'S.  .smue  20  mtU's  a  .  fu  st  Hie 

each  slipped  .!  cents.  i  aliiimii  and  ,  ,  , 

„  1.  ..I,, I  I'..  the  iioi  h  Hie  ov  eilmrdeii  in  mo  a 

okalta  lost  I  point  cacli.  wlnlc  I’a- 

eaFa  and  AA’e.sl  Turner  showed  fra,  -  ■-'P'''  l""’'0'- 
Honal  (leelines.  I  Smellers  In  SHirt  Soon 


velopiiieiil .  tern.  Ihe  wells  wiM  now  he  allow  ('aiiaiia  insteaf  of  aliera'I. 

Tims  i.s  provided  Hi,’  ansvvf’r  as  lo  p''  ileliver  on  a  7  flay  week  luisis  ’  I'lnseni  p, mlumlile  oil 
vvhelher  or  nm  extreme  costs  are  to  compared  w  iHi  0  da.vs  fortnerlv.  amminling  to  alMiut  iho'e  vi.,ir,';'  sup 

he  expeeleil  hv  the  mines  of  Hie  aiea.  'hereforo  this  easing  of  prorali.m  pl'  fm  Canada’?  pt,  ?mil  annual  eon 

Officril  ;  of  mi,'  of  Hie  adv-m,  ,'d  A’el-  ’’('k"  i'’"‘m  frmn  llm  old  i:''',  ,  hI,’  kU"m"'>”  "f  tH'oul  to.nnn.iin,)  hi, I.s 

vv  n  rV  o  'r-iH,  I.”  Im  N,'--  '”Ponk  an  mmea.se  in  ,leli  nml.iplied  hv  at  1-a.;t  four 

Iovvl\Ill,e  op,  lalimi.-,  toe  ,x,  .,11.  .  .  .  ,-  ,,,|'I  -Ite  pi-e:.,',,,  da)  V-  p-denlial  pr»s 

which  vvill  hiiild  a  ■.O-lmi  miil  this  '  mies  of  close  to  .1..' ,  .  kormerpro  . . r'  n„„  ,0.1.,  J, 


■x|,eel'',l  hv  the  mines  of  III,’  area. 


MAGNET  LAKE  TO 
DISTRIBUTE  ASSETS 

Npw  Company  to  B^*  Formed , 
for  Development  of  Hi^h 
Grade  Ore 


i'lock  of  share.?  in  Senator  Foiivn,  heller  served  if  a  new  company  were 
Kid..  Imi, ling  elaini?  immeriiaiely  foirned  to  take  over  all  properties 
west  nf  Fagaiiiar.  It  is  lielieved  vvillionl  en, •umbra nee. 


shaft  sinking  will  he  cviimienced  in 
Hie  neai'  fill  m  e  lo  explore  and  de- 


’The  new  enmnaiiy.  (’redo  T’orrii- 
pine.  was  formed  in  April  this  .<car 


velop  Hie  oix’hody  on  Hi,'  Senator  with  an  authorized  eapital  of  7.70n.- 
property  ouo  shares.  *1  par  value,  of  which  I.- 

Op, 'rat  ions  mi  the  T’rontu'r  Fed  7.7(i.PP()  have  been  issued.  Argentines 
Kake  pi"iierty  were  suspended  last  d  anadai.  Kid  .  Iia?  agreed  l'i  pur- 


year  penilitig  further  fiiiiiiieing  I 
)ierin,t  re?imipiioii  of  wink 

Falanee  slieel  as  at  Tier.  7t.  Ifi;: 


chase  tfiO.non  shares  al  ia  eenr?, 
while  loo.nnn  slmres  have  lieen  un¬ 
derwritten  by  Toronto  interests  wpii 


iHrii  cil  ■  of  oil,'  of  Hie  •idvm, cd  A’el-  restriellou  frmn  llm  old  ■I2''f  ,hI,’  “""'1'"''”  -f  -ihoul  ,11. nun., mo  hhl.? .  ' 

vv  n  rV  o  'V’d Pum  h^  N,'  -  .?  a.  Iually  means  an  mmea.se  in  ,leli  nmltipli'.'l  h,  .?,  1-a.;t  four.  :  - - -  The  I  ,o,ncml  Time. 

hvvkiiife  op,  I.IIIVII.-  Ihe  A''-";-  ^  nf  -p,, ,  Kormerpro  P'’’''’’'”  'k-olv  pifeotial  i»-o|  Tn,onto  -.Inrlmground  operalion- 

vvlneh  will  tuiild  a  ,0-lmi  mul  llm;  ^  ■  the  ,.|,|  khmil'l  he  niul  ’  .y,  Magnet  ( ’ons,didal,',l  properiv 

lui\o  stuU'il  fluil  lht*y  oxpeef  qiioi.*  wdh  n.ryfi  on  imp  oi  i  ,,,  innjt'  m  okIoi*  fo  nnr  i,..,.,.  m.  ..x«.  ’Htn  e,  r\  \ 

III  111,'  aiea  lo  range  armmd  P'-fcnlial  of  Jk.HoO  barrels  whii’h  |„„g  pipidmr.,  i||r  Hieat  Imkes  '  g  ,1  ,  "r-  "1  '  '  ' 

Hm  Fc,l  Kake  average.  Anmlmi  ""’lid  a Ih.w  , let iv  cries  of  1 2.01  2 i  Hie  Pp.-ifi,,.  ,„pn,,oil  effu-im'  ^  >"1-^  ni  e  ,m  hot  1  Hm  fi  1  ?l  a nd  sec 

vai'lsiick  of  I  list  measuroiiieiil  is  •';”'’enili  li"lil  l-n'  k  cut  this  down  p, ndu,', mu.  and  t,,  nn’ii.  Hi''  pa-rmiag,'  -'’'''I.  acioidmg  to  1,  m  Mnn- 

.*  ..  ,  .  '  !»!•  II  ('itn  1**  bjn  ri'ls  ilnil.''.  "Flip  np\'  .ninl  tvinfirloncr  fh»'  ninl!  prr.*5idPMf  tif  Mnmipf  l.nk'p 


shows  f'lirrcnl  nsspfs  of  Stl.Mff  in-  jfn  npfum  hn^inc  hrPii  ^i\rn  on  .in 
fhiiltn::  M:-.  in  ensh  Slniri's  in  jidrlitionnl  Ijoo.ooo  ^h;np'.  flip  fotdl 


r^ronle  Biireav,  The  Fieanciel  Time. 
’Tm 011,0  -I  nrle,  ground  operation¬ 
al  Magnet  ( ’misididaled  pmperl! 
I, ave  opened  up  ovei  20u  f,  of  high 
grade  ore  on  both  Hm  first  and  se<- 
0,1(1  level,  according  ,0  T,  \|  M,m- 


minilig  eoni|iaiiies  are  carried  a,  iipii,,n  m  he 
cost  of  7H!|.Sn2  Cuif,',,,  liahiliHes  10)1 

-mal  *2.722  ’There  are  1, 17(1, Dun  i,,  p,-pvio 
hares  issue, I  of  Hie  7, 11, in. non  nuth  shiifis  w,-re 


|•onlp|elell  i,v  Alay  1 


In  previmi?  de' clopinenl  two 
shafts  w  i-re  put  down,  one  on  an 


orizrd.  vvliile  an  option  on  .77d.ddd  mriine  lo  a  dep-li  of  too  ft  and  a  I 
shai’cs  is  mitstanding  at  price,?  from  se,,ind  opening  lo  a  venic.at  depth 
2.7, ■  to  7ne  per  sltaie  r-:xpendiinr,'s  ,,f  127  f.  Surface  work  lias  dtscio  | 


P''*tf'ntinl  piiipitT  i»i;i 

"Srni  rh  fnr.  .n  n<1  <|(^\ ^'hipiprnf  nf  nil 
reentirnss.  f  b'^rpTni**',  MlMSf  t'ntit  i  nil»^. 
Cfnh  n  prnmi'^ine  sinrf  honn 

ma  lo  ** 

ibirronf  tif  iho  Imp^iipl  ^^'1 

npvjpw  tpo  loa*lin2  Ihvoo 

fo  n  v.iaii«fi'pl  locijiiio  of  Hnll 
Ine  .anti  prntiuot ii>ii  in  Alhorip  in  IPTaT 


I  Hoi, I  Mine.?  Ltd  and  sinking  of  two 
Ill. If.'  levels  is  now  under  w  a  v  The  ■I'’' '''"P’”'’ni  ac’mint  to  *121 
or.’  !:•  staleil  lo  av  erage  an  mmee  "'''  ' ''•"  eird. 
and  a  half  of  gold  or  t.elim  over  A'"’"”'  meeting  will  he  he 

milling  vvidHi,?.  This  amounts  for  ' 

.Nofinern  Kmiiire  Mines  (d,  a  sul,  11''!'''.  Toronto, 
sidiat  v  of  .New  nioni  Mining  ,’orp.  '*  ' 

everei.-ing  in  full  M?  long  term  op-  ElTipreSS  Consol.  NcPcIs 
lions  on  Alagnel  , Unsididaled  slock  CCn  finft  ' 

m  adv.an.e  of  due  .lates  and,  sime  $50,000  lo  KCSUITie 

Alagnel  lias  received  easli.  Mi-.  Mini 

govan  stales  Hi,'’i  Hiere  remains  no  Tomnto  n«r..„  Th»  Fin.nri.i 

reason  for  ilelaving  Hie  dislrilm-imi  'Toronto.  Isinpri'ss  i  on?,. 


\,  PIC  ,1,1  I.^.Du-.  I, arrets  a  d.av  I  ftatrs  m  par-  .  article  „n  drill 

f’lowmg  freni  ’T.i-m".'  Valle,  ’’iDe  year  w.as  , urn  of  un¬ 

alga, v.  This  r-  -he  .levelep.nen,  ,ha-  P-eeeden-ed  .levelopment  1.1  o,  ex- 
I.  ,i,e  fe,  .e.nortam  ens.oa  pim’a - 1011  a -1 1  p.eduetien  111  Mherta 


1(  nrs  flip  WHV  for  nn  important  rn.«ing 
1  i)»o  pimnfmn  t|iic*i.n.  !•  * 

r  in  1  hr  opinmn  .stunt'  oIIitipii 
'Inrt'  will  itp  lid  immoilinfr  rnsim; 
first  tbo  I't'oinmnt)  rru-In  5;ttnnEo 


itI  hrariME  -sMlplli'l* 


In  ihf'  Mf»?fh  Iht*  oNPihunlPM  i.>  ptn  a  innU.  in  thr  N’allrv  will  ht'  dr.irotl 


EiP.'if  prtihh  in. 

SiiH'lfors  In  Sliirl  Soon 


Orikko  Has  No  Dcfinile 

Work  Planned  at  Present 

TorAnis  Bureau  The  Financial  Timaa 

Toronto.  Osisko  Kake  Mines  ha.? 
no  definite  work  under  pmspeei  at 
Hm  present  time,  shareholders  were 
loid  at  the  annual  meeting.  Iiuriiig 
1977  some  diamond  drilling  was  done 
for  assessment  work  and  to  check 
indications  found  by  a  magnetometer 
Riirve.v.  Nothing  very  interesting  was 
found  in  this  work.  .1.  11.  Fradfield 
replaced  \\ .  II.  Fetilty  on  the  hoard 
with  Ollier  direelms  being  le-i'lecied. 
A  total  of  1.971  shares  wer,'  repre¬ 
sented  in  person  and  ,;2iv.7h7  by' 
proxy,  out  of  :i  total  Issued  caiuHil 
of  1.777,7.7H  shares. 


Inal’iht.v  of  Hvr  ohi  |iipelme  allowpri 
>  Ull.'  i:,u.D(in  liarrel  .  of  .rule  lo  a,i-u 
omi.ile  III  storage,  "  lieu,  and  .?-  w  tia¬ 
ra-, •  new  proia<io,i  .(Uo-a  wall  lie  o„ri' 
-111:;  a'lumt  Ilia  1 10,1  i,?  ,  li'.iiiil  <iff  now 

iii'l>rn,|,;  rnliretv  on  nia-k*‘-ing  eon*|i 


(’on-olidated  Smelters  .Slioitld  :.lat  '  a.-.um,ul„'t,on  ,  h'-; 

it.?  Vi'llovv  knife  iiiill  on  Hi,'  Con  pro  ,  p„,iro|j  on  m;i- 

11,'iiy  proditcing  lo'xi  iiiontli.  I’re.-  ijon?. 

rill  capacic  of  the  coni|il,'ted  plant  Ttiormiglilv  speiUa. -ila, 
i:i  Inn  loir?  I'Ul  llie  liiiildmg  is  de  v  f  tmunciii  that  exlend''d 
signed  fo’'  2l'i-  Ion::.  Tim  ac,|iiisil  ion  ama  l.v  a  mile  to  the  ynj 

of  Hie  F.v  :m  prop,.,  !,-  ad.ioming  Hic  -  '’'P''  V^'v  ' eJmnu.'M 

,  I  ,  r  '  last  week  w  ith  a  g,!';  fl'iw  estimated 

1  on  hv  1  oirsolidaled  Smellers  for  ,,,  .,„n,ewhere  nro.,,,.1  r.,, 

,*7uh,Dhh  for  a  -hi',  inleresi  in  a  mil  p  ,,  ^  rolnnin 

lion  shire  iruiipau.v  leaving  Hie  vi'ii-  oil  twine  flung  3nii  n  i 
dors  a  *I-Cr  flee  riile,  focussed  al-  W’liile  no  attempt  vva?  m: 
leniimi  strongly  v-n  Hie  ar,’a.  II  is  ale  <ru,|o  f|-nv  ,,ilin«’ii  at 
our  undcrsiniidiiig  that  *720.0i1,l  has  «ere  quick  to  claim  -lia 
h,'en  paid  and  the  halam-e  of  .*ISh,-  ""’X  jy: 

lulD  is  due  .August  t.  Ith'.S,  'Tlie  (  ’on  „„  ’'In  i-,.  n 


"Ttmrnughlv  spoct;,.  -ila,  w Ihe  dr  '  nu-  rvm  mofw  press, ve  ,o  ,  hn?'' 
vrlopmeiii  -hat  exlend.'d  -h"  .-ni.lr  'vi'h  -hr  .hftient- ir?  that  at 

a,ra  l.v  a  mile  lo  H,r  vm-h.  National  "''’"  dr,  rlopnimi  of  a  ma  ,m  new 


milt.s'.orhoV.y  .all  l,m  7';!R''mdrs  Ve’inc  |  •’’  s-ihsinntial  portion  -if  Magnet  Hohl  Mums  need-  ai.uind  .t.'.D.iiuD  I,.  ^-,'^,^..2^201  "or  t.a'V.x  7.41 7  morn  ht^ 

In  the  Turner  A  alley  Tlos  roiiipares!  as.sci?  lesimm  op,’raiions.  (  liailes  |ii 

with  ts  .’t.V  mile?  in  i9:’,s  of  who  it  S..77  I  'lagiiel  Lake  Hold  now  liold.s  .Mui,-  siers.  president,  told  shareliolde 

tniles  was  (Irilled  o,il..:i,ie  live  A'atiry.  I  ,ipu  -liares  of  Alagttel  t ’onsol  Ida  I  ed  lellgHiV'  annual  meeling 

Ttrilling  m  .Vlheri.a  in<  rea:ed  ISS^,  ’  yimpy  ,|9:’,(;)  |,lil  suhjcel  ti,  an  .i,,  May  l"lh.  -  oiisideralile  diseip 

ovei-  ,9.’h!  In  Hie  \allrv  Ml.'  peiiTii  ,  f,,,.  nflD  shai,':;.  and  sligliHv  Il-’I'I  eoiu'eri,  itig  the  fiilUl 

lag"  .if  ineien.se  was  'vlide  t;,n  ,1,10  |„  Alagnel  I.ake  t  h  is  ,  luiipa  nv  whieli  was  Ihe  :?ul 

n  Vr-  Adden,  it  edhmmV'Xri  "-'I'' 

of  the  Review  i-  ail  iteoi  irgHi'ling  '"s  "  ’?  pro,,o.sod  to  disliihule  one  mv  esi  igtitmii  alioiu  a  vear  ago 

the  impressing  figures  vvhii'li  say.?:  j  s'naie  of  Magliel  I  finsoliilaled  in  "as  liiialh  decided  -o  giv,.  direc 

"nil-  even  rnoie  impressive  ,0  thnse  slia reliolde,  s  for  everv  fiv  e  slijir,'?  of  -a  free  hand  lo  Mv  and  obtain 
fariiilmr  with  -hr  .liffient- |r?  that  at  ,  \|;,gn»i  Kake  Hold  held  Hi,’  n'lii.iiii  fiimn-es  Falaiie,’  sheei  as  at 
tend  the  drvelnpmep,  of  a  maim  new  l.alliDD  sliaies  nf  Magtiel  t  mi-  showcl  lasli  nf  <1.17-) 


development  aeemint  to  *I22.I'’7  al  podv  for  length  of  l,70n  f,  J,  j? 
Ihe  yea,  end.  now  pr.tpo.ed  to  ,?inl»  a  Hurd  shaft 

Annual  meeting  will  he  held  Mav  j,.  |,|-  sulphide  dyke  and  drift 

llth  al  It  .'I  HI  in  tho  Kitig  T.ilvvard  omtii  and  south  with  erossrtit.s  at 

Hofei.  'Tormito,  ililerv.als  of  7D  feet  so  that  the  ma?- 

■ -  uiav  he  hulk  samitled. 

Empress  Consol.  Needs  „  i,,, .-ro.vc  iv”  v  n 

ri  \xr  I  M  VM  1  I  rRlNf*  I> 

$50,000  lo  Resume  Work  ,.-rrde,i  ,0.,  M,  adva-mp  fed-ral 

—  -  -  report  on  -he  "Ma ntifaetunna  In'*-!* 

Toronto  n«roa„  The  Finanriel  Time.  -r:"?  of  Can-Tla’  shew?  7*4  establish 

Tormito.  Kmttri'ss  -  nn?oli,|aied  V " ''-.a '"tinri  V- 

.....  ,  "Ill-  a  EI'OS':  v.alue  ef  P  riviui'l  lOU  -X- 


Torento  Bores,,  The  Finsnriel  Time.  -r:"?  -if  <  aii-Tla  shew?  . 
'Toifinto.  Kmttri'ss  ,  nn?oli,|aied  Iiiun.-ai, 

.  ,  J  "Ill-  n  El'ost:  v,alue  of  p 


as.sei?  lesiutm  opi’iaMons.  (  liarles  l-esi’o- 

'laduiel  Kake  Hold  now  Indd.?  7ui'.-  siers.  presl.lenl,  told  shii i  eludders  at 
dDu  -hares  of  Alagnel  Cmisolida  le,l  "u’  letigtliv'  annual  meeling  held 
Mute;  ,l9:’,fi)  I, Id  suhjcel  to  an  ■•p  Mi-.'  I"lh.  -  misideralile  diseussion 

iimi  for  .'ii.DflD  shares,  and  slighllv  "a?  held  eoni'eriiitig  the  future  of 
ovei  t.SD  ,1DD  In  ea.sl,.  Alagnel  I.ake  ''’-s  i-'iiipan.v  whieli  was  Ihe  -ulijeel 

Hold  lias  l.77D,nnu  .slmies  milsi.inil  "f  an  Miiiarl,.  S,’,u  i  it  les  -  mnmi.ssimi 

itig  It  is  pro)»o.s,,d  to  d isl  r itmt 011,1  in,  esi  igat  lou  aitou-  a  vear  ago  It 

s'naie  of  Magnet  ( ’onsolidaled  to  "as  liiiall)  ,l,',i,|ed  in  giv,’  directors 

slia  I  elioldei  s  for  everv  five  sliar,'?  of  -a  fr-'c  liaiul  lo  Mv  and  obtain  new 
Alagnel  l,al(r  Hold  held  llm  icniaiii  fiimn-es  Falaiic,’  ?heei  as  at  lire 

ing  I., DODD  shales  of  Alagnel  t  on-  showed  rasli  of  ci.lfD  and 

soil, laid  at  Mm  t.AD.DiiD  ip  lasti  then  a-’-’minl;  leeeivablo  of  *27-1  .'igaltlsl 


•ml  ftf*M  i.L  thr  ro«  nrd 


rfshrnnlod  in  tho  ‘Fwinri  VbIIov  niuI  tho 


ill  snniowhoro  «nroniHi  r..<»oo.ono  «’uino 


w\M'orcLful  o’\pnn.‘<inn  of  tt.<;  Tr»;irkot 


ft.  a  day  with 'a  rnlunm  of  gns  .and  eml.,-iie,i  the  entl.e  F.nu-ie  area.  " 
ml  Iwine  flung  30, 1  fi  into  the  sky. 


to  be  ir.insfprred  lo  a  11, •„  (.unpaiiv 
liaving  in  authorized  eapit.al  of  70D, 
000  stmre.?  of  w’iiieli  770,000  sliares 


atlempl  wo?  m.Tle  to  estim- |  tiavle?  Petr  is  lo  spud  in  imine  ,  "ill  l-e  issued  Slin reliolders  of  Mag 
fi  nv  oilni'-ii  at  thr  well  .?im  '  dinlely  Its  No  1  v'rti  lu'twi'cn  Fovalj  net  Kake  Hold  will  receive  ,vne  sliar,’ 


.•ir,,)iuu?  itavahle  of  *K72  At  llm 
present  Mine,  il  was  stale, I.  the  cmii- 
panv  has  .*17,;  in  llie  M.’asurv  while 
a  iia.vnieiii  of  .*1.201’  Is  due  mi  .tune  I 
for  on  opMoi,  mi  part  of  tim  propel  l.v. 


were  <iuiek  1,1  el.aim  -lia-  -hi?  would  Crest  .and  Fovalite  Nn.  30  No  3  w»’ll  '  of  slock  of  Ihe  new  emnpan.v  for  'i'l'li""n  tlie  emii|>aii,v  owns  some 


I-...-  1  1  .,..a  ,1.7  huV.iow"  ..f  tivo  'I'P  l•argr■?t  "’"II?  in  'Turnei  1?  offieiallv  expeeld  m  lie  enmpleied  '  fpp  .shaies  held  and  .Al.agnel 

.  .r  '  ■  e  ?  ^  t-  'S  "  „■?  .  ii  '  "'’"•ever.  .lespUe  the  heavy  hy  Septemtw,-.  T,  imw  dnthng  a.  ;i„SO0  ! 

OOO  I.s  due  Ailgusl  t,  111,  (  on  ,,,p  II  ft  Nn.  I  well  1?  sh  .wuia  ev  idem',’  of  I  loiial  1 1  ion 

mil!  will  Iindouhldly  treat  tlie  Fyan  |,  dm  i  Id  m  d,','pen  it.  prodti.  llon  inerease  and  will  .shmily|  ’  ^  Magnel  Lake 


.*.'’,00  lo  ils  I  nisi  comiuiiiy. 

lUrector.?  were  elecled  as  follows: 
('lias  I  lesi'osiers,  Alee.  Siielgrove, 
If.  A.  AAliilel.v.  K,  C.  Ridge  and  S.  A. 
Morrison. 


'  ■  .  produ, •lion.  It  was  reliahly  reiiorled  Crason  was  1  hat  sevm  al  engumers  a  nd  go  mi  lest.  Hi.sM  ilnilim,  ,n  "•'"''"'‘1  '  'I  ""  ""  "  ^  M,,rrisoii 

rson  and  ,.S.,o..  by  reeenllv  that  n  I.OOO-fl.  drill  geologists,  in,  In. ling  I -r.  T.  A.  Kink.  shn,-ehol<lms  mi  Nn  1  well  vvill  oxe,'.’,l  ,  O-'l'l  Mum.?  Kid  slia  reliolders  will  ^  _ 

a  total  issued  eaiUHil  Smellers  on  Ihe  .  liief  geologist  of  Iti,|>erinl  cd.  a?  welK  1 2  een,.?  per  share  annual!.'  .m  present  1  he  held  on  May  20  m  Fomii  King  „  ,  , 

’ares.  ^  grmind  eill  hi"li  gl  -ide  'This  Is  •'’'■'  geo*.agi<  al  I'lam  h  of  Mm  I’ro  i.roraMon.  .stales  M.  .1.  Havies,  pre-sl  Kdw  ani  Hotel.  'Toronto,  to  eoiisidei  1  exas-Canadian  Completes 

..  eiied  to  answer  llm  depth  uuesl’ion.  Hie.-e  prop-sa  Is  a  tid  -  he  a  ppoiiil  men:  PowledRe  Number  One 

Iter  "Sliver  Kinp-^^  .  .  .1-1..,  .Mine?,  all  agrc'd  that  exainuiat  1011  of  I  - -  1  of  ;i  iiuuidalor. 

,  ^  -s’l^n-'sld  liiat  Hie  vein  ma.v  f,.,,,,,  ,|,r  ,>oltoni  of  Hm  hole  Rn  >w  n  (til  No  .7  silmdulrd  to  s(oid  t  .  u  ts  T-  •  1  t 

Ip  Company  Affairs  Im  ihe  exHilsimt  mu  th  of  one  of  Hie  ,,,  ^  -na  n.  ,ndna-d  Hial  Hm  la,g",,n  .soon  lusl  soiiH,  nf  Ko  e.stoim .  .  .  J  n  r  4'  '  T-,rnnt..  B.,r,,u  The  l-m,nc,..l  T. 

Slia  reliolders  of  Mmil-  .Negus  vt'iiis.  Negus  liev  elo|uiienl  is  |,,,rous  lioriz.on  of  1 1m  'alloy  hn.?  mil  Ka?-  Cri'si  No  I  drilling  ImIow  l.x:tn  Hlirn  ijiade  L»re  Continuing  ’|•ormUo  4’ovvleilge  No  1  vv 

iivcM-  iv'iMf*”  Minrvf  -it  .1  nn  fliiTP  xpiiis  .'( )  I  inclu's  blit  A  oi  horn  nt'nr*  t  ?',’i  1  o’l ,  Mint  tho  inHin  pm  fi  .  .  .  Nntionjil  I'oir  No.  pi  (it.llP't  I'MI  ,  LJoPd*  CftHHCiFl  IVlinoS  If'Xns  (  Mtiiulinn  On  t  <n  p..  !<•' 


Montreal  River  “Silver  Kini^” 
Winding  Up  Company  Affairs 


liole  |)ul  down  by  Smellers  on  Ihe  <  In 
Con  giiuiiid  cut  high  grade.  'This  Is  •'’2' 
cited  lo  aiiswei-  itie  de|>lh  question.  '’!’ 
II  is  suggested  that  Hie  vein  may 
he  Hie  exiviision  iiorll,  of  one  of  the  , 


Hie.-e  propiisiHs  and  -lie  apiioiiilmen: 
of  :i  Iniuidalor. 


Powledge  Number  One  Well 


‘‘.Silver  IxiU"’'  Mine-;  at  a  eu  Hiree  veins  ail  iuelies  wid,'  iillt  v  el  i.een  iw'iiet  r;iied.  -lial  Hm  main  pro  f- .  .  .  National  I'v-e  .\)».  2  I'rit.lm't  ioi 
•i-'il  meeHli-'Miliroved  re-  drilling  imlualed  a  .*91  grade  for  a  .Im-ing  horizon  a-  National  No.  ’■  lie?  :  will  h,  niaik,-,'.l  -hrough  Ifovalif 
‘  ."r  .  .1  .  1  1  i  nn.n  lrii''Mi  sHlI  deeper.  Ail  ma.  liim  i’v  i-  sidl  m  Hmrefore  lieiiig  suliiec,  -  >  proi  a t ii't,  . 


Toronto  Sliareholdm  s  of  Moill-  .Negus  veins,  .\egus  uev  eio|,meiii  i.s 
real  Fiver  "Silver  King"  Mines  at  a  <>u  Hiree  veins  all  inelies  wide  hut 
recent  special  nieeiiiig  appinved  le-  drilling  imlualed  a  *91  grade  for  a 
•loluiious  an-l  bv-Iavv?  for  Hie  wind  l.i'i’i’  II.  lenglli. 

tug  up  of  the  c'liipanv’s  affairs  and  Oro  I’lai.'i.  .A  T..  Syndicate.  I-fain- 
••urreuder  of  it;;  chaili'i’.  TJaeti  share-  Tie.  eoiilrolled  hv  .Angto-lliirmiiaii 
holtler  will  leeeive  one  .slri-','  of  Ma-  and  ll-ivve.',  -  Iian  A  , 'How  knife.  e,»Mi- 
laehrwan  Hiiii  Fimu'er  Mines  for  panie:?  now  car-ying  on  aelive  ex- 
every  Ihree  sliares  in  Hie  old  cmii-  plorai imi,  all  ri’iiorl  exeelleiil  grade 


still  deeper.  Ail  ma.  Iiim  i’v  t-  sMU  m  Mierefore  lieiiig  s 
pla.e  amt  work  i?  t"  u-'-  uiiderwav  I’hillips  Pete.  N 
iinmedtalelv  -o  il"pp,’ii  Hie  hole  another  te.st.  ilrdlliig  t>el. 
few  tiiindrc't  feet  -o  Hie  main  pro  a-  Nallonul  No  : 


and  llovvcv,  (’ll, -in  A’ellowkllife.  cmii-  diicing  horizon  in  -  Im  lower  lime 


nth  Tunmr  Aallev 
w  1.970  ft  .  .  Su.-c.’.?s 

liniic?  111I0  -  lu'  .■fiid'' 


'Toi  tuiii 
of  ore  -II 


T-ironti,  Bureau  The  Financial  Timet 

High  Grade  Ore  Continuing^  Tmonio  4’ovv  ledge  No  1  well  of 

Al  Upper  Canada  Mines  Texas  1 ’.iiiadlaii  OH  cm  i>.,  KmI  ,  m 

-  the  Scliutm  field,  Arkansas,  has 

Tlic  lijgh  avmap.c  giaile  licep  I'miiplclcd  with  open  flow  of 

ic  2.70  ft.  level  laise  at  it. not'  to  ',,0101  hair, -Is  dailv.  aceord- 


Hic  2.70  fi.  level  laise  at 


area  Hoyal  Caiiaihan  N. 
Nos.  7  fiml  *.  .stuillaime 


•  '  .f, lie  i  '’iM"’-’  '  Alines  is  ,'otii  inumg  as  ing  to  ofl  lei.i  I;;.  'Tlie  vv,'ll  i?  flowing 

cUal-.'il  Hie  heading  pn-gresses.  a,  ('or, ling  lo  at  Hie  rale  of  to  Itarrels  an  hour  on 


Fu  livvetl.  !  ail  official  The  rmsc  is  up  armmd 


incli  lulling  cliok,'  Tliis  coni|,le- 


Hm  (til  &  '!a?  Imiriial  Rrown  No. 


ami  l-'i'ontter 


pany.  sm,"  oig.-  . .  , ...  . 

.Alalachevvau  Mill-  hold.-  Hie  pio-  imelcd  lo  develop  into  cominercial 
neer  nroimriv  in  Hm  Ma laclicw a  11  oreliod ic.s.  Tim  Spring  iueak-iiii  wiil 


sliovvings  Hial  hum  reasouahl.v  lie  ex-  "f  T-Bsn  of  dev-elopmenl?  11,  Turner  dam  e  )n«  fi.  hi  lime  at  total  depth  of  ,j,p  ,„iu'k  .sample  returns  gav 


100  feet  fioni  the  slatting  point  and  tion  ,'xieml?  Hm  iirodiieing  area  of 


neer  pro|mi’’y  -ialac 

area.  ,,>n  i:Miig  of  M'O  vlami 
(.i-:,  of  Vial  u'lievva II  Con  .ol 
,iiiil  Youiig-ltavid, nil  .Mine:;. 


peeled  to  develop  into  comiimreia  1  A’alle.v .  .lo.seph  S.  Irwin,  mued  Ca'aa  rv  j  7.04*  ft  .  I'"' ''y,"  *2'-.77  a 

,  ,  ....  ..  .  ,  ,  -n  ennsiilting  ge 'logi.?t.  ha?  thi  ;  1"  sa>  Ne.oliilt.  Thomson  «A  '  o  Ivaveopiimi  on  , 

orel.odm.s.  Iim  Spring  hreak-np  vv  il  ,,7,..,  pu  we?.  i.annnon  .share?  .T  Anglo. 'a  oa  tia.i  Cl  | 

vlami.  iu:;l  lie  iu?.  ah<mt  emiipleted  as  -Ills  puh-  mile:  .??  f’.'llow.?.  ?'•-•. aon  sha-e?  at  «l  i.>  luiv  ””  -T''’-’.’ 

Con  .olidaleil  licalimi  ,  luiie.;  off  Hie  pri'?:  ami  Mii,;  .p^p.p  rreirh-  tale-  musi  he  ix.  -.'an. nan  ti  .•.))  -o  ,1.  !  hS.  ;;iio.o0o  an  mine 


i:;  certain  to  Im  llie  signal  for  a  ndiusted  to  the  lowest  feasible  rigiires  at  $2  to  inn.  I.s.  1't;!9. 

I 


e  last  imick  sample  returns  gave,  the  .lone.?  sands  in  Hus  field  •".?  of  a 
*29.77  and  >’.2. -07.  I'or  llm  first  so  mil,,  smitli-eas!  'Ihc?,’  sands  were 
fpol  iiuU'k  ami  ,'hatilU'l  sample,-;  gave  etieouiilered  from  7.7S2  ft.  to  7.(;i7  ft. 
an  average  of  .*7s.o0.  m  lu.iii'r  tliaii  'Texas-t  ana-lian'  wet!  in  Hm  I.i? 
oune,'  lion  fielil.  I  ,oiii:;inna .  i.?  lunv  driltinj 

The  two  headings,  ,'aal  -Mui  we.?l.  below  KOO  f,. 


Wl  AIVINTAfN  A«  TIAT, 
FH  AIUN(.  IH'PAMTMLNT'^ 

SFM  I  IN  i  i'^ri.n 

AMI  I  NLISTI,nL  AN  APIAN 
MINIM.  ANPIMM  SFRIAL 
SH  I  RITir  s. 

Ofit  cfdf tjftctll  .ettiff 
irnuld  hr  pt.'ctixc,/  (o 
ilii.vuet  IMfJUIftC.C  t T' 
giitdiMg  ttll  ilas.^ci 
nf  .secftvttic.s. 


F.J.  CRAWFORD  &  CO. 

Tc»ronlA-»  F.xrh^nc^ 

Cirain  f-xch-mu^ 

('aiA''AHtfAn  (nimiioHitv  I  x«’.ha?iK'*  Ipc- 

1 1  Jordan  -  Toronto 

Elgin  2Zni 


NORTHERN  CANADA 
MINEsS,  LIMITED 

\mw  Minaa  Hnancod.  Monagod 
nnH  T>i»vMno«H  In 
Prndnriion. 

fi»  king  .Hire#!, 

TORONTO,  TANAflA 
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NEWS  OF  MINING  AND  OIL  SECURITIES 

F?™ QUARTER 

^  RROCh  OOLD  —  F’uianrjivg  i  ho ,  LJnlUlpd  MinA* 

U/AC  1  <■">■""'<1  Brock  Gold  Mino.s.  own  :  „  UnilSlCCl  (VUneS 

If  A  a  1  .n  I  . I  .  1  I  n  V  '  -'“r  riKht  clainiH  In  Gauthier  township  Draper  Dobie  A  Co..  Toronl 

ad.ioinlrvs:  Ppper  Panada  Mine.s  on  tho  !  _ _  .  ^."A  A'A  I  'V'**  '’Aa 


Unlisted  Mines 

(By  Draper  Dobie  A  Co.,  Toronto) 


VERY  HICH  VALUES  MOSHER  PROPERTY 
ARE  INDICATED  AT  HAS  TWO  DRILLS 
SUNBEAM  KIRKLAND  NOW  OPERATING 

Assay*  Officially  Confirmed  at  Management  Interested  in  Pros- 


Afining  Market  Record 


Totalled  $232,- 

A12 

WORK  TO  525  FOOT  LEVEL  j 

Toranin  Bureau  The  Vinanclal  Ttmea 


president,  advi.se.H.  Tho  now  conipa-ny 


l.iion.ooit  sharps. 


t,td,  which  Maned  producuon  on  ’ "^rph^^ 

.liixiiiary  l.^t  of  Mils  ,ve:ir,  h.ad  net  i  rop.;  .an  be  directlv  tvaced  from  the  .  .’nuiry 

profit  after  write-offs,  in  the  first  '  Pn’’  '"anada  on  to  the  Hre.-.k.  Thp.(V'";,n, 

'  '  „  .  pmperly  i.s  smted  ?.<  be  on  the  Iin.'  of 

fiuarter  of  JhltS  of  strike  with  the  velics  now  lieing  devel  i>e',r.aK 

.s  ;;;'i  rents  per  share  on  the  ",.n4I>.SitO  op.-.i  by  Tpper  t'Hnada.  Cupiin.iii 

rbares  out slandins.  Tn  addition,  the  -  lv.niM'C;i,i 

cnnipany  had  profit  on  invesiuirnts  rnFSTFIiVii  LF  LARDER  — 
lold  of  $S.t:lfi.  mconiP  from  dividends  Shareholders  of  Ohe.stei-vlUo  l,a.rdpr  l>.  n 'Maoic 
■and  Intetest  "f  I. >'•'>■'.  and  proeeeds  l.ake  Gold  Minlnc  Go.  at  a  .spec,;. 1 1  i  j'nrr.:. 

on  cTle  of  lots  prior  to  .March  111.  mvetiMi;  to  be  held  on  May  14t.h  .at  '  i,;;®  .''I,  J- 

re.r  .ind  income  mi  ,nvesunent.s  - p-'”  '  ihmi.i  'N 

.  .  approve  a  by-law  peovidlnpr  f..r  in-  lrenii.-r. 

front  commeneenient  ^f  '  Pbt‘  l-  ^  ,  rc,'v.s.>  n  tho  conip.any’.s  .sbitre  .  .ap.ia]  i  j 

M.irch  el.  1  ho  I .  of  .^.».Ohi.  transfer-  ...,  ;;_i'ioo.oori  .vh.are.t  bv  ttip  ..’.reafton  of  ‘o 


I,ake  Gold  Minlnc  Go.  at  a  .spee.ial 
meetiiiij  to  be  held  .m  Ma.v  14t.h  .at 
ro  p.m.  in  'I'oronto,  will  're  a-skibl  '  - 
approve  a  by-law  peovidinpr  for  in- 
'  re.'v.s.’  n  tho  eonip.any’.s  .sbitre  ..ap.ia] 
•o  ;;.imit.oofi  .vh.are.t  by  ttie  ..'.reafton  of 


red  tp  capital  siliplii.-i.  brinsin?  lhat|,)n  a.iiittonal  eon.ooii  ...hares  of  $1  j'.xr. 
pi  count  to  yCo-.tili2  at  .March  ftlst,  :  Sh.in  holders  will  aJ.so  be  a.ske.i  to  ap- 
jar;);  !;iro\e  a  eonlraet  entered  into  for  Mie  ailllani: 

_ ^.u  •  niir.'ha-ap  of  certajn  .add 'tonal  elainv  | 

Purina  helhie  ^  ,nso  ',.ii't-e  i-econimended  by  'he  con.'-ultina  '.r'';""  „ 

'na  period  to  March  .>1.  1-  .  a  to  a.  |  ^.^oIo(r..‘.t,  .and  empowerln.sj  diroetor-  to  U'.Mi.nn, 

rf  1.1. "h4  ton.s  we'e  nulled  for  .a  cross  j  .-loquire  other  eJaim.-i  from  lime  to  I  ht'  )\ie.-  i'r.  w 

production  v.jUie  of  ^L’ai.JII,  to',,_,^  ceernci  ileeo.ssarw’.  '.c:  ri  t., 

which  tc  added  -Vh'.  income  from  I  - 

In' nul'tn'  total  Incomo  o*  —  Ttawson-xv'hitp  isoina 

4?.nS  ""7  Gper.itin:  expen-es  amount-  Go,,:i  Mme.-.  in  bankrupt.-y.  has  .iiric.-ri  f A  " 
ed  'o  thO  or  tfi  per  'on  milled.''-''  '■•’’I  ■*-'  ■'t-e.-'C's  to  \V.  S.  .Andrew-  | 

while  depreelatinii.  ta.ve.-  and  wriie-  IM.ell  c-,-  c.to.rM.o,  ca.yiLbl.  1, 

“■  '  1  e  .,f.>l'i.C"rt  .;a  .'lac  .  after  e.xeeii'ion  of  'he  I-.no.eio 

offs  weie  _  .  I' .  l'’.i  -  >  a-v.-omcir.  Jio.oen  Seicemher  ttO,  J  Ifiriui.- 

,1,9  itlloXC,  x-,.  .;  ,  m;;;,  }■_■,„  ,  cf;)'' I,.I,  . 

■B.niance  9hcpt  ns  at  March  "I,  one  w  pa.'  at:  debt.s  of  ’h"  '•ompan>  _ 

mts  shows  current  as.cets  of  ani  '..I'i'  a  liaian-e  :n  inid.’ion.  The 

0.^.-,  made  up  chleflv  of  c.o.sh  Sloh.-  "t>'nc>  -''U  i-tvd  w  be  'ai.sed  bv  ..11  r| 

nr.:  and  hond-.  ..ml  .Mocks  .jmT.L’fifi,  '>nder'vril,ne  of  the  eumrany  s  re,na  n- 
,  ,  sx.'oeoi  ■  tb^  trea..s;i’A'  sto.  K.  I'-.e  h  sharcho.d- 

h,ivin=  a  market  value  of  •  j  or  ).s  l'e,,i=  offered  hi.s  pro  raM  num-  m, 

f'lirrf'Tif  liiihilUiC'5  ^otnl  >  •’  .OtT' -  Tintlep-x  :Tt**n  III 

tnr  working  rapi'al  of  .yL’-t.'I'J-  a*  I'.j  een'.<=  t"  '  .-hare  ipe  aino'int  l/ll 

ri.int.  hnlldin;.'-.  eoulpnient  ate  car-  of  'hree-sevonth-  of  h;s  pr.sent.  held- 
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$138.45  B  Ton  in 
Gold 

LOW  COST  OPERATION 

Winnipeg  Bur*«u  Thr  Fin^nct;il  TImM 
Winnipeg  —  V.ilue.s  bordering  on 
the  scnsMliontil  are  offioltilly  report 


pecting  Expeditions  to  Yellow 

Knife  Area  ''"7' 

—  -  I 

MEETING  MAY  16th  11:;"!;^ 

_  ,  .. ..  Hast'  ? 

Toronlrt  Bureau  The  rinancial  Timet  Hit?  M 

Toronto  —  Mttshor  I^oiiA  I/ac  iJoM  ' 


riirronth  Ha; 


Ar»up  (‘Ja*  nil  . ,  . . 

\fton  Minrp  . 

I  Njnx  Oil  . 

1  \»ii;lo->ItjronIan  .... 
Sshlry  finid 
^atoria  Kou.vn 
;  \rntftrld  (loM 
:  Morrniao  (’oj)prr 
V.  P.  (’f»nsolldated  Oil 
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Hankfirld  .  . 

RuRumac  Tlouyn . 

Hase  Metals  . 

Rf  altir  (iold . 

Hik  Misaouri  . 


Rralf»rn('  Minea  Hfd . 
RufTalo  <  an.  fJ.M. .  . 
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Mines,  Just  off  Ilie  Kenora  Hi;:H'vay  sher  I,;i]\f'  lo  tlio  nnrlli  and  also  on 
in  Manitoba  neai  Star  and  M’ost  IHf'  same  lino  fif  .'^iriUr  near  llie  east 
Tiii'vk  Hike.  Assay  lesulls  of  Hori  boundarv  tif  Ihe  pmperly  in  atnord- 


■  north  .'ind  .-tlsn  on  |  • 

.'^tnUr  near  llio  east  icaicaryA  Kd 
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OLD  B.  C.  MINING 
DISTRICT  REVIVED 


Hiiw-k  liike.  Assii.v  lesults  of  hori  boiinditrv  of  llie  pioperiy  in  '"’cord- '  J ^  . 

/oiitiil  diamond  driilins  of  the  first  .nice  with  i  ecomniendai  ions  by  the  central  Por.upVne".  A i  iVi! 
section  drilled  from  the  station  a t  conip.t  tty's  consiill  lug  teologisi .  Mur- i  t]a'’il'"9,tleld  Quartz A! 

the  inO  foot  level  average  $  I. IS,  I. I  pet  dock  •'  Moslier.  president,  .stales  in  i  I“,n(r",Vi’a*t*'fuir<I  m . 

ton  In  gold.  The  corn  was  cut  for  tlie  annual  report.  The  company  hn.s  i  t'hcmi.ai  Uesrarch. ,  A ! !  A!  A 

10  feci  and  is  still  l  unning  at  the  taken  a  position  in  two  prospecting  I  . 

s.ime  valun.s.  A  series  of  fan  liko  expeditions  in  the  Yellowknife  a  reti.  I  Ciiniatirum  Minna! ! !  A  .A ! !  A! 

drill  holes  h.nve  been  cut  and  till  aro  oup  ,,f  iiiesr  expeditions  has  ''Iready  |  J.jjasGjmcltcra^.  ^ . 

in  excellent  ore,  the  lowe.si  of  much  entered  the  .area  this  spring  and  Hio  U  onam-l'dl.miKamau! ! ! !  A  .A  A 

greater  \alue  than  Ihe  .$11  lo  $14  mi  ntiier  will  proceed  v.''ry  shortiv.  Mr.  j 'arkwater  Minna  . A 

.surface.  Mosher  indicates  thal  resumption  of  iIom’^KVi'lnrera . 

I'lrsl  estimates  of  values  and  ore  di  illiitg  at  the  l.itlle  I.ong  I.:ic  pro  !  l mr. at  .siaiup  ..!!!!!!,.,’!!! 

(.(Uantilie.s  "  ill  h.i'  e  to  lie  revised  perly  "ns  due  to  the  recent  b''i  jor  |  . 

greatly  upward-  on  Winnlpeg'.s  flpvelopment.s  at  Mai  l.eod  <  ockshul t  ;  lAl. nnbnrlRp'^ , A ! .A .A ! '. ! ! ! 

"back  doer"  mine  Gffi.'itils  of  ihe  apd  n.irrl  I.ock  Gold.  I  I  A*  •' 

•  omp.iny  aic  not  .'.'I  divulging  dei.ills  .<5iaie.neni  of  rexeniie  and  expen- .  KrA.i'r.l^piir''  . . 

but  admit  the  frc-ik  chimnex  proper-  diltire  lo  Per.  111.  IPl’.T,  .shovx.s  reve- '  gi'Ikr  F.akp-Porr.  .  ’.A !’.!! ! 

ty  i.s  well  on  Its  W.iy  lo  prove  a  .sen-  ,|,,p  f,,r  (|,p  veai  at  of  which  AtA""!,®., . 


greatly  upward-  on  Winnipeg'.s  flpvelopment.s  at  Mai 
"back  doer"  mine  Gfficiiils  of  ihe  ap.i  H.irrl  I.ock  Gold 
•  'imp.iny  aic  not  .'.'I  divulging  dci.ills  .<!iaic.ncni  of  rcxci 
but  admit  the  frc.ik  chimnex  proper-  .iimre  lo  Pec.  111.  IP 
ty  i.s  "I'll  on  Us  w.i.v  lo  prove  a  .sen-  ,iap  f,.r  the  \eai  at  •? 
.satinn.  >"S."1.’7  wa.s  profit  of 


Siinheam  Kirklanrl.  ac.'ordin.g  tn  mpnii 


>l'S.-k’7  wa.s  profit  of  sale  of  invest- PJed's  i.akn  Mlnp«'. 


the  year  j  ti"l'l‘>l,e  Minna 


engincer.s.  roiild  al  the  present  time  were  of  which  $:i(.101.’  was 


install  a  small  null  and  he  sure  of 
profitable  operation.  This  idea,  how- 


CJolfl  lOagIr 

^Tiifidtifvh  Mining 


for  di.aiiion.l  drilling  and  for /.•''xt’ani  Beui..|upt. 

,  *  i  •  1  1  <*»’anadn  <inlH 

general  and  arlnuiusi  rat  i\ e  expense.s.  (;rHnfiere 


c\cr,  is  "out"  in  'irw  of  late  devel-  p,-,,  ijip  three  months  ended  March  ttrull  nmhkpna  Gold.’ 

opments.  The  proposal  n.-iw  is  to  •>,  p-s,  income  \\a.;  .k".”'ll',  all  rtf’- !  H'a|Arn»'*swav- . 

install  a  null  of  at  le.-ist  L'm’  'oils  ca  fh  ,,q  f;aip  of  iin  csl  ments.  while  ex- •  iiarker  Geifr'',  *. . !  A 

pacify  hut  it  win  probably  he  L’.'.O  pcml p ures  wei lb  of  which  |  - !.! 

ii.ins.  for  there  is  an  unfiuest  imied  .--q  p.iriicipation  in  out.^i.le  |nic^mnod-Sarnpe  A 

large  ore  hiifly.  explor.ilion  As  at  March  7.1.  1 07S.  '  {{'''l'"g''r  Gons  , 

The  'fact  that  the  property  is  so  ,hp  pxp|ovaiim\  and  development  Hc- 1  [{^v’goIh^  . 


easy  of  acce,-s,  with  cmisrii'iently  ,,,,|pt 
low  iransporiation  cosis,  mr.an,'  a  s.;;  n.'."!, 
great  saving  of  moiip'  on  the  Sun-  Ralan 
heam  undertaking  .\  fortunate  fca-  .,1,  ws 


Ic.s.s  revenues  amounted  lo  I  Inlrmpiinnal  M.  ronj.! 

lilt.  Nickel  . 

^  I  •lacol*  . . «  ^ 

Balance  sheet  a  -  at  tier.  71.  1 777,  Gla< k  Waito . i.lAT 

hows  ca.sh  of  SSS.iin.-,.  and  invest-  •['''''w-  v . •• 

'C  el  '  OOP  N  PW  .  ,  .  .  . 
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Pa  wson-Whi'p. 


"turh  there  Is  .1  re.servc  for  dep'es-  ■* 
elation  of  ttpl.CkS.  rre-operatliig 
.and  flevclopmcnt  expen.ses  dcftricil. 
trsr  amount  written  off.  stands  at  , 
t.7.^7.er.7.  Gapital  and  earned  stir,-  , 
plus  tntal.s  $7fiti.7Sl.  c 

lY  Seg.swnrlh  pTsident.  rails  ■ 
attention  to  the  fan  'hat  owin.g  to  i 


.s'll'.scr'P'ien  expire  .M.i,,''  l.'i,  ISrs. 

Pireefor-  ha.' «  agic'd,  .stibn't 
shareholder.^'  .ipi..-.-' al.  'hat  af'er  'Ik 
T'.i.pury  shares  ar.’  'ak'in  up.  'h- 
cap  tai  .'  ill  bp  re-l'.K-'  i  'rom  r:,iK.a,.'eHi 
'.-siKi  shares  'o  l..'.hii,oen  .anii  -hen  in- 
erea-t'd  i>y  1  ..'.oo.one  new-  share,,;. 

'ha'  the  e.imi'a.n.''  "•:!  bav--  .j.';.- . 
p.i  d.  l..seii.noe  shares  i-siu-d  .inri  th- 


Alexandria  Mine  on  Thurlow 
l.sland  to  Be  Reopened  by 


lure,  al.so.  i.s  the  fact  that  the  new  men l,--  at  rust  (if  otl I . IS  1  haxing  mat 
It  aii-smissinn  lines  from  Seven  Sis-  ^  ,,f  j,;]  .-,no  .\eeoiints  pav-  Kirk  Hudson  Bay !! ! 

tors  lo  Kenora  pas.-es  witliin  .six  ;,hle  and  acci  tied  .  ha rges  iota  1  .Vlffi,  ppMor  . 


.slope  prepartition.  no  exploration  aoi"  an 
ha-  been  eondneted  beyond  the  Iiui-  ^ 

;t,o  of  the  area  explored  tiv  drilling  nofli  ,  r 
in  177fi  .and  no  lateral  work  has  h'.en  ^ 
done  helow  the  ,">77  ft.  level.  How  Mm.  <  h: 
ever,  directors  plan  to  commence  g.-rs  .-.ai 
.an  exploration  campaigm  and  de- ' 'o  w.-.rd 
vflop  the  lower  level.s  at  once  PI  from  K. 
rerfors  look  forward  with  eonfidenee 
to  fiading  other  ore  deposits  witli'n 
the  hoiindarie.s  of  the  7?h  aere  pro- 
perty.  Mr.  .Segsworth  states. 

Shaft  til  .■>.■»<?  Feet 

anr  r 

r  P.  Harrington,  mine  manager, 
states  that  the  shaft  was  completed  . 

to  k'.k  ft  early  in  the  year  and  cross- 
cu's  driven  to  the  orebody  on  the  a'orage 
l-'fi.  '.;7-'>.  (bh  and  7C7  ft  levels  fol-  .1,  S  r 
towing  bv  drifting  and  sia.shing  In  'b  f' 
October  shaft  sinking  was  resumed  ^ 

with  the  opening  carried  to  l.'ib.f,  ft. 
and  three  levels  rut  at  fi7.a.  SC.a  and  ,p.pf,r|en 
'i7.7  ft  The  orebody  on  the  first 
level  was  developed  to  the  limits  a.s  p  is  .^'a' 

defined  by  surface  drilling,  and  de-  _ 

veloprpent  resnii.s  on  this  level  <0- 
tnclde  closely  to  drill  re.milt.s.  he  Shs 
states.  On  the  three  lo'ver  levels  | 

enlv  the  wider  parts  of  the  ore  rone  v 

were  developed.  - 

O'-e  reserves  at  Marrh  71.  IbdS.are  l>r;l  f; 

estimated  at  17k.lll  lorm  of  an  aver-  i.:|i  1 

ace  grade  of  .$!.M.7.t  per  ton.  [{e-erves  '.oneu  -r 

are  ba.sed  f.n  hack  samp!  ng  and  in-  I.'d..  'I'.'i 
clnde  extension  of  'he  ore  'n  70  1'.  .Glare.-  ,n 
be)nw  the  .7L'.7  ft.  level  w  i'h  no  al-  A'JV 

towanee  for  dilution.  Operation  of  JA'.*'  ]W  ’ 

the  mill  in  ihe  first  fpisrie;  has  jf,'/,, 

.'-bown  that  a  rnnvfrv  can  hi  ex- 
period  ef|iia!  !o  or  'oe'ier  than  'ha' 
md'caied  by  prclinintiry  te--t  work.  I'lK.x'i 

and  rrsearih  work  IS  ’leing  earried  G,''  \g' 

on  eontinuoiisly  as  an  aid  :n  the  * 

presen'  op.-'-aGon  of  the  m.]!,  and  as 
a  rr’terinn  for  future  inipro'  emen' s,  ,  70,, 

M-  Barrington  repovl.s  r.a'anic 


■  aoi"  am-iulU  in  'h.'  t: 


I  \Kr:i<llW  KIRKJ  A\D  T'l- 

nof'li  .To-tcr'i',  en  the  .'.i.n.f-  lev.-;  fr'm 
No  7  -h.if  a’  I..Tk'N.-ide  Ki'-kland  ''.eM 
Min.  s  ha.-  •"i'  numerous  uiiartg  -tr:.'.- 
g.rs  i-.n  ri’.v.rig  C;.|d  \.t!'1'\-.  ai'rordiig 
*0  word  reeeiveS.  at  th'  head  off-  ■ 
from  K.  B.  Kn.app,  m  eharg*?  of  .xi  er- 
afion".  The  c  ro.'-'-u'  ha.s  now-  ad'au- 
ce.1  111  fee-  a,ud  off'c:aI.-  iKpe'..  -ha' 
approximately  lie  f'.  niore  work 
be  required  to  tea.  h  the  nor'Ji  v.-.i, 
cysreiri. 

f:nr  rn  rrRMn.i.inv  -  The  new 

ly  d'.' '’ove.  cri  vein  on  'he  Sou'h  \'er- 
iiullion  ‘"tolr|  .Miner  properly  has  be-m 
e'e'ppfd  for  ,'.0  fee'  an  i  .-how-  .ui 
a'erage  w  d'h  o'  H'-..  fee-  ,a.  ..Old  ng 
*0  .T,  S'lmnier.R.  ree.  c-.  a  r.v-tr.  a.-il ''e *■.  X 
in  f<  -e;.’  p  -  riirk  'n  '  h"  vem 
-‘n’e.i  -fi  .rh'  W  ■  n.i.i  at  mil.-  of  xe.r 
widening  a’  dep'h.  .sample  (.f  ore 
received  from  \.  r’aeiiio.  m  ne  .sup.  r 
irfenden'.  and  •aken  from  'he  new 
showing  re*’irne.,i  high  xahies  in  gold, 
it  IS  .s', Tod. 


F.a.stern  Capital 

Vanreiivrr  Bureau  The  rinaticlel  limes 
7'ancou\  or  ~  rivi-lou  isi.md.  [tick 
l"'’y  Ba.''  and  the  ad.iiccnl  aica  of 
the  irciui!a.nd  coa.st  ahou'  17b  miles 
north  .of  Yaiico'ixer  were  the  scene 
of  acipo  mining  operations  some 
.'■ear.;-  ago.  and  now  indications  are 
that  the  disiru't  will  witness  a  re 

\  I'-.l; 

I  n-t  rue' ions  liave  been  received 
ffoni  Toron'o  m  re-open  the  .\lcx- 
and'  a  mine  at  Whillips  \rm  and 
prepare  it  for  a  .-mall  mill.  Pe\  elnp- 
meti'  wr.ik  will  he  eontiiuied  at 
depth  I'rank  I'fix,  w.-ll  Known  min 
mg  man.  will  ho  .n  eh.arge  of  the 
operation,  finttneed  hy  eastern  Gan 
adi.in  .-apiial.  .-'orm'  in  March  ic- 
-ul’rd  in  con.siderahlc  diimagr  to  the 
eoinpany'.s  wh.arf  an. I  building  ,ind 
caused  a  bad  enve-in  at  the  upper 
adit  entrance.  Repai-s  will  he  effec:- 
I'd  as  sooti  .as  po-.-i'nle.  and  i'  is  ex- 
pec'c.l  that  I'ontinuous  opor.uions 
will  be  maintained. 

The  .sJlioal  Bay  distric  recel'cd 
eon.'iderut'!o  attention  by  mining 
men  in  the  late  bit's,  alt'iioiigh  <'oni- 


milc.s  of  the  pioiu'rty.  thins  assuring 
speed.'  delivery  of  jiower  and  elim¬ 
inating  cost.s  which  in  mo.st  opera¬ 
tions  h.ne  lo  he  met  hy  running  a 
low  power  line  to  the  mine  at  a 
great  fllsliinee. 

The  company  hits  a.  large  block  of 
ground,  some  77  elaim«,  which  fully 
protects  the  original  showings 


atile  amt  acci  iied  eparges  101:11  .s.._h,  |,p|,ri  om . . 

.\s  at  March  71.  11*7$.  cash  i.s  shown  l.iKuna 

at  .'>7fi.I77.  investments  al  c.ist  of  [  “i  ®  . 

.»7k.n77  rnni|iared  with  market  value  l.ake  sherr  AA!! 

of  .Si;.l.tl7.  .\ccounls  payable  and  ac  1  . 

Cflied  charges  anioiim  to  ,i7.0H.  Mn  .  lae  Gold  Mines  Ud. 
sher  i.s  catiilalizcd  at  :;,u(tii.cuin  shares;  ni"i<- l.eng  Is- 


$  1  p  ir.  of  w  Inch 
are  issued 

.\l  annual  ntceiin 


which  7.lhn.S11 


1 1  a.m..  May  1 H. 


arc  other  properties  in  'he  Kdward  Hotel,  'forotiio,  share- :  mAiAu 


Miid-'.'n  Red  I.nke  .  . 
M.nralgo 

Manitnl.a  K-  Maatprn. 

Marasha  . 

Mcilarul  "it  . 


area,  howexer,  'vliich  ha'e  excellcni 
prosprcis  and  tlie  propahilify  ist-lial 
the  area  will  see  great  .acfixil,''  flur¬ 
ing  the  roniiiig  summer. 

Ymir  Consolidated  Meets 
With  Shortage  of  Capital 

Toronto  Bureau  Th«  Finanri.al  Timef 

Toronto.  Vmir  '  on.solidaiefl  i7o!i| 
Mines,  operating  the  old  7'niir  anrl 
Goodenoiigh  yiines,  Vmir  district, 
Ha  ..  lias  iss'ied  ii.s  annual  report 
which  rexeals  that  the  company  is 
siiftermg  from  lack  of  capital  with 
which  to  develop  tonnage  ahead  of 
'he  tfiii-top  mill  put  iiK(,  eoinniissioti 
iliree  .'  ears  ago.  R.  i MeGot  KcH. 
PTsident,  reports  that  in  the  early 
part  of  last  year,  no  P'lsiiive  tire 
in  sight,  hilt  that  in  the  la.st  nine 
month.;  new  ore  was  develoiierl  in 


liolders  will  ho  asked  to  apiuo'e  a  vj,'![^!^l'A  . 

resolui  ii'Ti  granting  options  on  I b,-  x|..c 

biio  sh  irrs  at  .'.b  eents  per  share  to  MfJVaiior,  (.M  . 

eac'n  of  Ihe  tire-eni  ."i  tlirectors  for  M,'njA“*  *^  "' *'**"*" . . . 

a  period  of  one  .vear.  .MiiioK  fnrp  . ..A 


f'oi  k.shiitl .  .  . 


a  period  of  one  vear.  .MiiioK  fnrp 

_ _  .\tofIr)  CHIb  i ,tn 

.^Ion^ta 

COMMOIL  PROFIT  Ic: 
TOTALLED  $67,151  W- 

””  N  o*".  t  'nn  \f  in  . 

Five  Month.s  Net  Eaualled  7.2  "HnfiGf.iH 


Cents  Share  —  Liquid 
Position  Better 

Toronto  Bureau  Tho  FinAnriol  Timoi 
'T'oronttL  (  ttmmnjl  Ijfl..  pHmit's  r 


'  t  ►nu'ca  . , 

'  f  >lcft  <  ias  S:  Oil  .  ,  . 
Okalta  <  )iIr  .  .  .  , 

<  >ri»  . 

I’HfTinijr  T’orc 
I’ariantn  Malartir. 
I*a.'s''ulia  Od.c 


'InronttL  (  ttmmnjl  Ijfl..  pHmit's  of  I’airlorr 
whic  h  were  called  for  trading  on  the  p"iV?”‘,p'7Ai.Ah ' 
Toronto  Sloc  k  Mxf'haiige  .Mai-  il.  had  i‘mn>'r  c  c.ld  n.f. 


Share  Options  and 
Underwritings 


I’Rl't’.V  Nri'Ki;!,  .MI\l:,s  i.i.mit 
'  By  .X^cetU'ii:  .Xp-il  :2  r... 


peteui  large-scale  development  was  , ho  (;,u„ienc.ugh  and  mill ing  resumed 
never  a'tempied  When  the  Horothv  „„  .,  in  ha.=  is  in  .Itiiic.  Develop 
Morton  mine  was  el.v.sed  clown,  in-  ,„ont  to  the  east  of  Hie  Honan/a 
lerr-r  in  the  ;irca  lapsed  until  the  shoot  in  itie  Vmir  mine'  was  iindcr 
highf"  |ir:ce  for  gold  lircuigh'  a  re-  tpkon.  and.  having  iiici  with  rsonic 
.awakening  in  a  mild  wav.  The  di.s-  suc'cess.  i-  being  lon'inueil. 

‘rif  s  grolcigv  consists,  ccneralh  fsc  of  finids  in  ihal  diiei  iioii  ne- 
.spc’akmg.  of  grant'e  cocks  varying  ces-iiaied  curia  ilmeni  of  o))erai  um.s 
f'om  d'oi'iie  to  'rim  g'^anue.  tiiler-  jp  Goode. noiigh,  hut  work  is  now  pro 
.seciej  i.v  iiiiuie-cc;-  dykes  and  con  eording.  with  about  tvvc)  moii'hs 


mills  of  piodlielioii  ended  l■e'^cll  Rr.uyn  . 

11.  B'llk.  This  'S  equal  to 

.s  ;i  sH;il’<‘  on  tllt*  Pmsp.  .^irT^ayp  , 


■orn moil's  .No.  I  well  f^^'j^A.A.'A,' xp. 


taming  gc.ld-hea  tin  g  huiges  over  a  nulling  reuuiremeiils  of  liroken  ore 
large  ,.re,T.  m  Hie  .slopes.  tire  development  in 

At  Hie  fiorotliv  Mo-ton.  which  wa,-  Vmir  mine  will  no*  he  drawn  until 


BIKA'iK 
B.,v  \gr.  • 


hiip'.  ; 


HALCROW  SWAYZE 
ACQUIRES  OPTION 

Result  of  Favorable  Surface 
.Sbowinp's  President  .States — 
Lxaminin"  Two  Others 

Torrnm  Buc-faii  Thr  Iin.'nci.cl  Tim»» 
Toronto  Hahi.t"  Swa./c  vf.iu.- 
l/d  has  e.xaruiiied  c  v  f -a  :  iiropc  f- 
He.  teis  Hpiing  anti  an  ciiiHoti  has 
been  -ei  .ire.!  ..n  a  gi"Ul.  hav  ng  ftiv- 
o-able  -.ii-face  showing.-.  11  !'  y.,,. 

.-trong.  Bre.sicien’.  •sta;i:-  n  a  repo-i  ■i',,.-, 
lo  sh a  rc  hc.'c|ef,c  Vi.-ible  gold  i-  in 
«,'.-ii4ence  in  a  st’cing  vein  -uruciio-c 
"hteb  has  'rmc-ii  rtto-.oii  for  over  t'lb 
f‘  in  lengtli.  ,‘v'iive  '-.iif.-oc  '.'.oik 
has  already  sia-ic'd  and  a  ccimptc- 
l-c-ptive  eu-fa,r  njc  ;;re  suoiild  he 

hacj  'vliin  'he-  next  ,-ix  week.;.  Mr. 
Hcrong  states.  Two  ciHii'i  oiiHori.s  a  le 
beinc  ex;;  mined  on  O'le  of  which 


tn';l  Are- 
xpi.l  :;i. 
H.  Ma'j.k 
call  -har-e 
'  and  g  ; 


'hil.O  .MINK;-'  I.IMITI  II 
np  ir  \p'  ■!  77.  ,\  K.  I  I.  I’a 

ag  r.  ;'S  ' ..  ha  — 

'  -  a'  ;  I'  e  II'.  J.:i  v  1 


'  .  1  a  ild  ha  lie. 
II'  .  ' ' ;  V.  M'  '  fl 

mil.  Ilv'  \; 

K  It.f.c'iia  -.  I 
lY  I  'oiiu'.'mv  .  T 
:i’  !'  II  .  .  n'  -  pa  a 


neve'-  properly  e\,. loped,  aceorcimg  or 
lo  iiiin  ng  men.  .tbi'i.ncii  jp  grdd  vva.=  cq 
peociiicr-d  t.etiP'i'  the  ,-h  11 1  ejow  n .  \t 

'll!  .\ lexa iKl ria  a  funnel  w  a.s  run  sev  •  sii 
f :  liuudred  feet  on  a  ihree-to-fiv  e  h.'i 
foo'  V.  hi.  ''p.’  gidd  I'lPlling  from  $7  t't 
to  !  o  per  >op.  Thiirlno  piirm  Irs  oiie  pi 
of  the  fe'v  row  Cl  peril  ring  in  the  anna.  :iii 
,\'  'Ip  fioiigla-  I’pe  spectar  iila  r  vn-  ‘It 
iuc  s  hi  fee  gold  w  r —e  orPaiPed.  n.  •' 1 

;-amp!e  .-'niiimen'  neilmg  >lii7  to  the;a’- 
ton.  ■ 

I 'oinciderahle  cb  v  c'lo[imcnl  ha.c  al-  "" 
:  Cl  been  clone  op  ilie  Hifklev  Ha  v  7,1 
Mining  < 'oriiiian.v 's  pi  opccrl.v. 


ore  reserves  .are  isiiffp  lent  lo  rci'Uiiie 
opc  raiiops  on  a  l"U-ii>n  t.asis. 

Ihiring  'he  I'a.si  year  Hio  eompanv 
siisiainecl  a  loss  of  SlT.ilBl.  i  ash  on 
h.'ipcl  at  the  year  end  stood  at  .»1. 
ht.’..  areounts  receivahle  .$7.71ii.  ;aip 
idle,-  >  I, ruin  and  iinexpirccl  insur 
aiiee  I 'iirreril  indehlcdnes;;.  in 

‘■’tiding  propenv  paynienis.  iciiallc'cl 
•'ini.'ix7  ai  Deecmher  71.  Iasi.  Tlic're 
.  a’-e  I  17.7.7P  preferred  shares  issued 
m.ip  of  loial  of  1,.7un,nou  aiilhori/ed 
and  7.1 ’ih.  1.77  ciunninn  .sliare.s  cuil.  of 


x.'ifiiUi.  ]  *,  S‘'jii 

•  Tn  n'j;i  -\'  1 .  1  !*  A 

■  I'llv.  S^iri’.  'At. 

I  .Np-:!  inA-i 
]•>  *.'»!  '’..ft'to.ftnn 
‘’'.‘fO^'.'i  r 
'  i;i  rn  M,.  Mu 
r.ur*\'  \I-rnn:;:  I  > 


«  ‘  n-  J'.  •ii’cl.  ;  \vh:r’n 

I  .•  1..  .i.g;  c.,  ■  o  ,  ha-.e  1 1. fi.ee 

1  ■  ■  a  ii'l  111  .--ha  I f  I  e nt  ■ 

'■"t'-v  'iyani  h.ivc  of.i  cp  'o 
I  fP'Hiei'  I'lci.f.cia  .  hares  a*  ’ 
P'C  liaif  i-ep'.s  ippi!  ,Mav  "I. 

■/K'.  I'flt  Mctl.yiH  >K\  rn; 


New  Orebody  Indicated 
At  Canadian  Malartic  Gold 

Toronto  Buroaii  Tt.p  Fin.xncial  Tincr* 

'Ifiionio.  Ihaniond  drilling  at 
I  an.iiliaii  .MaiaiHc  Gohl  .Mines  ..p 
'he  .700  ft  level.  V. .'ginning  11b  feet 
east  pf  .N'o.  t  shaft,  ha-'  indieatecl  -c 
IP  vv  orehociv  in  I  he  poriihy  ry.  ac'ccpci - 
-Mg  loan  offu'ia'  sialemeni  issued  by 
H  Mb  it  tingha  III.  secretary.  I’cuir 
fiat  lioies  drilled  northerly  cut  the 
follow  ng  sec'ipin.-:  7it.7  feet  of  .77 
ox,  ore.  I'c  feci,  cd'  77  o'/,s,.  7.7  fc'Ci  of 
1.7  o/.<  and  1  t  li  feel  of  7  o'-.s.  Ttie 
known  length  of  Hm  oreurrence 
1 7o  feet  vv  Ill  Ihe  east  end  open,  it  i; 
-tai'-d.  'I'lie  '  ii'ike  1  ea.slerl.v  hut 
'lie  clip  IS  noi  known  a.s  vet. 


Home  Oil  Has  Spent  $250,000 
To  Date  on  Brazeau  Well 

\aricc, liver.  Home  Gil  i  n  has 
r'cni  .?7..b,upb  to  dale  m  Hie  Hra/eau 


Toronto  Sloc  k  Kxi'haiige  .May  i.,  had  i‘mn> r  c ...id  h.c  .  , 
net  profit  of  .^e;7,i.7|  after  l.'ixcs.  de-  |.’'’A'’r '"T'.',- 
pletion.  depreci.'itioti.  etc.,  during  the  r'lckio  i'rn» 
five  moiiHls  of  luoduclifin  enclc'd  l■o'^cll  Rnuyn  . 

Marc  h  71.  Bt7.7,  This  'S  equal  lc_.  p-Ap'.','' KM'vmn ,  . 
7  2  fT'iit.s  ;i  sH:i:’<*  f»n  tin*  rmsp  AtrTYayp 

shai-cs  issued,  fornnioil's  .No.  I  well  JpAA'.'At' mIo 
came  into  prc.dilcHon  in  late  Gclo-  imnd  Auihi.'r  Mini- 
her.  1777.  and  up  if'  M.'tich  71.  1fi7S,  jAj  ! 

.  .  ,  ,  -o-  te'd  I.JlorC.old 

sales  of  crude  aiiioiinlcd  to  .s  1  ,  .,..i.,i.  ipi.n  cp.ld  Mmc-c. 
from  which  were  deducted  IS',  gross  ,  Ihi'c- ,\1aoii,,n„ld 
royalties  lolallitig  .771.7:17.  K’i pen- '  iAAnp/p""®  ' 

SI'S  at  Ihe  well  were  -^'l.lll  with  geii-  '  :ci  Vnt.iou.  r: 

eral  and  ad minisi  r;it  i vc  expenims  to-  , 

,  .  , ,  .'I.rrr 't  1  ( .oi'don 

tailing  .y:!,ii.(,  Gepletioii  alh'wanee  hi.-et  rrek 
ahsorhed  $:l'l.hl7  while  deprec'ia  I  ion  -'"'..cGcld 
look  >.1.1711.  iaxes  amotiiiled  to  -ylS.-  -la. c  |  »kc  i mid 
|i|ii  lo  leave  pet  profit  for  the  pericyd  s'  "  p.|-,.lrum 
bs  t'l'.ivf'.  V 

rp  to  f IPCfiMhf'r  ol.  P.,,.  rniflo  ^tidhify  Ra';tn 
.-ales  were  $l7.Iib7  and  net  profit  '  e’j7.Gee'a''' 

.$17,717.  Thii.s.  cluring  the  fir.sl  f|uar-  7^  anit7  Gold 
ter.  .1117.7.77)  was  adeled  to  revenue  r.i'hf.ia  imid 
and  -11.71, ruts  to  net  profit,  de.spiie  pm- !  •]'Axas*('ai!'*e^>il  ’ 
ra  t  ion.  ;  T'.i.urn  Gulci 

balance  si . .  a.s  at  March 

lh7S.  .shows  I'lirrenl  assel.s  of  .'5;.7.7lt7  i  Hu 
made  iiii  of  $710  cash.  .Ill.toi  .share-  !  c'ited  ods  .... 
]nilflri-''i  trust  ;trfouni  \nr  I  oIiriKi ry  |  y  ^ 
product  inn  and  $77.h!i|  aei-oiints  re-  i  Waiic  Xmulci  M 
eeivahle.  Glirreiit  Iialdniies  tola!  -t | 

177.  At  I’ec.  71.  Bi77.  i  iirreni  a.- -  ,  vv  ih.-rv  c.iuKhlan  . . 
sets  were  $17,177  against  current  i 

1  hi  1  i  t  io;;  f»t  •«.»  A..').)  t  .  niir  t  iirl  , 

tneluded  among  oHier  a;s,sels  are; 


R^d  ( 'rfst 
Ri^'d  I  .{ikr  (  JnlH 
Rm'o  t;„lH  Mm 


'  nn  \n»orj»»  CJ 

Sha^kf’V 

.•'brrt’ff  (lOj-fJon 

•  hi  *'r»  t  rrf’k 

•  I'Tof'  (  Jolrl 

^  ladf’M  Malartir 
-‘atr  I  akf  <;nld 
s  U  pc  t  -olrum  , 
Sfadai'ona 
‘ .  .\tit  bony 

^'jdbn»-y  Ra'jin 


;  Tohurn  (Iold  .  ,, 

» 1  I  T ow  actnar 

■  Troadurll  (  nm  .  , 
I ,  lu  . 

q.  I  nitrd  rids  ,  ..... 

I  t  cfiCurrp  . 

'■>'  '  \  ulrnn  fills 
e-  i  Waite  Xmijlei  M 
.  t  VVnue  l-iaEle  Sdvpf 
'  !  VV  hUett.Her  Xfines 


Wrtyht-Hargrra''ep  , 
V  nur  Vankee  cp'rt  ... 


. if**" 

Mine*  AAAAA 


f  ■’  'Veil  Itiere  to  lieplh  of  7.mop  ft 
n.-cps-a  ry ,  .Nelson  Speiieer.  presi- 
I'ti'.  |f.ld  .-ha  reholdrrs  al  the  reerni 
ttinual  meeting  in  Vaiieou v cr.  The 
ne|)  lx  ,.,.qq,  1^.  drilling  lielovv  7.- 


'arry  the  drilling  ex  riend  i  I  it  res  of  *l77.7't7  on  '  Ureo.  Tr'eth  * 
Ihcx  .No.  I  well  ;i|i(|  ;$7.7.1'I7  op  .No.  7  ('..arc  e'<.ppcr 
well  which  laHer  is  expected  to  he  (lAmAusirA'^'"'  '* 
I  imipleied  in  .t^epi cm luT.  lli7S.  I'lxed  i-gaai  Crprt 
a.s  sets  are  carried  a  I  $I77.77'I  of  G>"ihillsOd 
whic'li  lea.se  is  .$llk,iioo  ami  $7I.77S  lludmn”nav  M 


It.  w  ;’Ii  conditions  eoii  ;idri  i’d  pi'odui  l  ioti  and  ci|uipmeiit  andtanl- 
■'a  V  orahli;.  Present  drilliiig  program  Advances  from  <  ommoii  wea  It  li  I' 
ll'itiie  c  onst  iltlled  hy  the  P.i'a/eaii  Iroleimi  total  $7...0o. 


there  i'  a  stnaH  .'re  shoot  mdl.'.'i'ifl  liyi'lf'N  I.IMITKIi  1!'  ;igic-'iricii 
BTif)  ftirther  work  i-s  planned  to  ex-  'nnl  7'i,  K  .1.  S.  rii.m,'-;.  n  i.f  Ki-.rida 
plqre  thi.-  Mio'ving.  fn  Oid'r  to  main-  '"  r"'.r,  |ia  ,r  ..ri.mici  .h;iic'  ;,I  r 

fam  thf»  pnlic'V  Ilf  rx;. mining  and  ac-  ''A  ' ra..,ir.le  feriliwch  tnid  h.i  Cui 
qUGtng  piopertif;;.  Hie  balance  of  ,,  ,,  ^ 

the  treasury  sinek  has  hern  sold  'or  mm-m'im  ef  g.'i.aci,  -.(.are  ;  pr,-  m..ii''ri 
.$■10,000  ba'f  of  which  has  already  untd  Inne,  iri)f'.  |•,unpany  incorr>'."  [dl' 
been  paid  in  ate.)  I'ehriiar''  lO.'IT  icin'  i  ai|i  tuKizrci  ,x:,d 

It  Is  expei'lec)  that  finances  will  '-'fpl'al  :{.oofi.riofi.  JI.I'O  par.  is.sur-d  1.  t-.n 
be  available  la'er  thi.s  year  to  re.  ■■■'‘'‘n 

rume  ex-ploralon  work  on  Hic  Hway/e  p,',,,  (-.MF'WV 

property  as  previously  reeominend  ■  t.IMrrKG  cGamed  ,egi-irafi,.ii  r.s 


(  \  I  I  l{  I  II  I/I  |{  01  TI’I’T 

ft'‘a".i.  lOn'lng  the  )a  ft  "fertili 
.'.'!■  'cai".  cii.lfd  .I'm.  noth,  10"7,  'he 
t'anaci-ati  .uiip'il  of  fi-rtilt/nrs  rr-aehcfl 
7:*,  1 'If.  sp,.. !  lop-,  an  mcre;i.si'  of  .".'('k 
over  il.c  pie.rding  year,  ciriid-;  liil.al. 
7.".‘.X'S  Inn.';  were  niix'-d  ferfdiy.i'i 
1  c:i'..Mia  cat.-oirri  c  '  anarnidc- ;  7!*. 

.y.'.rl  tons  .sulphate  of  aniincnia.  fCi.'iff 
t-.ii  .  ur'i-r-phii  cpFiate,  and  ;:7.I71  ton.-, 
ammonium  phosphate. 


'e,.f,  the  Home Miliary  ilie  No.  7  and  i 'lassifical  ion 
'he  I’lnllips  well;:  111  iioi'tli  Tiiriier  hiddei  s  a.s  a  I  I  icc 
^  ^O'  V  alic.y,  fiii'ectors  '.vi'i'i'  re  elecled 

!'  'h  -ha ir ludder.s  ratifying  rei-eTii  Nuu-i.-i  ..i  .N'.. 

*  '■  ■  UlioiiHiieni  of  \V.  I'ariis.  K.G..  and  ,si,,.r,.|,„id.'. . 
.\ckhi|i'si  lo  Ihe  hoard  to  I’ill  I,’' 

'  .'o  .iiicie.-  created  liy  resigna i  ion  id  •’ '7  I'l 

'G  l-'enalo!  .1.  W.  1 1.  Karris  ami  Hon.  [j  ,',1', 

"P  'd.  W.  Gnlicnv.  1  inn 


if  I'ommnil  share 
71,  I  h77,  I.-  a  .s  fed 


Halance  sheet  at  .\pri!  70,  i  li  Xla.-ch, 

fchnwR  cash  of  $fi.0K4,  itivcstmenlrs  ni'al  r.u.efio 
less  'balance  owing  on  ptircluase.  is 
shown  at  $1.71)  and  ■supplies  on  fp,|)rtT'  fy'*i 
hand  .$r..00,'.  The  l  omiiany  has  no  for  'mtA  Hea' 
rurronF  liahililie.s.  Development  and  , 
admlTtisFraDve  expense  .afcoiint  from  M.XT'i'l.si  i 


HKIPiX  .A  BIH'fK  fill,  Gt'MF'WV 
1 .1  M  I'l't'lF  t  tkranteci  i  c  gi  ;i  rat  am  r..s  'I' 

Sf-eiiiitv  Issiicr,  f'ompany  incrirporat  Daye: 
c  fi  VF.s.'ch,  I'l.ax  cfcnt.i  a 'iHa -r'./.ed  c.q 
Pi'al  r.ii.ecio  .shares  .vi.oc'i  par;  17.:.oe  H. 

t.avuic-d  for  a,-"-';gnriiccit  of  ..p  and  on'o. 

g.a.'s  !ea.s.-..s  Townships  of  lir-lerah  ano  HugFl 
Hiillrt*.  I'V.mr.any  I'Urpose-  drillng; 

f-'xr  nit.  Head  ctffice  I'luilon.  initaiio.  i  .lA' 


S’  'I'l.rra.ia  e  H.-vyes  and  Irene 
Hayes,  [lariners. 


McHAK  A  f'OMI’V.NY 


I-  fieni  ral  llrok. 

■ole  partner. 


Vov  a.  1072  lo  April  70,  lfl7$,  tot.als  ent 


M.VT'I'I.Sc  )N  H  \)ri'  Id 


«ir4,471.  '  etnp 

?lha,rebolrierR  at  a  ispei ual  tueeting  'J'"! 
»o  he  held  May  10  .at  10  .a.rn,  in  Tor- 
onto  will  he  asked  to  approve  in  ..hare 
rreasB  in  the  eapital  to  7,000,000 
shares  by  the  ereation  of  an  addi  tai  s 
ttnnal  .$00,000  phare.s  .M  7  p.m.  on  Hait, 
The  same  day  another  meeting  will  h'’-" 

he  held  to  consider  the  allotment 

.  ,  *  *■  *  r*inn< 

nd  i<;f-up  n  4ii?irniint  of  ao»  irmrp 

■I  C'f  the  ,700,000  adfiil.iotial  t-  r 


f'einpany  ineurpura'c .]  l-'cVic  na  1  v.  Ih.ir. 
i<oi'  c  a  lit  hon/.c  ft  .apital  tt.nen  r,';  l*i)l!(’l'l 

I'riferenee  .chare.-  ?|u  pat'  and  lO.nufi  IdMITKD 
.■oremmt  share;-',  n.p.'-.  1X0  r'rererenci  .Mii'yn  It 
'-harc'S  arici  0997  .'cmiin  .n  share.s  i*..  .  xo.ooo  .-ha 
'n  pur- h.-Kc  l-'.enk  Binders  .Me  I'ort  h'.vit  li 


on.  initaiiP.  I  .lAt'KSCtN’  I’.ttfis,  f  1 1!.\  I  N*  c '( >.  I.'I'I 
Kcnnia.  (ini.inc.  rigisierecl  .'i  ;  'lit 
lITKri  Tor-  cral  Itrokci',  Head  (Mfiec.  Winiiip'; 
ii'ity  l.■<sll(l|  Mumtot.a. 


r I'ospectors  Airxvay.s  Drop 

Option  on  Konora  Property 

roi'imlo.  Brospeetni  ■  Vir";cy,s 
'onipan'  .'iniiual  meeliiig  held  lar-f 
week  was  roiilirie  with  ii'porl,  adopt 
‘d  and  ilireclors  re  elei  ied.  It  vv:i; 
stated  Hial  dmmond  drill  results  on 
a  tucipeiiy  iilldei  option  in  the  I\e- 
laiia  flisirjei  were  disappointing  and 
'iie  cipiicri  has  been  dropped  The 
'"inptiny  liidils  a  miiKirily  interest 
'  ilh  A  liglo- H  iii'cm  ia  11  and  Howey  in 
'll  ' elopllienl  of  claims  in  the  Vellow  - 
k  mfe  R’lver  area. 

\  total  lO'  .'.li'i.l77  shai'i'S  were  re- 
preseriled  at  the  meiimg  oiil  of  ;i 
total  of  Tiio.Oim  ,;hai'e.,  i.-siied. 

I  I  IIIII  R  F.\  i’HIM  S  IIIGIII  R 


lliirlrf.n  lla'"  M 
tank  :t.  K  irk.  Tew-rriic’ 

,  |.  Malrol.i.- 

.  Maiuly  Mint** 

Norflon 

,  ^  I’annt’o  K  trkland 

sllJlff'  4  ),|  .'Nrlcff  ions  .  . 

;i  S  fol  Hv)  kr* 

iVritl  <  I’Tillo 
j  flit  fbu'  ( iolH 
Ifl'il  ^|nntb^By 

j  ’IfmiskciminK  M. 

tun-ol 

.in .  1 ' 0  V ri.n  M inca  ,  ,  . 

yn  I  .ft  -  Br-x.iror  Gelct  . 

I  ».  I 't  I  j  P'.-Krad’tia.' 
t  (.ton  j  ItraTil.  (;r.lfl 


Gciinnioil  is  capitali/i'd  at  1.700.- 
"00  hares  no  pat  value  of  w  liicli 
971.1X7  share,  tire  now  imisiariding 


Ronda  Plans  Campaign  of  ^ 
Underground  Development  . 


Brn„  filer  M 
C'artirr  Malartir 
c.'rnlral  (  adillar 
t’uparfpjnt  .. 

K  irk.  finlcl  Rand  .  . 
M-.fTail-Hall 
M nnt  aiiur  c  iold 
I'ardcrn  f'ndillar 
Cato  f'onscfhdalc'd  . 
lU'cvarcl  Mining 
Th'icnpB'vn  f'adOlar 

'  Itrfikcn  If, la 
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i*i)i!i’i  IMN'K  i;id,iM)i:  mini: 
IdMITKD  B.v  ag:c,  men!  ,\p''l 
Mir\yn  1 1.  ■|•Hy'l■■^r  agrifs  |o  p'lnlia 
Xo.nfin  .-t-aies  .-it  ten  cents  pa''ah 
I'cirt  h'.vit  li  and  lia.;  oTition  tn  p'l'i  ti.i. 


nf  I  'a  iiailia  n  Itiiiil  icr  ip 

■11  III;. Ill  h  ciiilc  I  I’clu 


Toronto  Biir«««i  Th*  Flnanrl*)  Tlm*a 

Tcironto.  Ronda  Gold  Mines,  lo- 
|■.•|tl■d  ill  Hie  .■shimiig  I'ree  area,  have 
ld;irinei|  an  iindeground  diamoml 
drilling  campaign  in  addition  to  <ai-- 
rying  on  Hie  present  work  of  ex¬ 
tending  iimlerg!  eciiid  workings.  .\r- 
f'oiililig  to  olficials.  it  lias  lieen  re 
eoiniiieiiile  (1  by  .lolip  Shaw.  \t  !■;..  and 
M;irk  l.itlle.  MM..  the  eoiiip;in,v 'is 
l  e'ii.-iili  iiig  engineers.  Hiai  diiiineuid 


direciors  anticipiitc  cicfinilC  | 
etin  c  laid  for  mill  fonstrucHon. 


according  to  T. 


Hartlry.  rkcneral 


The  provincial 


Manager  of  the  Toronto  Indtishrisl 


meni  has  leased  sevei  al  acres  of  high 
gicmiiil  from  the  Romla  i 'ompaiiy , 


depart- '"Tmiircfunn.  In  the  whole  of  la.st 


year,  surh  new  ppo.ieol s  niimberrd  only 
.seventeen,  ho  pointod  out.  TIio  19.7s 


iiii  pa  I '  d 
c;|  al  .$:;7 


al  Stipplv  Grmipany  and  Mattlaim  <A  a  further  1  .iik'n.iifici 


,)  )  drilling  ice  farrieil  on  t"  f'XpIore  Hie  tlc-HicI  tire  rangers  at  this  point, 
'll  I.7I7.9TI.  vein  helow  Hie  77ii  ft  level  anil  .'i  "I'n'It  alieady  ha.-'  ill  opera  Hon  a 
''■'■'■'  •  h'  iiiiiirai  l  lor  Hie  vviiik  Iuc  imw  hcfii  well  ei|uip|ieri  siipiil.v  |iosl. 


.1  ,  I  ,  .  .  nevveomei-s  oeriiTfV  about  7.7.000  snuai'i' 

whose  uildu.gs  are  loeateci  m  asiimll  r.q,  ,.,00,  space  In  turning  .m- 

valley  now  known  y  the  same  name.  t„oiv-r  different  prodiict.s  -  hint  ling 
and  Hie  ererHon  will  eommenee  materials,  iiainis.  rliemicai.s.  irffcprage  . 

i-liortly  of  a  look-out  lower,  water  elect  nc.-il  appliances,  etc.  a.iid  employ 
tnwrr  Hivl  iiil<!in;:s  sJiffi<irni  in  ilir  n  hnnd'Td  workors  fo 

^  suilii-xlimmi  of  licHdqiKu  iors  lorihp  "’Ui. 


p;4iM  nrr.ihip.  I  *H  r  from 
1,-  mu mifnr.t  Hrl ng  ronl^ 
rr’-'l  1  hrw)k  bOO  ’ 


H  T.  rOMPAVT,  Tn^n 


o  fUF’hr  r  1  ;i’  pi  i*  •• 

from  ii'H  o.  mi*  tl’.Ilur  ;ini  f  ft- 

ronl^.  117.^00  p?i\;)hl»  .hint^  -bT'i 

bOfi  uithm  f»)l|r,A$ :  nu’  mf»nili-  un 

hnlunt'o  on  ttf  ij*  foi'«'  Iiih’  ^'i.  t '» P 
f’l.ODi  p;j  niforpoFuti’U  U*';'’ 

r4ijt  «  .'ipHnl  X/'Oo  od- 


IM  I  Mil  I  SI  01 


P.fgiDtererl  as  General  Broke) .  |  share. ,  D.op  par,  i  .sued  I .rioci  iuiu 


■mil'  .Old  Mi 
l'"i|icj  ficni 
'  h«  i'l'cv  lo’.l;,  ■ 


n  h  im  i  '-.i.  ,  'I  1.1 
■  h"  ':9.:.t'.7  iciiclii. 
luiilai  pc'i'mcl,  (i|  1, 


vein  .  helow  llie  77il  ft  level  anil  .'i 
iiililrael  lor  Hie  vviiik  Iuc  now  hcfii 
auihoi'i/ed  and  pl.'iced. 

The  ore  s|ir,(,i  du  Hic  .'.dt  fi.  level 
Iuc-  ecn  extended  tor  an  achlii  ioiui  I 
;,||  ft  a  I  I  Ilf  mill  It  end  with  1  he  ilrifi 
siill  in  ore  and  ii  i;  up"n  cimliiiiia- 
I  loll  of  a  c  ciiiHiiuat  ion  of  imilar  ore 
uliowin.gu  at  lower  depthr;  that  Hie 


Siihknfoon  IfiTestnek  K4'reip('> 


M  M  n.AM.S  F0I{  TORONTO 

'I'mo'ito  Si  veil  Ilf"'  Piaiiili  f,i 


during  Hic  fif 
'car.  01a  king 


riiiidar  iieno<l  in  the  I'a.*'  five  .yeara,  1 9tS), 


'■  j  Sa-skiitoon.  —  DivestocK  receipt.-  .1' 

'the  Saskatoon  .stockyard';  during  the 
0  RON  TO  '  'I  ua  rtf' I'  of  Hie  year,  .'ts  conipareil 
with  the  same  period  of  19.77.  are  re 
hiamli  fae  polled  as  foMow—;  (’alHe.  9,Ilil  heac) 
'lie  ■I'.ii'onto  aie.a  (romparr)  w  nil  1 '7,.779  la -t  yean,  cal 
cT'  of  Ihe  current  'e;;.  Xcil  (I,J9.7i;  hag'..  ‘.’).7.',fi  f1,',.nxrii 
reeord  for  any  I'lierp.  2,3SI  (7.77"i;  lior.se-,,  .7,, 197  f7. 
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Record  of  Canadian  Stocks 


•  -Wfck  fnding  M§\  10. 
Prev.  Htfh  f.ow  rr\rr 
(.'haiigr 

I  «0  1  I  fi*'  I  Ijm- 


P*n»#p#r  0»Ih 

-  rrnmin*  I  imited  , 

Stocks  . 

*  Power  Corp 

■  ■  ■  ^  Prefl>Hj  Nfftalfi  , 

1338  I  '  \'io  ^iVrrf 

«  nc  I  nn  Rndont  KniUiti(t 


NEW  YORK  STOCKS 


Pft.,  pfef 

Do.,  cert,  of  deposit 
r*o..  7%  prt*(. 

lfi*4 

•'ft 

)8% 

l« 

-r  3', 

A  gnaw  Sufpaaa . . . 

Tio..  rttt  .  . . 

fu ; 

IO8A4 

10 

’•< 

+  *^4 

Alberta  Grain  . 

4 

••'% 

8%' 

*4 

D*..  prrf 

2ft 

22'i 

18'-; 

■i  zA 

Amslgtmated  Gltctric  2 

T)9.,prfi  2R 

Aaaor.  Braweriei  19 

r>e.,  praf  100 

Attoc.  Tcl.  4  Tel.  A  *  •« 

Do.,  pref  -I.S 

^m.  Cyanamid  "B”,  ...  2h 

Acme  Glove .  ,  ,  7 

T^..  P'Tf  .......  92 

^ult  4  Wlborg .  100 

BgrKera’  Bread  .  ...  h 

r>o..  praf  .  .19 

Baretlona .  9 

Bathurat  Paper  "A”  9 

K.  Bavlf  (train  .  2 

Ho.,  nref .  U» 

Beatty  Bret  .  10 

l>o.»  1ft  pref  ......  109 

He.,  2nd  pref . 103 

Bell  Telephone . 169 

Blue  Ribbon .  A 

Do.,  pref  91 

Brantford  Cord.,  pref  . .  29 

Brazilian  ...  11 

Br^were  &  DIatlllera  ...  A 
B.A.  Oil  .  10 

B.C.  Power  A” .  20 

Do.,  B’’ .  9 

Rruok  Sdk  9 

Building  Proo..  ClaM  "A”  49 

Burlington  vSteel  .  12 

Biltmore  Hate  ...  0 

r»o..  pref . 110 

Burt.  F.  N.  .  10 

Burry  Biacuit  .  9 

Ho.,  prrf  .  99 

I  ’algary  Power  .  .  .  *100 
Cap.  Bakeries  ■ 'A’V  ,,  9 

Do.,  pref.  ,  2A 

t  an.  Bread  ...  9; 

f>o..  ’  A'*  pref.  ,  00 

Pp..  "B’*  pref  44 

c  an.  Cement  0' 

Do.,  pref . 03' 

Can.  Packers  60 

Can.  Breweries  1  0i 

Do.,  pref  IV' 

Can.  Found.  &  Forg,  ,A  19’ 

Do.. ‘  B  *.  9 


109 
103>-» 
169*4  190 


11  124  11H 

A»,  6?|  5Cj 

10*4  20V»;  \oh 
20I4  20lj  20 


03'.*;  0.1*.: 
.60  69 


'  an.  Nor.  Power 

:  17% 

18 

17% 

C an.  S.S.  l.inos 

8 

8 

2% 

Do.,  pref 

7  '  ^ 

8% 

K 

'  an.  Wire  A  Cable  A 

81 

.A6 

.S8 

Do..  B  ■' 

2n 

18'.. 

IB'4 

•'an.  Broiir.e 

.88 

8;. 

1  lo..  pref 

101 

'  an  Cannarp 

Do..  1st  pref 

.  18', 

ISA; 

16% 

Do..  2nd  pref 

*'« 

'“ah  Car  A  Foundry,. . 

.  1 1  'a 

12% 

ID, 

Do.,  pref 

2.-,', 

28 

2ft 

Can,  Ctlaneae. 

12 

12 

ID, 

Do.,  righta 

.  IV 

Do.,  pref. 

ion 

•"ail.  Cooierttrs 

0% 

Cap  Cotton. 

86 

•a. 

Do.,  pief 

Can.  Dredge  A  Dock 

10.S 

28 

2* 

37 

Can.  Fairhanka.  pref. 

102 

•Tan.  Gan.  Floctrte. 

.  188 

17ft 

175 

•  an.  Ind.  Alconol  .A" 

.8% 

SS 

3'« 

_  Do  .  B  " 

S%' 

!»% 

TA, 

<'.an.  Iron  Keundriet 

•SO 

Oo  .  pref 
Can.  Locomotive 
♦'  an.  Foreign  Invest 
f>o.,  pref 

Can.  W.  B.  Boxes  '  A". 
Cin.-OilCo 
Do  .  pref 
♦’  an.  Par.  Uly 
♦’an.  B'incries 
C ockshutt  Plow 

♦  arnatnm  Co  let  pref  . 
♦^'sn  B’alioaper  ■  A*'. 

Do,  ft’ 

♦“o'ls.  Bakeriea 

♦  Xarnee  Corp.  of  A».  . 
Con?.  Mm.  A  Smelt 

♦  onsumers  (ias 
Cor.  Imperial  Mills 

Do.,  pref 
♦"rows  Nest  Coal 

♦  idwn  Cork  A  Seal 
In  tilii.rs*beagrams 

t*o  .  pref 
1  »orrtnion  Bridge 
Dorn  Ccal.  pref 
Dum.  Glass 
I  »o..  pr«»f 

r»om.  Rubber,  pref 
I  *o»D  ^Jtre!  4.  Coal  ’  B*' 
Pom.  Sior*s 

r*oni.  Tettilr  . 

1  ’o.,  pref  .  .  .. 

r*r\  dm  Paper  .  . 

Dom  Tar 
I  ’o..  pref 

f’oio  SeoMifh  Invest 
I  o  .  pr<  f 
1  .l''ctrol  JA  Corp 
Caet  Kt'Otenav,  com  . . 

t. astern  I  >alr|ps 
Laatern  Steel  Prod 
I »n  .  prof 

l^artern  Tfieatres,  pref 
Csfy  Wa.'t'iMg  Ma^'binr. 
I  nam^l  #  llrat.  ?*rnd.  . 
Lnt^lish  Llertiir  ’  .A".  . . 

Do..  •  ir'  .  .  . 

K'lultsMe  T.ife  .  .  . 

famous  I’lav nrs  . 

I  o  ,  \  ol.  Trust 
fanr  y  Farmer  Shops 
Ford  <‘o..  (’laps  '  ‘  \  " 
Foundation  Co.  of  ('an. 

I  lourv  Bijpell 
Dr.:,  pref 
Cf.  L.  Paper 
I ’o..  pref 
atinrau  Power, 

Do  .  pref 
♦'ien.  Steel  Wares 
T  o.,  orrf 
t'iood^ear  Tire 

♦  lood>08r  Tire,  nref. new 
Great  West  Saddlerv 

Do..fri'f 
(furd.  Charts 
1  ’o..  pref  .  . 
Gypaim 
Haw  pridRe 
I  o..  pref 

Haw.  Cotton,  pref. 
tlarding  ♦  arpets  . 

Haw  »  nilnd  Theatres 
I  o..  pref 

IHnd**  e-  I ‘such  Paper 
Holt  Renfrew  Ci> 

1  ’0..  pr**f 

Hunts  Candies  A” 

Do  .  B  • 

Impr  rial  Tobarro. 

1  'o.,  perf 
Irtrn  olordsl  Coal 

l  o  .  ,.r.f  . 

I  wpcr^tal  t  'll 
In  T’rtroleum 
Ind  ,>CL;prtaiice  A” 
Inter*  Milling,  pref 
lot  Bronze  Powders 
I  *0  .  pref 

ipt^r.  Hydro  Eler  4” 
Inter  Nickel. 

lot  Metal  Ind  . 

t  o,.  pref 
Intrr.  Power 


II  19’^  1ft 
1151.;  Ilo  115 
9 1.  j  5  ^4  9 


102 

29*4  .  . 

25  [4 

18 

•8nii 

f.nW  .=.7^ 
184  184 


.=.«•»  8.M.j 

184%  184 


IOC  10.1 
23  12 

18% 

11%  11%  18 


1t!>.  17'.j 

1 1  %  11% 


17%  IV 

28'..  :s% 


2  1)0..  prrf  '  ,  21 

.A  *  Uofr.pgton  RanH  ....  4 

I*’  Ui'enidr  f-  ilk  "A" .  22 

..  .Ai  >  cn  llollaofl  I'aprr  27 

..A  .a”^’  Do..  voI  truH  .  .14 

•  13  IOa  •  c  I  r)ii..  prrf  .  .  33 

I  Rrjnhirrlt  Brewrry  ...  2 

22%  10%  I  Kuiwrll  Motor  O  .  .70 

-‘J  „  Do,,  prrf  ,  103 

Vai  “Tv  I  bOa  i '''“•''"'tia.v  Towor.  prrf  .  130 

.1'.'^’  ’IS  Silvrrwood  Dairy  .  ..  1  A 

III  108%  7%  Do.,  prrf  .  2 

•;  Shaw.  Water  A  Pwr ... .  19 

Sher  Williams  .  .  13 

29>4  Do.,  pref .  114 

'  '*  £i  Sef  bimon  &  Sons .  7 

^  ie^  •  pref  . 110 

11^'  bimpkon  "A”  stock.  .  .  29 

^  4W  Do.,  B’  .  7 

iZ.sO  T>o.g  pref  ....  79 

5  f  .  braiib  (Howard)  Paper..  14 

Do.,  pref  .  96 

1  15  Snulher*!  Can.  Pwr,  ,  II? 

Standard  Chewiial  .  4 

15  1  Stand.  Steel  4  Con. .pref  86 

H'A  95  9  r  Stedroan  Bros  .  17 

lOlUj  100  •  r  Steel  of  Canada  ,  .  91 

11*9  14'  9  c  F'o,,  prof . .  ,69 

o  flH  ^  Sterling  Coal .  4 

29  00  Stuart  Oil.  pref  .  *13 

25  21  ^  Si.  Lawrence  Corp .  9 

I2’i  ■'»  Do.  -A  .  II 

"f*  -  •«  Lau  Law.  Flour  Mills  20 

2**4  D  Dn.,  pref  *110 

94  27^ii  $2.00  SI.  Law  Paper,  pref  .  90 

2*7  Tswblyn  I.td  ...  13 

.V.  ?’*  An  AAtl  Do.,  prrf  ,  .  .62 

o2  V  ID  OOh  Tip 'Fop  Tailors .  12 

19  fttr^  Ini.  TVi.,  prrf  .  ,  .  .  107 

11*4  9*-^  $2  OOh  Tookes  .  ..  3 

110»,  110’4  f>'>.pref  .  .  10 

29';  19  $1  *.0  'Foronto  Elev ators  16 

•1  2  Do.,  pref  49 

Sy.'i  ..  13  OU  TiJckstts  Toba«  (-0,  prrf.  I  'O 

Twin  City  ,  51 

9  ...  Do.,  pref  .  *9.6 

25tj|  2.5  •••  I'nion  Gas  Co  .  12 

4*i  2  .  ^  I'nited  Steel  .  .  4 

f)2*  |  9ft  6%  Viau  Ltd .  9 

19  4ft  A  Do.,  pref  ...  46 

“'i  ■  ■  Wabasro  (‘oitons  19 

D^  ''0  ^  A  Walker  (Hiram)  (.1.  A*  3fi 

•2  19  19  00  Do.,  pref  17 

1  ‘'O  I  |ft  W’rstcrn  ('anada  Flour.  4 

19'^  lit.;  $2  00  Do.,  prrf  ,.  29 

IV  19  Ini.  WVhtern  (vrocers  69 

*0  7*7  T)o..  nref  109 

20  F'  j  $1  20  W’eat  Kootenay,  pref  . .  120 

9*4  ID;  Westons  Ltd  .  10 

12  9*7  T>o.,  pref  .  .  79 

9  '  .‘  9  W  indsor  Motel  4 

2ft';  19’ y  Do.,  pref  7 

99  29*7  $1  -Aftb  Winnipeg  Flectrie  A”.  1.7 

|ft6  103’”  •»'“r  Do..  •  B”  I 

4  fto.,  pref  .  .  7 

17*.^  16’.^  .$!  00  Woods  Mfg.  Co .  pref  4ft 

0  9'4  Wood.  ,Ale>  A*  .1..  pref  .  *92 

I2’a  7  ork  Knitting  Mills. ,  6 

29  19'.;  A  Do.,  pref  . . 


tftV;  9ftr'b' 
106 


22I7  IOV4 
21; 


BAN  KB 

•  Bank  of  Canada 
Canadienne  Nat 

$4  00  Commerce  . 

9'‘a  Dominion . 

$2  ftOb  Imperial  . . 

5'*,'  Montreal  . 

9^t  Nova  Scotia.  . . . . 

.  •  •  Roy  al  . 

. .  Toronto . . 

9^^  I.OANS  and  TB^BTiS 
(”an.  Permanent  .  , 

$1  90b  (  entral  Can.  Loan 
9^r  Charter^  Trust  .  .  .  . 
$1  .60  Kcon.  Invest.  .  .  .  . , . 

61)cih)  Huron  A’ Erie, 

S'*;.  Dll..  20  p.c.  paid 

Land.  Banking  &’  Loan. 

Nat.  Trust  . 

Ont.  Loan 


•  Mhert  (  hrn.h  a* 

let  Ami  'ads  (  orp  . 

$2  0"  '  6m  f  ill  .  . , . 

j  Nm  (  ar  A  F 
I  .Sm.  A  Foi-  power 
SI  00  'ni.  Inter.  ( 'or p  .  ,  . 

fnt,  !  6m  loi'omoi|\r 
$1  HO  I  Am.  Smeltirg 
Inl.  .  6m.  Steel  Four.dr.es 
*2  Oft  i  6m  Tel  A  Tel 
$  I  Oft  !  A  m.  \\  oolen  .  . 

SI  00  \ra  mrta  Copper 
.\lt*l  i-on 

lot.  '  Atlaofie  Relining  Co 

j  Auburn  Motor* . 

T*",.  Baldwin  I.O'  o.  ... 
n’j'*,  j  Halt.  A:  Ohio  ... 
I  Barnsdall  Corp  .... 


Provincial  and  Municipal  Hands 


Prituih  Columbia 


Nov  a  Scoiis 
Ontario  . 

Do  .  .  . 


2% 

1  8.'. 

?.y.j 

?% 

Bethlehem  Steel  .... 

47% 

18', 

18». 

19 

•  D'a 

1.366 

21% 

17% 

80,1  b 

Bordrns  . 

16’c^ 

ih'n 

i:d.j 

I3>.j 

18% 

2ft 

16 

1ft 

Brooklyn  Tl.  T.  , . 

7 

1ft 

■+  •. 

IM 

120 

12ft 

in.% 

’•'"r 

(  a*  adian  Pacific  .  . . 

8iji 

fi 

—  h 

8'-, 

1ft'; 

Int. 

Olanese  Corp. . 

18*1 

14 

no 

lift 

lift 

7'’r 

Cerro  dc  Paseo 

35«i 

•7H 

■f  1!| 

28 

12 

13 

18 

12 

Chicago  M.  A  St.  P., 

7'> 

4 

9 

8*4 

3 

pref . 

I 

tw 

+  % 

7R*j 

7R 

75 

Tfi 

95 

71 

Chicaro  Rock  Is  ... 

1 

+  »% 

14 

14 

18% 

'i 

18ft 

18 

tft 

Chrycler  Motors  ,  . . 

42 

ft6 

95 

2 

98 

90 

Cont.  Baking  A . 

12’i 

t7‘. 

11? 

11% 

.% 

13  'e. 

11  % 

fiftr 

Do  ,  B . 

4 

4% 

7 

fi'  ^ 

3 ' ; 

Continrnlal  Can.  . . 

88li 

)  '%■ 

S:> 

10 

4n 

5 

76 

Ift 

A 

Corn  products,  prof.. 

61 

h8 

-1  2 

17*4 

tfi' a 

17% 

US 

i7 

fiftc  b) 

Crucible  Steel  ... 

25'  a 

28  % 

"4 

It'.; 

1()2  10.5 

H  n 


39  M  39  39  fk 

17’;  19'3  174; 


2.25  1  95 

2U  I  hft 
U  8 


44  *«  9ft  ^ 

19^4  IT 


$i  75b  I  Cuba  Cane  Sugar 
$t  76  I  Columbia  Gas  .... 

!  Du  Port  . 

9Pc  I'.rie  RaiDosd 

Freeport  Texas  .... 

A  General  Electric . 

91  Oft  Gene-al  Motors  ... 

Ctoodrlrh . 

tjoodyear  Tire  .  . 
9ftr  Great  Northern,  pref. 
fir,-  Great  Northern  Ore. 
9ftr  bi  Inspiration  Copper. 

Interna!  Harv.  N.J.. 
fntrr  Hydro-Elec, 
interr.at.  Paper,  pref. 
II  ftO  new 

92  92'  ;  fnt.  Tel  A  Tel  , 
Johns-Manvllle 
Kennecott  Copper .. . 
A  jjehlgh  Valley 
i92';r  Miami  Copper  ... 
Missouri  K.  and  T 
Missouri  Pacific 
n*‘r  Montgomery  B  ard  . 
$1  ftOh  National  Biscuit 
$4  ftff  National  f’ash  Reg. 

91  00  N.  Y.  Ontral  .... 
Northern  Pacific.  . . . 
Packard  Motors  ... 


Ontario  ( Hydro-EIentrle  Power  Comml.vion'. 

•  Do  . 

Prlnee  Edward  Island  . . 

(^uehei-  . . 

S.05:kstchewan . 

Do  . 

M|:MCIPAI. 

City  of  Charlottelowro  .  .. .4  * 

♦  ’ity  of  Halifax . 

(*it V  of  fjull  . 

C,ty  of  Levis  . 

t  'ity  of  Moncton . 

City  of  .Afonf real . 

•  Do  . 

f  *jt V  f)f  Ottawa . .  . 

( 'ity  of  l^ueber  .  . . 

z  City  of  Saint  John  . . 

City  of  St.  Lambert  . . 

♦  ity  of  Sault  Stc.  Marie . . 

City  of  Shawinigan  Falls . . 

City  of  Sydney  . . . 

♦By  nf  Three  Rivers  . . 

•  City  of  A  ancoiiv^r  .  , 

City  of  XVestmnunt. . . 

•  City  of  Winnipeg . . 

’Psyable  Canada  snd  New  A^o'-k.  rPayable 


Mat  urily 
1  Mch.  n>4' 
lot  I  f:>M 
1  n  Fob.  1  *’4  ' 


1  Apr  1917 
1  Orf  Ib.Tl 
16  May  I9.S« 
16  Apr.  1991 
t6‘"'ept.  1962 
I  lulv  1949 
1  June  19-.0 
I  .lune  1971 
1  -Aug.  196T 
I  .Ian  1 9',  ft 
1  Ort  !91.\ 
1  Aug  19.-R 
16  Vug  19.63 
16  Mih  1962 
1  Aug  19.»H 


. .  4’‘r  19  May  KFiK  99  0ft 

. .  4U  I  .Ian.  1962  106  09 

. .  6';  1  Mhv  1962  lft3  Oft 

.  6%  1  M'-h.  19.-. I  |0|  09 

.  2  .lulv  19.6.3  10,%  00 

. .  5%  I  Mch.  19  t  .  102  00 

. .  4’;  1  Apr.  19i  I  09  Oft 

.  6'.;  1  .lulv  1919  1 1.6  -ft 

. . ID  1  Ort.  19.  0  100  no 

4'“7  1  Mav  1949  100  on 

.  I  Mav  r*4K  k\  00 

.6  a  I  bme  1<»M  lOV  .'0 

.  I'i  I  Mav  19  fi  101  00 

. .  6'',.  I  Aug  194 1  101  00 

.  1*5  1  N.n.  19  K  JOO  on 

5^;  16  .Inn  1970  Hi  00 

.  I'r  I  Mav  I9:.i  10.9  00 

.  Dj,  I  Apr.  I9r.l  53  .mi 

r.Payable  t’anada.  Vnw  A  o^k  and  London 


1  9.5 

ll’4 

6%' 

1ft4‘v 

98'; 

12 

8 

$1  ftft 

12 

LA'i 

m; 

ll.ftft 
II  ftft 

fi4U 

47 

$1  (>0b 

199*4 

179 

tft% 

24 

IK 

$.100 

lft.'» 

102 

b^/ 

39 

29 

$7  ftft 

2ft 

*16'; 

Tftf 

16 

1 1 

ftft 

75 

66’  , 

6' 

2S'4 

21 

$120 

2ft 

16 

II  .Aft 

!  in 

98 

5^4 

149', 

145 

7'“r 

98 

16’, 

9 

7*7- 

7ft 

6ft 

$5  ftft 

I. Aft 

143'i 

8L^ 

1ft 

85 

4 

iU 
71  v; 

5 

32 

1 

59 

A 

15 

n»4 

1 

11  fifth 

1^4 

1  35 

17 

14»>a 

105 

99 

54 

i'i 

2*/|l 

3 

8‘> 

IG, 

24 

32  6ft 

1 1 

7 

Ifift 

162 

Ifil 

Ifift 

162^ 

162 

19  V 

197*^ 

195 

2ftft 

201 

200 

203 

209 

205 

30ft 

299 

29fi 

173 

173 

171 

235 

238 

235 

18ft 

18ft 

I2H 

17ft 

99 

Iftft 

3ft 

3ft 

80 

66 

66 

82 

A', 

«t; 

8V 

68 

206 '  • 

106'  . 

1ft 

8.5 

70 

75 

2ftft'|  203 
1ft3H 


Ifift 

159 

8c; 

1$9H 

Ift^;- 

19ft 

10'’^ 

197 

8':r 

29ft 

12'*^ 

17ft 

S'*- 

234 

iftr> 

182  . 

8^- 

ft 

$4.00 

19 

$!  ftft 

57 

$.5  ftft 

fiV^ 

25r 

55 

$4  ftft 

2Cfi  1) 

8% 

1ft3*< 

7«5 

4% 

lift 

12'*, 

Pennryhania  Tt.  R.  . 

15', 

17% 

Prtas^  Steel  Car  . , 

7% 

Radio  Keith  . 

2% 

Republie  Iron  &  S. , , 

I8'a 

I8*a 

Shell  1  nion  OH  ... 

13 

13 

Moes  Sheffield 

fifi'a 

7K 

Southern  Parifir  ... 

11% 

13*4 

Southern  Railway 

*% 

Standard  Brands  . , 

7  \ 

7  *4 

Standard  Oil  of  N..L 

48*. 

tn'a 

Studohakcr 

4 

Tennessee  Copper.  , 

.5“, 

6 

Texas  Gulf  Sulphur  , 

99' 

31 

Texas  Oil  . 

8*1 

Te.xaa  Pacific  .... 

8'4 

6''s 

1  nion  Paeifie 

6] 

66', 

I’.S.  Indust.  Alcohnl 

16\ 

19 

V.  S.  Rubber  .  . 

27 

29 

Steel 

44*4 

*'% 

Do.,  prfif 

96*4 

'*8»4 

Vanadium  .  , 

1.5  4 

Ifi't 

Wcsiinghou?^ 

7,8% 

8ft 

Wftolworth  Co  .... 

42 

4.1-’, 

Worthington  Pump  . 

15 

IT't’ 

Canadian  Active  Bond  Pricc.% 


Ths  following  guotalionw  ars  furnished  by  The  Investment  Peelers  Associstion  nf 
Canada  ns  at  Mav  in.  tP.tft. 

GOVERNMENT  BONOS 
In* 

Rate  f>«ie  ravabl*  Mahiritv  Bid  Atke 
ftom.  of  Canada  Rond*  .  2'.;  .ID  <  .fune  1  i:'t3  1(>'M  |0':- 


,  Conversion  Issues 


PUBLIC  UTILITY  BONDS 
Int 

Rats  Dus  Pn.vAbie 


Montreal  and  loronto  Curb 


Week  ending  May  Ift.  1938 


Acadia  Sugar 
Asbest  os 
Aluminium  Ltd 
Do.,  pref 
Bathurst  B” 
Beath  Co..  .A” 
Beauharnois 
Bcluing-Corticelli. 
I  >0  .  pref 

H.  C  Packers  .. 


•  •  Dn  ,  pref  .  . .  *80 

KuloloCoM  .  25 

•  ^  Calgary  Powei,  pref  M.6 

7'’r  t'an  A-  L>oni  Sugar  ,  ..  69 

‘•'‘t  Can.  Bud  Breweries  ...  7 

('anada  Malting  .  ...  29 

('anada  Pav  iug,  pref. .. .  *10 
$2  60  Oa,i  \  inrgara  .  ..  15 

('an.  Stun  h .  fi 

I  )o  ,  prt'f  ....  79 

fiOr  Can,  Industries  ■  ■  B”. .. .  178 
OOc  T>0.,  pref.  ,  ...  160 

«»*l  00  Can.  Int.  Invest.  Trust  1 

.$1  00  Ho  .  prof . *9.7 

Int  (‘aiiadiaii  t.ight  14 

('anadian  Marconi  I  0 

•A'’,  ('an  Northern  P6w.,prwf  105 

(.’an.  P.  A-  P.  luvast.  .12* 

Do  .  pref  .  6 

('a!»  A  iekerH  .  6 

6^,  :  I  )n  .  prt*f  .....  30 

I  ( 'alelli  hood  Prod  ....  4 

I  >u..  pr«f  8 

$2  ’»ftb  City  Ga*  A'  Electne.  40( 

$2  60  I  ('ous.  Sand  A*  (H.*  pref..  70 
( 'laude  Neon  1 5( 

('’oni.  Alcohol  ...  .  1.2 

Ini  I  Ciiin,  Alcohol,  pref .  4 

•  *',  I  ('nnsol.  Paper  Corp..  .  .  5 

..  <  onsul  Press  l^td  ..  15' 

('on.  I’aper  Hnv.  pre.L  99 

j  (  fowfi  I  tniii  Oil  "2 

42  "0  j  i  I’bir  Knit  ting  .  1 

i  I  >a\  id  A-  Frern  A” .  4 

1  Dn  .  B  ’  .  ..  *^0. 

A  Dehavitand  Aircraft  ...  7' 

$1  00  j  Du.,  pref  ....  *76 

1  Usher  Steel  .  *. 

t  tn..  pri  f  .....  *16 

Dnin  Kngmeeruig  ....  22 

I  »oin.  ( )ih  loth  *40 

♦.2' -6  j  Di»  iriacniiH  I’aper  A**..  1' 


64^  47 

89i;  9ft';,  5»ft  75 


30 1,  24'* 

83* i 


•9.7 

M’i 

1  Oft  1  10  I  ftO 
105  108*;  IftH 


15r  15r  15r 

1.25  1.25  1  ftft 


115ft 

z 

z 

5 

•• 

16ft 

6ft 

1% 

'4 

''45 

8 

■j 

10ft 

IftO 

% 

2 

18 

20 

580 

23 

19 

;; 

;j 

200 

1  15 

SO 

ft 

8 

.Nftft 

80 

90 

200 

125 

8% 

4% 

16242 

11% 

tft 

?% 

Hj 

8% 

Unlisted  Canadian  Stocks 

Supplied  by  Kippen  A  Co..  Inc..  Montreal 
tSubject  to  confirmation  and  Price  Change. 
STOCK  Bid  Ask 

Abitibi  Pow.  &  Paper  7’“^  P^ef.  2ft  29 

.Acadia  Sugac,  com  3  >4  4 

Algonia  Steel,  com  .9  tft 

Do  .  pref  46  49 

Brandram-Henaerson  3  6 

B.('.  Pulp  A*  Paper,  com  ...  14  16 

I )o,.  pref  ...  6ft  6,') 

B.C.  Sugar  Refinery  .  .  8ft  84 

I  Burns  K-  Co,  Ltd.  .A  "  .  .  .  .  4  6 

I  Do.,  n  .  .  2  4 

!  Calgary  Power,  pref  83  86 

'('an.4V  Dom.  Sugar  TO'j  73 

Can.  Pairhanks-Morre,  com  2ft 

Can.  Fur  .Auction  Sale*,  pref  "  10 

Do,,  com  t  7 

Can.  Industries  Ltd  A  '  194  202 

flo..  B  184  188 

Do  .  pref  .  155  IfiO 

(’an.  Ingereoll-Hand  ..  ....  108  118 

♦  an  Investor*  .  5  7 

Can.  ’Fube  A-  Steel,  pref  .  .55  65 

Do.,  com  .  3  6 

Do..  2nd  pref  . . 1ft  14 

("an.  B’estinghouse .  ol  54 

(  bartered  Trust  95  102 

Chavc.  A  AV.  S'-,,  pref .  25  28 

'  (  laude  Neon,  pref  ...  4  6 

!  ♦  ons  TH'v .  Stand.  Sees.,  pref  . ,  6  8 

1  f )o,,  com  ,  .  |6  25 

t  'rown  Trust  .95 

I  Dominion  Transport  f’o  ..*...  9 

I  tom  B'oollens.  pref  . .75  I 

I  Do  .  com  20  .60 

I  Dunlop  Tire.  New  pref .  16 

DupUK*  Freres.  pref  .  50  60 

Eastern  Trust  Cn  .  165 


Associated  Tel.  Tel  .,i 

i  Beauharnois  Power  6 

Bell  Tel.  of  ('anada.  .5 

TV  C.  Powp”  ,  .  ...  4' 

B.  ('.  Telephone . .  4 ' 

Calgary  Power  .  ,  . .  .  .5 

Calgarv  Power  .  ...  h 

.  (’an.  Northern  Power  .  .5 

(’anadian  Light  K-  Pwr.  New»  .  .5 

(’edars  Rapid*  Mfg  ^  Pwr  .  .5 

Dom.  (ias  &  Elect  .  6' 

Domirion  Telegraph  A .  6* 

I  KaM  Kootenay  .....  7 

Gatineau  f’owor  .  .5 

Gatineau  Power  .  6 

Great  Lakes  Power  .  4* 

Hydro-Klec.,  Bond  Ar  Sh  . .  5 

Inl.  Hydro  Electric  ....  6 

Int.  Power  ('o  . .  6 

Macl.aren  Quebec  Power  . .  6t 

MacLaren  Quebec  Power  .  .^y 

Montreal  Island  Power  .  5t 

Montreal  I  t  HI.  A  Pwr  . .  3l 

Montreal  T.1.  H(  A-  Pwr .  Rt 

Montreal  'I'ramways  .  o 

Montreal  Tramways  .  4’ 

Montreal  I’ramways .  .5 

National  f-lght  A-  Power . .  6 

Newfoundland  Lt.  A  Pwr .  41 

Nov  a  Scotia  I,.  A  P .  4 

Ottawa  Electric  Rv  . .  4‘ 

Dttawa  Lt  Ht.  &  Pwr .  1. 

Ottawa  Valley  Power  .  5) 

Power  ('orporation  .  4’ 

Power  ( 'orporation  . . . .  5 

Quebec  Power  . . .  4 

Saguenay  lilectrfc  .  5' 

Saguenav  Power,  .  . . .  4t 

Shawinigan  Wat  A  Pwr .  4' 

.Shawlni^an  Bster  A-  Pwr  .  4 


Mav  ! .  ’  fi . 
6  nr  'I  1 .  ;  ‘'*73 
•Ma^  1.  PhO 
Mar  1.  M6ft 
•lui.e  I.  lOfG 

Apr.  1.  l«>io 
•lune  t.  I  MG 
May  1.  r»n.9 
.briv  I.  I'M'i 
.fan',  I.  I9;,;? 
.I'llv  1.  191.*. 
Feb.  2.  !9',  K 
I.  1942 
June  !.  19.m; 
.lone  J  I!‘IJ 
•■^ept.  1.  iri.v; 

Mav  I.  I'*;." 
Apr  I.  1914 
.Ian  I,  H):».5 
Feb.  1.  1961 
Sept.  1.  |"r,t 
Mav  I.  19.S. 
I  eh  I.  1966 
Jan  1.  19. .3 
April  1.  195:> 
April  1.  |9.%,'i 
July  I.  DM  I 


CM.  f»rt 
‘  NL  Ma 
CM.  fie. 


♦  ht.  I.  1979 
Mar.  1.  19, .9 
f'ec  I.  19.57 
Sept.  I.  I9fi2 

Jan  J.19.3 


I  ^4  T'nited  Securities  C orp 
tTestern  Pwr  Co.  nf  Can 
B'lnnipcg  Electric 
B’ionIpeg  T'3ectr>c  A 
Tto.,  14  me.' . . 


Do  .  6'..^  pref  .  . 

•  For  Power  Secs.,  pref 

•  t  00  Freimsn  A.  .T.  TJd..  pref  .  . 

**  “  (Jreat  AAest  l.ife  .... 

(iuelph  Carpet,  pref 
...'rtk  Do.tona 

JL  .  Habfat  Fire  Insurance 
'  ^  Invest  Bond  A*  Share,  pref 
ftft  ' 

•  I  Invt'st  houndation  I  n»ts 
'  ‘  i  Legate  P  T  l.imited 

j  London  A  AVesterri  Trusts 
‘  '♦  Marisfi«*ld  Tlieatres,  pref 
•  ■  -  \  Maoufacturc»^H  l.ife  Insuranc 
••  Maritime  1*el  ^  Tel.,  pref 
I  >0..  com 

.  McCornii'  k  s  J  td  pref 


j  Mtur  s  I  .united,  pref 
1  Mtir-fieal  Aircraft  Industries  . 
j  Mont  ('it^  .1  Dist,  Shv.  Bank 
'  Mont  I  trance.  6'‘c,  pref  . 

I  Afontrcal  Frust  .  .... 

j  Alt.  Ro\hI  Hotel,  pref . 

1  >0.  com  ... 

Nrw  Brunswick  Kailwav  ... 
N .H.  I'elephone  . 

N.S  I  Ight  A  Power,  com 
1  to  Off  f  ,  .  . , 

pro'  io»  ImI  Bank  . 

PiovtiMi.l  'I’ransport 
T'rudeot  itfl  'I  ruBt  <  'o 
(Quebec  Pulp  A-  Paper,  pref 
lU'btiniw  «if  ain.  pref 


RAILWAY  AND  NAVIGATION  BOND.5 


lUft 

i;»% 

15S 

5ft.  h* 

1  >i»..  prrf 

East.  K*»oirnsy.  nraf. 

81 1.; 

23\ 

?i 

riftb 

Eaht  f  tairdw.  t'frf 

•I'i  ■J.r, 

y.M's 

23' i 

fill 

Eur«f|M'SM  Elertr  ic  ‘  A’ 

1 0;; 

99 

fi'',. 

Do.,  warrants  ... 

2" '5 

81 

txftb 

Eli  ct  .Aircratl  ... 

yt  •• 

21 

tl 

.*.o|, 

1'  uirchtid  Aircraft  ... 

.S2*» 

.3; 

J2 

00b 

1  or,  Pow.  See 

1'  rarer  Cos  '*  .... 

88  H  38  *1  34 

Iftl  104  I9|i; 

*n  ti 
34  714 


Uuv  al  Trust  ( '0 
Sew!  «)  Shc 

Shcrbro'ike  1’riist  Co. 
Stand  A uiuscmerit.  <’,'0 


.  at  AM  ■.'**«  8  fiPur'  «•  »  -  'J 

t  ,2^  i  .stand  <  l«v  I’rodufl*. 

„  ■>  "  '  i  Pl»„fi.-ldH  i.td  .  n.m 


I  ><p  ,  \  Id  truit 
l'>fifitjn‘.  I.tti  .  iTif. 
Ililli  rixt  Cidlvrirs 


7tj  7 
8%  8% 
4«r 

If>%  12H 


1  u.,  prnf 

75  ' 

74H 

5 

81 

..S 

6'';  Du.,  pref . 

InRr.  1  lilitirs  -t"  . 

6'^ 

5 

Ift 

K  ‘ , 

Houey  ?  h'w ,  .  . 

!  i"-- 

Do .  •  H  ’ 

7  5r 

►'ft#* 

70.. 

t«35  -a 

...  *  ftft 

5ft4 

I  ht  .  pref 

!2 

Jamaica  Pub.  Service 

32 

88 

88 

F  1 

Iftft 

, .  3.5 

32 

$1  <.*  HuiuhorKtoim  Shoi*  . 

.  17% 

1  ’r»..  ^  ref 

13ft 

l.3i» 

7^,  H>dr.»  Ebrltic  Sec.  . 

.  •»'> 

Kelvtiiator 

11 

Ift'x 

89 

l;> 

IftU 

Int  j  Hunter  \  Oil  ... 

•87 Ije 

Itake  «jf  At  nods 

tl*^ 

12W 

1? 

33ft 

16*4 

Ift'i 

Int  PainlK  ... 

8 

Dn..  prtf 

.  148 

lift 

12ft  r.!ft 

A  Do..,.nf 

.  1.8 

l,»ura  .'•ernrd 
l.inrttd.v,  C.  W 
Hn..  IT,! 
l.ntilaw 
Dn..  B  " 
l.nfWB  TheitrBs 
D"..  pr»f 

l.aiiK  A’  )  n  John  A 
Mattia  I.rar  (litrdani 
Un.,  prrf 

Martin  Lraf  Milling 
1)0..  pref 
Masapy  Hirria 
Do.,  nrri 
A!  itchcll  f'n.,  J.  P 
Do..  I  raf 
Moi:arrh  Knittiti( 

Dn..  prrf 
Montreal  C'otlona 
Do..  I  rpf 

Montreal  L.  H  *  Tow, 
Do..  Debenturaa 
Montreal  l.oan 
Montrral  Talograph 
Montreal  Tramaaya 
^^oo^e  Corn 
Do..  A'  pref. 

Do..  B  "  pref. 
Muirheads  Corp 
Dp.,  pref 
Ml  ColI-I'Vnnleiiar 
Do.,  pref 
MeKineon  Steel 
Do.,  pref 

National  Brewenaa 
Do.,  pref 
National  (irocera 
Do.,  prrf 
Nat.  Steel  Car 
N'Utara  Wire 
Nat.  Sower  Pipe  .A 
Naranda  Minai 
N  S.  Stael  ft  Coal,  pref 
North  Star  Oil 
I  >0.,  pref 
tlRlI tie  Flour 

t’o  .  pref  . 

Ob*.  Steel  Prod  . 

Do.,  pref 
Ofange  Cruah 
Do  .  pref 

Oltaaa  1.  H  &  Pwr. 

Do.,  pref 
fti'a.e  Weelrir 
ftttaaa  Car 
P.ge  Heraev  Tubea 


22%  2:: 
20%  20 


28  28%  28 
R0%  f.0%  fn% 

.70'^  2*  28 


12%  12  12 
88' J  87 ij  88 


8n%  2A 
I.HOi..  Mil 
CO.ti  1 79 1 


.sfi  $.1  ott  Iidtfrfji>  Baking  .  .  20 

2  lnli  r'.lc,i.' Kti\ all V  "A".  10 

\  Do.  ...  •» 

18U  PI  tio),  ‘  f.atiglev  l.id.,  roni .  t 

18  $1  IXilj  i  I  In.,  pref  .  •«.% 

j  I..  SI  Jollll  P  .t  r  .  .  18 

'.  t';  I..  Sulpidle  Pulp  .  .  4 

10  I  Or  !  Maritiiiin  IVI  A-  Tel  .  ,  *1. 

;!  '4  I  Do.,  prrf  .  ’lO 

S  r.Cir  Meirhera  .  I 

1 1 ^  .  .  Do.,  f.tr'4  .  8 

8  Mrgfurj  Milla .  *1 

t'l  Do.,  prrf  ....  18 

28  1  Monirral  la.  Power  ..20 

»2  Oil  '  Mont.  Krf  &  SI.  X  T.  1 

TO-  I  I  til  ,  prrf  IS 

j  Marl-arnn  P.  A  P  8 

■o;,  i  MarKenaie  Air  See.  ien. .  *8 

$2  00  j  (till.  Silknil  . •« 

8ft  7*';.  I  I  to.,  pref  .  .  .  "Tfi 

2'.  $1  .ftO  i  Paton  Mfg  .  18 

ftOt^  Sr,  '  Do  .  pre,f . 100 

28  $2  00  '  Power  Corrt.  pref .  8ft 

ftftia  j  yueber  Telephone  1 

80  80;  Kclianre  iJrain  .  ’12 


1PI<  1« 
i  S% 


D  J  1  %  IK 
IS%  18%  IS'4 
8%  10%  8li 

Sftr  8fte  7ftr 


I  Sun  I  ifr  Xaeuianre  Co 
Tradr’^t  plnanre.  pref.  '  A" 

Dn.iref  n;;  . 

f  Dn  ,  rum  8 . 

T'>o.r,.m  'B' 

Trueta  and  liuartnlee 
Ceiled  .Amuaeman'  A”  . 
Cntted  Bond  A  Share 
1  nifed  (  orp.  .8" 

It..  .  B  ■ 

Cniied  Steel  A"  6%  pref. 
Winga  Limiled 
Zeller.  I.irtt'ted.  pref 


Vancouver  Stock  Elxchang* 

F»*r  w»»ck  #»ndcd  M*y  Iftth. 

14v  Courtesy  of  Montreal  Slock  Kxenangc. 


I  f  ai.ads  Sfssmshif's . 

♦‘‘ansdisu  Far.  Railway  . 

Cairadian  I'ac  Radwav  . 

Canadian  Esc  Railwav  .  .  . 
(  'an.  Nat  Ulv.  » Df»rti  truar  ) 
Can  Nat  Rl>'  ‘  D*»m  ttuar.' 

(  Hii  Nett  Rlv  (Dimii.  Guar.). 

.  Can.  Nat.  RIy.  iD<fn).  Guar.i 


Y"  .Ahltlbl  iViwcr  xV  Papsr . 

‘15  Acadia  Sugh'  Rpf  . 

4ltxsrta  Pa'^-ifi'-  Grain  .  ... 

'  Auics  Hnldcrn  'rir< 

^  !  British  Aiosrican  Oil 

i  Hiitjpli  ('I'lumbis  P.  A  F 
Hritihh  ('olunibiH  T*.  A  P  .  .  , 
Krow’p  ♦  '.>mpan>  . 

*  1  Sfarla  Bread  . 

(  aiiMriH  *  >rrier)i  . 

•m  *  aiiads  Paf'Oi  .  . 

t  anftxHan  (’anrisrs  .... 

(  sriuftian  (  ons  Felt  ... 

(  an  If:(  lrivo*t.  'Frust . 

(  ansdirtn  Vtck^^rs  .  .  . 

(  «*nM»)i«iafed  Panor  . 

Cnlisnlldafcd  T’PPS*  ... 

I  (  unil*erlarid  Rv.  (  ival  .  . 

*  1  tortilffoM  (  iifll  .  .  .  . 

I’nrnlnlnn  Ucallv  .  . 

Doinb'l»>»'  Srj  (.Ofp  ... 

■'  iNirii'niun  St^l  (  ohI  .  . 

1  'ofniii'tiii  Tar  .  . 

**  j  D«>niJnj«*n  ..  .. 

I  toncai  ona  ran**r  .  .  , 

‘I  I'rx  ilsn  Paper  ,  .  ,  .  , 

■*  Eastern  Dairies 

M'hiiious  Player* 

•  I'h'dt'ra!  (’irnin 

l>«8cr  (‘omt>aniss 
General  Ste-t*!  W'arss, 

Great  LhK**n  Paper 
*■,  i<tv|vsufp  I.inic  «C  Alahsstirs 
i  Han. ill. m  Hv-Piod  C'.Us 
}'  !  Inter  t  Ity  iWUmg 

*'•  !  Inter  P  X’  P.  r»f  N'swflrl 

'U  Kingston  f;lMvatorCf» 

,  Lake  St  John  PAP 

Irttke  St,  .fohn  P.  A  P 
j  London  t'anadian  Invest 
1. inton  Apartment* 

—  '  Maple  Leaf  Milling 

M  asse>  Harris 
Mc( 'oll-Ftonti  nac  Oil. 

^  ,  Morcuiy  Mill* 

'  Mersey  Paper 


INDUSTRIAL  BOND.S 


.Inn  1!.  19.57 
Dcr  1.-,.  I'D  I 
Mar  t;..  1943 

per  l.‘..  l,S.',0 
Scf.f  I.  1961 
lone  19  ... 
luK  I  It. 6'' 
Dc#  1.*,.  |  .o 


•furis  1 ,  1 '».  « 

(*-•1  1  19,*,,, 

June  1  .  l!i.|6 

Jafi.  1.  |<»4J 


Annl  I .  I  -r  to 
(*■•»  1.  |u.  •» 

'tig  I.  rn, 
JuK  (■•6! 

lift'*.  1  I'M'. 

‘  ii  r  I  l'•.to 
1  Icf  I  .  19..-! 
Max  1...  I'lft 
.April  I  l'i46 
>>|il  I 

N.”  ,  1.6  rv.i 


15  A*  19'.^  15 

^  tS  90. 

m  1 


Iftft 

VH 9't* 


88 

*  s 

1682 

41% 

34't 

40<a 

40 

** 

65 

41 

.38 

ft 

3 

ft 

tlft% 

Iftft 

l2R'j 

114 

42% 

4" 

1163 

81 

28 

28% 

-  1% 

fil 

28 

12 

MH 

18% 

12 

82% 

ft9X^ 

f  8% 

17962 

82 

48 

12 

♦> 

18 

10 

1  on 

1  85 

1  ftO 

1  3ft 

•V* 

3% 

H 

Sft 

S% 

8% 

28 

27% 

866 

31 

23 

ISO 

tft8 

146 

.•  •• 

S 

ft 

P 

P7 

1  .XO 

1  4ft 

*  80 

1% 

1 

8% 

6 

8 

'  4 

80 

5 

87 

7P 

100*. 

1ft 

|0I% 

0P% 

,80 

15 

.3.1 

30 

uw 

88 

14 

pn 

8ft% 

-  2% 

115 

nr. 

77% 

$1  fifth  '  Robert  Mitchell 

T^,  I  Robert  Simpson,  pref 
7"v  Uogera-MBiestic  Kadio 
J^arnia  Bridge  A” 

Do.,  B” 

40c  I  >0.  Can,  Power,  prof 
fi^f  I  Stand.  Clay  Prod 

;  Stand.  Pav.  X-  Material 
A  '  Do.,  pref. 

12  00  i  Superteet  Petroleum 

1%  .  f»o..  \.T. 

]  Stop  &  Shop 
I  Superillk  Hwietw- 
12  Oo  I  Do.,  pref 
$2  00  .  Tha>’era,  praf 
]  Do.,  com 

11.26  Thrift  Storaa 

j  Dp.,  rraf 

I  ritad  Fuel,  prrf 
A  I  Lnitfd  Set 

II  00  :  I'nit  Amuaemenia 
7'%  I  rited  tiiatilltra 
I  B’eterloo  Mfg 
Wtlkeri  file  Brtwary 


IPftlj  |0« 

•I4>. 

2 


i;  80 
18%  Ui, 


:ot 

6%  I 

%  R'^  ' 

12  00 
In*  I 
%  14  00b  , 


lot — Inttrlm  dindand 
•No  trinaartlona  trit  'tar 
h)  Plut  bonut 
vA>  •eeftrreor* 

'X'  Dividenda  p»id  in  1987 

Bid  «nd  gak  pru-ee  tra  tglcen  «s  from  *'  •■ha  rinae  May  tth 


.A  .  P  (  one  •  .  a  . 

Amal  (**il  . 

I  .AnHConiia  ("*d  . 

i  \iiglu  (  au  Dev-  .... 
fiOerbi  i  B.  (  Mcket  . 

70r  I  Bluebird 

;  Bralurne  . 

fiftr  i  <  aimi'n!  Oil  . 

I  ( 'apita*  E&lats . . 

)  C.  A-  K  (  o  p  . 

j  t.'uaat  Brfw  . 

'  I  lav  ivj»  Pete  .... 
$1  00  I  Dentonia  Mines 
I  Dunw'cll  Mines 
,  Fairview  ,\ui,  (loM 

I  Federal  (ioid  .  .  . 

7%  i  Firestone  Pete . 

Foundation  .  . 

7%  I  Fraeiiold  Dil 

fi%  I  George  Copper . 

Gold  Belt  . 

Gold  Mountain 
!  Grand'  tew  Mines..  .  . 

‘  Haida  Gold 
Hedlev  Masco* 

!  High  ‘•^HTe**  (hi 
Home  Dil 
i  Horn*'  («obl 
'  ‘sland  MountHin  Afns 
Koot  lUllc 
I  Koo*.  I  bueiice 

ft  ftOb  Luik.v  I'in 
f  I  Onb  j  Madieon  ( Ml 

I  Mak  dices’*  «;old 
'  M«r  Jun  (^d 
A  MfD.  Stgur  E*p 
$R  so  I  McLeod  DM  New 
,  Mercuiv  (nl 
'  Mlnti*  ( »nld 
Mod*  I  0.1 

A  I  MoiiHrcIi  ICovsItles 
Z%  1 NboU 
‘5e  Noble  Pue 
In»  pend  (*reille 
1  TM  jnw' 

prairie  Rov 
Premi'T  Border 
QuaUii  o  t  opper 
Quc»  rt!  ‘ ?uirti 


j  Minn  fir  Diita'‘lo  Paper 
■  MetropolitH'-  Huibiing 
I  Afontreal  Ap* 

Montical  (  ottoc* 

\ .  S.  Ste»3  t<*  (  oal 
i  Penman  s  Ltd 
price  Br*if  .  . 

Prov  ir.cial  Paper . 

Queens  Hotel 
I  Railway  Evch  Bldg 
j  IlcM  igouchc  (  (» 

'  Kiordon  Pulp 

^  Mfnptons  Ltd  . 

.‘^mith  Howard 
Steel  of  ( 'anada 
1  I'tted  Aniusr'inent 
*  ntteij  ( »as  A  I*  uet  ,  , 
I  niteit  (iratri  (irowtTK 
}  Western  (pain 
Windroi  Hotel 
Wol* hausen  Hal 

C  ('anada.  N 


i  ^hecp  ( .re#‘k 
'  Silbak-Prcmier  .  , 
m!  k  c  ( 'rCH* 
Soulhwe.*!  pet 
Spofincr  ( »il 
X'analiM 
\  idcH»- 
Vulcan  Dd 
Waverlv  I  angler 
Well  Mine* 
Weakn 

\\  rs*  Hank  OtI 
Wh'tewaief 
>  m»r  (Jtrl 

1  Broken  lot* 


CNT.  Jan. 
*'  Jan 


July  I.  in6I 
Jul.v  1.  tor, I 
Jiiri#  i  l-iM 
Jan  1  193n 
*Uii»»  1 .  1  4‘i 
Del  1.6.  |!44’ 
D.  r,  t.  I■•4■^ 
Vtav  I. 

Line  1.  19, S' 

Mai  ). 

April  t.  I94S 
Jul  >  1 1 94  \ 

Julv  1  t94,g 

\o*-  1.  lu.1.4 

J'llv  I.  1969 
N.ix  I,  lO.si 
Mar  1,  1967 
Mav  1 .  194'’ 
\.*v  I.  194' 
n.  I.  1.  |94;» 
Peb  I.  I‘M.S 
luce  39.  1942 
I  *-•  I  P».S| 
Dec  1.  19.SI 

fuJv  1.  194rt 

Peb  I.  r».'6 

•l«d\  t.  I94M 
Jnn  2.  191R 
Jan.  2.  19(9 
Jan  L  !<»43 
April  1.  1943 


Investment  Trusts 


Comfided  b\  .?erk*.  Dwvnnn  A"  Co 
BM 

•British  Tvpe  In'estor*  26 

Fundam*eial  Trust  Share*  A  4^4 

Do,.  B  .... 

•Supervised  SKaros  Vnw  .  .  k  6.s 
(  an  Ame' can  Truri  2  ^0 

(  in  Interrat’opai  Tr’ist  t'* 

(*  ftmmonw etp h  Int  ('■orp  ,  2  *(fi 

•t)i\^r*ified  1  riist  “^hfe*  C  ‘  3 

•  Pc.  D  i 

•Indeoendepce  Tmat.  26g 


^5  »  •Quarterly  Income  Share* 

•(  nlttMl  KmwI  . 

*1  iiifcd  In't'irunrt;  Ttu** 

*1  tiUefl  \ .  V .  Hank  Frust  .  . 
Dlstrlliiilora*  Inc. 

N<n.  Anier  Trusi  .^harea  19.%.A 
Do.  19.t,', 

D'c.  19,^6 
1)0.1958 

•('uninlative  Frus*  Shares 
Aiiieriraii  l>erosh«»r  rorp. 

I  ^  '”*1’  'I'''*"'*  Sharsw  Arc 

ft  1 •  Do  ,  I  M*trih 
I  '•  K  »ld  (  orpoj  Hie  Trust  Share* 
Calfin  Bullock 
(  ana'iiati  friveatmeni  Fijnd  « 

,  *l  .S  Elec  Lieht  A  Pfiw.  A' 

*  '  .  B 

i  •  i>o  .  \ 

Ask-  i  •National  WhD  Se^ttritioa  R’*,, 

.An  •  D»»  .  V  oHng . . 

11.,  •t'.S  l■'ufuD 


Thp  I'inanrial  'I'iiiips  rearhpft  « 
rlBvft  of  Boopls  xxln*  rfb  iiil’ereitfl 
nut!  ahlf*  (<)  huj  Inxesttuent  spcuri* 
tlph. 
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TRADING  EXPANDS 
AS  MARKETS  MOVE 
TO  HIGHER  GROUNDi 

■  I 

Utility  Group  in  New  York  Leads  | 
on  Possibilities  Agreement  ' 
With  Washington 

CROPS  FACTOR  HERE 


Heard  in  the 

Board  Room 


SALES,  PROFITS  OFi 

Increased  Capitalization  i  BURNS  CO.  PLANS 


ECLARATION  of  the  regular 


M.&0.  PAPER  SHOW 
1st  QUARTER  DROP 


From  Last 
Year  and  Profits  Are  50% 
Lower 

WORKING  ON  PLAN 


A  stronger  lone  was  in  evidence 
in  the,  stock  markets  during  the  past 
wpek,  averages  in  New  York  and 
both  Canadian  markets  advanring 
11.2  to  2  points  between  the  dose  on 
Wednesday.  May  tth  and  Wednesday 
May  nth. 

A  factor  in  New  York  was  strength 
in  the  utility  group  whhidi  was 
based  on  a  plea  by  a  SKC  eomniis- 
;  loner  for  co-ciperation  between  the  I 


dividends  and  extras  by  Imper- !  _  ,  _  — 

lal  Oil  and  International  Pete  this  I  Down  25% 

week  emphasized  the  extent  to  I 
whieh  Canada  has  so  far  escaped ! 
the  effects  of  the  depression  across  j 
the  border.  Dividend  cuts  and  omis- 1 
sions  have  been  general  in  the  li.S.  j 

during  the  past  few  months  but  up;  _  .  ~~  ~  , 

to  date,  total  disbursements  by  Can-  fhf  first  quarter 

adian  companies,  while  naturally!  133S  Minnesota  &  Ontario  Paper 
show  ing  a  much  less  smaller  ratio  |  Co.  according  to  an  official  report 
of  expansion,  have  continued  to  tc-j  issued  by  the  trustees,  experienced 

^cai  a  steady  month  by  month  in-'  _  „»  _ _ , 

crease.  This  raises  hopes  that  anyl  ^  P''*’ 

relatively  early  reversal  in  jijp !  as  compared  with  the  corresponding 
trend  of  business  across  the  line  |  period  of  Ia.-.|  year;  net  operating 


FRUIT,  VEGETABLE 
CANNING  PLANTSi 


PACKING  CONDITIONS  BAD 


Announcement  is  made  b>  Domi- 1 
Olon  Rubber  Co.  Ltd.  that  a  special  j 
meeting  of  stockholders  will  bo  held 
Wednesday,  May  25.  to  consider  a  \ 

by-law  passed  by  the  directors  to'  .  - - ; 

Increase  the  capital  stock  by  crea- j  Considering  Location  of  Tomato 
tion  of  162,220  additional  no  par  Cannery  at  Kamloops  Presi* 

common  shares.  ,  J  dent  Tells  Shareholders 

The  shares,  upon  ratification  of ,  _ 

the  by-law,  are  to  be  allotted  and  is- ; 
sued  at  a  price  not  exceeding  $25  per 
share  or  equivalent  consideration  or  | 
for  such  greater  consideration  as  the 


DIVIDENDS  DECLARED 

and  Other  Official  Notices 


may  permit  (  anadian  corporations 
in  general  to  nuiintain  disburse- 
sharcholders  at  or 


government  at  Washincton  .and  the  i  'j’*’’'' 

u.ibtv  interest  in  the  r.s;  ,  ^v,,i,e.  1 

based  on  past  e^pe^ien.■e  of  tlie!  ,  d'^i't'ons  the  <  anadian 

•1, low-hot  blow  eold"  piopeiiMtiesj  •'^"nation  l.s  far  from  discouraging 
of  the  administration  at  W  ashmeton  1  >  <''•  oper.atioiis.  w  hile  down  to 


ii\er-optlmism  as  lo  ;nntliiiii:  areni- 
ing  along  these  line:-  is  oinionslv 
being  avoided,  il  Is  leeocni/ed  ihat 
a  real  lapinorheinont  ln'tweeii  iIk' 
government  and  the  ntdiiie.-  would 
probably  proiide  the  badly  needed 
fillip  for  a  doldrums  hanmed  mdns 
trial  and  biisines.s  strnemrr 

Ip  cener.i!  tlie  bnsine,-s  eoinmnni'v 
has  lost  miifb  of  its  fears  •<(  lato 
tr‘37  and  rarlv  and  the  bulk’  of 

opinion  appoi!'  to  bo  ih.it  bottom 
has  been  seraped  llieie  e.  bowev.-i , 
little  optiniisui  with  vecird  to  tlie 
ji|-nspert;,  for  an  cariv  upturn  in 
ri  idenee  I'b-arles  M  Sehwab  is 
nnoted  is  b.i'ing  said  m  an  tnter- 
■eiew  that,  in  Ti!.'  opmioti,  the  iiituie 
"f  bnr-ine?;  do*  Pfit  b'liV  goorj  He  i  Th*' 

,irided  however  ■  T  d*r  ij*->t  think'  ruarv 
things  '  an  gef  nTi'  b  wor.te".  Toj  iv  ;.b  im  d 
bring  a  trend  I'lw-ards  prosperity  in  [  prod'i'  f ion 


some  e\tcnt  from  peak  levels  of  the 
first  half  of  last  year,  are  holdinc 
lip  well  and  still  eompare  favorably 
Willi  l!i;!(i.  Helail  Sales  have  not  >el 
shown  anv  marked  rontraefion  Kir.«t 
iptaiier  results  of  Nor.anda  and  Nl*  k 
el  w  ere  eneoiiraging.  If  prospe*  ts 
for  a  good  erop  in  the  West  fht  . 
r.ill  mattriallze.  1!>3S  should  prove 
.1  satisf.ntory  year  for  the  ma.tor 
111  of  I  an.olian  companies. 

V  Y-  Y- 

itipsutn.  lime  A  Alnbastino 
rioijijetion  *'1  g' ps'im  'n  'naiia 
d'lnn.:  Ti'biiiarv  slmw-ed  an  ineiea.-e 
..  .  iiTnpjre.I  w  |']i  tlie  -.'jni°  moiifli 
!,)  .t  toil  .|t  .S.’.T;  I'rnp  ,!S  eonipiri'd 
with  l.l.'.  toll:'. 

The  in'  rei.r'  d  p-oriu*  tlon  *□  i  eb- 
ffiet  to  -orne  e-,  tent  the 

■lin..  In  .tin'iarv  when 
t,-ins  af.  as,jin>t 


the  f  S  .  be  said,  biisines.s  would 
have  to  be  relieved  of  some  ta.x  bur¬ 
dens.  at  bM^t  if  conditions  were  to 
improve 

In  finan‘'ial  cirrlos  reassuranee  on 
the  f.1  ore  of  a  further  deeline  in 
bu  -iness  i.s  found  m  the  fact  that  the 
df'liur  ha:-  alreadv  been  iinusuanv 
deep  in  relation  to  itr  duration 
f  t, ere  IS  also  ,'3  fairlv  general  feeling 
th-at  there  has  been  a  definite  reversal 
ID  the  dcflationavv  poliev  of  VVasb- 


'  .''.473  'on.  in  'inn.aiv  I'l."*'  Thu,-,  for 

i  the  fll  .-.t  "  Tuontlic  of  this  vear.  pro- 
I  duetjon  ot  ]i  ''7''  ton,'  r.ompareii  with 
I  !3,r>iiP  ton,  f'l,  the  rorre: ponding 
!  peril. d  of  bi.-t  '  c,)i 
;  Y  Y  ^ 

!  Jtoni.  Steel  A  Toal 

I  Dominion  Steel  i(i-  I'oal  t'orp'oration 
j  plants  have  been  eurrentlv  reported 
'  to  be  ludding  at  around  of  eap- 

aeity  It  has  been  stated  that  fir.-t 
1  (fuartei  operations  held  at  canaeitv 


'Dcton  and  that  there  has  been  .-omc  but  .April  and  the  begmniug  tif  May 


impro'emeut  in  the  long-term  poll 
Ml. a!  outlook 

Trailing  Yolunio  r.xpamJs 
.Ad  encouraging  fcat'ire  of  the 
week  was  the  pick-'ip  in  activitv. 
turnover  exceeding  i.orHvopn  shares 
on  FYida'".  Mondav  and  Tuosdav's 
.-cssions  and  falling  lust  short  of 
]  riciH  fiivn  shares  on  Mednesdav  This 
ronfirni:  the  recent  lendenc,-  fowards 
voitinac  on  the  upside  whieh  i.-  in 
eontrast  wnh  the  tendenev  in  mar¬ 
ket*  of  tho  previou.s  7-i  or  k  months. 

In  I'anada  hope:  tor  bii.-iuess  here 
being  able  to  resist  'he  trend  in  the 
I.  y  continue  to  Vie  hased  on  the 
prosperts  for  a  normal  cir  better  than 
normal  erop  m  the  Mesi,  with,  the 
‘Irought  areas  looking  t*->wards  their 
fir,  t  *  ''''P  ID  vear;-'. 

.'peculation  in  the  airciaft  :tocLa 
ha  .  died  down  with  indicaiiona  that 
the  preaeui  e  of  the  British  mi.s;-:ioD 
on  thi.s  side  dos  not  apparentiv 
nt«an  any  imminent  orderi^  from  the 
TK  The  equipment  issue.',  on  the 
Canadian  exrhungers  showed  strength 
during  the  week,  pr*>hablv  on  a  com¬ 
bination  *if  prospect,,  for  a  good  op 
crating  .vear  a**^)  po:  ,  iblf  aircraft 
busine:-;.  in  the  t  iimpar.’itiicl.v  near 

f'llUie 

Brazilian  Traction  na*J  a  :  haip 
break  at  ihc  opt  rung  on  Wednesday 
'■•D  the  new t.f-  a  Pascist  uprissing  in 
Bra'zil  !,aifr  wiji*!  that  rresident 
^arga:  had  ihe  -itiiation  in  hand 

Ul:*.iiil  ani'  gi<ai  lianiage  havina 
hern  done  hroilght  a  rnoieiv  i..f  a 
good  part  of  ihe  <arl:or  l*,i'.' 

TELEPHONE  GAINS 
ARE  CUT  IN  HALF 

Bell  Bttsineas  Firs!  *1  Monihs 
Rrflecir.  ContiactioM  in 
(.eiiei^l  Conditions 

The  iniiex  K*  gcnrial  bu:.llie--s  I'op 
dll  ion-  provided  hv  the  i  rcoril  of 
lejephopr  vpi-i  ire  aftfiear,.  to  be 

i)rrft>'  v.fl|  in  agreemeui  with  other 
iia  ronis  ler ... 

I  o  thf  euii  <'f  .\pril  net  m*  rea.-e 

n  ir-!ephnt3cs  in  Qiirhe*  and  Oniat'na 
w.'i,  pi:  t  aboip  half  what  p  was  fo*' 
ip.*'  rariK  r'criorj  of  l''':',7  Ihe  full 
,-arlr<-  m*>nih.-'  gam  last  .-.far  wa: 
'J".4  44  trlepbone-.,  :  o  that  udIc';  ;, 
there  i:  rapid  impro'.eme-ni  for  the 
ce\r  fight  month  ■.  IdGS  'will  bow  a 
.-ub.vtantiall.v  smaller  telephone  m- i 
■'rease  than  r'37. 

I>,ing  di.eianee  revenue:-,  although 
running  fonsidc-rably  above  lO'J*'. 
were  about  k'7  below-  tlie  f'penuig 
month's  of  last  rear,  '  alls  V'Ptween 
pi'ints  m  i.anada  and  overse-a:-  are 
off  about  lu'-,.  <■. alls  arror.s  the  Do- 

miDiijD  via  the  Trans-'3anada  byrtem 
La-e  he’d  tip  better,  '.-howing  a  drop 
of  k-s:-  than  fi*'.*m  the  fir:-t  three 
month.-,  of  laii  ■.•ear 


taw  some  slackening  in  dfimestie  de- 
'  pj.and  Having  regard  to  the  current 
I  trend  of  business  it  is  expected  that 
;  some  f'lrther  slowing  up  in  temp*'' 
will  be  noted  in  the  coming  month? 

!  The  pii.nno  ton  rail  order  received 
I  earlier  thus  year  from  •'  N  K  is  ?'if- 
ficientlv  large  to  keep  the  rail  divi 
j  Sion  well  oeeiipied  The  large  Fng- 
'  lish  order  for  billets,  wire  md.  etc  , 

I  continue?  fo  take  ab'-iuf  33''>  of  tlie 
I  Svduev  steel  plant  output 
I  ■  ■  .y.  -y.  -y- 

;  Hmue  Oil  roinpauv 

j  H*sme  Oil  Company  Limucl  i 
again  aetjvely  engage*]  in  the  t*.jrch 
f*ir  crude  oi!  after  an  extended  V”'- 
rio'l  :iway  from  the  indiK-iry  The 
v.iiiipan.v  1?  one  of  the  strongest  fi-  i 
nannally  in  that  particul.n  field 
having  ^r':un'l1■.  with  .a  marker 
,  value  of  The  three  out- 

I  .'tanding  pomtri  of  .strength  noted  in  ) 
'a  sization  of  thi.s  company’.,  actm- 

tie.?  inclmle  a  favorable  financial 
position  with  $I..S7iT.'i2tj  book  va'ue 
of  asr-ft:.  mostly  in  bond.s,  Rovaliic 
Oil  ''o  share:;  and  other  liquid 
form;  a  vigornij?  development  pill 
icy  .3t  the  north  end  of  Tnrnci  \al- 
lev,  on  the  ■westerly  flank  of  the 
north  end  of  the  field,  and  on  the 
new  Rrazean  siruitiire,  large  li'i!*l 
iiigs  eliminated  the  necessity  i.if  of''- 
-t  t  drilling  o’  wells  prove  pvc.dn*  live, 
tiin:  ensuring  oidtrly  drilling. 

Y  Y-  ¥ 

Brewers  ami  hisfiller' 
rie.-ldfllt  H  y  Tobin  of  K-ewer;-. 

A,  rit-fillri'  .  'if  \  a  li*'*'iU' ei  .  f.l'l.  in 
•  *■'011111  nt'ng  recctiih  on  the  fait 
ili.jr  the  iiiuitv  per  hare  a  hown 
bv  Ihe  iq.';7  b'ilanee  r-lpef  wa.  >'• 'J". 
pointed  r*'!'  that  111  \tav  2''tb  share 
lio'di  r:  will  have  reci  ive*)  :  inci  l‘i3T' 
reorg'i  pi/at I'ln  a  total  ..F  >3  .'vU  per 
rhare  in  dividend  He  e-.pl.iine.) 
'hat  th*'  rqiiiiv  pe,  bare  on  thf  old 
-t.,i(  i,  )i  the  .  mi  rf  I'l:;,.  w.i  n;, 
lept  '.  IT  fill'  in  hare;,  >'’1  ,,n  \s  a 
rr-nlt  ofthe  crip't.il  reorga Ilia zt K'H  m 
ri.3'i  'sha  l  eliolder:  received  one  hare 
for  each  1"  ITur  rm  an  cqiiity  rif 
t*3  'jii  per  .  bare  tlir  return  m  le-: 
than  two  yar  ha.=.  been  *3 'ii,  madr- 
up  of  two  capital  di-trii>utirin:  *if 
VI  each  and  l•x■l  dn  idcinl  .  wbicb 
With  honu.sp;  amonntid  '**  .1"  cent: 
and  .11  rcr-pectuelv . 

The  m.^nagemni!,  ib'e  noi  rvprit 
earning-  fo,  IfCIS  will  npial  lbo:r 
of  1337  a:  with  inve.nioiie  of  .Am*  r- 

II  an  tv  pc  whi  -kicr  entirely  iiqnidai- 
rd  ilir  I'ompan;.-  will  onl.v  hare  the 
donie.-tn-  marker  and  a  ,  r.nipai  ai  I'-e- 
ly  :mall  1  \pori.  market  froni  winch 
to  r;v-peci  reiurri:  troni  it;  di.iillery 
operation: .  N*itw  jrh:-taiiding  ihi.-. 
prohabk  :-iiii.iiioii.  yipir  c'vmp.iny 
-.-h*)w:.  every  promise  of  realizing  the 
picdietion  which  w,i:-  made  in  13.36, 


profit  was  lower  by  almost  50  per 
cent.  Progress  is  being  made,  the  re¬ 
port  sa.vs,  ni  the  drafting  of  a  reor¬ 
ganization  plan  for  the  company. 

.Bales  for  the  first  quarter  of  the 
vT.ir  were  valued  at  $2,504,825 
compared  with  .?.3,3.S1.1 47  In  the  1037 
peried  .ra.niidry  ,3  to  March  28.  Net 
operating  profit  in  the  iiuarter  ended 
M.ireh  31  was  $185,873  before  de- 
prrel.'ition.  depletion  and  deferred 
intere.st  ag.-iinst  $361,057  for  tFie 
vame  period  of  1337.  After  various 
1  esei-ve.i:.  deferred  ir.tcrcst,  etc.,  the 
fir.-t  quarter  of  1'>3S  .-howed  a  net 
lov  .  of  $71  1,332, 

Burplu..  a-'  of  Mareb  31  wag;  $3.- 
614,35,3  ag.iin-t  $4,35.0.285  at  the  be¬ 
ginning  of  the  vear.  Balanre.  sheet 
.  how.  total  i-urre-nl  as.sets  of  $6. 
66,3,216  ag.iin.t  $7,121,516  at  the  lOe" 
ve.-ii-  end  Tbi.-  in*  lnded  $100,311;  ca;h 
ind  time  deposits  a.gainst  $1.400,S79. 
i-eeeivables  less  reserve  at  $1,281,563 
■.'gain -t  :?1.6it;.3i6.  inventories  at  $3,- 
*57.55'T  , again. f  $3. 282. 030  and  un- 
*  ompleted  Inventories  ineinding  work 
in  pnigress  of  Ji,7->03.iri  against 

$831.60*1 

Morkine  Fapifal  Sfeadr 

Total  eurrent  liabilities  at  the  end 
of  first  quarter  were  $1,402,461 
again.'t  $1,733,263  at  1337  vear  end 
Net  working  capital  at  the  end  of 
'luarter  was  .?5. 160.755  against  $5.- 
328.253 

t'ompani-  rep'.irf:-  fir.st  quarter 
I  new.-print  orders  bv  publishers  and 
merchants  ronsiderahlv  reduced 
from  previous  qiiaifer  although 
March  vv.as  better  than  fir.vt  two 
nvinth.a  of  the  year  and  April 
-bowed  further  improvement,  A1 
th'^ugh  pulpwood  inventories  are  un- 
u.'Uallv  large  the  tot,)]  i.s  of  e.urrent 
produetion  and  vv.as  reported  in  ex- 
.  client  .iibape 

fitvcu-.-ing  the  organization,  the  I 
tru.-tee-  of  thf  eotupanv  c-aid  *lie  re- 1 
port  of  T>av  and  Zimmerman  Ine  | 
In-  iieen  made  available  for  stud.v| 
au'l  *''i!i -i*k latioTi  in  connection  w  ith  | 
development  of  plans  for  rcorganiza- j 
non  of  the  I'ompany  and  it  i.?  report-  ' 
ed  that  the  :-ubeonimittee  of  tbe  i 
bondholders  protective  committee  is  : 
aetivcl.v  engaged  in  analysis  and  in-' 
vcr-ncatjijn  preliminary  to  the  draft¬ 
ing  of  a  reorganization  plan. 


directors  may  decide  upon. 

BROKEmOAi 
LOWER  IN  APRIL 

Montreal  Exchange  Member 
Borrowings  Shown  at  $13,- 
628,799 


Collateral  borrowings  of  the  Mont¬ 
real  Stock  Exchange  totalled  $13.- j 
628.733  as  at  April  30th.  1338.  a  do- 1 
Cline  of  $530,015  from  Ihe  prcviou.s: 
month,  when  loans  amounted  to  $14.- 1 

158,811.  At  the  end  of  April  a  year,  p,,rpd  quite  favorably 
ago  borro-wings  amounted  fo  .$41.-!  vioii-  year  but  this  could  not  tic  sahl 
233.386.  The  current  loan  figure  hsi  of  the  present  year  as  the  lack  of 
the  lowest  on  record  since  .tune.,  feed  rendered  it  impo.  sibk  for  far- 
1333,  when  borrovvmgs  amounted  toj  mers  lo  feed  their  stock  In  eoiise- 
012.321.733.  The  following  tabula- j  oueniT  finished  livestock  .ire.  high 
tIoD  shows  the  Alontrcal  Stork  F)\-|  ip  price  and  U  is  pra<  ii*-:il|v  unpo? 
rba.ngo  brokers’  Ioann  by  monthsj  .sihle  to  ship  the  finished  pr*"1uet 


Calgary  —  Plans  for  the  entry  of 
Burns  &  Co.  Idd.  into  the  vegetable 
and  fruit  canning  field  were  an-| 
nounced  by  John  Burns,  presldcat  of  j 
the  company,  at  the  annual  general 
meeting  of  Ihe  rotnpany  here.  Con¬ 
sideration  hs  bring  given  to  the  es¬ 
tablishment  of  a  plan!  at  Kamloops,  | 
B.C.  for  the  canning  of  tonialocs  a.s  , 
the  first  step  in  this  expansion  pol¬ 
icy. 

The  year  1337,  Mr.  Burns  said,  w-as 
one  of  Ihe  tn*,?!  difficiiH  years  in 
the  hi.story  of  the  packing  indnsliy. 
most  of  the  diffiniltlcs  having  hern 
carried  info  13:!S  duo  to  the  lack  of 
adequate,  feed  fo''  ealtir  and  hogs 
Volume  of  business  in  Ili37  tom 
wiib  tbo  pro- 


ANGLO-CANADIAN 
TELEPHONE  COMPANY 

C1,A^**  “A”  ItlVIDENU  NOTICE 

.N'OTIi'E  i.s  licrehy  given  thal  a 
dividend  of  One  and  One-half  Per 
(.'cnt.  ha.s  been  declared  oii 

the  t  la.ss  "A"  .slock  of  the  (  ompany, 
payable  .lime  I.  1338.  to  stockholders 
of  record  at  the  close  of  husliiess 
on  May  16,  1338. 

By  Hrder  of  the  Board. 

c;i:oi’HRf;y  plrdv, 

Beeretary. 

.Ytontrcal,  .May  13,  1338. 


VENTURES  LIMITED 

2f»  King  Slrr^!  West,  roi-onlf 
niVIDtNn  No.  R 

is  lirroh.v  civen  a 

Hividppf]  rtf  ernts  per  sharp  ha.s 
bppn  (Iprlai'pii  b.v  llu’  I'lroctors  nf 
Xonliirr^s  laniitrd.  pavablo  in  >  Hiiia 
diaii  funds  on  .ini'  rtth.  lO-S.  to 
slia  rplioldors  of  irrord  .Iihip  I7lh. 

Uy  ftidrr  "f  tbr  lN<i.nd. 

M.  W  HT  r’nNr,HAA!. 
;SiTrr(ar\'  'rrr-aMirr'v 

Mav  inth,  nr.S 


from  the  beginnins;  of  103b. 

rilst  Jtnuery  . 

CPfh  Tebruary 
JAUr  Marrh 
•  Ar'l 

f'let  ^fsv 
SOfb  .Tuns. 

-lulv 

Rlaf  Onfobe^ 

3Pth  Novemb**^ 

3i8t  Opt'rnjbpr 
1937 

Tanuary  . 

2Ttb  Fpbrtiary. 
aipt  Marrb  . . 

30th  Npril 
3tst  May  ... 

SPth  .Tune 
aut  July. 

5l9»  August 
.70th  September 
31pt  October 
.30th  Noverpb^’’ 

7Ut  December 
1934 

•Alat  January 
CStb  February 
.7!st  March 
50th  .\pril  • 

The  foregoing  figure.^  do  not 
elude  loans  on  foreign  sccuritier 
only  borrowings  of  member.!  of  the 
Montreal  Slock  Eixchange  on  Cana¬ 
dian  .securitie.s.  Nor  do  they  Include 
the  borrowing.?  of  bond  affiliate 
companies  of  stock  exchange  rnerp 
bers. 


t7.1T4.«1 1 

17.S4'Z,2ea 

1r,9*)0.«'’« 

i?.392.9ia 

20.!37,ntP 

2b.995.a.so 

'JP.8t5.2^7 

20.SR7.771 

50.Q42.0?2 

.'I5.0.S9.775 

50.lo3.040 

AS.TOO.oStf 

4l.253,P8^i 

n7.n67.Pg9 

;rr.4.M.7g»; 

;r7.T0i.M.. 

38.899.2?^ 

2»3.5'>9.70.s 

19.n.33.0o7 

l8.ns.s.4oo 

l7.,T23.86t 

17.098.812 
17.077,96.'. 
t4.!.'.8.81  I 
ir;.628.vo» 


BREWERIES  SALES 
WELL  MAINTAINED 


Dominion  Rubber  Company 
Limited 

Lxecutive  Offices 

P.O  BOX  330.  PLACE  D’ARML?, 
MONTREAL 

NOTICE 

To  the  Preferred  diid  (  otitiiion  Sharehold 
era  of  Doiiniiion  Rubbur  Cotnpaiiy.  Ltd. 
Icikc  notice  thc«l  ,j  S|*ec»al  Genet  al 
MretiiiK  tit  the  Piclcircd  and  Common 
i>harcIioldcr  J  ot  rtominion  Rubber  Com 
I>an>.  l.imilcd,  will  be  held  at  the  Head 
Ulfice  o!  the  Company.  4i0  La^^auclu* 
tierc  Stre-t  West.  Montreal.  P.Q..  on  Wed 
nesday,  the  JMIi  dav  of  May,  a* 

the  hour  of  2. 3’)  o’clock,  in  the  afternoon 
(Davdight  JSaviiig  lime),  (he  said  Meeting 
being  called  tor  the.  following  purpose.M  — 
To  consider  and.  ii  deemed  advisable, 
lo  lality.  saiu'lion  and  confirm  the 
acti.nj  of  the  Directors  at  their  Meet 
Mig  held  on  the  ^th  May,  1938,  tn 
p  issing  By  L.aw  No  K  "  as  a  Bv 
I  aw  of  the  Company,  the  said  By 
law  rcliting  lo  the  increase  in  th^ 
lapilal  stock  of  the  Company  by  the 
»  reatjon  of  addilional  Com 

iimii  Jiliarrs  without  noniinal  or  pai 
'ahir.  the  said  shares  to  be  allotted 
and  issued  at  a  pJire  tmi  exceeding 
per  share,  or  equivalent  con 
Mdr*ialioM,  or  for  .mich  greater  con 
•  idniaiion  as  the  Directors  mav  ftz 
and  as  mav  be  consented  to  bv  the 
''rcietarv  of  i^tate  of  (.anada; 
tb»  f I  ran  -  14  t  su»'h  '>thei  buMnesd  as 
pi''>r^rlv  <'0!ne  before  th*  said 
M^^f  ing 

B')  ljrplr  oi  iml  board 

H  F.  NE.LLI3, 

Secretary, 

Dat*d  St  ^!cn♦res!.  P  O  . 

»h|^'^tt3davof^1a^'. 


to  cemppto  on  the  F;.-is*crn  niHikci, 
which  h:iri  bren  tbo  chief  tviitlci.  Mr 
Burn.?  ?3!<1  it  woiitrl  tikclv  bp  morp 

th;jii  -)  vcqv  b'vfoip  tho  ••ompinv  _  - - 

coijH  p.xppft  ,1  hr.)v-y  nin  nf  t!**g.?  m  Eaiiunrrs  -Slichtly  Affected  bv 
fhp  4\  p?t  |n<  l-'o.iir.pd  r’.o.r>4i;  4f*  d;?4<! 

Tir.  Burn?  pntntf*!  <*••  'n.-t^nT?  'f'  Thi^ 

the  I'nitpcl  .^tatPi .  w'qptp  cnmpinipr'l 

iD'-illTP*]  bp.iw  Inr-sps  for  tlip  fir.?t;  „  "T  I  T*  ,  . 

.  Rii.-inp.v.:.,  .-.f  N.-ifinn-tl  Brp-wprtf.-, 

timp  m  thpir  bi  l*,rv  in  in..,  i  iip 

:.;4.mp  CHii-.p.-.  nol.tbly  bisb  pri.-r:.  f*.i- !  TJmttrrf.  to  rl.,tP  rim  in;:  .  uirrnt  vp«r 


ptalPE,  nffrrt.?  kanada'ti  tourist,  In- 
■In^irv  thi.?  ypnr,  company'.s  businets 
win  |,p  nffpifril  3dvpr.?ely. 


In- 
■  but 


Bulk  Freight  Business 

OfC.S.L,  Opens  Up  Well 


Toronto  ’Change  Member 
Borrowings  Up  $247,092 

Toronto  -  The  Toronto  stock  e.x- 
changp  member  borrowings  on  rol- 
hiiprul  n:-;  of  April  3''.  1338  were  $22.-  ; 
lt7,r.Sfk  mcrea:-ie  of  .$247,032  from  ^ 
the  previon-;  month.  .At  the  same 
time,  quoted  market  valuation  of  all, 
.stork?  listed  on  the  Exchange  was- 
$4.5 1  S,87>6.71 1 ,  an  increase  of  $433,- 
053. "63.  making  the  ratio  of  borrow- 
IDE,?  f*-,  market  values  ,50  of  one  per 
ceni  asaiu.st  .51  of  one  ppt  cent  in 
tlip  previous  month 

Kiirurr^  f>n  *-nl|atrral  borrowings 
d*i  no'  mi'liidr  loans  on  forpign  secu 
i-tiip:.  nor  the 
affiliaip  roinpaniPs  of  the  Foronto 
Sioi  k  Kxrhanizc, 


Announcement  wa.?  made  fhi.s 
week  of  an  increase  of  of  a  cent, 
on  the  lake  and  rail  rate  on  gram 
from  the  head  of  the  lakes  to  B-Tc 
cents  a  bushel.  This  is  an  Important 
development  for  Canada  Sieauiship  j 
Lines  I,td.  which  depends  to  mate  ' 
rial  extent  on  grain  business  for  its  ! 
earnings.  !  The  two  Milt.'-idiary  rompautes. 

Wheat  movement  since  the  open  !  Ralni  Dairif  ::.  Liimicd.  and  '  on::oli 
ing  of  navigation  this  .season  liar- , '’'nil  '  ompiiiy.  Litiiu**).  h"th 
been  abnormally  light,  hut  Hil.';  basj  en.iov-ed  a  sat i:;fartor\  vcai,  a.nd 
been  more  than  offset  by  an  iine.x-  '  their  bnsiiie;  s  was  inci  ra.-iiiig 
peeled  and  very  active  movement  ot  i  throiighoiii  Mie  W  e  i  H*'  rxprcqird 
roiD  from  the  Ij.  ,S.  Midwest  lo  SI 


pri* 

live  stock  .'10*1  r,*dii*'p*l  *  l•nul■l*'dlfv  | 
prices,  referring  p.i rt ii-iita 1 1  v  to  l,v 
pr*,dncls.  were  the  I'ail  r  *'f  iliffii-iil 
Hr.?  rxperienrcil  hv  thr  puk'iiy  in 
diK-try  in  Canada. 

Strike  Aifeeted  rrofits 

The  dr*’linp  of  .$-222. 3'i"  in  i>i-*'fit:-' 
d'lrinc  1337  a:-  loinpiiril  wnn 
VV.1S  alraor-t  rntirelv  dor,  Mr.  liiirii  - 
said,  to  a  :-trike  :il  thr  \  ;ini-i,ii\ n  j 
hran*'h  of  the  rompanv.  whli'h  ni'-'ini 
a  lo;i;.,  to  tliP  rfvnipanv  of  approvi- 
matelv  $ino."OiV  at  th*  bP-innlng  I'f 
the  ypar.  and  thr  in''rp.»;-r  in  w.asr?' 
and  holPlayr.  gr.a.ntn)  emp1'*'pc:  ,n 
.Ylarch  of  la.st  year,  rrprrsrni i ns  J'k 
SO'l  .1  week  Hp  at  .*i  |-cf*?rrpd  i*'  t||P 
nccpssarv  impr*ivcTiict!t.»  lo  ronip'n; 
plants  an<l  th"  tpw  killinc  linn,*’ 
rreetpd  in  Calgarv 

Dealing  with  tlip  produce  'lepirl 
roent.  hr  s;iid  th.ai  thr  ronip:i,uv 
mannfat  Hired  more  biitiri-  la-.  t  v>  a' 
than  evri-  beforr  In  it:-  hi‘t**iv,  an, I 
Ibis  butter  wa;-  I'arririi  into  ih*'  fall, 
when  an  impi-ovcil  ni.aikct  virld**! 
the  company  good  i-c:,nl'i-.  Hr  i:)' 
cd  Hiai  Ihe  roinpanv  wa-  following 
thr  poliry  of  granting  l,f»nn  ae-  i*> 
prodiiccr,'.  am)  Imibiiiig  up 
rreamerv  lin.sinr.*s  quite  r.ipully 
sound  l>a;Hs. 


I,;,:-  hern  mamtainrq  .-q  appio.vima- j 
friv  rrpial  to  tpaf  of  ih<*  eail.v  part  I 
of  1";7  I'lir  to  the  fart  thill  Ihe! 


Bevi!  Granville  Suspended 
l•'^T^m  Montreal  Curb  Mail 

Bevnl  Granville  of  Granville  &  Co  , 
wa.s  r-uspendpd  thi.s  week  as-  a.  mem¬ 
ber  of  Hip  Montreal  Curb  Market 
.Annoiiumempiit  of  Hie  smspension 
made  b.v  ffitvmond  Allan,  '  iirb  chair¬ 
man.  .stated  that  ailion  was  taken 


biglirr  w.ago  rchcdul",  now  in  effect,  j  under  .Article  21.  Hiibsection  "D"  of 
did  n>,i  become  opt  railvc  nnnl  Mav  j  the  exchange  coiisHiuiion  which 
1::|  of  l.i.  t  ye.ir.  earnings  are  sliglillv  ;  deal.-  vvith  "melhods  of  practice  de- 
brlow  la;-i  vear.  Malt  prire.s.  whieh  j  inmenlal  to  the  interests  of  welfar« 
affprird  advrrsi’lv  tlie  how  ing  <if  '  of  tiiP  assoi’iatiou." 

132,7,  .irr  :.',mewiiat  lower  Hiis  vear  j  '  ,iinridPLii  with  Hie  -suspension  of 
National  Bipweries  obtain:'  ino-t  I  thp  broker,  the  slork  of  Cadillar 
I'f  ,1..  Iiii-  inrs:;  diinug  ilip  siiiTinirr  i  I  r.ntial  Mines,  which  hail  had  a  sen 
month-,  so  ,-alr.;  in  rally  [lari  of  Hie!  s.ation.-tl  adv.inre  on  Hie  iii.arket,  on 
vear  ;,rr  finlv  a  paiHal  imlex  to  re-  except iona lly  heavy  trading  moved 
suit;  for  ml  lie  fi.-ral  iieiioil  I'o  e.y- 1  up  from  around  35  to  over  60  and  i? 
lent  the  dpprrsv  ir>n  in  Hir  I  niicd  rijrrpnHv  selling  around  40 


Lawrpnrp  port.?  whieh  has  resulted  j 
in  every  available  ship  in  the  <  .S  I,, 
system  being  put  in  commis.sioD 
Wnh  prospects  for  an  active  wheat 
movenirnt  during  Hip  I'aii  months, 
possibilities  of  the  best  bulk  freight  | 
hoiV.ii'nw  g^  o“  "h.md  ff”'  ronipauy 

dre  ''PCD 


Company  Meetings 


6.ir*’6-,l']«'r-,  IP 

dav,  Xta.v  ivtli  a! 


annua! 
Hamilion 
t2  noon 


C' '7//,/7„  r'.ptri 
.-P*-rlal  incrtoig 
\!otpr*al.  I-ridav, 


I’*;  f.l'l..  ann-.jal  and 
of  .harrhotijrr-  in 
Mav  I’l'tli  at  12.13 


I  MininE!  Market  Reflects 
f  Slide  at  Lake  Shore 

fori^nto  —  l■''lurtuatlo^s  in  l.ake 
,  ;6horr  :.tork  Tbur.sdaj  reflected  new; 

I  of  the  rorkshde  ID  the  oiine,  which 
:  w;c  believed  to  have  been  the  most 
I  -erioiK-  in  the  history  of  the  mine 
I  I  ncPiTain  movement  of  the  stock 
I  evidently  was  due  to  lark  of  early 
I  inforniaiion  a;-;  In  the  extent  of  pr*)- 
perty  damage. 
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New-,  of  AbiHbi,  fni.  F’apcr  and 

t ifhf  r  I  ompanies . . .  . 

Higti  Grade  Bonds  Continue  to 

Ii’eroid  Higher  Price:: . 

L'etail..  .Alaska  Highway  Are 

.-'till  .Awaited . 

<  oiion;,  Show:;  5"','’e  Drop  in 

Year':-  Profit;.  . . 

Mhat  Indii;-trials  Will  Lead  in 

the  .New  Rccoverv  . 

A  lii;-:eii;-.sioD  by  W .  W  Aldricb 
*^>0  'he  New-  Deal  ,  . 

"Hint;-  to  Investors"  for  enquir¬ 
ing  Subscribers . 

I  at  the  lime  ot  the  capital  reorg.iniz- !  Cx'ra  Provincial  Companies  Hit 

iiy  7vew  .N’.B  Tax  . 

Devaluation  of  franc  Regarded 

a;-  A\  !:-e  S^tep  .  . 

.'I*5r'a!itv  Rate  Establishes  a  New 
,A.  1-  Opinioni;  Rpiord  . 

Po-r  .'  A'-lv’sor”  Jer*  me  agree  that  March  Output  Gold  tn  Canada 
b'K-mef:  Lndice;-  for  3.  lea.?'  the !  .New-  High  I.,evel 
fir:-'  .-i.v  mon'h:  of  'hi:  "ear  ’>1!!  not  |  Narrow  .vfining  PrKe  Range,  in 
.m'jk*  a  ■■cr"  •a"r;ji-t]ve  p.jtierjv  Fhere 
i;  r-i'Uie  :-i!gh'  po:  iibilit- ,  h*vvever. 
tha'  the  g'-i'iindw  ork  (**1-  a'j'umn  re- 
C'jvfr"  ,:  br-mg'  i.jul 

i'T*a*adv  :■  e.an  no'  vet  *fi?cerD  'an- 
nble  .-is-Ti:  of  better  bu?ine':-  but 
'nev  fe?!  it  ma-.  n,ot  be  long  before 
a  "irn  in  the  t"  busines:-;  :-,i'ua- 
tion  .ippear?  A  f'lrther  period  of  dui! 
and  lie;-!tan'  markets  may  have  fo 
be  endured,  howe;ve,-,  before,  latent 
bu-sine:-?  forees  bei’ome  active 

That  conservation  C'f  *'a:-h  reserver 
tboiji'l  ?'!)!  be  p,ir?,j?d  I-  again  re 
eommended  b-'  fHard-ard  .^'a'ls'ie? 

I  Thi  r* '■  omm^orda t ion  if  ba~*'J  *m 

j  thf-  r  epert.^Tion  f.f  ifismat  earning:-. 
for  thr.  f,r-t  nine,  rnonth?  r.f  this 
ve.nr  and  the  pon: ,  b't  1 1 r.f  .nom.e  fijr. 
the,-  tiir.inp':*.  r.  ,n  1 1  a*  t  ion,  thi?  .niim 

mer. 
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the  view  that  in  1'i3S  Hie.'  wntild  t-n 
,iov  Hie  -lanie  g|-aiir'ing  re.uiti, 
w  Inch,  howi-vei  .  were  ile|ienii'  "I  "H 
crop  l•.r>ndlH,,n  : 

RE-OPENING  PLANS 
CHICOUTIMI  MILL 

Quebec  Liiboif  Minisici 
j  Capilal  Provided  for  Resuntp**  i 
I  lion  When  Conditions  Brflrr  ! 

I  .N'egnijatinn.y  for  the  reiqiening  "f 
Hie  I  ■hiet'iiHitii  mill  "f  D'l*  bee  Pulp 
A-  Paper  <  orpin  alion  h-ave  been  ,  u* 

!  eessful.  aer'ii  ding  to  Hop  Wit  ham 
1  Tiemhla.v.  Minister  nf  l.ahni-  for 
!  Qiieber  in  an  adiirr-;;-;  delivered  -t' 
j  .ronfiuirre  in  niiqinrt  *>f  Hie  govern- 
men.t  f.andi'Jale  for  Hie  (  bieoijtimi 
.  divi.sjon. 

i  "'The  (onferenf  cv  are  nvei  and  Hie 
;  rnonev  has  lieen  “fniind,  "  Mr  ’fiem 
i  blay  .said  in  tiir-  aiblifs:-  "V\e  are, 
i  only  awaiting  the  end  nf  Hm  lemnor  | 

^  ary  rn.si?  in  the  pulp  an*l  papi-r  in.  I 
!  dnsli-v-. 

The  Quebec  government  ha;  tieen 
earr.ving  c*n  negntiation  for  l.tie  re 
'  :.umpMon  of  pulp  o|ieraHo|i;,  af  Cbl- 
'  roUtlml  for  some  time  n*>w  Q'lebt  e 
!  Pulp  owns  two  mill?  at  •  hieoijflml 
■  with  a  eorubined  dail.v  eapai-ily  *,f 
1350  tons  of  groUlldw  ooil  pulp  Roth 
mills  'have  been  elo:  ri)  down  ,  in*  e 

!  1330. 

i  Buffalo  Canadian  Acquires 
j  Acreage  Yellowknife  Areai 

j  Toronio  Tbe  Ftfi^nLn!  TimR* 

T'oroDf*'*  -  Follo^^  iQ^:  th*'  pol!*”'-  ''f  ! 

!  'be  ma.inr  mining  companic-.,  Buffalo 
i  hanadnn  Gold  Mine;-  ha:  acriniied 

;  well  lorated  acreage  m  Hie  south 
:-ee,tion  of  the  Yellowknife  River, 
mining  area  The  properiv  (*mi 
prises  nir.e  elaini:-:  apprnxn-natiu  i 
400  acre.-:  located  wiHiin  Hie  miner 
alized -/one  and  l.'ing  in  *  lo;-e  proxi- ‘ 

I  mitv  to  Negus.  Consnlidaled  Biiii-lt  ' 
er:s  and  nrn  Plata  Alreadv  three  dis 
er,veries  have  been  made  op  the  pro-  | 
perty  and  aggressive  e.-vploi-.)t|on  aud 
development  w  ill  be  iinderl.iken  it  I 

once  ' 

B'lfU.!*-'  'anadia.n  ho|d 
share;-  of  Fietnite  Mine;  lad 
a,  :  iih  tantial  e.irh  poMii'-,n 


He,  fin"  ' 
•Hid  lia* 


First  Qu^rlrr  loss  for 

Irilpi  MAtional  fViwrr,  l“Hipr4 


The  PERFECT 
LUBRICANT... 

Doeb  Hew  Cd!  performance  from  your 
rugioe  after  5H.O0(>.  7  5,000  or 
100,000  miles  iuleiest  you.'' 

Thea  use  Red  India n  Aviation  Oil— 
sueb  feeofJs  as  we  cite  bete,  have 
.tciually  been  achieved  w  ithin  the  past 
two  veats  while  ibts  new  SL^PBli' 
LVBRl(',A\'  T  for  motor  t-irs  was 
being  tested. 

Re<J  ludtaij  Avi.iiionOil  not  onlypro- 
leels  at  roaring  speeds— hut,  what  ts 
more  important,  also  during  those 
first  few  vital  moments  which  fcjimerly 
aceounied  for  mostol  the  wear  in  your 
engine.  Drain  your  ctanktase  and  re 
fill  with  Re<l  Indian  Aviation  Ot!  at 
vc'ur  nearest  Red  lu,fiatt  Dealer  and 
.stop  wear  in  yeiut  tiicjtor. 

Only 


fi 


Tn 

r- 

I  •‘‘•jinji 


ihirVs  th^f  •  ijiifvnt  huG!P<^p> 
V'D.'  hr  rttinp.^r^rj  to  tlie. 

before,  the  H^AAn,  hip 
ni3V  bptrrsmf-  Rtill  niOr^  pt'’.'gi3!l 

N B thinks*  thsJ  stork? 
can  in  anv  be  ♦’‘onfidentl’. 

bougbi  during  the  summer  -  on  thp 
basis  that  the  v-orst  is  knoT^  n, 
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Gold  Mine 
Dividends 
On  Increase 


Alberta  To 
See  Growth 
Oil  Industry 


Now  Seems  Certain  Turner 
Valley  Will  Become  Major 
Field 


Impressive  Record  of  Pro¬ 
ducers  of  Yellow  Metal  in 
Recent  Years 


AREAS  EXTENDING 


GREAT  STABILITY 


I  Prospects  for  Discoveries  e 
the  Plains  Are  Considered 
Good 


Performance  of  the  Golds 
Has  Helped  Average  Yield 
on  All  Mines 


Ov  r,.  S.  MUMt. 

<»en|»»ui»  ,ll  5ut  VPV  of  fianada 

''T^  IfP!  proppppt?  for  the  fur- 
*  I  her  pxp;in':inn  of  the  prt- 
rolrtim  inHiipIry  m  Turner 
\’;il|py  ;ii<'  PNcrilrnl  ;inr)  if, 

..<'('1)1'  now  cnji.uii  iha>  this 

will  Iktoiiip  ;)  ))■),•)  joi-  nil  field 
\'illi  ;i  c.iii.-n-ity  1o  prodU''P 
!ii.iiiy  iiiiliioti  hni-re!:-  of  oil.  The 

djillinj.’  <;impHi<rn  that  has 
:  lif'Oll  p)'0(  rodini;'  I'illt’O  .lull'’, 
ilCjn.  wlip)i  Tnr))rr  \'allp>’  Koy- 
■  illicf;  'veil  (-(onplptod  ha.-. 

iiip;))i<  ilip  spp)idin2  of  millif’n.' 
of  riolhns  in  pfnJipmoii)  and 
rii  illitji;  ai'd.  of  roll  i  so.  Kio  oin- 
j  ploynioni  of  lai-tro  nninhof'  of 
nion. 

I  T'tr.  (|iir  •-)  jot)  iC  c- ■))  I  i n )1<'''1  f'X- 
I  i).)i)onii  I,  ilc'ix'lirlrni  on  liir  unl- 
j  cniD"  of  'Ilf'  in.'irkf'i-  .r;  nioio  oil 
lifi-oiiKs  .'I  \  n  I  i:i  l'l<-  'llifi--'  ■.('fill';  no 
lOii.-oii  to  iloioi  :li;)i  :ii  liir  pri'.o'ni 
limp  liip  l’|•:liril'  niHikc;  <,-iii  lip  vii|>- 
pljpil  To;-  \p;ir.;  m  pornp  iron)  -lij 
oiip  riplil  .'iloiip.  i'll)  lo  in  iirp  pspijn 
:-ioii  of  Inrsp  .'iiilp  inirkpls  :ip>oil.l 
1  tlip  I'raii'lp  I’rovini'p.  iliPO'  ni'i.-:  o.- 
!  ■)  miiirniilppd  .-iipl'o'  "I  n  lni'i*; 

\oliimP  of  oil  o\pi  n  !oi);  ppi'ioii  o. 
Mar.'  'o  Ilia  I  Mip  iiPiP.-.-aiy  r.an.- 
poiiaiioii  am)  l•pfl^('|•.\  inl.jiiPl mpin  ■■ 

I  laii  lip  maiJp  aiih  -Iip  as  u i'.< io  p 
I  iliai  llip>  arp  aaiianiprl  I'niii  Iho 
i  limp  whpti  Stull  maiUci  pspansjon 
■  is  jiislifipcl  tlip'-p  will  I'p  a  ppriod 
u  lipii  I  111-  output  of  wpIIs  mii'i  op 
i  psi I  il  l P<l  IipIow  tlipir  piipapitv.  Tlu' 
Ipii-IIi  of  such  a  pPiood  mil  hp  rln 
pi'iulpin  oil  ilip  latp  of  flpvpioiimrnt 
ot  ipspi\ps  hy  drillin;:. 

I’rnspppls  111  Kiuitliills  anil  riaina 

I  li  would  spptii  ihai  in  an.)  prop:r.3m 
I  fo)-  mai'ki'i  p\pansioii  iho  develop- 
!  iiunt  of  iipids  oilipi  than  Tiirnpr 
\'al!p>  would  tip  iiiy’.il.v  advisable  II 
should  lip  ipposni/pd  that  oil  field.s 
are  of  loeal  oppuitpppp  and  dirpp.Uy 
iplated  111  i:pnlne;ipal  .st niii me.  l  or 
a  .numhei  of  >pais  the  fiominion 
ripplouii.al  Survey  lin.s  bren  arciimu- 
Iniins  iiiformaiion  on  ibp  ceoloffica) 
strupture  of  ibe  fnoihill.'  and  la.si 
summer  underlook  a  dptailpd  .sub 
.suifaep  oMidy  of  Tuippr  \;il|p>  from 
data  provideri  by  iIip  wells.  .Not  only 
i.'-  Ihi.s  di'iailed  siruciural  infornia 
lion  essential  for  the  onierly  devel- 
oIHiipnl  of  any  oil  field  but  it  is  hop 
ed  when  ilie  .=  iud.'  of  rurner  \  alley 
is  l  ompleipd  the  iiiformaiion  obtain¬ 
ed  may  be  advaniaaeoiisly  applied  in 
the  inleiprptation  of  oiher  .similar 
slrupliirp.s  where  oil  may  reasotiphn 
he  aniicilialed  The  foothills  of  ,AI- 
herla  is  an  eviieniPly  (■oiiipliraipd 
slrupiliral  unit  in  whieb  ceolosiral 
inipi  preiatiim  to  ilepihs  ruph  ar  the 
oil  zone  in  riiriie:-  Valley  lia -i  been 
iiniisiialh  (iirfiiuli  on  aepiumi  of 
-iveri hriistins  due  m  ilie  iipiliruytof 
he  ad.iiiiliiiw  KoeKy  \|oiiiiiaiii-. 
rroiii  sludies  alreadi  done  vei'  eon- 
'iileraiile  pro^re.  ;  lia."  been  made  in 
till  iinderslaililiir;  of  ibe  lyiie  of 
I'ooiliill'.  .-Iruetui'p  and  il  'v  ill  be  “ill- 
cola’  indeed  if  m  Mii..  fooibills  belt 
w  Ireli  lAlend.'  from  the  I  lit  e  rtia  I  ion  ■ 

,il  notindary  kiid  mile.  iiorlb  lo 
I.iard  Ki-ri  and  ba:  a  width  of  If  in 
'’.'i  mile-  iliere  ate  not  oilier  oil  field' 
like  Tiiriier  V.illiy  ylrearh  -ei-ora) 

'  fa',  oralily  recarded  -,1  ri|r) iji-e: 
.ire  kniiwii  .ind  .  |■•nlp  dnlline  r  be 
lie  done  la  leferenie  lo  Ibe  ije 
lelopmeilt  of  a  ppm  larce  volume 
o(  oil  lo  111  on  e  w 'der  market'  'be 
p.'o'neet'  of  ilie  Plains  also  ihould 
be.  fon-idered  I'o-  years  iiiere  ba.. 
heeii  a  lather  mall  prodU'lion  f roio 
oil  fmid-  in  w  del'  .epar.ned  par*:' 
of  ihe  yiheri.'i  plains  and  Ibe  rerep' 
etieouracinc  re.siil''  in  ibe  new  oil 
field  at  label  li.s  \  e  dirleted  fiirtbe) 
sMentioii  to  Plains  .Tt-e-a.-  Tl  i; 
'lierefore.  re.i  onable  to  evporl  cs 
pan. -I  on  in  dnliine  lead  in;  io  new 
ill-roveriei  oil  the  Plain.,  and  to  the 
de' elopini  111  of  tho,-:p  field*  alrcad- 
Utinw  n 

Hislorr  of  flie  Industry 

la  ro\Piop;  of  peirolruni  in  .sn- 
irniie'-.il;.  I.'I  hi  111  ,  m.iiriie'ite.  feld  pa  I'l  of  Ibe  vorlr|  b-SVP  mojll'  led 
■  pii.  mil-. I,  p-.  roe  iir.i  li.i.s  ri-rn  'o  rapid  d  p' elonnien  I  *  .and  evpaniicn 
from  I  I  ; '.-.y.'i'.  Ill  ,1 1  7.  '  Id,  I  ■'.'1,  or  .'v'  of  indll.'H'  This  -.va'.  trije  three 
pet  I  rn-  ouat  ter  of  a  l  entijr-.  .SEo  n  ben  oil 

ilii:  lO  iidiiet  loii  Ilf  moipial  liiiilrl  "  a-'  fir.'.l  produeed  froni  we|ls  atOl! 
in,"  tnalerial  ■  (leineiit.  Uone.  lone.  Spriiic.s  and  Peiroha  in  Lanihlon 
I'll  I  lll■.■llned  from  .?  1  S ’.d.i7  to  '  oiinly  .  Iliuario.  aud  ir  even  more 
a  K7  'r'iy  ji  falloi,-:  ofi  of  :'/i',..  true  lodu'  when  petroleum  is  user) 

ft  '<  ill  In-  nb-ei'-ed  ibai  the  jrro-.vlh  evlnn'.i'ely  bolli  as  a  fuel  3Pd  rourpe 
of  Minin.-:  in  l.'uebee  dip  tlic  1|ie  la;  l  of  power  Die  development  of  the 
len  'ear-  i,r  jn  .s  lery  larce  niea  ore  I/ambtoii  eounty  oil  fielrls  took  plaee 
dlji'  ibe  de' elopniPtil  of  nut  iiielallie  a!  a  lipie  "ben  tbe  demand  for  pc 
re  .oil  11  P'.,  and  more  .  pei  iall'  lo  ibe  troleiim  wa..  ecintrolleij  by  the  de 
reinark.ablu  ad'aiiie  a'bie'ed  bv  m.ilid  for  liero.,Piie  or  illuminating 
our  ■■old  indu'  II'  III  lb:'.7  om  mine.,  oil  and  at  a  time  'vliep  Ea  oijnr.  a.J.  i* 
pri'diu  ed  ''.".7  1  ouiji'i''  of  cold,  '■.shied  M  known  today,  'va  a  urelej.s  b' - 
al  M7'’.''1l,  a'  1111111111  red  with  712, ■  produet  that  wa*  "s:led  Vet  in 
Ill'll  Oiini  e-.  'allied  a!  I';' -..iiiiii.nun  in  spite  of  wbal  would  now  bp  tbousht 
l'y'.7  'I'lir.  plieniimenal  evii.an.  ion  is  ;i  \  e-y  re'tneted  use  ilie  dlS-'Over' 
enfirel'  a  "■vrilia  b  Iv  in  Ihe  dov<:Iop  of  oil  at  I'll  flprin£s  led  to  rapid  de- 
nierii  Ilf  tbe  ■‘;oId  lifpo- o , .  ,  if  tbe  '■elopnienl  S  borb  in  ibe  produrtion 

Roll  vn  -  Ha  ri  iva  iia  di-iriel  ot  We-.te?^ii  and  refilling  of  rrudp  petroleum 
Oiiehve.  .1  revioii  wti.rh  preiioijs  lo  Tbe  first  oil  refinery  m  O'!  1 

1 'I  b.ad  noi  roioribiii ed  .irivtbinc  10  irprinv-  followed  tbe  diseoverv  of 
■  itli  miner.il  pi  orlij,  1 1.  .11  \  ud  've  fhaf  field  in  ISfil  and  bet'veeP  1?«3 

aie  no:  an''\ lierv  luar  tbe  end  of  and  l.sK.s  si\  refineries  operated 
Ibi.'.  lie.  fur  .■!*  thr  becinuinc  of  there  Later  petrnlia  became  the- 
11'..  there  were  in  thl'i  new  rer^ion  rentre  of  the  refining  mdUSlrv  Cnn- 
1. '  mitte.  i.vhieti  bad  rrar-hei)  the  pro-  duions  beparne  ad'*prsp  for  produc- 
durtifoi  .rage  iilieiea  m  lanuai'v  tion  froni  the  nc|l  during  Ibe  F-cn. 
la  -  this  nuniber  I'ad  erriwn  to  "  raid  of  151-7  and  niari'^  of  tbe 

Metal  minillg  m  Qllehcr  until  the  refineries  rtotci)  T  a»eT  m  DUE  new 
11  oitiiniu'd  on  i-'.arp  I'll  i'  cntinued  on  Page  lb) 


Bv  J  SCOTT  RATTRAY. 
Statistician.  Toronto  Slock  Exebinf*  | 

The  records  made  in  the  do- ; 

velopment  of  Canadian  gold 
mining  during  (he  past  four; 
years  attract  attention  to  iis, 
ever-enlarging  dividend  post  : 
tion.  As  an  industry  it  is  prnh. ' 
ably  without  euual  in  Ifie  con-j 
stanry  and  rapidity  of  the  ad-, 
ditions  it  makes  aiimiall.v  to  (he  I 
iih(.  of  the  country’.s  dividend! 
payers.  ’ 

As  an  illustration,  since  the; 
beg-inning  of  19.‘51  some  ir>  gold 
companies  ivilli  shares  lisl-od' 
on  (lie  Toronto  Stock  Exchange, 
have  entered  (he  ranks  of  divi-j 
dend  payers.  Of  these  10.  two: 
of  the  companies  More  only  in- 
coi-porated  in  lOol.  both  niak-‘ 
mg  initial  payments  lo  share 
holders  (mo  years  later. 

Aefually.  tlir  ronipunic.'i  began  op-  j 
eratioPo  on  prol1erlip^  oii  w  bieb  very  ; 
liMlr  dcvclopmepi  'vnrk  bad  been 
dour  prior  to  lucorporatinn  dale. 
Again,  five  of  tbe  new-couiers  were 
only  incorporated  in  01115.  while 
'•ei'cn  oiher:i  were  organized  in  the 
'  rar.s  iO^l  52. 

riip  company  rceorda  of  ilm  in- 
dULitr.v  are  sliowii  liy  the  Toronto 
Stork  I'l.Ychaugc  lisl.s.  Ar.  of  tbe  be-  I 
ginning  of  May.  II'  gold  mining' 
eompanicp  'verr,  traded  on  the  hoard  • 
against  S2  at  the  beginning  of  Ib'l.  ' 
librn,  only  27  or  rotlgbly  52  per 
lent,  were  producer.':,  the  balance 
bring  in  the  prospect  stage.  ’I'o-  I 
day  there  are  62.  or  ."ii;  per  ernl.  of 
Ibe  total  listed  golds  with  mill.s  np-  , 
Plating.  j 

l.ast  year  50  of  these  62  made  dt- 
'•idrnd  disbursements,  which  com-  ! 
pared  "lib  II  in  the  year  1555.  while 
'be  aggregate  dollar  'oluine  paid  out  I 
".'I,':  stepped  up  to  $  10.055. Ro2  from 
*^20.025. 615. 

Sfabilitj  n  roaliiro 
Tbir.  record  of  the  golds  is  excpp- 
i!<ynal  in  dividend  history  and  helps 
materially  Uic  statistical  posilion  of 
the  yield-:  10  sharrholdcrr  of  i.'ana- 
d'an  mining  companies  a.s  a  whole. 
I’or  an  analysis  of  mining  yields  in 
recent  years  reveals  that  capital  ai- 
'rarted  into  ibis  channel  for  invest-  | 
mem  purposes  has  been  rew, aided 
not  only  by  a  high  rale,  but  al;,o  by  j 
a  degree  of  individual  .aiability  pre- 
'  iously  accorded  only  to  certain 
I'-nrs  of  oiher  securities  i 

During  the  ycar.s  under  review  ) 
•  hr  dollar  'inerrase  in  all  Canadian 
types  of  mining  dividends  has  been  | 
approximately  56  million  dollars, 
the  totals  being  slighily  under  50 
millions  in  1551;  almost  60  millions 
10  1555:  over  .61  millions  in  1556, 
while  fo  the  end  of  1557  the  total  f 
rrossed  the  too  mijiion  mark  .it 
*102.7.66.120, 

Vet.  O'er  this  period  the  net  ap-  | 
preeiation  in  the  price  of  mining 
-itorkvS  has  been  com  para  lively  small.  * 
Using  the  Toronto  Slock  Mxchangr  ( 
index-  of  20  representative  golds  as  a  j 
market  gauge,  the  figure  on  .lamia- 1  ^ 
ary  2.  IT51,  stood  al  slightly  above 
100  and  rlosrd  that  year  al  115.  Ini  ' 
'hat  time  there  hai.  Iieen  an  aggie-  I 
gate  di'idcnd  return  of  alnueyt  50  | 
million  dollars  paid  hy  Hie  milling  ^ 
industry.  Al  the  end  of  the  following 
mar  the  index  ended  at  120  nr  a  ' 
perreniage  gam  on  ihe  previous  pe.  ( 
nof)  of  approx'imalely  1’y.  Acainsl 
'hat.  dividend  dirhursempnis  had  ^ 
mo'td  'ip  to  around  60  millinns  of 
dollars,  a  gam  of  20  per  rent  ' 

The  cold  index  a  I  the  end  of  (or.fi  t 
-tnod  at  156.  an  advanee  in  sioek  '| 
pt-!res  of  approximately  50  per  cent 
and  ouly  ibei)  arcompanicd  the  ad 
'•anre  m  aggregate  dividend  pav- 
menlo  for  the  year  I 


To  Produce  More  Gold 

1  Hr  <rnli.»I  j'Mftnr  'll  llic 
^^t-ODp  tshowR  ihr  tirvk  mil!  nf 

K  r»  I  -  Mine*:  I.imil* 

rf)  in  thr  L..ii*Iri  firUI.  It 

liH*  nn  tnili.il  c.ip.icil)  f>I  .~iMi 

Inns  <  I  ^  1 1  \‘ . 


VI  V**; 


P.iinni.1*  roMiJinnr  Minrs  I, unit 
r<I  tlrft)  .inrl  II.lMnoi  Minrs 

I.innlc^I-  I  brA-  ,iir  mt.^trd  ;i  t 

r.inwtiri.  nn*)  .I.«nir>.  N 

Mui  flcMh.  K  of  N  o  I  .1  iwl 

Miiirs  IS  p»r.M<)rMt  of  both. 

Al  thr  boltnm  (Irfi)  tv  Ihr 
pl.iot  of  R.'i  I  brt- 1  ...It  Hr  I  (»oI»I 

Mines  I-iinitrd  vkbtrh  hns  nisi 
st.trtrrl  r.ioAs  rnltint;  on  tun 
lr«  rls.  .it  1 einr!  tret.  .in. I 

(iti;ht)  llir  iniil  ;i  I  R-iArn  Kivn 
fio!fl  Minrn  wbicli  st.irtrrl  opri- 
•Time  in  Novrnibri  List  .inH  now 
b.Aiullrs  ^ibont  7.t  Inns  cLnlv 
Hotb  ;irr  tn  tbr  l..•^r^lrr  I.nUr 


Canada’s  Gold  Mills 


Best  Year 
In  History 
Of  Ontario 


A  Decade 
Of  Mining 
In  Quebec 


Ry  I  RASFvR  MARTIN 

g  l.'ditnr.  Die  riiialienl  ■|■uue' 


Thu  year  1536  W|1|  witne;-,  ilie'  early  ill  1551  by  linn.  I'liarle..-  Mi' 
bringing  in  of  'lie  grraiesi  num  ‘  '''•'■  Mmiuer  of  M.uc.'-  fni'  On'arii 

v,„..  ,11  1  .  ,1  1  a  ,-  fiiilnws:  "Thi:  ! '■- fi\ e  dnll.ir  gob 

her  of  gold  miuiP-g  plii'lls  Ihroiigb-  ,,  ,  ,  ,  , 

will  Hill  lUli'  eilli.Mlie  Ilie  \,ilue  ii 
mu  the  Doniipinn  since  'he  iperease  |■('sel'e.-  bv  alnni 

in  'he  price  of  gold  lo  t's  pre.cepl  7ii  per  reu:.,  bii;  ii  "ill  also  in 
level  early  in  1551.  Since  the  emn-  ei'ea.'"  .n  •.  Iiiuine  I'Ur  .i\  :nl:ible  re 
nieneenieni  nf  ih<  jiresent  year.  e.|e\-  .'Oiiire.:  of  iMine.ilib'  gniri.  Tliese  le 
CD  ne'v  cold  mill.s  "lili  a  rated  e.i-  :-"Urres  "  iI!  beii.  el  ,,rl  li  ineliide  no 
parity  of  2.610  inp;-  dail'  bine  eii  nnlv  lower  grade  -eciioiis  of  on 
tered  prodortjoii.  ope  lim-toii  mill  imr,'':  "•hieii  were  rega’ded  a' 
lias  been  eoinp|e''rv|  ami  'vii'i  l■uni  "nrliilo.,  rnrT;.  Inu  ne'v  d(.)iiisiis  a; 
over  in  Ihe  very  n.i'a  ■■  fiuuie.  "•■bile  "ell.  I  In  bnii-.-ing  of  iliis  Inw-giadi 
Iweniy  Olbers,  now-  umler  eon  lrue  '’fe  "Uhiii  ihe  I■.■lt1■;e  of  profiiabb 
Hon  and  having  a  r.iled  daily  eapa.  milling  "ill  i  v'end  Hie  life  of  inn 
eil.'.  of  :'.,6t0  Ion.-,  wil'  be  in  opev.i  iilioi's  and  :;j\c  g'eaier  .■-lability  N 

lion  by  the  end  of  Hie  year  So  far  '"u  miniiig  <  < iiiiiiiii ii ii  ie,;  by  Hu 

Ihi.s  year  inere  are  fj'c  oiher  pro.  oininiig  up  of  lo-'.  :  gradi-  gold  |i'o 
posed  niilis  and  "ith  se\erai  uihe:'  periies  in  liie  ^'^;nlly  of  our  pin 
gold  properiies  wlneli  may  possilily  <  d'U'iiig  luiiie 

Vie  eiuiippcd  "  iih  uiili-.  ev  peci  a  i  uui,-  I'hi'i  jla'e.unii  Oa  -  bepn  prove! 
are  Hiat  by  Hie  end  of  il),.  yeai'  a  to-  by  i]!,-  nuniber  of  new  golrl  mtlliii:: 
lal  Ilf  at  lea -I  1 05  milling  planlr.  plain.';  Hi.ii  Ii.ne  i.oiiie  iplo  ojierii 

"iHi  a  (;onibilied  daih  lapaeiiy  of  non  jn  ,|ir  p;,  t  I'onr  years.  The  yeai 
.'H,,'iO0  Ion.-;,  "  ill  l’‘'  m  operanon  I .,,i w  i  w  eiu' o  gold  mill:-  i-onie 

Hirriugiioiu  I'anada.  At  the  end  of  mio  luc'dip-'  on  xilli  a  daily  raieii 
1557  (  anada  had  12^:  gold  mill  in  mill  e.ipae-n  .d  5,.M.'.  loua  per  da' 
(iperaiion  hamlling  a  lolal  of  12. In  U'llO.  t"i  nM  even  mill,.-  w  iili  i 
ton::  of  ore  per  il.i'.  (omlnnef)  (j;i:|-.  ra  )i,-)e,'y  of  '..iir. 

Rapid  J  vpansio.1  '"''■  r;ar.e,i  ope-aiioii  and  in  1557 

ninrforn  'pto  prnijiir 

.Sinrr  Hie  fleparluie  of  Hie  I  nUed  tjon  wi-li  ,  .lap,  -aied  eapae)!'  of 
•"i  Slate;,  from  Hn  gold  r 'a 'ida ’’d  m  2. '2''  'on:  I'p  ine  fir-t  of  tin- 

,  April.  I'l, 15  and  Hie  annou'ieed  p.d  'ear  eleven  m'"  plant.,  bad  been 

J  .  o  1.  .1  .  placed  pi  oper-,t  ,-,11.  oii(-  "  a.-  read’ 

'  '  le'  of  I're.-idenl  Roo-eveb  llial  after  ’ 

'  ,,  1  1  I.  „  "pe!-,T.'  po  .|.',v  ..iiiiei  line  nevi 

ft  .lamia  ry  5  1.  I 'i  .  I  gold  woub)  be  '  ,  .  , 

,  .  ,  niomb  ami  i-.'en-  were  under  e.-ip 

I-  rairrd  lo  $5.i  an  oiin<  e,  Ibere  li.a 

'  ■  ,  .  ,  . ,  S'  rip'l  loll 

been  a  r.apiil  evpiiii.ion  in  Hie  num 

,  her  and  ri'P  of  m’"  gold  milling  5e"  I'rediicers 

"'  jdani:.  ihrougbpui  'be  rionuinou,  ,A.'  nefo,-,-  ibr  p' |,  •  ..f  cold  «  i- 

i  all  example.  Onl.iri'i  lU  tbe  end  of  '' 

1555  had  D,  pmilur-irig  gold  mme. 

-  having  a  dail'  eaiiaeilv  of  17.'''"'  were  brougli*  m'.,  .inei-al  10)1  were 
Ions,  vvbile  al  ibe  end  of  I'I57  Hie  hetwe.  n  lOii  an,!  I  vn  ton"  m  ;.izp, 
.  I  priiv  inee  bid  65  pl.m'..  in  oiiei-ation  liip  ihi-  siiu,i’''ni  "a-  ''flanged  with 
,p  I  wiHi  a  eonibinei)  d.i'l'  av  era::e  "f  tpe  ,  ,->n-iin:-  "f  'old  M-mv  of  tiie 

pi  '1,230  mns  In  hoHi  'e.ir-.  a  number  r'i'''’pe’'l  ie  .  worke,)  in  'hr  p,a-t  frw 
of  'he  plan':  m  orieraiion  were  \r.li-  h-ive  i-i- v  e.'i  le,]  barge  nia..se:.  of 
l]i  S'llall  r.,implm-g  U!.T''  '■’I  >  t"  '"'l.  b->"  gr.lde  oie  .and  '■on.  e'-iuepl|i 

^  dailv'  I'apai'L'y  ,  "bile  .ome  of  Il\e  larE,'v  'in-l-  are  needed  Thru  ti-io. 

m'll.r  "ere  being  ,'peialei|  oil  a  re.  niaiv  of  the  ,  O'llp.inie.  "'.''all'Dg 
,f  filieerj  basi.:;.  The  efferi  of  Ihe  ip  nidlirig  plapt.  b.i' e  in.-pb-  provi'iop 
l)  ■  erear.ed  price  of  g'.'ld  on  ('ii'.irto'  ror  i nerea  .'■  ,1  'linage  at  iip'i)erate 
a  gold  mining  mdu:"!'  "-a.s  de;  eribe,|  i 


New  Records  for  Production 
Dividends,  Employment 
and  Wages  Paid 

INCREASE  OF  24.4 

Expected  That  Splendid 
Showing  Will  Be  Continued 
for  1938 


in  ill  111  g  n  1.1 11 1.:  1,1  tile  in'o  prod'.u-i  irm 
"i'll  a  loi.il  rated  i-apaeiiy  of 
lull.:  per  day  However,  vvliile  five 
of  Hiese  pave  ::up-e  -u.-pendei]  null- 
ng.  Hie  rrniaining  .--evemeen  still  in 
operation  in  April  iM  Hus  year  were 
li.indlitig  a  lot, 'll  of  1,2;.,,  Ion-  of  ore 
per  day  hroiigiil  about  liy  im-reased 
imlbtig  faeih';es  al  Ihr  l.ain.iil'P'  and 
'  a  pad  la  n  M.-ilariie  propcri  ie.-;  in 
(..fueliei  and  III  Hie  I’lekle  l'|-ov\  i.old 
Mine.s  ill  Oniario.  Tbe  miuiti''’  m' 
1)1"  g'lld  jda.iili:  ihal  eomiiieiif'e,| 
pr.'iiui-i  joii  in  |'i5ii  numbered  twenty 
:.even.  There  uilils  had  ,1  loial  dailv 
lapaiily  of  5. Ilia  Ion..  Here  again, 
a"  in  Hie  ease  of  ilie  previou;-  yeai-. 
live  of  Ihe  tmll.s  have  bei  oiu,’  p|b', 
.iiid  a.s  id'  April  Hus  year  Hie  rem.iin. 
;iiE  '"e’tiy  1 "  o  mills  were  I'eaniig 


01  HER  MINERALS  TOO 


In  toil  y«',-ir.'  I.■ll('|■.  ihr 

;iniiii;il  vuliic  Ilf  (ini'  'fiiiif’r.'i  I 

prdfllict I|;u|  cxp.-inrli'd  to  isli-').- 
I '.tl.  .'Mllirlivirjpi]  ;|  fnlloM.s: 
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Alberta  to 
See  Growth 
Oil  Industry 


((  onliniicrt  from  Pmco  l.'it 
oDos  ■n  orr  opened  up  in  l.ondon  ;uid 
Tncersoll.  Ahoni  iliis  linie  nieili- 
ods  were  devised  for  lln'  exlraclion 
of  sniplinv  from  tlie  refined  oil. 
This  was  a  sreal  advanee  over  llie 
bad  .^mellins  pi  odnei  fornierl.v  pro¬ 
duced  bill  noi  iinlil  ISs.'i  \\a>  the 
process  for  eompleie  reniov.il  of  sul¬ 
phur  iliseovercd  and  patcnicd  b\  two 
I’etrolia  refiners.  In  1SS0  the  Im¬ 
perial  (.ill  I  ompany  was  organized  in 
l.ondon  .md  had  llicu  first  refinery 
thi'ie  I.ater  ibis  company  moved 
iheir  refinery  al  I’eirolia  and  in 
ISdT  when  the  conipain  wa.-  roor- 


'•1,  (.  nil  looli  place  al  a  faster  rate' 
than  if  was  possible  to  franspoiu  and 
market  flic  oil  so  that  within  the 
.  ,i.o..uioii  or  rest  riel  inn  of  pro- 
diieiion  has  been  put  into  effect.  .\ 
new  pipe  lino  now  heinp  built  from 


wells  in  Turner  Valley  that  origin¬ 
ally  produced  naphtha  with  natural 
.cas  have  now  turned  into  crude  oil  ‘ 
wells  and  one  of  these.  Advanee  .Vo 
.i.\  well,  is  located  in  an  inlermedi- 
alp  position  biif  slightly  higher 


r.urner  Valley  to  (.algary  will  bring  structurally  than  the  two  dry  wells, 
the  pipe  line  capacity  up  to  LM.rtOd 
barrels  a  day  and  new  additions  are 
being  made  to  the  Imperial  Oil  re¬ 
fineries  at  Calsary  and  Regina.  Oil 
is  now  being  iraiisporied  by  railroad 
lank  ear  .to  the  Imperial  Oil  refin¬ 
ery  at  Regina,  to  the  Rritisb  Ameri- 
ean  refinery  at  Moose  .law  and  to 
other  smaller  refineries  elsewhere  on 
the  Rrairles. 

Markets  and  \TnilahIe  Supply 

The  Prairie  markcl  is  said  to  he 
capable  of  using  about  17.000  bar¬ 
rels  of  crude  oil  a  day  on  a  yearly 
basis.  The  consumption  during  the 
summer  months  will  considerably 
exceed  that  of  the  winter  months  and 
under  favorable  conditions  an  ex- 


AIso  it  is  understood  crtide  ol  has 
now  appeared  in  one  well  in  central 
Turner  Valley  giving  indication  that 
crude  oil  also  occurs  there  in  the 
same  horizan  but  down  the  dip  to 
th<'  west  of  the  naphtha-gas  produc¬ 
ing  zone. 

I’efrttleiim  as  a  >iihonaJ  Asset.  , 

The  I'nited  States  produced  kJ.fi 
per  lent,  of  the  world's  total  petro¬ 
leum  production  of  J. 0.')?. 002. "fio  bar¬ 
rels  in  1037  and  owing  to  the  fact 
that  30  per  cent,  of  the  world's  mo¬ 
tor  cars  are  in  that  country  the  eon-' 
sumption  is  about  fiO  per  cent,  of  the 
world's  production.  Tt  is  a  fart,  how¬ 
ever.  a.s  recently  pointed  out  by  the. 
Petroleum  Times.  l.ondon.  that  in 


,  .  .  u  1,  1  II  j  i  feiont  years  more  oil  lias  been  con- 

-*»med  m  t-mted  states  than  has 
been  added  lo  reserves  by  the  dls- 


Kefining  (  omptiny  of  Sarnia  Iliey 
moved  to  their  preseni  local  ion  ai 
thal  idaee  .  I'hls  refinery,  now  the 
laruesi  ami  most  nupoit.int  in  t  an- 
ada.  is  siipidied  I'y  oil  llirough  pipe 
lines  wliieii  connect  to  Oklahoma 
and  I'exas  luit  also  it  lakes  wliai  oil 
is  availal'le  from  tlio  now  rather  de¬ 
pleted  (iniario  fields.  'I  liiis  tliees- 
tablislinient  of  llie  great  refining  in¬ 
dustry  in  (  anada  is  direeily  asso¬ 
ciated  witii  llie  deveiopment  of  the 
oil  fields  in  Oniano.  U'llli  ilie  ex¬ 
tensive  u.-e  of  the  inioinal  lomtuis- 
tion  engine  early  in  the  JOlh  eeniur.v 
ami  llie  eonseuiieni  need  foi  gaso¬ 
line.  'lie  refining  indtisir.v  in  Pan¬ 
ada  has  crown  up  ai  strategic  points 
to  lake  care  of  tlic  ever  increasing 
demands.  I'or  llic  most  part  these 
refineries.  e\i  epi  on  the  Prairie  Pro¬ 
vinces.  luive  lieen  loc.tied  on  water¬ 
ways  wliere  .heap  oil  iiansiiortalioii 
from  foreign  oil  fields  can  h.'  tu'ovid- 
ed  bv  t. inker  boats.  t'anada  i.s.  of 
I'ourse.  ti'i I'Oeii la rl y  fortunate  in  the 
extent  of  iiav'gfihie  inland  vvaiers 
reaehing  the  gieaie.-i  area  of  oil 
con'uimptioii  II  Ontario 

InadeciMiile  I'ome'tie  Prodiielioii 

I'lie  expansion  of  rofmiug  in  (  an- 
.ada  to  meet  merrased  dem.imls  for 
pciroleimi  products  has  coincided 
with  diintnishiiig  supplies  ot  i  ana- 
dian  produced  oil  Prior  lo  ilie  dis- 
covci  v  O'  I  he  Till  net  V  alley  field  Tt 
ihe  fooihills  o!'  .\lherta  all  hut  a  very 
.-mal!  pail  of  our  .'iiiiiual  |iriroleum 
jii odiiet loll  of  ino.iMMi  III  1 ,  .i.iiMo  bar¬ 
rel.-  ,'t  V ea r  came  from  tintario  and 
re)ire.-rnied  hut  a  small  fraction  of 
our  needs.  In  l''jt.  for  examiile. 
vvhen  the  deep  pi  Iirluct  ive  Palaeozoic 
limestone  of  Turner  Valley  was  dis- 
eovTT  ed  by  Rovaliie  No  4  well,  the 
oil  prod'tctnon  of  t'anada  was  only 
Ik". 773  bnirels,  valued  at  ?4>i7.4'Vo, 
whereas  the  value  of  import s  over 
exports  amounted  to  .kUk.iMk.'ixf.  Ry 
ifCn.  owing  to  the  produeiinn  o' 
na'plftba  or  high  grade  gasoline  ex- 
irneted  from  the  niitural  cas  in  Tur¬ 
ner  Viillev.  till'  production  in  Pan¬ 
ada  htiil  inciciisi'd  to  l,117.3kS  bar¬ 
rel-  valued  a'  .'1.731.7k4  but  the 
value  of  inpor's  over  exports  hail 
ri.sen  to  .i7r..Il  I.3;',k.  Although  the 
use  of  Ol!  in  Panadti  declined  from 
if'Cf  to  133;'.  it  is  ag.v'n  vapiiily  in- 
erea.sing  and  will  -non  pass  the  i  e- 
coi  d  established  in  I''23  'I'his  ratiid 
increg.se  Ti  the  use*  of  tid  in  t  anada 
began  about  Ihi'P  iind  is  allrihute^d 
to  the  use  of  gasoline  ;t-s  motor  fuel. 

Recently,  however,  fuel  oil  has  eon- 
trihutod  in  a  large  way  to  this  in- 
erea.sr.  .'is.  for  example,  in  Ihl’.k  the 
gasoline  Used  in  P;inad:i  iimoiinied 
to  appi oxiinitiely  !7,.')i‘itt.fmii  harreis. 
whereas  .'the  gas  and  fuel  id!  amount-^ 
ed  rn  iri;2Wi.bmi  barrets.  This  motor 
fuel  eon.s,iiuid ion  'n  P*3k  was  due  to 
the  U-'^e  in  Panada  of  1  .o:i.'..l 'ik  pas¬ 
senger  au'ouio'uilc.s.  k.331  la.xi  cabs, 

Iv.l.T'ik  moto"  t'-ucks.  C.I.'it  tiiises, 

If'.kjr,  moioi -cycle.:  and  klS  trae- 
tors.  anit’u'amcs.  sevee  cars.  etc. 

This  1.  'Uihc'.'  of  motor  vehicles  r<- 
presf.nts  one  for  every  x  ''  people  in 
(■.'inii  ia  ;iud  ;.n  ininase  of  .'.I  jier 
<  en'  over  the  lu'cviou-  year.  In 
;  dditiim  ;o  niofor  fu*'!.  cas  tirid  fuel 
o;l.  I'iuiada  in  l'i:'.i',  used  apjiroxim- 
j.tf'ly  k'lfi.umi  iiarrels  of  kerosene. 

i. 'i.V.oiiii  tiart'cls  o''  luhriean  s  and  1.- 
nui  lieu  i.iarrels  of  cits  ne  distillate,  a 
•o'al  of  3.j..'j'P..ouu  'uarrel-  of  oil  of 
vari'Ci.-  kuids.  It  s  diflicult  to  ;ic- 
ei;"ai!y  .-tiiuaie  whip  i|Uiiiu:i.v  o' 

('•■tide  fdl  this  repre-eriis  -im  e  cu  iidc 
oPs.tiiitii  differ!  IP  iields  yield  ilif-- 
feren ■- Vo; 'uuc  -  of  these  product-  :ind 

uuiiiy  c.ises  the  refinery  opera¬ 
tor-  can  I  oiprol  itic  eharaeict'  ..f  i  liu 

product-  iicco'duig  to  'itc  mar- 
'.ei  ’('iiu  feuiiuits.  for  cxanifde. 
b'u  ■uatic-'-  of  'I'liiUier  Valley  crude 
Ill  li>  -iripght  run  dist  d  Up  iuu.  i.c.. 
w  'thou.  eraeking.  wii!  v  ield  iipprnx- 
uua’cly  'ill  liiitu'ol-  gasoline.  I.!  bar- 
re's  licroseiic.  17  tiipu'cls  g;i.  o:l  iPld 
i::  liipuets  of  lubriciPP-  wiili  siinif 
le.-iii'ie  ■■  If.  bowever.  till'  [iroiiuiu 
|i 't  ip'.r  till'  ga-.d'lie  i;;  taken  off 
is  "I.  t  ill  let  d"  itic  same  volume  of 
ciudi  od  c.pi  iie  iiiioh'  to  yield  aiioui 
XU  t.;iiu'el- ei|  ga -oliiic  vvili  a  eoric.-- 

ii. 'p.'i'i  1  -  ot  ga-oliiie  wuili  it  corre-- 
lioiiding  del'll  ase  of  otlier  products. 

Tins  ..-  oidy  one  in-'alice  of  how  re- 
linitlg  Iii.icilcc  CIPI  iie  iidaptcd  to  lo¬ 
cal  iKcds.  from  ;i  enmpatusoii  of 
I  on  :.iiiip' ioi'  ipid  pi  odiii  tioii  it  i.s  oh- 
viou.'-.  liow'ver,  tiuP  t'aniiiia  has  a 
doiuc.-t'c  iiuiikct  leu'  various  giadi  s 
of  od  nianv  limey  ill  execs-  of  the 
3.''''.'i.uu.-,  (lari'cls  of  crude  oil  urodiie- 
rd  in  I'k’.f 

(  rude  4»il  in  Tiinier  Viillev 

Rear  III  rle-.  eiopmeip  s  .n  Turner 
Valley.  .")U  utils  soulhwes;  of  P;il- 

g.'pv.  Iiave  IfUili'il  to  focus  public  at¬ 

tention  on  the  ptDdiiciion  of  I'luidc 
o  I  from  this  fiid'l.  Tiirtp'r  Valley 
has  been  proiliifing  iiiPuiui!  gas  with 
napiPh.'i  Situ  r  P'JI  anil  even  pri'vi- 
on.s  to  thiP  time  hail  ti  small  jirodnc- 
lion  of  ernde  oil  tp  n  result  of  a 

limited  di  i'ling  I'.'impaign  stjirled  in 
1313.  In  .Itine.  13:',!;.  Turner  Val¬ 

iev  I’ovalii*'-  well  wa-  finishctl  ;ii  a 
eh uilh  of  I'l.kL’S  feiU  in  what  i-  now 
known  a.s  ihi'  I’alioeizoii  limesi!ine 
and  had  tin  initial  lo  iidiielioii  of  2.'0 
b.'pu'f  Is  of  lu  tidi' oil  ;i  !|a .V .  This  ipiic  k- 
ly  led  to  fnrlher  drilling  :ind  b.v  e  inl 
of  1337.  Lev.  wi'liin  Ik  months.  Jk  aii- 
riilional  eriidc  oil  wills  hail  been 
ilitlleil  to  depths  tip  to  7.17.3  feet. 

Thcs!'  with  7  others  Hup  had  oiugin- 
.ullv  produced  g.'is  with  naplillui  hip 
whiih  had  tuinod  into  (uuiile  oil 
wells.  h;nl  it  lapacify  of  2k, 233  har- 
:  (  Is  a  iltiy,  Isilice  the  heginiiilig  of 
I3:;s  iheii'  hiive  heeii  S  adilitional 
comjilfdi'd  eiuide  oil  w  ell.s  :ind  within 
I'm  Ill'S  \'.illey  21  mot  e  wells  are 
ilrillinc  iiini  a  niimher  of  others  ]ire- 
p;i;  ing  to  ill  ill  This  incre:i'i  in 
lip  .(  aji.'iiuiy  of  rui  iier  V'iille.'  to  pro  KMorado 


aniicipateri  It  is,  however,  a  fact 
that  within  less  than  two  years  Tur¬ 
ner  Valley  has  reached  the  point 
where  it  can  supply  prairie  renuire- 
menis.  It  muef  be  recognized,  how¬ 
ever.  that  all  wells  decline  in  pro¬ 
duction  as  the  oil  i.s  withdrawn 
from  the  reservoir  rocks  .and  even 
to  maintiiin  a  constant  supply  fol¬ 
lowing  the  period  of  initial  of  flush 
litodiietion  a  certain  amount  of  drill¬ 
ing  is  required  The  present  proven 
oil  area  in  the  sotphern  end  of  Tur¬ 
ner  Valiev  is  slightly  more  than  3 
square  miles  and  if  National  .No.  2 
well  is  sureessfti'Ily  completed,  as  is 
tinijoipaied.  the  great  extent  of  the 
proven  aiea  will  be  maierially  in¬ 
creased.  This  well  Is  now  drilling 
lust  itbove  the  productive  horizons 
in  the  limestone  and  is  about  a  mite 
souTli  Ilf  the  most  southerly  produc¬ 
er.  lixiensions  of  this  proven  oil 
area  lo  the  north  and  west  are  also 
iiniii'ipaied  by  wells  now  drilling 
In  addition  the  recent  siiecessfti! 
fonipletioti  of  Rnyalile  23  well.  14 
miles  north  of  the  soutlt  end  of  the 
field,  has  futuhei  contirmod  the  eon- 
elusion  already  demonstrated  by 
the  production  i>'  the  .Model  wells 
ihiit  the  north  end  .if  the  field  also 
h;is  good  erudi'  oil  prospects  In 
the  area  about  :i  tis  .3  miles  north  of 
the  south  end  of  the  field  iwui  dry 
holes  have  been  drilled  on  the  west  I'rices  of  mining  stocks  in  early  1334 

were  reflected  by  average  yields  of 
these  issues  following  and  inverse 
movement  with  the  low  for  the  year 
of  .3  fi4  being  made  in  .Abril.  Re¬ 
versal  of  the  ma  Trend  brought  a 
percentage  return  to  as  high  as  7.:’.3 


1954 


eovery  of  new  fields.  Much  of  the 
petroleum  needed  In  Panada  Is  Im¬ 
ported  from  Tnlled  States  and  al¬ 
though  there  is  no  danger  of  a  short¬ 
age  of  oil  in  tile  world  markets  in 
tlie  immediate  fuHire  yet  the  devel¬ 
opment  of  a  petroleum  supply  in 

t'anada  is  an  event  of  national  im-i  The  above  chart,  prepared  by  the  Toronto  Slock  IDot.  with  the  exception  of  .March  11135  when  it  rose  to 
portanee.  Mxeliange  *Siafisticnl  department,  .shows  Ihe  tjondon  |  nearly  $:!ifi  per  oz.  The  index  lias  moved  approxi- 

This  is  partieiilariy  significant  gold  price  In  (  tiuadian  funds  against  the  Exchange's  mately  in  relation  to  Ihe  general  market,  trend,  low 

when  It  Is  considered  that  among  the  Index  of  20  gold  slocks.  It  w-ill  be  noticed  that  there  points  being  e.stablished  at  3(5.70  in  1037>  and  Ok  27  in 

world  countries  Panada  ranks  fi''lh  have  been  onlv  minor  flueiuaiions  in  the  laindon  figures  1337.  The  high  since  was  made  in  ^'ehrua^y  I!»:17  at 

as  a  con.sumer  of  petroleum  and  po-  since  Ihe  P.S.A.  fixed  the  priee  of  gold  at  $3r>  per  oz.  in  Ik8.33, 

t.roleum  products  and  iliai  the  pros¬ 
pects  for  the  future  Indicate  increas¬ 
ing  demands. 


Gold  Dividends 

On  Increase 

(Pontintied  from  page  15i 
high  yield  was  made  in  .laniiary  of 
I3:;i  followed  by  a  sietidy  downward 
movement  until  .March  of  |337.  wTiile 
the  mines  have  had  three  ilistinci 
movement.s  in  which  the  yiold.s  have 
flurtuateri  from  iiist  above  5  per 
cent  to  more  than  7  per  cent...  in 
one  case  above  S  per  cent. 

Action  over  the  four  year  perioii 
sliows  that  the  sharply  advaiiciiig 


in  ikeptember.  from  which  a  partial  cent,  and  within  a  month  had  touch- 

reeesstoM  was  made  in  the  final  ed  k.lO.  Continuing  still  lower,  an 

month  of  the  year.  average  of  5.t>3  was  reached  in  I''eh- 

lii  laniiary.  133.3.  aveiagc  yields  I  ruary.  1336.  hut  before  the  end  of 

on  the  mines  dropped  .is  low  a.s  k.35.  March  it  had  again  touched  k.4k. 

hut  the  lower  market  movements  re-'  I'’rom  llten  until  .November  of  that 
siilicl  In  the  yield  rising  to  as  high  Vear  a  steady  decline  ensued  with 
as  7  7.3  before  the  end  ol  .August  Ihe  low  fivr  the  year  at  .5.1,. 

In  .November  it  dropped  below  7  perl  With  continuance  of  tlie  market 


A  Decade 
Of  Mining 
In  Quebec 

(I'ontiniied  from  Page  13) 
opening  up  of  this  new  field,  had 
always  been  casti.il  and  uneert.ain. 
lint  it  is  now  on  a  firm  and  pernia 
nenf  liasis,  and  cannot  hill  grow  for 
many  years  to  come. 

Sixty  Vears  i>|'  A.slieslos 
It  is  al.so  intercsiiivg  to  note  that 
onr  a.she.slos  industry  is  entering  its 
kOth  year  of  activity.  The  first  ship¬ 
ments  of  asbestos  fibre  from  Thet- 
fo.rd  Mines  vvero  made  in  IX7S,  and 
in  1337  aslieslos  mining  in  Quebec 
had  the  best  year  in  its  history.  The 
produefion  amounted  to  110,021  tons 
of  fibre  of  all  grades,  the  previous 
high  level  having  itcen  306,055  ton.s 
in  1323.  'I'his  is,  hy  far,  Ihe  principal 
of  our  non-nieiiillie  minerals,  as  It 
figures  for  .$11,500,000  in  onr  list  of 
mineral  products  in  1337,  ranking 
immediately  after  gold. 

It  is  true  that  we  record  a  great 
falling  off  in  onr  production  of 
building  materials,  as  a  consequen¬ 
ce  of  (he  period  of  economic  depres¬ 
sion  from  which  we  ,ire  .just  emer¬ 
ging,  and  the  recovery  of  the  build¬ 
ing  industry  i.s  very  slow.  There  is 
a  shorCige  of  residential  .lecommo- 
ilation  in  urban  rent  res.  hut  (here  is 
a  (leeided  reinctanee  on  the  part  of 
eapital  t<i  invest  funds  in  buildings, 
residential  or  industrial,  until  the 
siiiiaiion  of  taxation,  municipal  and 
governmental  is  more  clearly  defined 
than  it  is  ;it  present.  In  normal 
years  onr  annual  production  of  inine- 
lal  loiililing  materials  is  of  the  order 
of  516.303,0011.  and  therefoie  the  1337 
output  of  cement,  stone,  brick  and 
building  lime,  of  a  value  of  $3,000,000 
is  lull  little  more  than  hiilf  of  what 
it  should  be.  As  general  economic 


flank'  of  the  structure  where  crude 
oT  vva.i  anticipated  Tlie.se  wells  do 
iiiii.  iiowrver.  hy  any  mean-  con- 
di'iiiii  tiie  whole  west  flank  of  Tur- 
tii".  Valley  between  the  known  pro¬ 
ducing  areas  because  a  number  of 


rise  in  early  1337.  average  yields 
were  dccrea.sed  to  their  four  year 
lows  at  5. OS.  Since  that  time  the  re- 
eediug  prices  for  mining  shares  as 
depicted  by  (lie  yields  on  llicse  divi¬ 
dend  paying  issues  iiave  risen  to  as 
higli  a.s  8.53  in  .Mareli  and  are  cur- 
renlly  around  8.(i0. 

.Mining  stocks  on  which  the  yield 
is  averaged  include  Bralorne.  Ruffa- 
lo-Ankerile.  Dome,  !■  nlconhridge.  conditions  improve  and  stabilize  in 
Hollinger.  Hudson  Btiy.  l.ake  Shore,  (  anada  the  huililing  trade  will  re- 
•Maeassa.  McIntyre.  N'oranda.  Pickle  sunie  its  aeiiviiies,  and  tlie  prodiic- 
<  row.  Sisroe.  Sylvanite.  leek-  of  mineral  building  materials 

Hughes  .and  Wright  Hargreaves.  win  return  to  its  former  figures, 

A.s  of  Ihe  beginning  of  May.  low-  l■’I•om  ail  these  considerations  wp 
esi  yield  in  the  group  was  1.55  per  may  view  the  future  of  mining  in 
rent,  on  Maeassa,  whieli  was  selling  Quebec  wiili  the  greatest  eonfidonee. 
at  4.40  at  the  lime  tind  paying  a  di-  Metal  mining  cannot  hut  expand,  for 
vidend  of  20  cents  per  annum.  Higli-  the  iirovinee  possesses  vast  area.s 
est  was  Bralorne.  which  was  paying  of  uniuospecied  areas  ilie  geolngy  of 
60  plus  40  cents,  indicating  a  yield  of  wliieh  is  favoiiralile  lo  the  occurren- 
11.43,  while  r,ake  Sliore.  Teek-  ''e  of  nietallie  ore  deposits,  similar 
Hughes  and  Wright-Hargreaves  were  those  rocenlly  developed  in  the 


next  higliest. 


ONTARIO 


Started 

Ore  Reserves 

.Nfill  epaacity 

(iross 

Production 

Net  Profit 

Outstanding 

Earned  per  share 

CO  At  PAN  A' 

Metal 

Prndu  ction 

Tons 

Tons 

1937 

1936 

1937 

1  936 

Share* 

1937 

1936 

1  937 

$ 

% 

% 

$ 

1 

% 

% 

Algold  .Mines  Ltd  . 

....  Gold 

.Iiine  1936 

'Ll 

100 

41,613 

41,948 

2.27.5,841 

■Algoma  Summit 

. .  .  .  (iold 

Apr.  1937 

L 

.',0(1 

68,130 

8,516 

3.7(10,0(Mt 

Ranktield  Consolidated  ,  . 

.  .  .  .  (Jold 

Mav  1937 

66,251 

10(1 

v334,891 

95.172 

'2.560,904 

0  037 

Bidgood  Kirkland  (J.M.... 

. . .  .  (told 

Sept.  1934 

37,616 

100 

431.84  7 

360,1 10 

11.594 

3,506,715 

Buffalo- .Ankeritp 

. ...  (7o!d 

1926 

922,191 

1.900 

2,832.513 

1.888,829 

913.3.57 

4  14.656 

701,679 

1  30 

0  59 

0  72  1 . 

Central  Patricia  . 

.  . .  .  Gold 

Mav  19:14 

294,453 

200 

1.392.840 

1,144,154 

.534,810 

417,017 

2.500.000 

0  214 

0  167 

0  16 

Coniaurum  Mines 

Gold 

•Itilv  1928 

151.885 

.500 

1.462.212 

1,390,261 

7.999 

6,643 

2,730,447 

0  10 

Deinite  Mines  Limited  ... 

....  Gold 

•Iiine  1937 

(L 

200 

228.437 

2.301,257 

Dome  Mines  Limited . 

.  .  .  .  CrOld 

Mar.  1912 

2.625.909 

1 .500 

7.484,436 

7,234,390 

4,116.802 

4,144,061 

973,334 

4  23 

4  26 

4  50 

Faleonbridge . 

. ...  Copper.  Nickel 

Apr.  1933 

6,332,691 

500 

6,079,570 

5,366,754 

1,471,495 

1,873,607 

3, 337, .507 

0  441 

0  556 

0  30 

Gold  Kagle . 

Gold 

Nov.  1937 

L 

125 

73,005 

2,631,339 

Hard  Rock . 

Gold 

Jan.  19.38 

179,onn 

200 

2.990,074 

Hollinger  C onsolidated  ... 

. . . .  Gold 

June  1912 

7.269,091 

5,700 

14,877,898 

14,606,176 

5,187,481 

5,798,743 

4,9'20,000 

I  05 

1  18 

1  10 

Howev  Gold  Mines  . 

.  . .  .  Gold 

Apr.  193(1 

1.910,146 

1.400 

1.984,591 

1, '239, 134 

99,937 

197,426 

5,000,000 

0  019 

0  039 

0  04 

International  Nickel . 

. ...  Nickel-Copper 

Aug.  193(1 

296.397.990 

12,000 

79,497,235 

54,383,059 

50,299,624 

36,866,526 

14,584,025 

3  31 

2  39 

2  25 

Kirkland  Lake  . 

Gold 

1919 

43,511  c 

250 

1.249,725 

745,489 

518,281 

161.003 

5.326,699 

0  097 

0  03 

0  09 

Lake  Shore  . 

. ...  Gold 

.Mar.  1918 

(L 

2.300 

v  1  5,692,653 

16.361,530 

8,384,791 

9,759,601 

■2,000,000 

4  19 

4  88 

6  no 

Lebel  Oro  . 

.  .  .  .  (iold 

Apr.  19:i7 

12.900r 

75 

148.782 

3,390,929 

Leitch  Gold  Mines . . 

. . . .  Gold 

Jan  1937 

44,638 

75 

448,128 

73, .563 

2,850,00.5 

0  025 

Little  Long  i.ac . . . 

,  Gold 

Nov.  19:i4 

396,453 

300 

1.631.941 

1,500,792 

555,9.56 

1.833,000 

0  303 

0  40 

M acassa  Mines  . . 

,  (iold 

Oct.  1933 

290,009 

275 

1,464. .561 

a93(),  1 54 

608.193 

2,678.068 

0  227 

0  146 

0  20 

MacLeod  (5orkshutt 

.  ...  Gold 

Apr.  1938 

380,000 

500 

2,811,490 

Matai  hewan  Consolidated. 

.  . . .  Gold 

Nov.  1934 

394.229 

400 

698,977 

419.178 

d20.S79 

dl,465 

3,430,000 

•Mclntvre  F’orcupine  ... 

.  ...  Gold 

1912 

3.592.921 

2.400 

xS, 109,696 

7.994,251 

3, .560,372 

3,582.917 

798,000 

4  46 

4  49 

2  oti 

.McKenzie  Red  Lake  . . 

, ...  Gold 

.Mar  1935 

Lt 

16(1 

860,21  t 

743,377 

282,287 

221,81  1 

2,900,000 

0  097 

0  076 

0  09 

•Monet a  Porcupine  . 

....  (iold 

•Ian.  1938 

200,099 

200 

2,513,860 

Morris  Kirkland  . 

.  ...  (iold 

Nov,  1936 

50,090 

100 

206,993 

2,594,759 

New  Golden  Rose . 

(iold 

•luly  1937 

48,470 

10(1 

1  35.240 

d37,900 

3.000,000 

Northern  F.mpire  . 

,  . .  ,  (iold 

1934 

(Li 

1,80 

705.024 

1.002,521 

110,515 

415.379 

370,000 

0  29 

I  12 

0  50 

Omega  Gold  . 

,  .  .  .  (iold 

Jan.  1936 

514,600 

500 

740, .55.) 

461.934 

x6,313 

5,000,000 

Pamour  Porrupine  .  . . 

Gold 

Mav  1936 

1.644,000 

1.400 

2.044,347 

808,471 

624,837 

1 .57,390 

5,000,000 

0  125 

0  031 

Pa.'  tiiasttf  Consolidated  . 

Gold 

Oct .  1931 

v4 13,533 

500 

vl, 139,1 12 

782.533 

39,859 

136.015 

8,629,000 

Pickle  (  row  .  .  .  . 

('.old 

■Apr.  1935 

iLi 

too 

2,270,1 13 

1,612.451 

1,093,196 

791,844 

3,000,000 

0  361 

0  264 

0  35 

Red  l.ake  (Fold  Shore 

(iold 

Sept.  1937 

'Ll 

125 

443,967 

138,918 

11,154 

24,904 

4,500.000 

Sand  River  Gold  .Mining  .  . 

Gold 

Nov.  1937 

L 

75 

26.495 

2.098,965 

Sturgeon  River  . 

Gold 

Apr.  1937 

38.000 

95 

306, 1 1  5 

74.005 

2,749.758 

Raven  River  .  . . 

Gold 

Nov.  1937 

L 

.'lO 

12,731 

L'200,8.59 

SvlvanitP  ....  . 

(iold 

1927 

84,648e 

500 

x2. 147,237 

1.931,891 

95'2,353 

879,012 

3,299,500 

0  289 

0  266 

0  25 

Teck-Hughes . 

Gold 

Mar.  1917 

623,270 

1.225 

z4, 570, 037 

4,777,383 

2,203,195 

2,423,362 

4,087,144 

0  458 

0  504 

0  50 

lob'jrn  . 

Gold 

1 932 

151,850 

15" 

918,505 

714,186 

298,293 

201,101 

1.850.000 

0  16 

0  109 

0  09 

AAendigo  . 

Gold 

Jan.  1936 

I,t 

10(1 

253,635 

100..5'21 

b25,906 

3,263.109 

Wright-Hargreaves 

.  .  Gold 

.Mav  1921 

1 .455,609 

Lion 

z7,. 59.5,231 

6,844,539 

3,943,309 

3,846.046 

5,.5on.oon 

0  72 

0  70 

0  70 

A  oung  Itavidson 

Gold 

Sept.  1934 

1,700,000 

920 

L127.'247 

892.713 

e351,888 

e208,585 

1, 084, 108 

a  9  month.s  period ; 

h  6  Months  to  Oct 

.31;  '•  broken  ore;  (di  deficit;  c  oper.  profit: 

1.  not  reported:  w  yr.  end  Nov.  30; 
yr.  ends  .Aug.  31. 


.Arntlield  flohl  . . 

Beattie  (iold  . 

Canadian  .Malartic  . 

Courno.’-  Mining  . 

i.amHi|ue  Gold  . 

Mi'Watters  . 

N'oranda  . .  .  . 

O'Brien  . . . 

Perron  . 

•zShawkey  . 

Sigma  . 

Siscoe  . 

Sladen  .Malartic  . 

Stadiuona  Bou.vn  . 

Sullivan  Con.iolidatefi  . 

Tliompson  Gadil'ac 

c  Broken  Ore;  d  deficit; 
moniti-  ended  .luly  31,  1337; 

•■/.  yr.  ends  .Aug.  31 . 


IX  yr.  ends  Mar.  31;  tyj  .vr.  ends  June  30; 


QUEBEC 


Gold 

•ftilv  1935 

138,700 

2.'>(i 

238,819 

305.679 

di  10.912 

5,850 

2,9.37.9'20 

0  002 

(told 

Mar.  1933 

4.547,120 

2.(10" 

2.312,464 

■2.371,002 

494.248 

510,079 

4,792,648 

0  103 

0  106 

(i  05 

(lOld 

•Apr.  1935 

884,000 

70" 

1,0  48,571 

70.3,067 

198,661 

91,895 

3,626,855 

0  054 

0  028 

0  05 

(iold 

•Aug.  1937 

L 

17.5 

81,608 

2,667,000 

(rold 

May  1935 

658,550 

1,00" 

2,892,329 

2,686,071 

709,063 

842.518 

3,000,000 

0  236 

0  28 

(•old 

Sept.  1  934 

34,624 

1  0" 

3:1,1  66 

581,784 

33,166 

1  73,435 

1,860,.506 

0  OIS 

0  093 

opper.  (lold 

1929 

30,901,000 

3,.50" 

19,881,751 

18.315.356 

9,274,636 

9,268,037 

2,239,772 

4  14 

4  14 

3  25 

(iold 

Nov.  1932 

1 16,313 

150 

vl, 229, 9.50 

50.5,693 

579, 1 00 

144,181 

3,260,000 

0  178 

0  04  4 

(■old 

•lulv  1934 

300,000 

:1.50 

1,001.734 

472,003 

1  72. 1  55 

55,089 

2,000,000 

0  086 

0  027 

Gold 

Feb.  1936 

68,000 

125 

x  524,774 

d.5.342 

3,500,000 

(•old 

.Mar.  1937 

463, .500 

.500 

981,660 

161,834 

1,000,000 

0  161 

0  01 

(•old 

Jan.  1929 

526,448 

580 

2,633,660 

2,428,470 

1,186,551 

1,030,099 

4,750,000 

0  25 

0  23 

0  21 

(iold 

Jan.  1938 

750,000 

250 

3,499,021 

Gold 

Oct.  1936 

218,300 

400 

525,545 

V  162.806 

3,000,000 

to  029 

Gold 

Apr.  193  4 

(L 

150 

763,706 

629,336 

201.079 

1 .52,267 

4,000,000 

0  05 

0  O.'IS 

0  05 

(iold 

Mav  1936 

30,410c 

200 

w1  75,7 1  0 

3,310,000 

on  old  shares;  Nov, 

16th  1936  to  Dec. 

31st,  1937; 

w t  in  14 

X  in  18  months  ended  Atig.  31,  1937;  (y;  .yr.  end  Sept.  30th; 


BRITISH  COLUMBIA 


I3ralorne  Mines  I.td  ... 

Big  .Missouri 

Cariboo  Gold  Quartz  G.M 
Consolidated  Smelters  . 
Ourango .  ... 

Iledley  .Mascot . 

island  .Mountain  . 

Kootenay  Belle  . 

Pioneer  Gold  Mines  . 

lielief  .Arlington  G.  .M . 

Ifeno  (iold  Mines  . 

.Sheep  Creek  G..M..  . 

Silliak  Premier  . 

A  idette  (iold  Mines  ,  . 

V\  esko  (iold  Mines 
Ymir  A'ankee  (iirl 

a  \  ear  ends  Feb.  28  38; 
g  3  months  to  Nov.  1937;  i 


Gold 
.  .  .  Gold 
Gold 

Bead,  Silver,  7,inc 
Gold 


Gold 

Gold 

Gold 

Gold 

Gold 

(iold 

Gold 

Gold 

(iold 

(iold 

Gold 


Feh.  1932 
Mar.  1938 
Jan.  1933 
•Ian.  1923 
He'.  1937 
May  1936 
Nov.  1934 
Oct.  1931 
Jan.  1928 
Dec.  1935 
Dec.  1932 
Mav  1935 
Mav  1937 
Dec.  1933 
Oct,  1936 
Dec.  1934 


520,179 

,sno,ooo 

216, -236 

iLt 

30,000 

(Li 

43,697 

56,000 

597.841 

98,660 

47,405 

67,902 

244,314 

14,000 

72,000 

184,000 


ih  "V'ear  ends  Mar.  31 ;  (r^  9  mos.  to  ?'eb.  38  38 


(iod's  Lake  (iold  .Mines  Ltd  ..  Gold  Sept.  1935 

(iunnar  Gold  Mines  Ltd  Gold  May  1936 

(iurney  (iold  Mines  Ltd  Gold  Oet^  1937 

Hudson  Bay  Copper,  Silver,  Gold,  Lead,  Zinc  July  1930 

Laguna  Gold  Mines  Ltd.  Gold  Aug.  1936 

San  Antonia  Gold  Mines  Ltd  Gold  Apr.  1932 

Sherritt  Gordon  Copper,  Gold,  Silver  Aug.  1937 

a  Actually  treated  an  average  of  81  tons  dail.v  in  1937. 


Radium,  uranium,  Silye.r,  Cobalt 


19.!  3 


152,400 

77,072 

24,770,000 

29,797 

266,516 

3,756,000 


$5,946,482 


.'lOO 

2,894,209 

2.231.420 

1.236.751 

751,608 

1,247.000 

0  99 

0  66 

0  75 

7.5" 

4,021.;167 

-  »  ^ 

1 .068,8:16 

700,282 

332.617 

205.847 

1  .:t33,309 

0  25 

0  1,54 

0  n  'a 

1,.""" 

4(t.l83,8'28 

28,43:1,092 

14.669,66:1 

6,95:1,159 

:t.262,824 

4  50 

2  I.! 

.'!  50  , 

100 

2,9  n, 340 

2"0 

810,822 

512,288 

:i20,4.50 

209,530 

2.264,  i:i0 

0.042 

0  09 

12-5 

487,223 

629,878 

12,726 

1 10,782 

1,050,716 

0  012 

0  105 

0  05 

120 

a.58.5,129 

268,254 

gl  12,430 

29,909 

675,200 

gO  1  66 

0  045 

100 

61,967.000 

2,2.59,131 

914,.5:tO 

l,751,7.5ii 

0  .522 

0  50 

70 

455,326 

349,416 

hi  20,7 1 4 

89,556 

3,000,000 

140 

870, .533 

873.173 

267.839 

289,081 

1,880,000 

0  142 

0  158 

0  12 

1.50 

<■740,676 

57  4.922 

280,:t66 

95,075 

1,875,000 

0  15 

0  051 

0  10 

60" 

1.001.856 

d312,190 

2.500,000 

S" 

cl  5:1,51  6 

223.675 

902,007 

1;5" 

f  166.020 

i39.:(79 

2.;i3o,ooo 

HtO 

406.978 

436,946 

24,028 

75.539 

2.225,00.5 

(1  01 

0  034 

0  01 

*5  ear  ends  Sept.  3": 

'f  1  7  mos. 

tn  .‘UI. 

mont  hs  p 

nding  Nov.  30. 

MANITOBA 

200 

626,640 

639,723 

30,102 

123.691 

3. 500.000 

0  008.5 

0  03.5 

1.50 

586.357 

378.671 

192,783 

2,6.54,131 

0073 

03 

125 

X 

2,554.605 

3,000 

16,784,178 

1 1,349,879 

7,490.6.53 

3,692.075 

2,7.57.973 

2.71 

1  :i4 

1  75 

a  50 

519,411 

164,9.36 

38,021 

dl4.367 

3.000,(100 

.0126 

325 

1.6  52.519 

1.018,576 

327,668 

2,316,141 

141 

.14 

1,500 

271.454 

d80.560 

5.874,432 

'cf.  31. 

( 

d  deficit. 

northwest  territories 

ion 


237,4'’9 


154,102  3,760.560 


.061 


012 


Roiivn-Harrieana  mining  camps. 

Non-Melallie  Minerals 
Our  resources  of  non-metaliic 
minerals,  of  which  asbestos  is  the 
major  one  at  pre.seiil.  are  also  very 
large,  and  ilie  figures  of  annual 
production  of  this  class  of  mineral.s 
has  been  rising  steadily  from  six 
million  dollars  in  i;i;i;5  to  seventeen 
millions  in  1937. 

Otir  resources  of  raw  niaierial.s 
for  the  manufai.'ture  of  cement  ate 
praeiicallv  unlinittoii;  our  dettosiis 
of  limc.sione,  granite,  sand.stonc. 
shale  and  clay  foi  lirieks  are  abun¬ 
dant;  quarries  and  clay  pits  have 
been  opened  and  operated  all  over 
the  province,  and  the  output  is  onl,^ 
limited  hy  tlie  demand. 

I’rom  present  a  ppea  ranees.  it 
seems  to  be  quite  .justifiable  to  ex¬ 
pect  that  in  a  few  years  tlie  annual 
produeiion  of  our  mines  and  quarries 
will  exceed  the  one  hundred  mil  I  ion 
dollar  mark. 

'I'he  provincial  government  has  at 
I  heart  the  developtneni  of  tlie  natural 
I  resourees  of  the  Province,  and  in  iltc 
'  last  eighteen  months  we  have  taken 
several  measures  to  encourage  pros¬ 
pecting  and  mining.  Among  others, 
tlie  following  may  be  ment innod. 

Amendments  to  the  Queliee  .Mining 
law  lo  render  it  more  favourable  to 
prospectors  and  mine  operators. 

Sixty  scliolarsliips  have  been 
gr.nnled  to  students  in  mining  en¬ 
gineering  and  geology,  at  various 
universities. 

Sulisidies  Iiave  liceii  granted  in  aid 
in  the  esiahlislinieni.  in  Quebec  eity. 
of  a  School  of  Mines  in  the  Science 
l''aenliy  of  l,a\Hl  I 'nt\ ersiiy. 

•A  .Miners'  i raining  scliool  is  now 
fnneiinning  near  \al  d'Ur.  in  Ahiiibi 
eouniry,  wliere  unemployed  young 
men  of  IS  to  25  .tears  of  age.  and 
who  are  pliysicall.t  and  menially  fit. 
are  learning  to  become  miners  by  a 
practical  course  of  one  year,  under 
the  direction  and  insirnciion  of  ex¬ 
pert  miners,  in  a  mine  acquired  for 
the  purpose,  by  the  Provincial  Gov¬ 
ernment. 

Coupons  for  free  assays  are  given 
to  prospectors  when  they  record  their 
claims  or  when  they  renew  their  de¬ 
velopment  licenses,  'I'his  allows  them 
to  have  assays  made,  free  of  cliarge, 
of  samples  from  veins  discovered  in 
llie  course  of  their  assessment  work. 

Geological  surveys  iiave  been  no¬ 
tably  increased,  in  order  to  assist  the 
prospectors,  by  putting  at  iheir  dis¬ 
posal  geological  maps  and  reports. 

Courses  of  lectures  in  mineralogy 
and  geology  aiiplied  to  prospecting 
are  given  by  geologists  and  inspee- 
I  tors  of  mines  of  Ihe  Quebec  Bureau 
;  of  .Mines,  every  year,  in  different 
I  centres  of  the  province. 

,  A  policy  of  mine  roads  has  been 
pushed  aggressively;  it  is  the  aim  of 
my  Deiiartment  to  give  every  mining 
i  region,  every  mining  eainp  and  everx 
mine  cheap  transportation. 

It  is  hoped  that  these  initiatives 
w-ill  bear  fruit,  by  cneonraging  the 
prospector  and  by  aecelerating  the 
development  of  his  mining  claims 
into  producing  mines. 

Record  Time  in  Installation 
of  Power  Plant  for  Mine 

Rower  Corporation  of  ('am^da  fells 
an  inlerestlg  story  of  liow  .an  isolat¬ 
ed  501)  h.|>.  hydro-electric  develop¬ 
ment  was  eoiiipleted  in  jig-time.  Dur¬ 
ing  tlie  mild  gold  riisli  of  19.32,  the 
Treadwell  Yukon  Co.,  I.td,.  was  con¬ 
fronted  with  tile  proltleni  of  power 
aiiiiply  for  preliminary  operations  In 
.Northern  Quebec  in  the  heart  of  a 
virgin  mining  disirtoi.  25  miles  away 
from  any  railway  witli  only  the  most 
primitive  transportation  facilities. 

It  was  e.s.senlial  iliat  power  be 
niailahle  as  i)uiekl.v  as  possible  and 
at  low  cost.  I''iiially  a  liydro-elee- 
trie  installiilion  was  selected  as  lie- 
ing  Hie  iiiosi  suitable  and  eeonomi- 
ea  I. 


The  Financial  Times  reaches  a 
class  of  people  who  are  iiileresfed 
and  ahle  (n  hiij  iiiTrsliiieDt  securi¬ 
ties. 
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Definite  Revival  of  Interest  | 
In  N.  S.  Mineral  Activities! 


lon.^  in  rent:-  prr  pound: 

ll»ch  I,nu*  A'»et 

Ih ti tj.) t  >•  I  2  .  >  1 9  I  I  ,  1 7  H  I’ll? 

I  rKn|.,r^  ...  1  >  9S0  I  2  ,  1  >  >  M  ,  A2S 

M.»r.  U  ...  I  7  .  I  '^n  I  s  K2  »  !♦'  390 

\|.ril  ...  h’S  \\  47i  14  092 

M.m  ....  11  )7'»  n  14  090 

Innr  .  .  .  14  ono  1 2  aoo  1 ^  492 

hih  ...  M  100  11  S^ft  14  At  7 

II  1.1  400  1  1  929 

Srpirnil-*^!  .  .  M  '*  7  i  II  700  12.904 

.  .  I2.I2'»  10  430  11  207 

^o^•rtnl•>rr  .  .  .  10  hOO  9. 400  9. 0*10 

1  -ii.K**  100,0  9.173  9714 

^::ll■|y  m  ihp  >cai  all  rostnctlons 
<'U  pinduc  'ion  of  copper  were  lifted 
iijif'ii  which  'vorld  production  rapid- 
l>  ndvanerd.  How-ever,  iocreaein? 
'•ritiMimptioD  took  tip  Ibis  slack  and 
prevented  a  bre.ik-dowo  in  the  price 
rirueiiire.  Slackening  demand  start- 
in:r  tlunng  the  mhldle  of  the  year 
put  a  diiferent  lisht  on  tbe  oitua- 
non  and  the  ma.ior  world  producers 
rlf-eided  to  riirlail  mitpill  (O  the  rats 
lart  in  rffert,  Hi.i'li.  of  basie,  rapa- 

<  ]t  V, 

I’r!'''  trend  and  crnrral  outlook 
[or  inpper  depends  ultimately  on 
I'll- trie:;,--  condinonr.  for  the  red 
niei;,l  has  manifold  ui-et;  in  tJie.  in- 
1I11..1 1  i;)l  world.  f  anadian  copper 
nperatnr.';  must  look  to  Europe  as 
we!|  .1,';  iiioir  own  country  for  a  mar¬ 
ket  for  their  prorliiri  ■y,’;  3  duty  of  t. 
tents  a  pound  on  eopper  imported 
into  the  t'nited  S’ates  cffcctivelv 
bars  entrance  into  that  market,  A 
re\  lew  of  priee.s  over  3  period  of 
mnni-  ,'e3is  seems  to  indicate  that 
the  corri'et  price  for  eopper  i?  be¬ 
tween  in  and  11  rent;.  Once  tt  nets 
.above  the  higher  figure  high  cost 
morginal  operator?  .step  into  tJhe 
market  Howerer.  copper  is  a  fa.v. 
oriie  niet3i  fni  r-pe.culators  and  its  I 
price  h3S  of'en  dipped  w  ell  below 
12  cents,  soared  high  above  14  cent s.  1 


Canada  *s  Gold  Mills 


I'ew  (.'anadians  appreciate  the  cMeni  to  whuh  the  niinipg 
ipd'Kitry  has  gone  foi''<3rd.  for  the  reason  ibai  the  mine'  are  Imaieil 
in  remoie  arras  which  onl>  thore  dirceth  mieresteri  m  niimnc. 
hnvp  ncca.sion  to  \  isit  Sialisiii  s.  however,  show  iiiai  mining:  i: 
going  ahead  :<ieadil>'  and  i.s  reinforcing  the  proi  pt  i  iiv  of  ihr  <1.111111' 

in  an  .aniaring  manner,  it  can  be  said  that  the  . .  \ear: 

would  have  brought  much  more  tlistreic;  to  this  '■otiinr.v  harl  it  noi 
hern  for  gold  mining.  That  indu.sirt  was  .'leatlil,'  evp.-Mui'il  .kIo  ii 
other  industrial  undertakings  w  ere  eompelletl  to  l  etlin  e  op<  i  at  lonr. 
This  coiinlry  owes  a  debt  of  gratitude  to  its  niinno,  t  ntcrpii.  ; 
for  the  stability  wbich  the.v  have  createtl.  One  of  the  nio:  1  en.oiir 
aging  features  of  the  situation  is  that  there  is  still  a  n  rim  iKioiis 
area  in  t'anada  which  is  believed  to  contain  valuable  nitnei.il:,  that 
ha.s  not  ye(  been  explored.  In  fart,  the  mineralisni  aiea  r  av  <  Aten 
sive  that  it  is  a  difficult  mailer  tr.  finti  the  capital  to  e\plor.>  ami 
develop  the  prosperi.s.— ".'^arnta  fanadlan  '. 


SiscoE  Gold  Mines 

LIMITED 


Coa!  Ma.ior  Commodity  But  Other  Minerals  Increased  in  a 
Very  Satisfactory  Way  —  Development  Work 
on  Wide  Scale 


‘Quebec's  First  Cold  Producer 


PRODUCTION  FIGURES 


Zinc  Output  By  Countries  Since  '33 


jnoc^T  cdii.sTartor.v  \va,v,  Jnvcstigfition  jnto  recently  found  occur- 
I'pncp.v;  and  revival  of  old  dcvcIopmentf5  had  l>een  continuou.s 

♦  hrnughoul  fhe  year.  The  thankis  of  the  province  are  due  to 
i^he  r>oininion  Department  of  Minc.s  and  Resources  for  the  cap 
able  assistance  rendered  by  the  Division  of  Cieolojr.v  in  field  in- 
vestig-ations.  A  study  of  the  coal  fields  and  coal-bean'ng  strata 
b.v  Dr.  \^^  A.  Rell  ha.s  determined  conditions  so  neccs.sar.v  for 
future  development,  while  investigations  of  developments  in 
Hie  gold  fields  bv  Dr,  H.  C.  Cooke  have  given  many  helpful 
.suggestions  in  the  search  and  mining  of  the  Nova  Scotia  gold 
deposits. 

1  ni,?hefj  by 

lb«  ro3l  inriustry  ip  \ev3  Sen- 
tit  f-'huwerj  an  ineresse  m  nut  put  of 
ten  perrept  over  that  of  the 

prorJurtinn  for  IS.'.?  being  7.11fi,nf)o 
ton?  The  mt.iortty  of  the  proiliicer? 
vcorWerl  to  eapartlv-  to  meet  the  in- 
rvca.f.eri  rlenitnfl?  fc*f  their  e<i3l  in 

•  he  Maritime  rrovincr?.  Nevvfoiind- 
la.m].  Ont.ti'to  and  ijueber.  Improved 
nitrk.et  condition?  stimulated  acti¬ 
vity  in  the  exir.ting  miue:-  whieb  call 
make,-,  it  neec5.5;aev  to  investigate  the 
norr-thilitier.  of  mining  .tearnr.  that  lie 
at  iow-e.i  depth,';  than  those  worked 
at  prc'.pnt  To  the  end  imenrivc  rjia- 

mond  drilling  vvap  carried  on  dur¬ 
ing  the  summer  month.?  in  the  Wat¬ 
erford,  Glace  Ray  and  Morten  ba- 
-in'  This  work  will  be  continued 
IP  the  rubmarine  area,  by  drilling 
from  ibe  workings  of  mines  already 
developed  seawards. 

In  the  .Sew  Waterford  Tlistriet  tp 
the  west  of  No  ifi  r ollierv  the  tlomi- 
tiion  Steel  and  roal  t'oropans  are 
opening  a  new  mine,  to  be  called  .No. 

IS  7hi>  mine  will  employ  approxi- 
rnaielv  7.S0  men,  Ii  is  expeeted  that 
developrneiii  will  eommenee  about 
the  fir.st  of  F'ehruary.  and  in  about 
a  vest  it  is  expected  that  tbi.s  mine 
VV1I1  he  produeing  MOn  tons  daily. 

ste.adv  progress  has  beep  made  in 
the  .)-,c  of  modern  euuipmeni  and 
lerhnidue.  The  rlosipc  months  of  the 
vear  17,17  saw  the  nmpletinn  of  a 
pair  of  r;ubmaiine  rock  tunnel.?  from 
the  w  orkings  in  the  Phnien  Seam  of . 

Dominion  No.  2  ("nlliery.  Glare  Rav. 
to  the  Harbor  Se.ani.  I.Sd  feet  ver- 
ticall'  above  the  Phalen.  These  tun¬ 
nels  are  e.arh  ovei  one  mile  in. 
length  and  begin  at  a  point  ope  mile 
'.eawards  from  the  shore.  The  tun¬ 
nel  w.ilis  are  lined  with  eonerete 
and  the  roof  is  secured  by  steel 
beam?  Tt  has  t.aken  three  years  to 
r]PA-p|op  these  rork  tunnel?  as  work 
ronld  onlv-  be  carried  op  dvirini 
da'T  No  t'olliery  produced  coal. 

Th;.',  new  development  open?  Up  a 
very  large  submarine  ate; 

Harbour  seam,  which  will  berome 
another  verv  impoitani  producer. 

The  ,sram  is  fi  feet  thick  and  of  ex- 
rellenl  riualifv',  Wit.h  the  modern 
trend  toward  n^eeha  niza  t  ion. 
ate  being  made  to  coniplciely  roe-  mereial 
ehanize  Ibis  new  development.  Eire-  mclals  being 
1  riea  lb-driven  roal  cultin, 
loading  and  coal  conveying  eouip- 
ment  will  he  installed  diirin 
eoming  year. 

Tn  the  Sprmgbill  di.strirt  a  'is- 
far  wci.washin, 


Total  7  alu«  of  Gold 
Produced  in  the 
Province  of  Quebec 


''able  of  Simeon's 
Production 


Zinc  production  in  f  anatJa  diiring  among  zinc  pi  r.iiij.  er;  of  ti.r  world 
1937  totalled  .378,3fit).2h7  poijnds,  an  following  after  I  nitc.i  ;-;,.tr:,,  Rel 
increase  of  13. 6%  over  the  Ih.ifi  to-  gium,  Gcrni.tn.v.  ami  I’olin'l  I'ni. 
lal  of  3713, IS2. 73(5  pound?  and  com-  lowing  i-.  a  fiv<:  ,vr,ir  <  >imp.iri;,en  o' 
paring  with  193.'.  output  of  32t’.tH9,-  w  orlil  pr<ir|i(ri  |•.11  figurr  ..  fi.r  r.inc,  in 
S59  pounds,  I  anada  Tiolds  fifth  place  .sbort  ton.?: 


^07.403.73 
367,266:20 
787.724.24 
1.133.931.91 
1.616.487.08 
2.116.603.49 
2.274.582.58 
2.428.470. 17 
2.633.660.34 


$  1.876.960 
2.930.177 
6.476.103 
6.417.576 
10.950,540 
1  3.458.354 
1 6.53  5.874 
23.361.682 
24.913,020 
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the  Technical  Education 
Firancb  of  the  Department  of  T-lduca- 
tion.  Physical,  moral  and  rerrea- 
tiooai  insi ruction  is  also  provided. 

■fbe  I,arev  Gold  .\finr  which  vvas 
taken  over  for  ibe  Pro.iect  is 
rnuipped  with  a  mill  and  the  neces¬ 
sary  mine  pijiiipment  for  regular 
oprratinu.  This  mine  i.s  now  operat¬ 
ing  and  a  program  of  development 
work  ha?  been  undertaken  vvbich 
for  .shaft  sinking,  drifting,  stop 
ing.  milling  and  all  the  as.soriated 
work  eonneried  with  reculai  gold 
mining,  Sin<'e  the  I>at:c>'  mine  ha? 
been  in  operation  for  »  vrar  and 
the  preliminary  difftrnlt irs  of  or¬ 
ganization  nvereome  it  i?  pl.anned  to 
extend  the  Pro.iref  to  other  field.? 
in  the  province.  | 

The  development  of  the  mines  un- 1 
der  this  I'’io,1fet  will  be  carried  out 
aerording  to  recognized  practice 
with  a  view  t.o  proving  the  average 
grade  of  ore:  so  that,  vvhen  the  Pro- 
.ieet  has  been  completed  the  mineyi 
e;tn  he  lurned  over  to  private  com-' 
panics  in  proper  working  condition  | 
and  with  sufficient  development  1 
ahead  of  mill  renuirements  to  en¬ 
able  the  mining  company  to  continue 
operations  if  there  is  any  ore,  | 

The  Jesuit  of  this  great  increa.se 
in  activity  has  been  to  again  bring 
the  gold  mining  industry  of  Nova 
Rrotia  into  prominence.  If  is  conceiv¬ 
able  that  at  the  present  rate  of  in- 
ereasp  tn  gold  production.  Nova  .Sco¬ 
tia  will  .surpass  in  IfV.jS.  its  highest 
peak  in  ounces  produced  which  was 
reached  in  1S9S  and  once  again  as- 
.siime  a  prominent  position  in  '  an- 
:old  mining  industry. 

Ruse  Mefnis 

With  the  increase  in  market  price - 
of  bo.?e  metals  the  lead,  zm'-  and 
copper  ore  deposit  at  Stirling  wa? 
reopened  two  years  ago.  The  .300  ton 
per  day  flotalion  plant  has  operat- 
the,  Pf)  steadily  throughout  the  past  year 
producing  zinc,  load  and  copper 
concentrates  containing  gold  and  sit- 
in  the  ver.  These  concentrates  are  shipped 
abroad  for  final  reeovery  of  the  me 
fals  present. 

Increased  demand  for  manganese, 
tungsten  and  antimony  ha?  revived 
plan.?  interest,  in  the  possibility  of  eom- 
orr  bodies  carrying  these 
pre.'-enl  at  known  rw- 
eoa!  ciirrenees  within  the  Rrovinee, 

geological  survey  covering  mancan- 
ihe  esp  oreurenees  was  rarried  out  1a.?t 
year,  and  further  Investigations  on 
this  and  other  minerals  are  eontem 
roal -cl  ran  ing  plant  plated  for  this  season, 
wa,'.  erertrd  by  the  Cumberland  Tt 
Railwav  and  Coal  Company  and  put  also 
in  operation  at  the  close  of  the  year,  unit 
Tt  ha?  a  r.?pariiv  of  ion  Ions  per'  Ro; 
hoiir  for  rlpanmc  rrpn  eoat  over  piip 
1  ini-h  parfirle  sift.  *  tflc 

Gold  i  ip 

Frogre??  in  the  golf)  mining  indus- 
trv  in  Nova  Pro'ia  n.i:.  been  most 
deeirjc.d  during  ihe  past  few  vears  |  ^  "y 
Tbir.  nr.  rJoi|1.t  h.is  beep  due  in  HO 
small  me.a.'ure  to  the  increased  price 

of  roll)  aprj  a  eooriderable  merea'-e  '  ' 

'n  the  Infill X  of  outside  I'apital  The 
foregoing  reason:;  have  supplied  the 

ncre-..,3iv  incentive  to  reijpen  many 
r.f  the  mote  promising  distrirt?  of 
thp  pinvmcp  and  today  bv  mean?  vt" 
of  morirrn  mining  methorl?  N'?v-a 
.7'.roti3  I?  rapidly  forg!n,g  ahead  in 

gold  production  The  extent  of  the 
revival  in  tbl?  ’ndur.try  i?  apparent  ^ 
when  It  I?  eonridered  that  the  gold  r-~ 
produetion  for  |0"fi  shower)  an  in- 
ei  e,.|-e  of  approx  imaleb’  SOO  ppreftnt 
over  that  of  1933  The  Increase  of 
ia3ii  ov  PI  19.3.1  was  30  percent  and 
the  oiitpti*  for  the  v-ear  1937  ?hov»-s 
3  f;7  pei  rent  increa.se  ov  ei  the  to. 

i-il  otjtpnt  for  I9,3<i.  The  value  of  the  taij 
1937  goiri  prodtietion  1?  the  highest 
on  record  being  22'‘r  grp.3fer  than  |q|^ 
the  peak  year  of  139S.  isi« 


J.’.nnn 


Tot;,| 


1  .n  d  )  no,. 


Lead  Output  By  Count 


ries  Since  '33 


3E'COE*S  DIVIDENDS  PAID 


Silver  Buying  Policy  of 

U-  S.  Determine.^  Trend 


1932  1500.620  46  1^3  9 

1933  ^  644.345  08  1936 

1934  673  OHi  jA  1037 


$  972.328,62 
970,012,92 
1.021.293  20 


g-lvev  huv'ing  pol'ey  of  the  Dnited 

.t.tate-.  treaiu":'  followed  during 
19,37  ajloweri  that  mctal  to  spend  the 
mo't  'table  v-ej.-  in  ns  hii’cvry  as 
pr-cr  (liinuated  only  narrovxily 
around  4.o  eent;,  pe?  ounce.  Under 
tin;-  policy  tlie  Treasury  bar  bought 
-0111P  J . li'iO.OhO. 11119  o/;.  of  silver  since 
r‘3l  at  ariificially  high  prices.  Rc- 
eenily  the  pipe  w a ;•  allowed  to  ease 
to  13  eeni,?  an  ounce  for  foreign  sil- 
vei-apd  (14. 6i  relit,?  for  ocvxly  uimod 
dome;  tie  silver  Of  late  there  have' 
beer,  indication-  that  the  Treasury  | 
1:-  slacWetLin::  us  demand  for  the 
white  mct.il  and  some  profess  a  be-' 
lief  that  price-,  during  the  current 
year  will  move  --harply  lower.  Tbe 
silver  market'.,  coiirse  during  the 
.-urreni  year  depend?  upon  the  Unit¬ 
er]  .States  Trra-ury  and  it  therefore 
1'  an  impossibility  to  prediei  what 
will  happen  10  the  metal 

Regarding  prirc  outlook  for  silver. 
Handy  Harman  sounded  thi.?  note 
in  their  annual  .Silver  Review-:  ■Tast 
event?,  w-e  believe,  have  3Uffieien‘ly 
drmon?tiaied  the  unfortunate  re. 
-iiliA  con?ef)ijent  iipon  a  sharpb  ad- 
vamtiig  or  declining  priee.  and  tJii-? 
faei  ha'-  apparentlv  been  recogriized 
l.v  the  TreaMity  m  its  buying  pro¬ 
gram  pursued  since  .f.intiary.  1936. 
Shciil'l  the  redueiion  in  the  price  of 
ilf.nic  tic  silver  hr  the  forerunner  of 
.-r  rlecline  in  the  foreign  price,  we 
e.ii  ne..tlv  hope  that  such  decline  vx'HI 
he  gi;itlua!  ancl  orderly.  The  United 
i^iaics  Govetnment  has  the  power  to 
loniiol  the  situation,  and,  we  as¬ 
sume.  will  coiitjniie  to  prevent  sud-  | 
,|rti  and  vvpje  f|tirf ua tion?  In  the 
pi  lie  of  foreign  .silver,  .sincb  silver; 
IS  the  .sole  source  of  supply  for  the 
art,?  anti  Industrie,?  in  this  eounlry 
||■.S,\  I.  because  all  newly-mined 
domr.siii-  ipeial  i?  sold  to  the  Trca- 
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Price  Trend  of  Copper  Has 

Been  One  of  Wide  Fluctuation.? 


'line  Offie* 
Siicoe.  Oue 


sury  at  a  premium  price,  and  st«i- 
hiltfy  of  tbe  market  for  foreign  sil¬ 
ver  IB  unquestionably  bennfieial  to 
t.he  Bilver  trade,  of  the  I'nited 
5i0.tep  ■’ 

Uanada  holdfi  third  plar^  among 


the  silver  producers  of  t.he  world 
having  displaced  Peru  during  1937 
and  being  exceeded  only  by  the  Unit¬ 
ed  St.iio?  ,ind  .Mexico.  Following  ip  a 
companson  of  world  production  of 
silver  in  ounce?  since  1933; 
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:b,4  1l,99n 
74.1  45.'ni 
I?  41 1.:?: 
in  3SI  177 

I  I  :ni.77h 

II  «27.4s-. 
I  I 

fc.BB  r  .n  I  I 
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4,663  2H 


3A. 322.099 
7S.S67.447 
•  ^.♦'lA.SyA 
I  7.  >04.399 
14  >72.679 
>7  526.925 
>  2.4  1  2.979 
A.IS3  597 
6.860.009 
2.4.36,619 
V  >  7  3 .  >  ?  5 


1937 

70.500.000 
•A. 999. 009 
::.763.099 
I  7.000.009 
1  A.990 

>0.230  009 

I).?50.099 

9.900.009 

6,909.000 

3.000.009 

6.230.000 


UTi’ed  StdleA .  . 

Meiirn  ...  . 

Cantido  .  .  I 

Drru. 

.America 

V  tJFop^  ,  .  , 

Australia  4  »  . 

lapan  ..  . 

India  •  •  > 

\.sia  i  , 
A>nca  . .  . 


»'2,842.000 
77. 462.1  14 
!?.3i4.4A7 
I  9  900  990 
17.321,33-9 
>8.  130, n80 
>3.730.547 
9. 5?;. 900 
6.670,000 
2.815  000 
4.819.84? 


1.30S.A2S  I.600.*''7  ? .  4  M.9n9Toi  .^I 


I  4,367.340  : 50. 92  1.055  273.3  13.09 


Serve  Canada's 


Ovnership  af  the  sources  of  ite  rg?*’  mater¬ 
ials — iron  ore  and  coal — enables  Oosco  to 
control  from  mine  to  finished  product  everi- 
step  in  the  manufacture  of  Dosco  Steel. 

Dosco  owns  and  operates  its  own  ore  mines 
and  coal  mines.  Its  own  blast  furnaces,  its 
oTm  steel  furnaces  and  mills,  convert  the 
raw  materials  into  steel  and  steel  produets. 

Dosco  is  a  leader  in  a  great  basic  industry, 
cooperating  "ith  other  basic  industries  in 
building  a  sound  and  prosperous  Canada. 
Canada's  ^Iining  Industry  can  look  '‘-ith 
confidence  to  Dosco  Steel  Products  for  the 
highest  controlled  quality  and  reliabilit'- 
obtainable  in  modern  steel  manufacture. 
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Tor*  r  frrle — Lyitrance  to  Do^ro  Iron  MniCf  l^'abana, 
\  r^ffyjndlQnd  Centre — Dosco  Furv'icst,  Sydney, 

Sova  Seol-fo  Bottom- — Dommton  .^’n,  IB  f  oUzery.  '^faee 

Bay,  Xora  Seotia,  uhcre  eoal  ir-  trough!  'roirr  yyid^r  //’p 

rtf  fhc  Atlavt*c  Orrf7i». 
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DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 


General  ancl  Sales  Offices:  Sydney,  Nova  Scotia 
Executive  and  Saies  Head*Offices:  Canada  Cement  Bidg.,  IVIonti'eai 


Cortrofffrg  Coil  Mines  at  Clace  Bay.  Sydney  Mines,  Stellarton  and  SyirtiighiU.  .  .  Iron,  and  S'cc'  Herts  at  Sydney 
Trenton,  S,5.  •  -  Shipyards  and  Marine  Kadu-ay  at  Hali/at,  S,S,  ,  .  Rolling  Mills  at  ijtfnev,  .V.5.,  and  Montreal.  Oue, 

John,  fi ,B,.  Mcntrecl,  One,,  and  Toronto,  Ont,  ■  .  ,  Mills  for  fabrication  r,  fencing  at  Montreal  Oue.,  and  OnL  uas  - On',  . 
Br  d  ;c  U'n.*i  at  Otiboav.  On'.  .  .  .  Sale'  Offices  Across  Canada. 
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New  Brunswick  Had  Best 
Year  in  Coal  Production 

Improvement  in  the  Industry  Has  Continued  for  Several 
Years  —  Railways  Take  45  Per  Cent  of  the 
Total  Output 


By  HON.  F.  W.  PIRIE. 

Lnnde  and  Minea,  New  Brunswick 

COATi  mining-  last  year  in  New  Brunswick  was,  from  the 
standpoint  of  production,  the  hc.<t  wo  have  had  in  Iho  his¬ 
tory  of  tlie  indirstry.  Not  only  that,  tnit  for  several  yoais  pre¬ 
ceding  this,  each  yeai'  was  i)ettor  than  the  one  immediately 
before  it.  It  is  icasonable.  therefore,  to  conclude  that  the  piod- 
uct  has  been  satisfactory  to  the  consumer  and  that  this  has 
been  attained  by  caie  on  the  pa»-t  of  the  opeiator  in  his  min¬ 
ing.  elimination  of  waste  and  the  grading  of  his  product.  Most 
of  our  coal  today  is  machine  mined,  scieened  and  run  over  a 
picking  table  before  shipping  to  its  destination.  'I'liere  is  good 
demand  for  all  grades.  The  railways  take  of  the  output, 

one  railway  taking  screened  and  the  other  run-of-mine.  ' 

Indu.st.riHl.s  dr.sirmu  n  rla'iip  cradr  s.nxilinr  and  fiiol  ml.  Thr  v.aliio  of 
of  co.il  and  propcih  ('((uippod  for  (mninioditir?,  naniral  c:a  = 

.  f  1  1  I  a  f  I  .  ,1  ‘Old  oil.  ai  Iho  woH'.-  nioiilh  Iasi  .voar 


rqoruCTIQM  QF  MET/VL  MiMiNG  OlSPorr 
IN  ONTARIO  1057. 


.T' 


^  .y./  fis  >  V 


bnrnin;  a  fincl>  divided  fuel  ii.«o  tiio 
shark  or  thr  .“trippin;:.  .shu  k  coal  i.‘ 
iisfd  .tliocrihrr  lo  iho  .Vow  Urtin.v- 


»a.<  ,?  1  ihS.ilOO  and  allltoiieh  ihi.s  was 
•''111' k  I'oal  i.«  ,v:!,HO(i  moro  than  ihal  of  the  procod- 

.\o\v  llftin.v-  ina  year  it  dors  noi  vary  greatly 


MINEOAL  P-trOOUCT’QN  OF  QNTA r; i iT 
IN  1957 

BV  PRINCIPAL  G  poor's 


wirk  r'nwpr  ('niiiniission  at  u.-^  oloo-  from  one  roar  to  anothor. 


trio  |>o\vor  pl.int  on  the  r.rand  l.ako 
Shoro  Thr  prodnclioa  la.-^i  >rar  «as 
40n,ooii  tons  I  J.oOit  Ih.-i.i  vahird  .ii 


ind  l.ako  In  Iho  omirso  of  drillina  for  i:a  = 
>rar  «as  and  oil.  'hi.<  rninpiin\  disoovorod  to 
ahiod  .11  Iho  oast  and  west  of  Mio  roliloodiac 


$] .JS.i.iifiO  r.o.h,  tlio  oai.'i.  I'roiii  thi.'  an  o\ion“ivo  .<all  doposii  nhioh. 
tho  i  rinvii  riori\o.<  a  dirooi  ro\onuo.  while  noi  yet  dovehipod,  wmild  aji- 


biil  nnno  imporiani  :.iill  i.<  iho  fai'i  I'oar  to  hare  lonsidorablo  potoniial 
Thai  the  ronimmiii!o<  of  Minio  and  valno 

riiipntan  aro  lai  iol.  dopoiidoni  on  I'his  )iro\  im  o  po,sso.«po.-  otton.-ivo 
tho  indnstr.'  for  their  welfare.  Piir-  rleposii.c  of  hii.h  jrado  oaloiiim  lime 
ms  timo~  of  dopros.sion  iho>.o  oom-  siono  as  well  a-;  di'lomilic  linio- 
mnniiios  won  free  from  n  lief  mo.i.<-  .“lono  I'lioy  are  found  prinoip.tlly 
lire.'.  in  Sami  .lidm  roimi\  bin  al>o  in 

Atiorho:  imporiant  industry  inthi.s  (1  Imicesier  I'onnly  on  the  north,  in 
proMni-e  i,-  tho  minms  md  mannfao-  tho  roiinr>  of  l  aiieion  and  in  I'har- 


s  )iro\  iin  0  po.sse.sso.-  otton.'iv  o 


A*  e  /  y 

/ 


ms  limes  of  riopros.sion  ilo'se  oom- 
mtimtios  won  free  from  relief  mo.i.s- 
II  res. 


Slone  as 
Slone 


-  'W.-Ar.*.. _ ../e  .'/T,  fl.r  n-  4  y, 

-/wo",,*'  ./i’  7,, ,<r  7?7 

_  /,  ms.  77.0  -  /  o>  ;; 

71’^  ,/  ^  7>7  e  p.i/t  <7  "  -  'ey’  ef  * 


fiire  of  u.' p.  iini  We  are  fortiinale  in  loltp  Coiintt 
po.oso.ssins  o\ton-;\o  areas  ..f  hish  are  iisi'il  m  i 
ertide  stp.-iim  whieh  ,h,i\e  lieen  as  ealeined 
worked  rrmsianih  over  a  period  .>f  Made  an  I  to 
more  fh.in  ko  \ears.  The  area;-  ai  asrieiiltiire  a 
pro:  eni  w'oiKeil  are  loomed  ai  Hills-  soils  and.  in 
horoiich  on  the  wom  side  of  the  I’et-  mile,  for  the 
itrodiae  Hi'*'!,  a  few  miles  south  of  the  masnesiii 


loltp  Coiintf  on  the  south.  Thev 
are  iis.il  ,n  the  p.iper  indn.sirv.  also 
as  ealeined  linn'  in  the  Iniildins 
Made  an  I  to  an  important  desree  in 
asrieiiltiire  a.‘  a  eor’eel've  for  arid ' 
soils  and.  in  the  e.isp  .if  the  dolo- | 
mile,  for  the  p’l-po.se  of  inrreasins| 
ihe  masnesiiim  e.inieni  of  the  .so’I.l 


Best  Year  in  History  of  Ontario 


(|■onll^llfd  from  i>ase  l.-il 


the  (  |l'  of  \|oneioti  (In  the  --hore  Over 


of  the  ret'Teodiae  is  ererted  a  mod 
ern  pl.ani  toe  the  mannfaetiire  I'f 
various  syp-nm  inoii'ii'is  whieli 


shnilieil  for  lllis  p.irpose  tr 
aiei  --  o'  tli-s  pro,  inee  :as' 


would  inel'idr 


all  lio.ird.  insnlatins  far 


I'lo'.  meiai  leiveennieni  aid.  .St 
i.s  freisht  rale.s  were  eoneerned 


tile,  h.'irilw  all  pt.'i.siei  .  ilenial  pla.Mer.  An  iti' 
rte.  Tlieie  a  !••  do,i<a_e  faeilifie.'  h.nli  niei 
for  oeiMii-soins  lioais  wh'eh  e.in  he  found  ai 
loaded  wilh  the  iiiamifaetiired  proil-  these  ha 
net  from  the  mill  or  the  raw  peodnet  siil|  .aw., 
Cgnillis  direel  from  the  mines  The  additinii 
indl|.str^.  deiiend' nt  as  it  is  njion  the  Ani'iii. 
hnildins  'rade.  l  eporis  a  hetier  sen-  'niles  n  e 
era]  hn.sities.t  in  T'sT  than  in  the  i  ojii'p! 
preredms  tear  anti  a  trinarkahle  in  Iron  ni 
rre.T-e  in  the  demand  for  wnllhoard  \l.insa 
Over  f''l.i"‘i"  tops  o'-  '.IW  s'p.'ll'li  w-eje  where  a 
PTpo[-to(|  to  New  llnsland  mills  hnt  e.arried  e 
the  maior  part  tif  'he  finarried  lock  Molyhd 


An  iti'erest  in :  \aeiet\  of  mineral 
tioih  nieialiie  and  n>'n-nietallie  i 


'on-  .if  limestoiii  were  I,ake  rea  iie.ai  the  Qiiehet  hound-  in;;  diirins  the'  p.ist  two  deeades. 

the  far-  ary,  where  the  Omemi  anil  flat  on  •  N  iekel  for  which  ihe  prineipal  oilt- 
ear  tin-  Ki\er  w  ere  prodiieinc  and  imporiani  let  prior  to  t he  (It eat  Wat  w  as  armti - 
aid.  .so  de\  elot'ment  s  were  under  wa.\  at  the  menis  is  ii'tw  niort'  widely  used  for 
leerned  Kerr-.Vdtlison.  P.arl>er-I,.arder  and  oiher  inirposes  and  is  no  loncer  de- 
Minera’s  Martin-nirrl,  lhron:;h  Kirkland  laike  iiendeitl  on  w  .m  for  prosperity  .  Ore 
allie  is  \rea  with  '•  pn'dnem;;  stold  mines,  ire.ated  at  the  smellers  ;inil  eotieeti- 


foimd  :ii  New  llrntisw  it  k  .''onie  "f  I’oreiipine  with  1'  mine, 
these  have  been  workt'd  wb'le  others  wan.  '  mines.  Sndhnry  and  I'lmami- 
siill  .aw., it  deveb'pmeiil.  Thee  ,ire,  in  nii.  mines,  Alcoma  riistriei.  •; 
.iilditinii  'll  those  already  referred:  ni  nes  Ihnnder  Hay.  fi  mines,  Ke- 

Alii'iiiont  near  I.ake  (leo-ize,  ".y  nora  and  Kainy  River,  -i 
miles  w  f'st  of  rrederipton.  1‘airieia.  S  mines,  for  a 

I  .ijiiier  in  1  batloMe  l-otinty.  ^’'i'  miles  these  .'t  mil 

Inm  ne.ar  r.athnrs'.  k.tih.'e-e’  ions  of  ore.  I 

M.insanesi-  m  .\Iheit  i  niinry  averace  Lr;ide  of  Sin. 17  p 

where  a  small  oi.era  Mot,  is  hetn:  Vetlve  I’ni'poefi 

e:i riled  on 

Molvhdenite  in  N'orthiimherland  .addition  prospernns 


other  iHirposes  and  is  no  loncer  de- 
liendeiil  on  w  .m  for  prosperity  .  Ore 
ireated  at  the  smelters  anil  eotieeii- 
Maiors  ro.sp  from  l.ilL’n.  1  k:!  lo  il.:li'l.- 
7)17  Ions,  or  more  than  ibyr  in  ipi.ni- 
Miy  diirinc  the  period,  Thi'  Interna¬ 
tional  N'ieki'l  tipi'raieri  four  mines 


nora  and  Rainy  River.  "  mines  and  and  the  I'aleonhridce  <ine.  The  loial 
I’atrieia.  S  mines,  for  a  distanee  of  nieke!  recovereil  w  as  77 1.7'iii.fi7 1 


On  the  whole  the  decline.s  noted  were  ' 
mainly  in  nnimporlant  minerals.  ' 

met  lira  I  Malerials 

The  ftenernl  hti.siness  outlook  in 
some  mea.stire  may  he,  .canscH  by 
the  trend  of  tlie  Iniildinp  and  ron- 
st.meiion  imin.siry  in  Ontario  While 
tlie  ineretised  eotisl ruetion  dtirinc 
i:':’,7  was  of  importance,  the  fipnre.s 
remain  far  tielow  the  peak  of  the 
prosperon.s  years  of  irt7S.  10711  and 
I'l.'lh.  'I'he  Iniildinc  and  const rnel ion 
industry  is  a  niosi  imporiani  con- 
.snmer  of  Ontario's  hnildinc  products 
and  the  siimiiltis  of  another  period 
of  expiinsion  in  hnildinc  would  add 
creatly  lo  ihe  value  of  mine  prodne- 
lion.  In  7S  l  iinadian  cilies.  build 
inc  permils  in  I0:!7  were  valued  at 
k77..k I  I.O'iO.  Of  this  total,  Ontario 
accounted  for  $7S.1 7(i.7ii7,  or  ntore 
'  than  .iOfi.  The  siructural  materials  , 
increased  in  piodviction  value  amonc 
which  cement  and  sand  and  cravel 
were  imporiant.  The  larce  hichway 
construction  itrosranimo  demanded 
larce  fniantities  of  maierial  in  107,7. 
The  output  of  clay  products  reflcct- 
inc  the  bettered  hnildinc  indii.siry 
also  showed  iniproventcnt.  I 

\er»  |level«|iincnt« 

.\s  a  yard.sfick  for  measurtne  the  I 
Iirocress  of  the  niinine  industry  in 
its  early  sitices,  there  is  none  hetter  I 
thtin  diaiiioiid-drillinc.  Kor  10, '7  re-  1 
turns  were  received  from  fifty  On- | 
tario  dianiond-drillinc  comitanies  i 
and  mines  operalinc  their  own  drills, 
or  17  more  ihan  in  the  previous  year. 
The  a pplieai loll  of  this  means  of 
prospeciinc  has  been  iihenomenfil  : 
diirinc  the  t>asl  decade,  ami  Ihe  fool-  i 
ace  of  core  removed  from  the  rock: 
indicates  the  value  of  this  phase  lo 
the  min  inc  indiislty.  The  nuinher  of  _ 
machines  ticiive  was  77 1.  as  acainsi 
717  in  lli.7i'.  and  the  footace  of  core 
lemoved  in  1077  total  letl  7.7 1  .k.kS:’,  ii 
feci,  or  711.0  miles,  as  ctmipiired  with  a 
7. 1  17..', of,  feet  (  tOf...,  milesi  in  lO.'Ik,  h 
Oiirinc  the  period  l.lkO  workers  • 
were  employed  anil  Ihe  payroll  ti 
folalled  .17.171. k7S.  It 

Consiimpilon  of  diamond.s  lose  to  '■ 
I  t7.0'i7  i-arais  from  77.S11  carats  in  '' 
I07i',.  (If  the  various  media  used,  w 
horis  a|i|>ear  to  he  crow  inc  in  favour  it 
and  ihe  more  ceurr:il  ii.'-c  of  ea.vi-sel  n 
hits  ha.s  icdiieed  drillinc  costa  nia-  b 
lerially.  a 

.Minitic  claims  rreordcfl  In  107fi  ' 
reached  an  .-ill  time  Inch  at  17,707 
claims,  \7  hl1e  this  ioi;il  declined  to  e 
l.'.L’Oit  in  1077.  l|ir  flccrca:.,'  docs  not  c 
imply  a  proportional  drop  in  pros-  tr 
pcciinc  activity.  The  nnmhrr  nf  o 
I  laims  I'ccordcd  is  larccly  infliienceil  ■  II 
by  new  discovertc.s  ;ind  dnrinc  rush  '  c 
licriods  the  recirdincs  naturally  are  i  ei 
liircer.  1  w 


Moiieta  Porcupine 

Mines  Limited 


(No  Persnaal  laabvlitvl 


.VXUt.non  .kihareit  (Par  Valae  It.oiM 
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R.  S,  RORERT.SO.V.  K.C. 
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.1.  n.  BARRINGTON  . 


Dlroftors  t 


W.  R.  SDGS WORTH  -  - 

R.  S.  nOBBRTSON.  K.C.  . 
I,.  I,.  STKINDHK.R  .  - 

R.  .1.  .lOWSKY  -  -  - 
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Mine  M<Ada5«r 


Topdofo 
Toronto 
New  York 
Toroflt.o 
Toronto 


Tr.ansfer  Acenta  and  Registrara 

I  HARTKRKl)  TRCST  AND  EXECUTOR  COMPANY  bIMTTEtJ 

The  property  which  the  rotnpany  is  nov»'  actively  developipg 
consists  of  eight  claims  or  approximately  77(1  aere.s  in  Tisdale 
Township.  Poreiipine  area  of  Northern  Ontario.  This  property 
ad.ioins  Hollincer  and  Vipond  Mine.s  (o  the  west, 

HEAD  OFFICE:  67  Yonge  St.  TORONTO,  ONTARIO 
MINE  OFFICE  ....  TIMMINS,  ONTARIO 


\VaKe.s  paiil  by  Ontario's  mining 
indii.siry  is  not  usually  considered  in  i 
any  desrripiion  of  this  industry,  but 
It  slioiild  be  mentioned  that  during 
tlie  past  4S  years,  the  total  wages, 
apart  from  salaries  paid,  amounted  ; 
to  more  than  .t 70(1,00(1,000.  a  figure  j 
larccf  than  the  total  dividends  paid  - 
to  date.  The  dividends  paid  in  1977 
were  $7.7. 740. 70k  by  the  niekel-eopper 
indu.siry.  $:j.7.44'f.fifi7  hy  the  gold  i 
mines  and  $7,70.7S7  by  the  silver  eo- 1 
halt  croup,  or  a  total  of  IT1,733.(>,7(; 
and  a  erand  total  to  the  end  of  the 
year  of  $601 .7fi1  ,S41.  | 

The  iirospecis  for  103S  so  far  are 
exreiieni.  A  permanent  price  for 
cold  and  .a  ready  market  for  the 
tnotal  would  appear  lo  assure  the 
operators  of  ,a  prosperous  year.  At 
the  present  time,  some  sixty-three 
cold  mills,  larce  and  small,  are  op- 
eratinc  either  full  or  part  lime,  of 
which  the  daily  rapacity  totals  24,- 


230  tons.  Eight  plants  are  now  under 
I  construction  vvhieh  vvjll  add  1.627 
Ions  to  the.  daily  capacity.  With  all 
these  mills  in  rontinuous  operation, 
the  daily  recovery  hy  Ontario  gold 
;  mills  will  exceed  |3.i0,O00. 

'  The  nielcel-eopper  group,  due  to 
the  continued  research  for  new  uses 
for  nickel  and  the  steady  demand  (or 
this  metal,  should  at  least  eoual  the 
1937  high  point  if  it  does  not  exceed 
it.  Much  depends  on  continued  high 
prices  for  copper,  and  platinum  me¬ 
tals  which  are  recovered  with  the 
I  nickel. 

The  building  industry  has  shown 
no  sign  of  any  decline  in  activity- 
other  than  those  of  a  seasonal  na¬ 
ture.  The  values  of  the  products 
going  into  construction,  therefore, 
should  show  steady  expansion. 

The  year  1938.  in  so  far  as  mining 
is  concerned,  may  be  viewed  with  a 
considerable  degree  of  eonfidenee. 


7'.i'  miles  flicsc  71 
k,tlh.'>'-i7  iDii.s  of  ore.  h.Tvint  an  i;!i7.7li)  poiiinls  valued  at  >  1 .7h!‘.7't'' 
.Tverace  Lr;idc  of  S1i'.l7  per  ton,  and  pl.'iiinnm  mcial.s.  77h.7'i''  oniiics 

,  worth  $l.'l:’.7.7t7.  The  ^idd  iccov- 

VcHtc  iTO'pectiilir  ,  It 

'  cred  vv  a.s  w  orth  niotf  than  a  million 

In  .-iddi'ion  pro.spcr  tins  .and  dcvcl-  dollars,  .and  the  silv  er  almost  ns 
nicni  were  mo,.^i  aciivclv  larncd  much.  •  Incideniall.v.  the  silver  from 


treated  iionndi 


.  IkO,  1 77.  copper  1 1 


was  ntantir.'iettirerl  at  Millshoron^h  and  (Jlotiee.ster 


Ions  of  ore.  havmt 
:r;ide  of  Sin. 17  per  ton, 

Vctlrc  I'rti'pectiiiir 


and  shipped  in  one  form  or  another  Ntt  kel  at 
to  points  in  Ontario  and  Kastern  rnnss-en 

Canada,  to  (lieai  Rrit.im.  New  X.ei-  the  Mirtaniif 
land.  .Anstr.alia  ami  to  a  eertatn  ev-  .Amon;  tht 
tent  to  the  rtidrd  .''latrs.  eral  ‘ntere-t 

The  New  llrnn-iwick  Ga.s  and  Oil-  ite  in  onr  sot 
field'.  l.iniMcil,  workin;  on  an  a'ca  of  tin;;  niaiis; 
known  a.s  Stony  |  reek,  ly.n;;  he  ;i;en-  in  thi 
tween  Hill:-ho)-ou;;li  ami  the  <'|tv  of  ;ind  o,’  stialr 
Moneton  n,  the  west  of  the  Petit-  ri'irin!:  ihi 

eodiae  River,  ha'  [trodiierd  natural  arv  interest 
ear.  thmnshoiil  the  p,i,-:t  71  yeai  sm  in v  esi  i-a I  ion 
viippIyipE  tiip  needs  ',f  the  Ci'y  of  hilities  of  (71 
Moncton  and  the  village  o'-  Hillsbo;-  west  and  north-west  of 


Ntt  kel  at  S.iint  Stephen. 


opmeni  were  mo,.^l  ariively  ,  a rned  |  much.  •  It 
on,  not  onle  in  new  area.s  hnt  on  the  |  this  souia 


Itins'-en  at  Burnt  Hil!  I!ror,k  on  evtenstf,n 


)f  the  old  fields. 


the  Mirtaniichi  above  Boiestown 
.Amon;  the  non-nietallifi  are  sev¬ 
eral  ‘ntere-tin:  deposit-  o'  diatrim- 
itp  in  onr  southern  eoiinties.  deposit.s 
of  bo;;  niaiisane.se  u.scii  a.s  ;i  eolorini; 


n  the  I  lilts  sourci'  is  now  ;;re;ilei  in  ,|nan 
r  ex  lily  than  thai  from  Cohall, 
amtile.  on  the  main  ore  break,  while  The  silver-cobalt  mdn.siry  has  been 
I  .a  ke  ikhore.Wriaht- Ha  rgrea  ves.  Teck  armlnallv  dcilinina  ami  the  .niniial 
Hughes.  ,\lacnss;i.  .''ylv  aniie,  Ki-k-  out imt  of  si! v vr  f i  i>ni  t In'  i 'oha It  .\rea 
land  I.ake  C,old  were  worked  to  cap-  is  now  less  llian  two  million  oiince- 


import.ant  nnnina  work  was 


a  fraction  of  the  t,eak  pii 


laen"  in  the  nian'ifacture  o'  brick 
ind  o,'  stiales  in  Mhe-'  founty. 

ri'irin!:  the  year  1977  eytraordm 
vry  interest  ha.s  been  shown  in  the 
nvpsiiaaiion  of  the  meiallte  posst- 


done  on  the  old  I.iieky  Cro.ss,  now  iltn-iton  in  I'' I  I  when  7l.."in7,T 


the  Kirkland  Gateway,  to  the  west,  ces  wet- 
anil  on  the  Uppet  Canada  and  other  demand 
claims  in  the  vicinitv  of  the  Iltdanod  kein  ih 
.'ind  Morris,  lo  the  east  [n  the  Por-  oneiaioi 


es  were  recovered.  The  consi.-sienl 
leniami  for  coh.tll.  htivvi-ver.  has 
ejii  the  (.'imn  alive.  Manv  i.iiiall 
peialois  shippeil  impfirtaiit  utiaini- 


oiinlv  to  the  cnpine  ;irea,  the  MoIPnger,  McIntyre  i.cs 


oijgb  This  involves  lonstan'  deeii  Ba’hnr.sf  and  the  Nepl.s'ettil  River 
dr’Hing  thrmigh  'he  non-wintpi-  .■'cveral  hnndreil.s  of  r'aim.s  have 


merttb--  in  ivder  to 
maprl  of  thr-.e  romn 


'r  to  siipi>’y  ihe  de- 
ronnnun  it  ics.  .•kome 


.■several  hnndreil.s  of  riatm.s 
been  taken  'iii  and  prnapeetin: 
rted  on  bv  means  of  ''•enehlnc. 


and  Home  were  also  operated  .siead- 
llv,  while  the  Moneta  eomph’ted  its 
new  mill,  ns  did  the  Helnite  The 
Pie.ston  Past  Home  continued  dee]. 


lies  of  cohalt  ores  lo  Hcloro  when' 
the  only  plant  in  the  western  liemi.s- 
plien-  ('(iniiiiied  lo  handle  sm-li  oie.s 
is  av;iilatile.  The  lartcsl  prodiii  t-rs 
weie  (I'Bricti  mities.  Niin.ssin;;.  Miller 


minins  ami  wa.s 


mill  I,a  k*'-i 'T’.rieii  ;ind  I'oh.'ili  Properlie: 


of  the  wells  fiirn'sh  .a  cond^-ade  nt  mond  d’''!linc  ,and  the  ti'c  of  crophv. 
oil  which  is  eonveried  in  the  com-  steal  methods.  This  work  is  being 
r,vnv'.s  refine-'v  at  .'ktonv  Creek  in'o  coniiniied  d'lrinr  the  jite-sent  tea-. 


in  the  vieiniiy  of  the 


some  -’.I  shippers  in  I'i7 


steal  methods  This  work  is  being  I’anioiir  niiieh  aetivuiv  was  in  eviden-  Towards  ihe  end  of  the  year,  miniti; 
roniiniied  d'lrinr  the  jite-sent  yea-,  ‘ ’fi"-"  miport.-ini  areas  in  iht'  acnviiy  showerl  -ome  reviv;il. 

Niin-iiietiiMii's 


Canada’s  Gold  Mills 


M  ■npiiirir'*]  ^rnm  Paso 


<  o.  T!io  iiniKM  tanr  aif*as  in  ilio  ;wii\ity  showori  'Mmip  ffn  nal, 

\vrj4!  woi-f'  tho  Kittlr  hao-  .  .  ... 

t»  ,  r  t  1  •  I 

r»oarnmorc  fp'hi  sovon  activo 

niiiios;  and  tho  Hod  Kako-Pioklo  'I'ho  total  valno  f»r  tho  inni  ntoi 
i'rnw  ';pfii(»n.  whioli  had  oi^ht  pro-  lio  minora].'^  inovod  np  from  .IS/* 


din  iii;:  '^•ninpaniop. 

'I'ho  nif  kr  I-ff.ppor  indnstrv  is  oom- 


h/K  if»  .N  I 1  k'.,  or  altnosi  17' 
.whioli  flo.'^rlv.  if'flofis  tho  lmpr(»v< 


Th^  rrrnrd  mills  hro’i::]it 

f*po*'a*iop  nnr|pr  unn  st  riirt  ion 


nit*  prftpo?rd  for  lOi’.x  a*-©  rlrtailorl  tho  pf*?od 
*nd  “timmri*'v  ;  tional 


/  roinpaniio.s,  tho  Tntorna-  mom  in  tho  indiistrios  tlopmdonf  on 


!la'‘  H  !  *Hily 
r  at»Rc?ty 


Ltd  f*n*.  .  . 

Fft-riirtirr  Miro9  l.*d.  r»h». 

Siad^n  Mnia’"'  NT-Cfi  l  td.  Qiir. 

Bu'‘ra  \  icta  Mi-itig  Co  1  rd.  B  '* 

BiC  M  e*n'jv'  10' ,  :  C oha.  lt».rn  #;0'“..  , 
.Mari.rnd-O' 0''U«h4Jtt  f.old  M  rifS  l.td  (If** 
Oau  CaMBH  fir  tjcvld  M'Ffc  t  ffl.  ()'ir 

<.rm  r,AlH  I.to  B.<' 

Mf«“Rbn  l,f>M  Ijfd.  Ont. 

rorrup’nr  l.akr  Mi’if*-  l/d.  Faj?. 

K''''*  'Vdri'fop  rp>id  Miro®  lad.  f*rt. 

•In  r-;|t  natr  c.f  ivrorji.r*  Ot  Ma;-' 

Mills  RrAd>  to  OppFAlr 

t  or.  I'-Opf'tA'  .'^TT.ol  tf'Cv;  \  U'.T 

MIIIn  \  nilrr  C  oiiotniuf Ion 

Pilmac  (lold  Mtn^s  I/mitod  Ont 
Bon  rrnpf  rt  y  s 

*  a-’Hno  Hudson  ('Old  Minru  f.t/i.  B.O. 
ria-k  'tnlrl  M-rrg  f.trl  (>rt 
CPnr  On'id  M  l.tf}.  Mn*. 

on  fintfl  I.frj  Ont, 

Ma'R-»-c  M  r.c.u  1/ri.  Qii*., 

I'>anroPur  Tinld  M*nnx  I/O.  Qijr 
<»otdpn  Mm-'  g  Co.  Ipd.  ('»n‘ 

(i-ornSrifige  Onld  p.f* 

HaUnoc  \n-anda  Mino«!.ol  f»n» 

K<'r”’cia  M;no.j  Ltd.  f>nt. 

Lakr  Po9o  f;old  MinP^  I.tfj.  Oar  ■ 
l.ana  Cadillar  floH  Min**  I/d.  '.^ur. 

Mad«op  Rod  LaUo  <';old  Minos  I.td  Ont. 
^*rii  a  Minon  I.td.  t'lpif 
rianot  finid  f.id,  Ont. 

f^UPanollo  Quartz  Mini^'C  r’('>.  p  C 
Sarhipo  Rixpf  l-’trlofat  M>p  Co.  I,rn.  {>nt. 
Spud  Vatfpy  Gold  Minnu  I.td.  R.C  . 
Propo^frt  Mills 

nv*r  M  Ltd.  Ort. 

I  *p  Santia  roTupinp  M  rf*«  I.td. 
fjolo  R^lt  Mir^a  I.td.  B.C 
NVpij^  M.fing  I/d  \  W  r 
1  rh;  finln  re«  l.tn  O'  t. 


T  'ait;. 
c  aoan't  y 
T  nn« 

Ma\ .  t'‘3« 
l.=  n 

1  *  r* 


F!nt«*r»d 

r'^'fltirrior 

.laoua-y 

.Tanua-y 

.lanua-A 

F^’bruarv 


tion.-il  Niikcl  Ci.nipnny.  the  larcesi  this  crimp.  Of  the  Hi  ininernl  siih 
Iirnrlucer  nf  nickel  nnd  iilnlinum  sitinccs.  ciitns  were  mited  in  the 
mei.-ils  in  the  world,  and  the  F.ul-  values  of  ten  of  them  ;niiong  whitli 
'onhtidce.  a  smaller  prodtieer  wliich  ihc  more  imporiarit  items  were  era- 
eximris  its  matte  to  .Norway  for  re-  phire.  gy]is^ini,  natural  cas,  ne|ilie- 
ftiiinc.  Tilts  iniiiisiry  marie  wonder-  line  syeni'te  and  ((tiarl/.  Heelines 
fill  gains  m  1977  and  this  was  due  were  observed  in  a  few  other--,  sneh 
mainly  to  the  demand  for  nickel  by  as  arsenic  and  salt,  Imi  in  these 
a  wide  list  of  indtistries  in  which  the  etise.s  the  (|nantily •output  showed  iin 
ever -ex|ianding  uses  for  Ihe  metal  in  provcirtent.  rale  Wa.s  lower,  both  in 
peace-time  arts  has  been  rvne  of  the  qu.untily  and  valub  diftP  to  the  clo.sini; 
outstanding  dcvelopineni.s  in  market-  dow’n  of  ttne  of  the  two  operaiors, 

SUMMARY  OF  MINERAL  STATISTICS  ONTARIO  1937 


Mclulllr 

GoU 

K»cbarjfr  rrjualiza^’on 

Cf.npr*  ;n  rraMr  niportrrl  2 
r'nppn-,  mpTaHif  and  t.  <'f)pcrrtra*f'«. 

rgpnvtPfj 

n  TT’aMr.  in  apri**.  and  «p  nrr  pi 
pnr’pd;  ryiP»alPf  nifkpl.  ard  ni'k* 

rofit«  r»  <»f  ox  id*‘a  an<l 
n a’  ifiurn  rnr** a'«  .  ... 

'■'f'U'nHim  ... 

Tollur’iim  .  . 

Hiamutr 

Cobalt  ,n  mptjil.  otidoa.  «t)ta,  oma.  and 
rnaidup^ 

I/ad  n  rnnrf  nt-a’F*.^  pxportod  .  . 

Gb^ftrn  i*  I'  ... 

Mnl>bdPn»tP 
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Qtl*ntity  1 


23.S222 

1  06,300 

10.197 
3,. ’..*.2 


$ 

*4  130.026 
S44..3t  7 


19R7 

Quantity  1 ) 


4.70n.7.S, 

I2.d02.‘>92 


rfi.fi'.4.603  300,087,756 


n.s-6..'.2'''  224.Trn,074 


•53.487. i?v8 
ST.Oi'IO,*,- 

2.00;l'».i- 

1 ,2do.:;'*'4 


59.460,423 

3,932.  ■;  12 
261 .881 
1 1 .  .sor. 


Province  of  Quebec,  Canada 


Department  of  Mines 
and  Fisheries 

Honourable  Onesime  Gagnon^  Minister 

BUREAU  OF  MINES 


Mineral  Production  of  Quebec 

The  principal  items  in  the  list  of  Mineral  products  from  Quebec 
mine.s  and  quarrie.s  in  1937  are:  Gold,  Copper,  Lead.  Selenium,  Silver, 
Tclluriurn.  Zinc  in  the  METALLIC  GROUP.  Asbestos,  Feldspar. 
Magnesite.  Mica,  Ochre.s,  Pyrite  in  the  NON-METALLIC.  Cement, 
(lav  products.  Linic.stonc,  (Granite,  Marhlc,  in  the  BUIl.DING 
MATFRIAL-S. 

Ten  Years  Growth  in  the  Value  of  Annual  Mineral  Production 
of  Quebec,  1927-1937 


>'nn-tnrtn1n 


nulldlns 

mntvrifllM 


1927  .  . 
1937  .  . 


$  2.412.268  .$11,328,883  $13,382,931  $29,124,110 
38.633.129  17.246,139  9.187.926  63.089.194 


UPPER  CANADA 

MINES  LIMITED 

Nn  F’ersonal  Liability 


The  emergence  of  this  rapidly 
growing  property  as  a  producing 
gold  mine  in  the  not  di.stant  future 
IS  foreshadowed  hy  current  ore 
development,*. 

A!)  corppany  plan.-,  are  predicated 
on  this  expectation. 


i  NolivM^tallirfk 

Arsppif.  wb'tn  Ik.. 

j  ^  Kbovt  e,«  .  ,  , 

J  I  *  at(,n9Mp  tons 

F'-ldspar.  erudo  and  groijnd  .  ton* 

Fluoratia''  tons 

Grapbttp.  ertidn  and  rpfin^d  .  tons 

.Gypsum  . ton* 

*  9\j|ph«ir  3  tons 

Mica  .  . .  lbs. 

Minprnt  waters  .  Imp.  gals. 

i  Natural  iras  .  .  .  .  .M  rtj.  ft. 

Npphplinn  sypniir  . . 

ppit  tons 

rptrolpunrt.  rrnds  bbis. 

QutrtzitP  and  ton* 

S ilirg  brtrk  M 

Sail  tons 

Talr  .  tona 


4o.m 
1 1,1 -52 
1.057.313 
20.  inn 
1  0.006.743 


53.780 

U.nnu 

798.621 

26. TOO 

11. .504, ,502 


Tnl»l . . . 

8.9.33.936 

10.37.3.18' 

Stnirtiirsl  MatprlaH 

C smsnt.  Portland 

bbIs. 

1,542.463 

2.IM0.89.', 

2.6.50.6.32 

3.6,37.96'. 

Hvdratod  limp 

ton^ 

26.6'  fi 

2’.  !.20'» 

C6.I  16 

Quirkhms 

t  on* 

219.94:; 

1.674.8.31  ' 

2."3,620 

2.0.33.01 1 

Sand  and  grav#! 

tons 

8.498.1.:; 

2.227.629 

!0.in.3.6.39 

•1.4S2..'.KI 

Sand-limo  prndurta'4) 

IV8.868 

1.5.3.910 

Stons:  Hmogtonr,  trap,  granitp.  aandafonp.ton' 

2. 706.68" 

2.3^8.1.36 

3.840. 3fi6 

•i.m.-.M. 

Toul .  . 

8. *^3 1,899 

12.743.72T 

ri»r  Pfodiirfa 

Brtek,  (ar*.  .  ... 

2^^.  82  5.. 581 

.*3”, 018 

.39  '*39 

731, m:; 

Brtrk. 

No. 

2  3. O';'' 

rM.’‘|4.7P9 

3  4  3  3-38 

Bri<'k,  ferex  imd  oenamrntai 

No, 

23.' ■ 

1  or,  • 

Brirk.  ,<"r»r 

N«. 

4l6.:':i 

6 

1.52.634 

Til*.  drtiD 

Nn. 

b.ooo.niA 

131.941 

9.441.208 

209  76i 

Til*.  iTuctij'*!.  roofing.  *nH  fioor 

238.88. 

266  26  * 

^em-#r  pips,  ropinffn.  6  us-t  ju.lngs.  etr 

23-5. :'3> 

.309,0 -.0 

Pntterx 

M.-9  ■ 

34  0c>0 

Haydits  and  rnids  rlay 

9.  38, 

46.61.3 

Head  Office 


Total.  .  .• .  . 

Total  Vabjp  in  Canadian  ftinds 


l.:iT3.f3r, 
7184. 6  .■(*.3:  0 


t.r'6,'>.7«‘.3 
$  ’29,9.38.033 


In  the  decade  1927-1937,  the  annual  value  of  the  tot.il  production 
of  our  mines  and  quarries  ha.s  more  than  doubled. 

1  he  development  of  Metal  Mining  is  well  illustrated  by  the 
figures  in  the  first  column.  The  main  item  is  GOLD,  which  .increased 
from  $172,214  in  1927.  to  $24,913,020  in  1937.  COPPER  from 
,$407,146  to  $12,378,737. 

In  the  non-metallics.  ASBESTOS  now  figures  for  $410,024  tons 
of  fibre,  valued  at  $14,503,341.  Quebec  asbestos  constitutes  rather 
more  than  30  per  cent  of  the  world'.s  production. 

The  BUILDING  MATERIALS  are  lagging  behind  the  other  two 
clf-vs-sps,  and  they  are  s  till  far  from  the  high  figures  of  1928-1931.  It 
Is  only  a  temporary  effect  of  the  years  of  economic  depre.ssion  from 
which  the  world  is  slowly  emerging. 

Ihe  Queher  Bureau  of  Mine.*  i.ssue.s  yearly  reports  on  the  Mining 
industry,  and  geological  reports  and  map.s.  These  can  be  obtained 
free  of  cost,  in  English  or  in  French,  on  request  addressed  to:  — 

.THE  DIRECTOR.  BUREAU  OF  MINES.  QUEBEC.  CANADA. 


Victory  Bldg. 


Toronto 


G,  All  ton#  in  this  table  arp  2.000  pounds. 

'  '2  Coppsr  in  matt#  vtlupd  at  6U^  rents  ppr  r^’ind.  nn. 

and  18  c#nt|i  r#sp#ctivplv  in  1937. 

'B  Tornaff#  given  is  sulphur  contpnt  of  sulphuric  ««  ni 
'i)  No  dsaurtion  mads  for  lime  used  in  manufactunre 


1936,  and  10  « 
in  1937. 
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ONTARIO  Porcupine 


Porcupine  Maintains  27  Y ear 
Record  of  Major  Gold  Area 

Grand  Total  of  Over  $488,000,000  Produced  in  Nearly 
Three  Decades  of  Mining  —  1937  Output 
Sets  New  Record 


NEW  CROP  OF  PRODUCERS  ADDED  TO  LIST 

A\  RICH  that  in  its  27  ycais  of  existence  had  produced  the 
grand  total  of  $148,312,664  in  gold  and  paid  a  total  of 
approximately  $141,185,609  in  dividends  has  done  much  to¬ 
wards  placing  the  mining  industry  well  to  the  fore  in  the  in¬ 
dustrial  and  economic  life  of  Canada.  Such  is  the  record  of  the 
l  orcupinc  area,  which  after  27  yeais  of  continuous  operations 
is  still  the  leading  gold-producing  area  in  the  Dominion  of  Can¬ 
ada.  In  1937,  the  Porcunine  camp  biokc  all  previous  production 
records  with  a  total  output  of  approximately  $39,306,808  and 
in  the  matter  of  dividends  the  area  contributed  the  sum  of 
$12,169,764  to  the  $35,114,663  distributed  by  the  gold  mines  in 
the  province. 

Blew  Proilaeers  rtcep  development  work  is  being  gra- 

Sinre  tbe  roniuienecmou.  of  pro- , The  company  is 
duflion  m  every  ve.-,r  has  been  '  advantage  from  oper- 

ore  of  growth  for  this  field.  Uiir- i 
ing  the  past  year  three  properties 

so.rtcd  prodttetion.  the  Delnite  under  '"orcastng  the  effeettveness 

management  of  Sylvanite.  Porcupine  '  economy  of  m-ne  and  surface 
l,r.kc  Gold  .ond  the  .Moneta  Porcu- '  Melntyre  Porcupine 

P.ne  .Mines,  which  in  the  short  space  i  producer  in 

of  appro.imatclv  IS  months  was '  ‘  -','7  ‘>'7'  ^'denee 

h-ougbt  to  tbe  successful  prodiieiug  j  longevity  and  eitccl- 

stHg"  -I  be  latter  has  taken  its  place  '7'  ore  development.s  continue  to  be 
„  •  1  u  .  I  1  obtained,  k.arnings  in  the  fisca  year 

as  the  camps  highest  giade  mine.  ...  ...  , 

,  .  !■  1  ,  .  lusf  lirougbt  to  a  close  on  March  31. 

modtietton  from  wbirb  promises  to  expected  to  show  some  bet- 

^r>n  oii^w.i,  I  oos  ng  let  mein  over  the  previous  year  when 

rai  ontpni  foi  the  field.  In  l!.l3b.  the  |  rX,- 

Patijour  F’orcijpiuc  .Mines  in  Wliiluey 
lown.ship.  .I  large  lonmtge  piopor- 
tion,  started  production  "at  jnn  tons 
daili  although  the  mill  was  found 
cijiaMc  of  handling  7j0  tons  per 

d.iy  Since  then  additional  equipment  1  V'.r'  ,u„ 

.  .  ij  I  .  1  .1  .  j  !  ijike  many  or  the  otnei  ma.jor  pro 

has  betm  addei  to  l>ring  the  rated  ' 


■It.i'J  Ji  share  was  earned.  For 
sexeral  years  the  company  has  ad¬ 
hered  to  a  policy  of  building  up  a 
strong  cash  surplus  and  consequent¬ 
ly  only  a  portion  of  the  earnings  are. 
distributed  in  dividends  each  year. 


l  apacifv  to  approxiroatelv  l.ai'P  tons. 
V.".  a  rcstili  of  the  success  obtained 
hv  .\ornnda  .Mines  with  rhe  Pamour 
operation,  this  large  Quebec  enicr- 
PMsc  has  Itroughi  the  ad.toining  Hall- 


diicers.  .>felntyre  has  acquired 
has  been  developing  other  outside 
properties. 

Dome  Mines  is  currently  handling 
around  1,500  tons  of  ore  per  day.  Of 


nor  scheduled  to  f*art  mill  opera¬ 
tions  in  .luly.  .V  rth  Whitney  is 
cairyin,g  on  a  reaewed  campaign  of 
wui  k  including  underground  explora¬ 
tion  and  diamond  drilling.  Active 
exploration  is  al.so  being  carried  for¬ 
ward  in  other  townships  throughout 
the  area  and  all  in  all  the  whole 
field  give  indications  of  bciug  a  bee¬ 
hive  of  activity  during  the  current 
yeat . 

Buffalo  Ankerite  Gold  Mines. 

One  of  the  most  outstanding  per¬ 
formances  attained  in  Canadian  min¬ 
ing  was  achieved  in  1937  by  Buffalo 
Ankerite  Gold  Minos,  whim  com¬ 
pany  inciea.scd  production  hy  oO'/c: 
enlarged  mill  tonnage  by  2b%  and 
raised  profits  by  50  pet  cent.  Pro¬ 
fits  in  the  present  year  are  depend¬ 
ent  upon  continuation  of  ore  grade 
and  tonnage.  The  property  is 
equipped  with  two  mills  which  are 
handling  a  combined  capacity  of 
1,000  tons  daily.  No  increase  in  ton¬ 
nage  IS  anticipated  until  at  least 
part  of  the  new  .No.  5  .shaft  is  com¬ 
pleted.  Production  in  1937  totalled 
^2.832,513  from  3A3,093  tons  milled, 
an  average  of  .$8.26  per  ton,  against 
$1,888,829  from  271.736  tons  treated 
averaging  $6.95  per  ton  in  1036.  Net 
profits  were  equal  to  $1.57  a  .share, 
compared  with  78’,^c  in  the  preced¬ 
ing  year. 

Ore.  reserves  at  the  end  of  1937  to¬ 
talled  922.191  toD.s  above  the  1.050- 
ft.  level  having  total  valuation  of 
I  $8,818,277.  against  840,343  tons  hav- 
j  ing  value  of  $7,461,191  at  the  end  of 
I  1936.  There  is  a  possibility  that  ore 
'  reserves  will  drop  during  1938  as 
,  work  below  the  1.000-ft.  level  will 
I  not  be  particularly  productive  dur- 
1  ing  the  present  year.  Drilling  from 
I  the  1.050-fi.  horir.on  gives  every  in¬ 
dication  that  the  vein  structure  of 
{  the  .North  ore  body  extends  to  the 
j  2.000-fl.  level.  Chief  work  is  eon- 
I  centrated  on  .sinking  the  new-  .N'o.  .5 
i  shaft  to  a  depth  of  around  3.000  ft. 

Systematic  pro.'^pccting  of  both  the 
i  .North  and  South  mines  is  being  car- 
ried  on  by  diamond  drilling  which 
I  will  continue  until  all  the  ore  possi¬ 
bilities  are  exhausted.  Working  capi- 
j  tal  at  Dec.  31.  1937.  stood  at  $621.- 
j  289.  against  $279,054  a  year  ago.  The 
j  company  has  been  placed  on  a  divi- 
I  dend  basis  of  $1  per  share  annually, 
j  Capital;  I.OoO.OOO  shares  autbor- 
'  iiced;  701,679  issued. 


nor  Mine  to  the  stage  where  a  mill  |  importance  in  tbe  company  s  ^ 

of  25ti  tons  dailv  caparitv  will  be  i '"'^teDi  history  has  been  the  acquisi- , 
placed  in  operation  in  .luly.  The  ad.toining  properties  which' 

plant  is  being  ercried  to  enable  fhe,^^'**  proven  to  be  profitable  assets 
.oInp.^p^  to  handle  as  high  as  400  I  ’•’c  large  expenditure' 

♦tons  of  ore  per  dav  Another  opera- '  involved  in  their  acquisition.  To  tbe  I 
lion,  titai  of  Preston  East  Dome,  is!  of  1937  the  Schumacher  ground,! 
.'ilaicd  for  production  this  year ,  i’nuglit  in  .May.  l9o6.  bad  yielded  i 
.although  no  definite  announcement  i  three-quarters  of  the  purchase  price 
a.s  to  mill  plans  m  the  size  of  the  either  through  actual  production  or 
)dani  to  tip  erected  had  been  m.'ide  nre  put  in  sight.  Recently  the  com- 
cai  h  in  ,Ma'  Mel ntvi e-Porcuptue  |  pnny  s  capital  was  increased  by 

Minos  is  engaged  in  thoroughly  ex- M bringing  about  a 
aiuining  the  mine.  DeSantis  Poreu  j  in  ibe  shares  on  the  basis  of 
pine  Mines  and  .Nayhoh  Gold  .Mines  |  -  new  for  each  1  old  held  Buffalo- 
arc  others  roniemplai ing  proceed-  AuKeriie  has  climbed  into  the  posi- 


ig  with  erection  of  milling  units,  j 
The  erection  of  additional  mine.s 


tioD  of  fourth  largest  producer  as  a 
result  of  a  substantial  increase  in 

.  J  •  ■  '  production  during  the  past  year,  In- 

.nnd  in  growing  prodtieiton  figures  is  j  ' 

.  creased  tonnage  and  remarkably  fine 
a  reflectton  of  the  siinnilus  given  to! 

,  .1  ■  .1  PIC  developments  have  been  accom- 

cxtdoraiion  hv  the  increase  in  the,  j  ,.i _ _ _ _ _ _ 


price  of  gold  in  1931.  The  old 
csiahlishcd  producing  mines  h.ivc 


plished  resulting  in  greatly  improv¬ 
ed  earnings  and  higher  dividend  dis- 
itibutioDS  to  shareholders.  A  new 


it  eii  pan  in  the  , expansion  b.v  ,n-  ’  currently  being  sunk  to 

f  teased  tonnage  and  oiittiul  which  I  „ 
h;i:  in.irctcd  new  rnthiisi.Tsm  into 


niaiiv  of  the  oldei  and  newer  proper- 
tie;.  'I'hc  e.st.ihlishcd  mines  have 
irc.Tily  lengthened  their  life  span  by 
I  he  iiiili/alion  of  ore  that  wa.s  pre 
vieii.'dy  below  eoiiiinerrial  grade,  and 
h,'  the  dcveloptneiil  of  orebodies  in 
;-eetion;-  of  tlie  properties  ih.ii  for- 
tiirrly  were  not  considered  as  offer¬ 
ing  promise.  Tliorougli  exploration 


3,onn  ft.  and  it  is  quite  evident  that 
the  management  i.s  building  for  fu¬ 
ture  enlarged  operations.  Paymaster 
Consolidated  .Mine.s  is  another  Porcu¬ 
pine  mine  that  is  carrying  on  exten¬ 
sive  underground  developments  with 
gratifying  results.  This  property,  a 
consolidation  of  several  adjoining 
groups,  is  handling  around  500  tons 
of  ore  per  day  and  in  the  past  several 
months  output  ba.s  been  gradually 


anil  development  at  the  f’l'Ier  mines  !  ^ 
ha,>=  done  mtieh  towards  stabilizmg 


|•nl|llll  ihrottgli  the  establishment  of 
ore  reserves  well  in  advance  of  mill 
requirenients.  The  snecer'S  is  dis- 
rfi\ry\  and  ilevelopnient  of  new-  de¬ 
posits  hits  been  due  in  a  l.trge.  mea- 
.11  le  to  a  more  thorough  .siuii.y  anil 


IS  now  being  deepened  to  2.575  ft 
thereby  giving  1,00f>  ft  depth  itf  new- 
ground  to  be  explored  in  the  next 
.several  months 

Aflivity  in  Deloro 

Tbroughout  Deloro  township. 


aie.i  l7\|iloiaiioti  in  outlying  sec¬ 
tions  of  the  camp  is  now  being  eon- 


nndersiaiiding  of  tbe  gcologj'  of  the  ;  niauy  companies  are  busily  engaged 

III  exploration  and  diamond  drilling 
programmes  and  this  sumniei  will 
dne.ted  with  a  more  eomplcie.  know- 1  m  nil  likelihood  witness  one  of  the 
ledge  of  sfriieiiiial  eoitditioiis  in  de,-  ;  most  .a.riive  seasons  for  the  town- 
le'-inming  the  location  <if  orcboilic.s  j  ship  Augite  Poroupiiie  is  now  en- 

;agcd  in  .shaft  siuking.  while 


(  amp's  Itevelopments 

Hollinger,  first  itinking  producer 
in  itie  camp  and  whirh  liolds  a  high 
position  among  the  itroduecrs  of  the 
\yfirli|.  had  liighet  (trod  net  ton  aqd 
operating  profits  I.a.st  vear.  bill  dm* 
to  liigliei  wnle-iiffs  foi  depreciation 
and  oiitside  exploration,  per  sh.-iie 
e.'irriing.s  were  below  that  of  the  pre 
\  101IS  cent  The  mill  handles  he 
tween  i.Ton.tion  and  I.SOO.Oiiii  tons  of 
ore  pet  .'iiinnin.  or  slightly  below 
.K.onit  Ions  per  il;iv.  (n  reeenf  yeais 


!  I'avmar  Poreupine  ,nnd  Porcu¬ 
pine  Triumph  are  also  engaged 
in  underground  eampaigns.  Delnite 
started  production  at  mid  summer 
last  yeat  :ind  is  handling  over  290 
tons  of  oi  e  per  day.  Dayton  Por- 
eiildiie.  .Skynnei  I.ukc.  Presdor  and 
Gillies  Eake  are  earrying  on  drilling 
while  many  other  companic.s  are  en- 
g.'iged  in  surfiiee  wot  k.  Whitney 
lownship.  which  in  1936  proved  to 
be  possibly  the  most  active  section 
in  the  camp,  eontmuea  to  provide  im- 


a  large  piirtioii  of  ore  treated  h:is  poviant  news  with  Panioui  already 
eonif  ftdin  ilir  old  n|>fier  levels  tint  m  pioduefion  and  the  adjonitng  Hall- 


F.  (  UKZON  DOBELL, 

B.A..  B.C.L. 

liarrister  and  Solicitor 

Jvt.  .1,'imch  St,,  V, 
■Moutrcal 

Counsel  for  .’ 

Ba.sin  GolrJ  Mining  Corporation 
Brovvn-Rousqurl  Mines  Limited 
(Tilumct  Mines  Limited 
C  anuflitin  l;,ntcrpnses  l  .imited 
riuparU  .Syndicate  Limilcrl 
I  l.ms  L.imdberg  Limited 
Minrr.tl  I’rospectors  [limited 
'  Mining  I’rojcrls  of  Canada  l.imited 
Nortrac  Mining  Compiiny  Limited 
•Wiltrll  Gold  Mines  Limited 
I’rr  Cambrian  Holdings  l.imited 
Rosco  Development  Company  limited 
Roybell  Mines  l.imited 
Selected  Mine  li.qiiities  l.imited 
I  hompson  Boiisquet  Gold  Mines  l.imited 
I  bompson  Oidillac  Mining  Corporation 
Westwood  Cndill.Tc  Mines  Limited 
Wood  C'adill.-vr  Mines  l.,imited 


Coniaunun  Mines,  Ltd.  | 

j  With  a  larger  part  of  Die  develop-, 
j  ment  programme  behind  it  and  with  ' 
I  a  larger  tonnage  over  which  to 
I  spread  development  costs  the  latter 
j  already  having  been  reduced,  net* 
learnings  of  f'oniaium  Mines  in  1938* 

,  are  expected  to  show-  substantial 
i  betterment  Indicative  of  the  higher 
’  earnings  .yntieipaicd  this  ye.nr  ts  the 
I  fact  that  output  in  the  first  quarter 
I  of  1938  appro.vimaied  $400,000  as  a  j 
result  of  traprovement  of  ore  being! 

I  mined  from  toe  deenct  levels  and ' 

I  by  lower  development  costs.  Operat- 
1  ing  profit  in  this  quartet  was| 
around  $130,000.  •  or  almost  half  of  | 

!  tJic  total  profits  in  lOoV  During  the, 
j  past  two  or  three  years  the  company, 
j  has  been  carrying  on  extensive  depth  ! 

work  including  sinking  of  a  winze 
I  in  the  western  pan  of  the  mine  tf> 

I  5.000  ft  and  the  Bishop  sub-shaft 
j  extension  which  w-as  sunk  to  4.511 
I  ft  This  latter  shaft  was  stopped  at 
this  horiaoii  to  enable  greater  de- 
I  velopment  from  the  No  2  winze. 

\  Preliminary  work  in  the  deepest  lev- 
!  els  so  far  has  not  yielded  much  wi- 
couragenieni  but  insufficient  work 
[  has  been  done  lo  determine  possi- 
1  bilttles.  Tbe  most  interesting  area  as 
I  far  as  this  work  has  gone  lies  be- 
,  iw'een  the  new  northern  porphyt-v 
j  mass  and  the  old  Conlarum  mas:- 
'  near  the  Bts'hop  shaft.  Betw-een  the 
j  4.000  and  5,000  ft  levels  there  Is  a 
[  long  stretch  of  ground  that  looks 
favorable  but  it  w-ill  take  .a  couple 
I  of  '-ears'  v'-ork  to  ilev-elop  tt.s  possi- 
!  blllttcs  The  4.000-fi.  level  t.s  the  best 
I  In  the  mine  and  officials  at*-  hope- 
;  ful  that  there  will  he  repetitions  of 
I  eondittous  at  depth 
I  Production  In  1937  totalled  $1,462,- 
I  212  from  166.980  ton;--,  milled  avet- 
I  a.ging  $8.75  per  ton  Operating  profit 
!  amountri)  to  $250,159  hut  apet  hoii- 
ivy  write-offs  for  depreelailoti  .tod 
‘  deferred  development  the  eonipany 
'  h.id  ,1  loss  which  Was  changed  int<' 

I  a  profit  of  $7,999  .is  a  result  of  pro 
'  fit  realized  on  sale  of  securities. 

I  Good  profits  Hie  anticipated  for  1938 
'  and  dividends  will  be  paid  frtini  time. 

I  to  time  as  eainings  warrant.  Since 
!  the  iniital  dividend  of  Sc  a  share 
!  was  paid  in  1932  no  divtilends  were 
distributed  until  Inly.  1937,  when 
five  eenth  pet  share  was  paid,  foi 
lowed  bv  another  one  of  a  similar, 
amount  on  December  30  On  April  ' 
.3i)th  last  a  dividend  of  five  cents  per 
share  wa.s  paid  shat eliolders. 

Early  in  1 937 ’the  authorized  capi¬ 
tal  wa.s  cut  front  6.000.000  shares  to 
3.000.000  shares  by  cancellation  of  | 
a  similar  number  of  snares  Since 
only  2.730.447  shares  were  issued 
This  did  noi  involve  an  exch.inge  of 
stock 


I  Dome  Mines,  Ltd.  ' 

I  The  importance  of  the  acquiiitioai 
of  tbe  Schumacher  Vpt.  property  by 
Dome  Mines  in  19‘36  for  .a  total  of 
[  $1,125,000  and  20.000  shares.  If  con- 
I  tamed  In  the  fact  that  to  the  end  of 
1  1937  ore  produced  from  this  area 
j  has  returned  approximately  threc- 
'  quarters  of  the  purchase  price  In 
'  addition,  of  the  mine's  total  esti¬ 
mated  ore  reserves  at  the  end  of 
!  1937,  18%  or  approximately  472,500 
I  tons  were  t.n  this  section  The  ore 
'  drawn  from  the  Schumacher  ground  _ 
,  for  milling  last  year  averaged  $16.94  ‘ 

!  per  ton.  against  average  heads  of 
•$13.28  per  ton  Production  in  1937 
I  totalled  $7,481,436  from  576.500  ton*, 
agaln.st  $7,315,168  from  553.9f>0  tons 
In  1936.  Operating  costs  were  higher 
at  $4  90  per  ton.  against  $4.48  per 
ton  a  'ear  ago.  and  costs  this  vear 
are  expected  to  .shovv  a  decided  drop 
Earnings  were  equal  to  $4.23  a  share, 
eompflred  witli  $4.26  in  19.36.  ' 

Production  last  year  came  from 
above  the  Ijfn  level  and  again,  as 
in  previous  years,  the  old  workings 
and  tipper  levels  were  combed  over 
for  possible  ore,  resulting  in  winning^ 
a  considerable  tonnage  of  ore.  .As  de- 
iclopment  eonliniies  on  the  Ankerite 
vein  systems  their  importance  be¬ 
comes  more  .and  more  evident.  How¬ 


ever.  the  Schumacher  arett  Ittis 
turned  out  to  be  a  profitable  acqui-. 
sition  and  since  ilevelopment  ha.'' 
only  started  furilier  imixtrlanl  ore 
tonnages  can  be  looked  for  in  ilti.-: 
section  The  new  No.  il  .-cliaft  lia^ 

I  been  eoinpletcd  to  depili  of  1,061  ft 
below  surface  and  it  Is  expreted  tlt.ii 
I  active  devciopiiicni  of  iltr  area  to  In 
1  served  hy  this  shaft  \vill  be  uiidei- 
i  way  before  the  end  nf  19:’,S  Ore  re-  ' 
:  serves  were  inere.T-ed  7.‘i.oao  tons  m  . 
j  1937  to  2.625.000  inns  i 

i  The  sliair  capital  lia.s  been  siih-l 
!  divided  with  sharrlioldci  .s  to  rcrei'e 
,  2  new  shares  for  each  1  now  held 

Delnite  Mines 

I 

.Starting  prodttetion  in  .June,  1937,  , 
I  Sylvanite  subsidiary  Delnite  Mine?  j 
,  to  the  end  of  the  year  produced  ' 
I  $228,437  from  38.750  tons.  Mill  cur-  j 
rently  handling  around  225  tons  daily  ] 
of  $7  ore  with  step  up  to  250  tons 
!  planned  shortl.v.  Mill  capacity  will 
!  be  gradually  increased  ,as  develop- 
'  ment  campaign  on  500.  625.  750  and 
S75-fi  levels  .with  encouraging  im- 
'  piovcmeni  of  result.^  on  these  hori- 
.  zons  reported.  No  develonmeni,-- 
havc  as  yet  been  reported  on  the 
bottom  level  at  1.000  ft. 

I  In  May.  193".  Delnite  paid  off  ad- 
j  vances  from  Erie  Canadian  .Mines 
through  issuance  of  $315,000  67r. 

}  convertible  debentures  maturing  1942 
I  at  $80  for  each  $100  debcniiire  on 
I  basis  of  one  $100  debenture  for  each 
'  731  shares  held.  Debentures  are  con- 
vertible  into  Delnite  stork  on  basts 
of  one  share  for  every  70  rents  par 
I  value  of  debentures  held  Total  au¬ 
thorized  debenture  issue  is  sioe.OOO 

Capitalization:  authorized..  10  pre¬ 
ferred  shares  2,999.990  rommevn 
:  shares  $1  par;  issued  or  m  he  issued. 

'  10  preferred.  2.301,257  'ommon 

Gillies  Lakc'Porcupine 

Gillies  Lakc-rorcupine  null  oper¬ 
ations  have  for  some  time  past  hern 
of  a  spasmodic  nature  as  diffictiiiy 
has  been  experieneed  in  keeping  an 
'  ore  supply  ahead  The  management 
have  therefore  beet  rarryin-  on  an 
extensive  program  of  development 
above  and  below-  ground  In  1937 
I  the  mill  handled  16.911  tons  for  a 
;  recovery  of  $132,381  oi  an  average 
recovery  of  $T.S2. 

The  property  adjoin.^  Hollinger 
and  McIntyre  and  i.s  therefore  in  .sn 
interesting  position  The  rompany 
however  is  in  need  of  finances  to  de¬ 
finitely  prove  up  the  property. 

The  company  recently  announced 
that  the  third  drill  bole  was  down 
1100  feet  with  the  Iasi  150  feet  of 
core  showing  mineralized  porphyry. 
The  first  hole  100  feet  vvc.st  returned 
two  sections  of  ore,  grade  in  por 
phyry  rock  and  the  seroiul  failed  to 
show  values. 

Hollinger  Consolidated 

Second  onl>  tn  i  anada  s  gold  pi" 
riuetion  record  to  great  Lake  Shore 
is  Hollinger  Consolidated  Gold  Mine.'- 
vvhicli  does  hold  first  piare  as  Can 
ada's  largest  lovv-grade  prodticci. 
Porcupine  camp's  greaiesi  gold  mine 
In  its  quarter  renitiry  history  the 
Hollinger  property  has  disbursed 
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AM  North<*rn  Planes  ptovid**  latRo  anri 
capacity  fftraliy  in  excess  o(  any  olhei  sinjjlr  cn^tno 
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$88,242,101*  111  dividend-  I’oliey 

being  pursued  by  the  pre.-ent  cuin 
pan.'  i,s  to  dishiifL-p  all  net  pi  of  it  .s  to 
shareholders  as  witneis.-.  follow  me 
profit  and  dividend  rerord  ii<  t  shaie: 


pr«Ht 


}l  OS 


P-vd 


profit  . 


S\  t« 
I  10 

\)  IH 

0  RS 


loss 
Ti  o: 

0  00 
los: 

\n  RO  i  J 
o  7  S 


Handling  around  lon.s  flatly 

the  Hollinger  null's  prodmiion  has 
not  varied  .gieatlv  during  the  past 
iwn  or  three  'ears  ;is  the  following 
table  shows; 


1  on-  \v  -r  A\  iz-- 

Mltl-H  n,i1v  Rr.ov 

V 

i  rn.o-'  A  I h2  sm 
1 ,7  1  V .7i,K  ,  HiJi  fl  ; 
i.ttl/.l'-t  ■  n;  -,  s  fill 


I  ,'i  .il 
Prn-I 


l'M<  1. '>0(1. '-’ll  V.’lf. 

I  ^  i  •  I . ; :  7 . 1 0 (  ;  ■,  s 
l°C’  l,,;,4.Snl  41114 


I  ,,nso.4!0 
I  1  7  7«.n«  1 
I  1.7.-1.0  7  4 

.Also  very  well  niainialnerl  have 
been  ore  leserve.'-  wliilr  m  t'i:i7  these 
w  ere  aeiually  ineie.ised  bv  2..S2I  tons 
to  7,26n.n'il  tons  gr.Kliiig  Sll.iil  per 
ton  Man>  of  cauaila's  nia.ioi  fmo- 
have  found  a  surprising  ainounf  "f 
ore  in  eleaning  up  iipiiei  lev  els  anil 
Hollingri  is  no  exeepiion  as  the 
mopping  till  eoni  mites  to  di.-elose 
new  oie  Howrvei.  the  \\;i\  ts  gta 
fliiailv  being  eleaii-d  fm  w.firk  to 
deiitli  ;inrl  during  11137  dev  elopinetii 
"iis  undertaken  bebi"  the  ::,9.in-fi 
level.  .New  ina.ioi  ilevelopinent  in  the 
Hollinger  picrnif-  is  smkmg  of  a 
new  6-eonipariinetii  sliafi  to  3.l6it-fi 
depth  wbieli  will  eveiiliially  repl;iie 
(  enttal  shaft.  release  at  least 
t'l  Ofin.iiiin  of  ore  In  pill.ns  aroiinil 


obi  I  eiu  l  al  "  orkmgs 

W  hell"  Hollinger  fiitiire  i;  lio' 
lioimil  11)1  wiili  the  main  pi  upei  i,'  ' 
alone,  b'lweii-i.  for  as  a  sub;  nl  i.i  i 
H"llmger  ha..  ilie  Iniernain'iial 
Iii'ilil  A-  Sliai  e  1  orp  w  liieli  at  l'i.:7 
end  bail  net  ;issfi|  \:ilue  of  .$1.e7i).3jr 
In  aililillon  to  other  rxte|i;aii-  holil 
mg.  Hollmgei  has  ''U',  profit  inter 
e.-l  111  Voiing  lla\ifI:,oti  (bilil  a  Imi 
grade  piofliieer  and  own.-  I|ie  Ko^  : 
j  .Mine;,  in  Hi.sloii  "hii  li  i"  dale  li.-i.-- | 
been  a  profilablo  proilmei  on  fair!'  | 
small  seali-. 

t  a  till  a  I  izaiion  aui  hori/.nl  .■..niKi.riOii 
r-bares  .y.,  |iar;  is.siieil,  l.'>2o."i"l 

McIntyre  Porcupine 

.V  f  Iiminiioii;  ili'iileinl  roeord  for 
21  .'rars  with  lie' e|  a  b.'iek "  ;i  i  d  step 
is  the  preii'l  bo:i,-i  of  ,Vli  lnly|-p  I’or 
'  uiune  Mim-  sei  omi  )arge:  i  proilu- 
( i-r  in  i||e  roreiipme  a  re;!'  l-'rom 
siari  of  di'  ideml  pa,' iiieiii .-,  in  1917 
lo  the  eml  of  |;i;;7  iIk-  irimpaii'  |iaid 
01)1  $  I  .''.''72.iii;2  III  flisburreiiif  Ills 

Iiiiring  ilif'  same  (lerioil  loial  iiroilii<  - 
lioii  "as  $9ii,i;  1 1 .7"  1  I'e.'ilnie  ol  llie 
\ii|iu.'ie  operations  is  ns  stability 
aii.l  liiglily  eonser' at  I'-f  poheie;., 
liespiie  ilie  fail  iliai  the  I'ompaii.' 

IS  f  aming  .ii-niiiifl  «l  ai  per  share  an- 
inialh  the  fli'idcml  laie  of  >2  por 
,'ear  IS  maintamed  Lif|Uid  assets  ;i.s 
,11  Mareh  31.  1937,  elose  of  tlie  Iasi 
lisi.'il  'f-ar,  "ere  .t  1  8,S7b.iiml  or  t2.3.65 
pel  shaie.  Offiriaks  e.\pl:iiu  the  low 
ili'ideml  polii'  ti'  the  wish  to  piare 
i-ioi'k  of  the  eompan.'  in  an  "in'til-i 
tiejahle  position"  and  to  en;mre  ;i 
long  life  for  the  rompanj.  M'hat 
Meliuvrfi  has  ilone  in  the  "ay  of 


proiliii  I  loll,  pl  ot  IIS  ami  di'idend.s 
'lining  the  pa -l  fi'e  years  i.s  :;how  It 
hi  the  folio"  mg  table  for  the  '  ears 
'■Ii'le.l  Mai  eh  .11: 


I '1,1  7 
I  'J  1  r. 
ril  ■' 
I  ■!  I  1 
I'l  I  i 


'IiMf! 


.1  7  1  Ollll 
R  M  ,’ .  I  0 1 » 


^liK  ♦  Kjp 

..’B 1 ,4 1  ; 
.  I  '»n  <.  T >> 
I  iO,n:'T 

.TH  I  I  4 


Vv  Paid 


$ 

t  4r$ 


4  r,  I 

J  ni 


.f 

:  f»n 
2  no 
.*.00 
1  so 
I  .1)0 


In  the  nine  months  eiifled  r»ccrni 
her  I .  C'37.  Melnivre  liad  net  pro- 
!ii  of  $2.711.ii!ii  or  $3  to  a  ;ihare 
cnmpiireil  "iili  .$2,(13 1 ,.376  or  $3  3t*  a 
sli.-ii  f  same  pel  loil  previous-  ,\ear 
.-:o|ir|  v.irkmg  P'l.silion  of  ilti.s  enm 
piill'  IS  serll  in  I||e  fail  iltai  ;ii 
Maii-h  31,  I'l.ir,  net  "orkmg  eapilal 
"as  $13. 1 19. dial  Good  example  of 

how  .Mf  int'i  e  ha.-i  si  rcugt heueil  it.- 
I'ositj.iri  IS  that  m  19;:’,  "orking  i'.a|i- 
llal  wa.  a  linleioe.  :  1  .iimiiiiiiii,  Ipu 
'gi  .-I  gio"  ih  m  tin-  3  >c;ir  perloi]  iia;. 
lien  in  mi  esi  iiioLit  s  froin  $:;.dx:-:.s2i 
to  $  1 3.7  1 3. ''-Ill  rrim  ipa!  ili  ii;.i  in  lii- 
\e;imelll  portfolio  aiP  '9,;'.0d.0l)il  ill, 
uilnioii,  inovim  ial  ami  munii  Ipal 
botnls,  1(1(1, linn  .sh.'ire:  I  nternai  loiia I 
.Nn  kel,  13. find  ;:hares  Standard  till  of 
I  aliforni.i.  13.niin  sliares  Si;indai-il 
(111  of  .New  .lr:ey,  hi  addition  tlie 
rmiipan'-  hold  -  '>■>..<' r  intcresi  m 
lie] leierre  Mines  inn  ton  medium 
gtaiio  fModueer  in  Qiiehoe'p  Mud 
L.'ike  .area  liiirmg  111.37  Melntyre 
liiitfhased  3d0.niin  shades  and  option¬ 
ed  l.:;.3n,dni'  shares  further  in  Mace 
Gold  Mines  rorined  to  "ork  the  old 
\  ipoml  anil  Inspiration 

.\i  tin-  old  pifiperly  ; umpnsing 
;,onie  l.ndd  a<  res  in  the  Porcupine 
('  oniiiiued  on  Page  29) 


-v  >  "  $ '•('■. 


Melntyre  Poreupine  Mines,  Limited 


\n  /-r-.t.'im/  /.i.i/n'Pv 

I  neorporat  ed  under  the  laws  Ilf  the  Pror  nn-i 

c  M’lT.M,  ,s  I'tU  K 

Aiithoriged  .'iOii.nno  sliares,  jiar  valm-  $5  09 
Issued-  795,000  shares,  p.ar  'aliie  S.'i.Oo 
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873.91)11 

11  88 

.8,ii2I.4!9.6: 

0  ::8  .8.10(1,630.14 

35  I'l  1 

A  )'r 

l/oii  to  Mar. 

•'ll  37 

12  niontlis 

864.599 

h)  9n 

8.6  1 1 .295  2  1 

0  -40  ,8,201,116  04 

3  1  00  j 

10,!  28.46:; 

9  :i7 

$01,860,779  5.1 

>  .8  09  .$09.1.56,2.5,5.50 

1 

EXECLTIX  1 

OPKICFS 

I;(ir\Tll>N  op  MINI 

S.  1’1.,\NI'  \\|)  HEAD  DEFICE  li 

1.5  KING  5TKi;r- 

T  v\  ps  r 

■f’l.iRi  l\T(  I 

,8(11  1 

■\l  \(  I4ER,  tiNTAUH) 

! 
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ONTARIO  Little  Long  Lac 

Little  Long  Lac  Area  Total 
Mill  Capacity  1,000  Tons 

Boasts  Five  Producers  in  Five  Years  Development  With  at 
Least  Two  More  Possible  —  Shaping  Into 
Major  Gold  Camp 


I  bl<>  lo  ihe  voar's  oiiorations.  driven  lo  inicrseci  ihis  apparently  | 

Increase  in  the  rale  of  production  important  new  orebody, 
for  I/ililc  liOiiR  l.ac  Gold  Mines  is  :  Adjoinins  Hard  Itock  Gold.  Mac- 
not  looked  (or  in  the  near  future  but  T,eod  bad  work  started  on  it  in  103:1. 
this  may  well  be  a  possibility  over  now  has  two  shafts.  t>ne  down  to  173 
the  lonKer  term  especially  since  feet,  other  to  800  feet.  .\i  October 
more  attention  i.s  to  be  Riven  to  ex-  :it'.  I0:17.  company  had  cash  and  call 
plorinp  parallel  vein  occurrences '  loan  of  St.M.i’O.'i.  officially  ihouRbij 
which  have  Riven  pood  indications,  ample  to  brinp  property  into  produc- | 
(  apitalir.ation:  authorized  3. 000. 000  tion.  <  apitalization  :  auihori/ed.  i 
shares  no  par;  issued,  1. 833. 000  ll.OOti.ooo  shjircs  $l  par.  issued,  3.811,-1 


Bankfield  Consolidated 
Mines  Limited 


MacLeod'Cockshutt  Gold 

Newest  producer  In  the  Hittle  I.onc 


Tombill  Gold  Mines 

I’inanciMl  and  inanaRcd  by  New- 


MACLEOD  AND  HARD  ROCK  HIGHLIGHTS 


PRODUCING  (fold  mine  for  every  ycjir  of  its  life  is  the  "ith  little  trouble,  small  expense. 


l.ae  field  Is  MaLcod-rockshutt  Gold  niont  Mininp  l  orp.,  l  ombill  tfold  1 
Mines  which  swuur  into  operation  ;  'lines'  100-ton  mill  went  into  produc- ' 
\pril  4.  t!i.3S.  with  capa<  iiy  of  :’,0o'tion  I’cbruar.v,  1038.  to  be  the  camp's  i 
Ions  dail.v  beinp  shortly  attiiincd.  tourib  producer.  This  operation  has, 
Kate  could  be  stepped  up  to  -ioo  tons  two  levels  down  to  4tHi-ft,  depth  with  : 


rccorci  of  tho  fast  dcvoiopinj  Liliic  Lons  Lao  a.oa  of  o,i- 1  ""'rs  S:.' 


work  bciUR  carried  out  iilonp  thei 
westerly  extension  of  the  ad.ioininR, 


tario.  While  thi^  camp  had  an  alxtltivc  rush  in  li)Ul,  actual  OOO  tons  Riadiup  1.'|.70  per  ton.  llulk  siade  shoot.  Drillinp  to  try  and  j 
,i,a  r...  ai  r  II  of  ibis  was  developed  ore  in  No.  3  pick  up  easterly  extension  of  .lellicoe 

de\clo]imcnt  did  not  g^ct  undei"a\  until  the  follo"ing  yoai  ,shafi  from  .30  feet  below  surface  lo  l  zone  and  western  extension  of  Hank- I 
'viicn  veteran  proj^pector  lorn  Johnson  tound  some  s|.x’clacular  .'po-fi.  depth  wiuie  m  No.  i  shaft  to  iicid  north  /.one  met  with  no  definite' 
samples,  staked  the  chiim.s  that  were  later  lo  form  the  hold-  i7>"-fi.  level  iii.ioo  tons  avcruRinR  I  oro  indications,  shafi  wiii  probabi.v 
ings  of  Little  Long  l.ac  Gold  .Mines,  pioneer  producer  of  the  c.siimaicd  mdcrstooil  since  !  be  deepened  to  bOO  ft  .  corresponding  | 

41  •  _ _  1  •  .  i  1  •  <  4-’ •  At  A  A-  lilis  ropori  uootl  aritJinonal  (ouMa;;o  IJaiikficla  s  I  lir  i 

ai  Cfi,  LOm]>an3^  being  incoi]>Oialod  III  inco  that  time  hoen  put  intti  sipht.  <  oinpiUiv  s  | 'l  ouihill  /one  was  dovpioped  l>> 

when  OCVClopnient  was  fil??!  started  on  Ijiltle  Ij*>ng  Lae  (toId  dn-  ptciuru  l»as  boon  subsiaminlly  i  Uankriold  at  Ibis  horizon  on  a  lou- I 


nen  ncveiopnieni  was  lU??!  SiariCd  on  Ijlllle  lj*»ng  Lae  (tOlrt  too  ptoiuro  lias  boon  subsiamially  i  Uankriold  ai  ibis  horizon  on  a  eou- I 
a  total  of  o  pi'oducers  have  spiUllg  up  in  the  earn)),  in  0  vears  bn..idcm'd  rcccntiv  liv  dnllmp  iniiruci  basis  and  these  workitiRS  will! 
of  development  o  producers:  The  mills  now  oiicrating  iii  thei'""  imnh  orebod.v.  Sources  dose  to  be  connected  up  with  the  To'"*’'!' 
^.1.^.,  .  I  1  4  4  X  4  «  1  c  i  ix.xik  4  ^  1-1  ronipaii.'  SUMO  that  dnllinji  to  daio  shaft.  i  apilalizaiioii:  aiiihon/ed. 

itlCa  ai  e  c.ip.tble  Ol  tieating  .t  total  of  l.GtMl  tons  Ol  ore  daily  ,,,nc  mav  well  have  indicated  I  .(»o0.(i(i|t  shates  $1  pat.  r.  A.  . John- I 

while  present  indieatioiU'  are  that  thi.<  figure  will  be  substan-  diciwccn  i.oO't.iioo  and  3.iii>ii,oon  tons  son  and  associates  hold  .'iKv  inter-' 
tiaily  surpassCfi  during  Ihe  present  year.  of  >ii  to  .?m  ore  above  iiic  si'n-fi.  csi  wuii  Newmom  .MuimR  <  orp.  j 

level.  A  long  crosscut  i.s  bemp  holding  balance. 

1-itllc  U'liR  l.ai  Gold  Mine.-  w.is  iiii,-  belief  is  iJic  fact  that  the  reccni _ _ _  1 

the  fit  St  puidiicci  of  the  area,  it,-.  31I11  apparcnil.'  ni.i.ior  find.s  h.iv  c  been  ”  ~~  ] 

Ion  mill  III  St,  iiiinmg  over  in  No-  made  in  a  vv  idc  band  of  n  on  form.i-  ONTARIO — PoTCUDinC 

venibcr.  Krjt.  Pcvckiinncuis  at  the  lion  .ind  grcvw;ukc  mck.'  'l  lirou.gli  ^  ^ 

piopcny  were  .such  that  mill  i.ipa-  luagticioiinici  suivcys  cxtciisious  of  ! 

city  was  stepped  nii  to  300  tons  ilaily  Ihis  lorin.iiion  foi  loijg  distances  ii  'iumuicd  from  Page  Idi  amount  of  iiuart/,  'with  heavy  mine-' 

in  early  iri37.  ihi.s  maik  be.iig  the  c.i.'i  .iiid  west  have  been  made  In  ..vea  milling  is  on  a  3.a'hi  ton  daily  rali/aiion.  I'rom  the  3'il  cast  stope' 


>.f  >11  to  .?I4  ore  above  the  Sdi'-fl. 


.Mining  (  orp. 


(No  Per»ondl  l.iabililyl 


CAPITALIZATION 

Authorized .  3,000,000  sharctv 

Outstanding .  2,564,904  shares 

PAR  VALIIK  SI. 00 

Properly  consiatp  ol  18  raining  clairaa  lotnlling  832  acres.  locatcil  on 
Magnet  l.<akc  in  the  Little  l/ong  Lac  Area. 

DKVELOPMENT 

A  lOO-lon  mill  is  now  in  operation. 
niKECTORa 


President:  C,  P  tt,  MarALPINE 


■rosscut  i.s  being  I  holding  balance. 


ONTARIO— Porcupine 


T.  H.  STINSON 
.lOS.  ERRINGTON 
D.  M.  MOKIN 


,1.  H.  C  WAITE 
W,  T.  McEACHERN 
K.  J,  BAIIvES 


K  J  BAILES.  Secretary-Treasurer 


in  early  iri37.  ihi.s  maik  bciiig  the  c.i.-i  .iiul  west  have  been  made  In 
planf.s  present  capaiiiy.  rmil  M.iv.  t.n  1  ai  least  one  01  two  pnmip.d 
11137.  thi.-  opcraiiuii  .-lood  ai  the  iron  /ones  have  been  iiacod  for  a 
camps  one  and  only  iModucci  when  distanc*  of  1"  mile.-  ri.ghi  through 
Ranlvficld  I  oiisolidatcd  (odd  'lines  the  unip.  'luvh  di.imond  d’llling 


(l  ouiinucd  from  Page  1'U 
tirca  milling  is  on  a  3. .'''hi  ton  daily 


amount  of  iniart/,  with  heavy  mioe- 
rali/aiion.  I'rom  the  .3'il  cast  stope 


twii  pnmip.l1  I,;, .sis  I'ev  clopuicnt  has  been  car-  ^  Ml.'':!  over  31  feet 


have  liccn  iiaccd  for  a  md  d'lwn  to  depth  of  .' 


ft.  w  nil  I 


;ipilal  3.  j""."0"  shares  j 


got  Its  I'l"  tvjii  mill  undciw.iv, 


capacity  still  cxi.  liiig  although  the  iciisiv  c  c.vplor.iiiou  inasmuch  as  sur 
plant  Is  ai  tuall.v  trcaimg  .iri"jnd130  f.icc  rocks  .irc  o'lscircd  ovet  l.ngi 


on  the  arc.!,' 


camps  proilijciion  list  did  uot  come 


mouth:  wiii  ii.  Ill  Ian-  propcri ic.-  m  Uu.s  camp  lualve  imp. 


f  1"  mile.-  ri.ghi  ihroiigh  recent,  fair  results  to  depth.  I.ntciv  U'f  which  3. .'.53. 113  shares  are  issued,  j 

'lUi  h  diamond  dnlliiig  considerable  ore  in  extensions  of  old  '  ! 

W  ill  I'rob.tbly  be  n  feature  of  this  111-  bvaJics  lias  been  found  on  upper  lion-  Pamour  Porcupine  Mines,  Ltd.  ' 

'lor.iiioii  in.isiiiueh  as  sur  /ons.  th'c  reserves  at  .'larch  31.  I’rom  an  iniii;il  operatinR  rale  of 

.irc  o'lsv  'ired  ovet  l.it.gi  i’'.;;,  esiiiuated  at  :’,,.'i''3."31  grading  .'dui  itvits  to  I„'i00  tons  in  two  .vears  I 
<11170  pci  ton  against  ;i..'i71.73o  tons  lime  lias  oeeu  ihc  enviable  reeoid 
.  Miinmer  w  lU  sec  m.in,'  eratling  Jio  ss  prev  loii.v  >  eai  accumplisiied  by  I'amour  I’orcupine 


HEAD  OFFICE: 


ilMlling  considerable  ore  in  extensions  of  old 
f  this  111-  bvaJics  lias  been  found  on  upper  liori- 
Li  as  sur  /ons.  th'c  reserves  at  .'larch  31. 
et  l.it.gi  i’l. 17,  esiiiuated  at  3, •'>''3.031  grading 


100  Adelaide  Street  West, 


-iminier  w  lU 


eratling  $10  SS  prev  1011.' 


nary.  ];i3.8.  Hard  Kock  Gold  .'Imcs 
conimenced  milliug  with  a  3011  ton 
plant.  .No  more  than  ,1  mon'li  bad 


taut  slip-  iji  dev  1  loiiiueiil  i.s  a  foi  c  shaie; 
gone  coiielusioii  Tliil  some  vrill  .-iliaie: 
liavi'  adv.iiieed  suffieientlv  to  cive 


apit.ili.'ation :  auihori.’cd.  voit.ooti  .'Iinc.s,  husk.'  .vouiig  subsiditiry  of  gtadti  sections  of  ore  developed.  favorable,  and  while  no  official 


1'oronto,  Ontario 


of  3..'i7.'i  ft.  i.s  nearing  eomplclion  a.nd 
a  number  of  new  levels  will  be 


passed  vvheii  .Newmont  opcr.it mg  tlioiigh'  'o  milling  pi. nits  is  a  ver.' 
.N'pwuiont  Gold  .'line?  si.irted  a  loo  .-irong  pos.ilulity  l.jitle  tong  l.ae 
ton  mill  Latert  producer  i:-  .'I.k  -  1-  in  fm  prob.ihiv  the  luosi  aiiive 

lend  I'ockshuU  Gold  'lines  wliosc  se.isun  m  it,-  hi  tory  -  one  ih.it 


3011  ton  pl.int  .siaricil  milling  luc.irlv 
.'pril  ot  Ihis  veal.  That  means  3 
new  producers  m  the  fir.-i  I  monih.- 
of  103S.  a  total  tonnage  merea.o'  for 
the  camp  of  7011  ton.-  01  17.7', 

Further  I'xpansion 

I'urlbfr  c.vpan.Kin  for  tonnage 
milled  seem,  alino.  1  certainly  in 
ttore  [or  the  l.iitle  l.ong  l.ae  camp 
in  'he  very  ne.ir  future.  Hio.ideuiug 
ore  pictures  iii  picient  pioduit  i:- 
have  turned  tin  ihoiigliis  of  .some  of 
tbe.-e  (omp.tiiie:  loward  possible 
.'-tep-up.-  in  outiuii  Gue  mine  that 
will  proba’oly  -co  a  mill  im  lease 
.shortly  i.s  MacLeod  '  ook.-hutt  wliiih. 
flcsrife  the  fact  that  il-  3iiil  ton  mill 
started  operation-;  only  two  month? 
ago.  is  talking  of  the  pos.-ihilitv  of 
stepping  up  to  71111  ions  daily  01 
more.  .An  increase  to  7i'ii  tons  hy 
this  mine  would  nor  cause  a  great 
deal  of  expense.  1 '.xeeitt mna I  regii- 
laruy  of  ore  bodies  .11  I.it'le  Long 
[gic  Gold  is  now  allowing  mote  nine 
to  be  given  to  proving  of  parallel 


hoiild  - 
t  htia  no' 


I’C  il  firmly  enin  nehed  a.« 
third  .tfii'.it.d  gold  e.intji. 


Bankfield  Consolidated  Gold  >I'>'-'ik''1  «n  "l  iin' "al  >L3i 

t'liik  Ang'.o-Hui  I'liian  tit 
.'•e.  Olid  piodueer  of  the  Little  Long  \  ,pond  Mine  for  1,413. .'m 
Lae  field  n.itikfield  Con.-oliduiod  ,  1,,.  .s  opp  opo  'l.ii  c  share.s 

Gold  Mines  is  currently  treating  ,,,  „as  .li.-o  ti 

around  13"  tons  a  day  with  monihly  ..47  ,■,,)„  sJiares  Work  i 

produeiion  running  hotwceii  LMi.OO"  ,1,.-,  mton  of  Mclntv  re's  e 

ami  S'liiPPii.  grade  averaging  lietweeti  r|, will  be  of 

'll  and  <17  ,iei  ion  1  ommenetng  gcohyatteal  area 

milling  'll  May.  1''3..  Kankficld  pro-  ,|,|vp  will  peneirate  groum 
due_ed_<l'i:f,371  to  the  md  of  Ti37.  p,..-,,pceted.  and  will 

^  P,..,3  in  the  first  tvy,  rnomhs  of 

I '..8.  heecnt  unofficial  ealeulations  ,  wall  take 

estimate  ore  reserves  around  h„.ppii 

tons  of  close  to  I.  o,  ore  m.adc  np  „^,,e.lv  Holltnger  eia 

as  ollovv.s:  above  the  L'"-ft.  level.  ,j 

1...'ioP  lon.s  of  Vh'  'ire:  above  the  .  ,  .  ,,, 

377-f.  level.  33.".'"  tons  of  <11  ore  ^chetliiled  lo  be  e  1. 

ab'.ve  the  t""  f,  level,  i:,.'""  tons  of  T""  "  T7'  ,7  nv.  n’ 

<14  and  13."""  tons  of  <8  ore  above  '  "r  .nH 

rltf  fi  }  vfl  program  wil!  i»o  at  tho  rnd 

■  n.tr.ng  IT-.U  Pankfield  sunk  a 
wm/c  trom  the  .■,3'-ft.  level  to  depth 

of  l,P37-fi.  In  sinking  of  w.n/e  an  7"  "I, 

ore  structure  was  eu(  al  1."""  fl. 


find.s  which  are  of  some  apparent  ,)p|it|)  sjmi|;ii-  to  (hr  niain  ore  sirue- 
importanee.  "bile  no  mill  increase  njrp  devtdopeil  on  upper  horizons, 
seems  very  close  for  this  eompany,  i-hp  .jrift  on  the  new  L"37-ft.  level 


Mace  Gold  Mines 

.  ,  ,  additional  cqu 

A  picture  of  the  st/.e  'jf  the  .pent-  ^ 

laiioii  in  Mace  tkilil  .'lutes.  Limit'  d,  p, ;,r, 
is  .iff'irded  hv  the  fa.’I  Dtat  .'Jcin-  ,i '  ,1, 

ivt,  I’orctipme  lias  pniv  itled 
,i.„  a.  .-,P  ceni.s  PCI  .share  and  has 
.ptiotieil  an  additi.  nal  >L3op..."o  of  ^ 

.-■ock  Ang!o-Hu..'niau  tuincrt  m 
:is  '.pond  Mine  for  t, 41 shares 

"f  . . conipanv  <• 

a-  on  Gold  Mines  was  also  turned  in  „ 

fo:  387. 7""  .shares^  Work  is  under 

,h.;  dir.etton  ol  Mclnty re  s  engineer 

in.,  'Mlt  Mu'rr  will  d*-  opunon 

vifw  a  now  aroa.  I'his  ‘ 

dnvp  will  peneirate  ground  never  'as 

i'oforo  pro.spoutod.  and  will  bo 

feet  III  length  This  drive,  has  been 

(ommeneed  and  will  tak'-  explora-  ''  ,,'*1" 

lion  over  to  the  south  side  of  the  '  ,,  "  "" 

most  westetly  Holliuger  eiaims.  and  ,3,' 

also  south  of  Moliela.  A  drill  sia-  ' 

liem  IS  .scheduled  10  be  cut  at  the  1 

end  of  the  drive,  where  holes  will  "‘'-soiiu.i  n  .1 

he  put  out.  hut  the  mam  drilling 

program  will  he  at  the  end  of  the  it'ti-’  ii'ei aging 

pro.ieeted  drive,  which  will  hp  tn  the  i  ' ■' 

Inspiration  ground  It  is  not  impio-  ,  "k 

halile  thill  a  wm/.e  will  he  sunk,  and 

this  work  i.«  biused  on  the  belief  that  ~  - 

the  he.sf  chances  appeared  to  he  at  " 

depth,  well  below  ilie  1.15"  ft.  level. 

Pioduefion  foi  the  year  ending  .Inly 


7!'8.""i.  Norunoa  Mines.  Slat  itnc  .at  .71'"  tons  The  main  shaft  is  being  deepened  I  heen  made,  if  is  pos-  a  number  of  new  levels  will  be 

lapaciiy  in  May.  iti36.  the  mill  was  I'm,-,  ft  will,  new  levels  lo  be|«'l'''’  ’hat  the  eoiupa.uv  may  pay  a  opened.  Mam  haulage  levels  will  in 
gi.idually  worked  up  to  SO"  lon.s  at  '  onenod  to'  determine  wl.elhct  'he  dividend  in  1038,  A  'vne  per,  all  probability  receive  first  devrl'H' 

'Hie  end  of  1037  and  sinee  then  Hie ,  ,’omninv  can  be  made  into  a  siilL  would  ro'iuire  approxi-  mem  with  micrnieduite  levels  to  he 

addiiiouiil  cquUvineut  , added  iluring  ..,..1,.  oneration  \„t  much  explora-  *^6.30"  ..n  the  issued  capital,  opened  later.  Development  of  the 

.■  P7’V  las.  year  lias  been  bi  oi.gh.  m.o  op  fon  ha"  been  done  be7ow  he  1.000- !  f'"”'  -M"'*'  i?’-  T  of  virgin  ground  is  looked 

era.., m  and  around  ..a""  tons  is  be-  [;  wh  bm  .^eo^  -i-h  fo-'vard  .0  with  '•.mstderub^  .an.i- 


eraliiiii  and  around  1.7""  tons  is  be 


itaiidl'd  il.iily.  "  hi>u  the  new  f,Tvorable. 


units  gcT  worked  in  it  is  possible 
iii.it  a  I'iite  of  l.t)""  Ions  m.iy  be  ai- 
Mineil,  rite  eomtiany  has  worked  ii.“ 
way  into  a  position  wliere  dividonil- 
iiiiiy  he  iiiaugi'i  tiled  .ind  providiiiR 
the  eonip.tny  e'vnl iiiiies  at  me  pres- 


(’apital:  ,'."00. ""0 
ized  and  issued. 


conditions' are !  '*•  •'"ull,'d  <1.131,33"  with  forward  to  with  eonsiderahlr  anti- 

production  eoiiiiiiR  froTii  No.  7.  S.  3  eipation  hy  officials.  .No.  3  win/® 
hares  nuthor-  ^  areas.  At  all  shafts  the  midway  between  .No.  7  and  ti  shafts 


'ire  reserve  posit  ion  has  been  well  is  also  being  deepened  from  1.7 


I  maintained  sinee  Iasi  .lune  when  re 


where  it  will  eminei  t 


Paymaster  Consolidated  Mines. 

Paymaaier  Con.solidaied  Mines,  a 


serves  lotalled  413.773  tons  averag-  with  the  main  shaft.  I’rom  No  3  and 


mg  *8.68  per  ton.  an  increase  of 
43.87%  over  1038  figure, 


3  shaft  areas  aiiproximateely  I"" 
tons  of  ore  is  being  taken  for  mill- 


eni  tonnage  11  is  prolitilile  that  dii-  con.-oltdation  of  several  formerly 
ectors  "ill  give  eoiisideral ion  t(>  a  ,,  ,  ,  .  •  j 


the  end  of  ihe  etir- 


vvell-knowii  ad.joining  and  contigu¬ 
ous  mines  in  the  Porcupine  area,  ad- 


The  m.iin  or  No.  7  shaft  being  feed,  t'apittil:  n.m'u.fiftii  sittires  ai^ 
deepened  fioni  L".j0  ft  to  a  depth  ihorized:  8,83"."""  issued. 


Output  m  l"37  totalled  |3,"44.347  .ioining  Dome  and  Buffalo-Ankcriie, , 
from  37i’).lfiS  ions,  tigainst  .1:S"S,I7I  has  made  good  progress  during  tlje' 
front  138. LS7  tons  in  the  7'2  nuuiihs  past  y  ear  01  two  wiili  produetion ! 
of  opeiaiion  ill  l'.i:!8.  .Net  profit  was  steadily  ineica.sing.  Output  in  March' 
c'lual  III  13.5c  :i  sh.ite,  eotttpared  set  a  new  high  at  .11118.387  with  aver- 1 
with  3.le  in  1II38  Kiifiied  suiplus  ;ii  age  recovery  of  $8. "3  per  ton  also 
the  end  of  l"37  vvas  $783,337.  Net  al  a  new  peak.  Monthly  operating 


■n  IS  scheduled  to  be 'cut  at  the  '‘'"f''  f"’'’'  'I""''"''  "f  1"3S,  profits  are  running  between  J33."00 

d  -I’f  the  drive  where  holes  will  " P'l""!  "'gc  a  share.  iLstmiiiied  '  and  .$4U.0i>".  before,  depreciation. 

nut  out  but  '  the  ma,n  drilling  ''sPi'es  in  si.ght  total  1.844,0""  taxes,  etc.  The  mill  is  handling  .50" 

o''iam  will  he  at  the  end  of  the  tuns  averaging  78  I"  per  ton.  ag.tinsi  tons  daily  and  indications  polql  to  an 
o.W'ted  drive,  which  will  he  tn  the  averaging  .<7.31  a  ton  increase  in  daily  capacity  when  fur- 


iii  the  end  of  1":;k.  The  drop  in  ther  ore  has  been  added  to  reserves, 
grade  is  attiibutcd  to  inehision  of  The  cash  position  of  the  company 


S.  W.  GOODERHAM  &  CO. 


MR  M  0  K  R  S  T  II 

Main  Office: 

11  Jordan  St. 
ADclaide  0331  * 


T  O  R  n  N  T  O 


TORONTO 


'»<:k  kxch.angf 

Branch  Office: 

King  Edward  Hotel 
WAverley  3237 


the  .step  may  well  he  taken  if  the  jp  ore  hut  tnsuflieteut  work  has  .14,1.813  from  I"L- 

par.Tllel  /ones  prove  up.  Much  the  been  done  s..  far  to  deiemn'ne  possi-  ""  I'crage  of  .<1,88  per  ton 

.same  holds  tiuc  foi  Bankfield  and  bilitips,  ''.apiializaiion:  authori/ed.  Authorized  ea pital  is  7.""". n""  shares 
Tombill  which  are  finding  a  much  ,;.(i0(,i,iiuii  shares  $1  par;  issued,  whieh  2,3""."""  sbaics  are  issiied. 


Tombill  whu'h  are  finding  a  much  ,;.(i0(,i,iiuii  share 
larger  ore  picture  underground  than  3,5t;u,'i04  siiares, 
was  fir.-t  anticipated.  ._ 

T’os.sible  new  producers  f'lr  this  Hard  I 

eamp  inehide  Magnet  1  onsnlidated.  n  1,  , 

which  ha.s  tlie  parmavks  jyf  at  least  a 


Moneta  Porcupine 

T’os.sible  new  producers  f'lr  this  Hard  Rock  Gold  I  From  a  .small  negleeied  property! 

eamp  inehide  Magnet  1  onsnlidated.  Hard  Ku<  k  Gold  Mines  ""O-ton  bordering  on  the  town  of  Timmius 
which  ha.s  the  parmavks  of  at  least  a  j„,i,  oifjetal  operation  an  important  gold  prodii.  ef  in  the 

small  producer  while  .lellicoe  '  on-  .p  „nvv  is  '.peraiing  approximately  IS 

soiidatcd  has  the  appearance  of  be-  j,,,,  ,„„j.  months  is  ihe  rf«iarkable  aehleve- 

enniing  a  lower  grade  larger  tonnage  ,|pppn,iing  on  the  guide  of  ore  treat-  attained  by  Moneta  Poreiipine 


Paymaster 

Mines, 


Consolidated 

Limited 


entiling  a  lower  grade  larger  tonnage 
piopfisition  than  tlie  Magnet 

.New  lieveliipnieiits 

As  a  youthful  mining  eamp  the 
Little  T.ong  l.ae  area  has  not  hecn 


mcnr  attained  by  Moneta  Porcupine 


C'i  witli  inonihl.v  produeiion  niniiing  'lines  lying  ad.iaeeui  to  Hollinger 


over  <80,1111"  Ote  reseivCJ 


the  Poretipine  area.  The  record  of 


.shaft  tibove  the  3ioi-fi,  level  officially  development  at  this  property,  which 
estimated  at  1110.01,11  tons  grading  highest  grade  producer  in  the 


Giuie  i.on„  l.ae  area  na-  not  oeen  70,000  tons  of  ->8  Poretipine  area  with  ore  grade  nin- 

baekward  in  supplying  important  do-  ;,,.arte  at  .No.  1  sh.ift.  Both  shafts  are  ning  around  <31  per  ton.  is  one  that 
velopnient  new,-.  By  no  rueaiis  the  linkeil  by  a  drive  on  the  stands  otit  in  the  annals  of  Canadiiin 

least  important  news  front  this  eamp  H'.f,  |p\  p|  Mill  grade  is  being  mining,  fixploratory  diamond  drill- 

bas  been  the  recent  diseov  ei  y  ol  ti  |,p|(i  a  1  r.und  $  M  while  hclore  pi  odue-  ing  started  in  August,  l":hi.  whieb 
pew  ore  /one  straddling  tinili  the  officials  esiiiuated  costs  vvoul'l  indicated  an  orebody  for  717  ft.  in 

Hard  Koek  and  MacLeod  1  oekshitii  au'iiiul  <7  a  ton.  length,  width  of  10  fi.  and  grade  of 


least  important  news  front  this  eamp 
has  been  the  recent  diseoveiy  of  ti 
pew  ore  /one  straddling  tinili  the 
Hard  Koek  and  MacLeod  1  fiekshitii 
properties.  "'idc  spaced  drill  holes 
on  Ihis  oieiirrenee  liave  afforded 
.strong  iiidieafions  that  this  develnp- 
lueut  may  he  one  of  the  most  im¬ 
portant  in  Canadian  mining  inlfeis. 


poiia.ii  in  ,  ,tu.i.tiHii  1.110, tig  in  paralloling  iliese  workings.  Drilling 

Drilling  done  :-o  far  if  proved  np  n  „„|„.a.e(l  substantia! 

undcrgroiinil  work  ha-  inetint  1  e-  i,,nn:iges  of  ore  possibly  running  be- 


run  ari'iind  <7  a  ton.  length,  widih  of  10  fi.  and  grade  of 

M'l.-i  iniportani  new  development  <1".47  per  ton.  ti-inking  of  a  three 
at  .'laeLeod-t  ft' kshun  neigbhor  eompartmeni  shaft  started  late  in 
Hard  Koek  is  that  in  the  /one  !."""  1"38  and  was  carried  to  770  ft,  with 
f'.'ct  nortlt  of  lueseni  mine  workings  four  levels  opened  on  which  iheore- 
paiallellng  these  workings.  Drilling  body  h  is  been  developed.  .A  mill  of  1 


Pholo  C,,ui'r.jV.  Nor'.lierii  'liner 


vraling  of  ,-rvcral  millions  of  'I'dlars 
in  new  ore  for  hntli  the  Ha  d  Koek 


paralleling  these  workings.  Drilling  body  h  is  been  developed.  .A  mill  of  | 
in  this  /.one  Ill'll,  iiied  substamia!  170  to  'JuO  tons  daily  rapacity  was 
lonntiges  of  ore  possibly  running  be-  installed  towards  the  close  of  i;i:;7  ; 
ivver  n  <17  and  >3"  per  ion.  Kesiilis  and  was  placed  in  operaiioii  on  .lan-| 


in  new  ore  101  until  ine  ii.i  n  uorx  were  such  thal  drives  11, , nil  were  pul  nary  1st  this  year.  For  the  first: 
.and  Macl.cod.  Ihe  latfet  htis  .shrov  n  ,||f,  _>-o  yj,,]  17.-, .fj  levels  to  <|,iarier  of  the  cut  rent  year  iriitpui  ' 

the  ore  to  be  nintinuing  strongly  .uu  |pi,,iseet  iliis  /one.  I'rel im ina ry  r,'-  totalled  <378. ''"7  from  13,7"3  tons. 


the  ore  to  be  inniinuing  strongly  7"" 
ft.  west  of  the  hnnndary  lieiween  the 
two  proiierlies  at  a  depth  of  .811,,  f- 
Hard  Koek  ha.s  ;i  hole  down  317  't 
in  the  ore  at  a  distance  of  r,17  ft, 
east  of  the  boundary  whieh  vv'iuld 
indiealr  a  t'll.H  length  .-'i  ftir  indicat¬ 
ed  for  the  zone  of  I.:',! 7  ft. 

Cros.criits  to  this  norih  /one  iii.sh- 
ed  out  Itv  holh  properl i'-s  ha  -  large- 
!v  ronfirrned  the  drill  imliea  1  ion:s 
with  wide  -eetioti.s  of  medium  grade 
ore  being  eneoiiniercd. 

The  reinarkahle  results  rnenily 
tret  in  developmcpi  ;ii  ilie  Mai  Leo'l 
and  Hard  Koek  may  well  mciin  ;i  sea¬ 
son  of  intensive  aeilvily  for  the  Lit¬ 
tle  Jyong  Lae  I'iiinp  during  the  |ires. 
rnt  year.  Partieiilarly  leading  to 


suits  fmut  the 


'liminary  r,'-  tnlalleri  <378. ''"7 
level  which  milled  indieafin; 


from  1:’,7"3  tons, 
recover V  of  <18.83 
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'  _  '  has  reached  the  /one  h;ive  averaged 

fiw  11  Jlj  'I  ,j|,  I,,  diapifind  drill  itidi'-ations. 

‘  111  eotiipany's  fust  annual  report 

hieh  vv'iiild  :ili(.ei  as  ai  August  3  L  l‘>;7. 

fill'  tndicat-  (ompany  lia'I  'ash  'if  <887. "87.  other 
’  'urii'iii  asseis  .<37. '11,8  against  (iii- 

/oiie  rush-  rent  Itahiliiies  of  <83. 'H''.  Before 
;  ha  -  large-  eommeneemetii  of  pt "'lii' 1  ion  offi- 
iu'liea I ion:s  <  lab-  esiiniaied  s',me  >.>00,01111  rash 
diuiii  grade  would  he  left  when  nulling  :  tailed. 


apiiali/ai  ii>n : 


'raged  per  ton.  'I'he  mill  is  handling  17"i 
.'lions,  tons  daily,  and  while  It  is  capable  <if 
report  treating  3""  tons  daily  or  heller.  i1ip| 
.  l‘>;7.  present  rare  will  be  maintained  for  ai 
other  wlttle  during  which  refinements  ein- 
I  (  itr-  be  made  to  improve  the  meiallurgi- 
Before  f.-ii  treatment.  ' 

"Hi-  Tlip  shaft  has  been  deepened  In 
I  '  ash  I,"""  ft.  with  three  additiomil  levels 
ailed,  established  an'i  work  has  .iusi  starf- 
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.0011,01111  pd  lo  explore  the  main  ore  on  the 
3. "'Ml. "74  87,',  ft.  horizon  D  is  onder.stfind  that 

Cost-  will  aptiroa'h  iihoul  <8  a  ton 
and  with  such  high  ore  grade,  a  re- 
Id  markably  high  earning  rate  i.s  itidi- 

iwentv-  eaied.  The  eomtiany  has  over  <2.7ii.- 


or  the  Lit-  Little  Long  Lac  Gold  markably  high  earning  rate  i.s  itidi- 

;  the  pres-  In  ,\oveuibcr.  Fiji,  only  twenty-  eonii.any  has  over  <2.7".- 

leading  to  two  monihs  after  iiieurporation.  the 

_____  mill  of  ly.iHe  Long  Lae  Gold  Mines  ""''""'K-''  indicated. 

swung  into  produ-t Ion,  first  of  all  in  possibility  exists  that  an  initial 
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111'-  field  wh.is.-  name  it  hears.  Since  'livitlvn'l  "my  he  paid  later  on  HiiS| 
Him  lime  Ihi.s  oiM-rai ion  has  .  on-  although  -ueh  a  move  of  .  ourse 

tinned  Id  grow  as  new  levels  open  tl"pends  on  dii ectors.  ) 

up  ii<>w  ore  in  ihe  main  orebody  '  apiTa^l:  3,"""."""  shares  authoriz-j 
w  hieh  is  reiiiarkahly  persistent  and  *''*  ■  -•''F'>.88"  Issued.  j 

i(’j;ulur  fo  doptli.  To  datp  H*  Irvols  *  ’ 

liiivo  horn  oprnpfi  down  to  j  NayboB  Gold  Mines  , 

depth  with  praciteally  the  same  eon-  Nayboh  Gold  Mines,  with  property  I 
diiions  being  found  on  all  level.s,  jn  ibe  Porcupine  belt  is  at  Tuesent  I 


Ilie  eonipany  s  300-ion  niill  i.s  cut- |  operating  a  lest  mill,  and  i.s  looking, 
rpiitl.v  operaiing  at  rate  of  about  370  1  forward  to  a  production  unit  in  the  i 
tons  daily  with  monthly  produeiion  i  near  future.  The  .shaft  is  down  more  | 
running  around  <14u,ii"(i.  Output,  than  7""  feel  with  level.s  established  ; 
fiicsi  'luarier  jri38  was  .<131.700  at  I"",  3ti0,  3""  400.  ,770  and  7""  feet, 
agiiiiisi  .<13i,iii.7  same  1"37  period.  Sinee  llie  eoninicneemenl  of  opera- 
Ouiiiui  all  1Ii:L  was  $1,831,041  ftoni  lions  in  October  103.7,  considerable; 

"l.t""  Ions,  iiveiage  of  <18,7.8  per  Ion  development  hns  taken  place,  an.l 
'  e'lnipaii'd  vviili  l"38.s  1. 70". >"3  from  frtim  Htis  ore  reset  ves  have  been  set.  i 
S:i,,i.i.)  tfitis,  avi'tage  of  <17. "8.  Pvofii  up  at  approximaiely  700. "Oii  tons  of' 
in  I'ljii  wa.-  .pt  <  ent.s  per  share  $8  to  $7  ore.  Work  al  present  is  I 
against  33  cents  In  103.7:  with  1"37  being  concentrated  on  the  :10".  40"  I 
profit  iiiiof I iela ll.v  esiiiuated  at  and  7"0  fool  levels,  itceent  reports 
slightly  higher  than  in  t"38.  Satis-  state  free  gold  was  eul  while  "8-1 
laei'iry  rievelopiiieni  results  la.sl  tending  the  erosscut  on  the  70"  foot 
^  year  are  expected  to  have  added  sub-  level.  In  the  401  east  slope  a  break  j 
.Mani ial ly  lo  Hie  ore  reserves  of  3!)6.-  through  into  the  si'tpe  is  being  made  j 
;  473  Ions  grading  $18. ,70  per  ton  re-  froui  the  boxliole  vvhiefi  has  been 
ported  at  Dee,  31.  I"3fi  Little  l.ong  'levilope.l  .just  east  of  Ihe  erosseul.l 
;  Lae  paid  1"  (ciiis  in  dividends  in  Drifting  i.'-  continuing  011  Hie  ;’i"3 
.  1"37  of  which  a'l  cents  was  appli(a-  vein  with  the  face  showing  a  large  i 


HFVIORY  ■fhis  I'finipanv  was  organi7.e<t  foi  Hio  purpose  of 
I'l  iiriug  iiw  1101 -till)  Ilf  ,'xirnsiv>'  ni'tiing  at'a.s  Ihat  wore  m  onf> 
'iui'  ,)W  iirii  11  "-on’ I  ,illf‘,l  by  the  f,>llow  m.c  companies:  West  Dome 
M  lies.  I.iinitf'l.  .sf •' 11,1a  1 ,1  Gol'l  .Mine.s.  Limited:  .McLean  Gold 
'tin,'-.  I, 'in  M,  Itiioslt  Mine.s.  lantitod:  Dome  l.ak/  .'fining 

A  'tilling  (■fimpany  Limilcd:  ' 'on-olulated  "’e-t  Iionte  l.ake 
M  nes,  l.intired:  l‘i,  in,ei  Fayttia-ter  'Lii's  Company:  Bison  GoM 
'1  11' -.  I,  null'd:  Wes,  Dontc  Imke  fluid  .Mines.  I,imitcd:  I'niieil 
M  Tirrpi  i.aiiis  < '•.,1  |,ni  ation. 

Iis  fu'ih''!  tnirpo;-''  was  lo  cenliali/.e  Mining  and  .Milling 
',|,'t .-I' inn-  tliii'div  elfecting  nnmii's  and  o'lier  benefits  that 
'Mnild  iiaimally  fiilinw  a-  a  i,'-ult  of  tlie  eonsolidation  .of  all  nf 
'll,-  abovi-  |iMui'Tti,'.s  into  nne  Company  with  one  .Manageni'-nt  and 
one  ,v-erliea'l.  ct,-. 

I’RIH’F  IFF  I  FS — Fl  Opei-tie-  |•fllnp|-islng  over  3. "00  a,  re.-.  ,->f 

w  hi,  Il  'he  Frincipal  Gnnip.  consisting  of  approximately  748  aeie.- 
b's  in  he'vvcin  'vvi,  ih v'llenil-payiii);  gold  Mine.s.  Dome  Mines, 
Liiniir'd.  ami  I tiiffalo-.X nkiriie  Gold  Mine.s.  I, invited.  'I’he 
paiiy  -  otlii;:  groups  coinpi-ise  an  additional  930  acres  appioxima 
I'l.v  I'a  miles  Last  of  tlie  well-known  t’amonr  Foretipine  Mine.-. 
1.  niitc'l.  amt  iminipiialcl.v  adjoining  e.vtensive  holdings  eontixolled 
Viv-  '■<  ntiire.s  Lim-rl'd  inleri'.st.s.  In  tidilitioii.  1  h'-  Compan.v  owns 
8"  a,  t-'-s  imiiK'iliatrlv  oil.ioiniiig  Famoiir  I’orcitpine  .Mine.s,  Limilea. 
,11  Hn-  Idoutli  Isasi.  .\  futiher  gioup  of  18"  ai-res  i.s  located  in 
■fisilale  Tovvnslnp  sonii'  ili.stance  n.orih  of  the  (TJoniauium  Mine.s, 
lann'ed,  ami  tin  t'oinpnnv  lias  under  l,ea.se  an  additional  500  acres 
,11  Ihc  'Vest  Shill  ng  Tree  area. 

ri.WTS  \M»  FiM  lFMFNT  'riiPi'*"  nto  instanc'd  on  the  *\nn- 
F*Fint  i|»al  (iionii.  (f>rnplrtp  f*lpotri<aHv  opora!p<l  Minins  nnd 
Millinc  ;is  wrll  ««  oihri  hinldtng.«.  Mfichin<»ry.  p^ntiipmenf. 

I Irpifi work Shn*‘i  Mchjst'w.  Pxt'fin^rip.«5.  Ti  Rck**.  Pip*' 

Siippl.A  S\  P’lrr*  prnt#‘r‘t ion  kVjiif prn^nt .  ^^ine  Spcrnal  Sa  •«- 

trrn.  .  Tolriiiujnr  Syst4<p.s  Kitpineering  l‘/qti!pment,  Siirfae^  Rail 
r'lHtl.  f'tf..  rtr. 


iM:vi:LornK\r  — On  th*'  t  *nni p.'i n A  T’cinrip.il  tir<iiip  thfir  ar^ 
5'ix  shafts,  ranKiDR  from  ?oo  fpo*  to  fool  «i»‘op.  W'ln/ln^;  ha? 

opoaofj  other  workinRs  to  207.'»  foot,  fn  addition.  exlensi\<'  );iirr;il 
AVfOkint;^.*?  were  rompleted  from  tlo  so  siiafis  aiif)  wmzrs.  •on.si.'-tin;: 
Df  drift.s.  eivTss  AMJt s.  raises.  am}  o\ei  UjD.ihmi  fort  of  dianioml 

dnllipR  has  Item  d»»m’.  neepeiiiiij;’  of  No.  .%  '-tliafi  from  thf'  to..** 
HuH  IovcI  Ihe  foot  level  i.s  n<;w  iind^rwaj’  ami  is  miw  a* 

level. 

Payina.st*  r  i 'onsolidated  Mines,  limited,  le-.tpenrd  sliaf'l  No. 
(mar  the  Ihnne  .Ntines  fxoimiai.v)  ami  started  ti»  ilrwalei  tlie 
same  Antiust.  Aeiual  miniiifi  op<*ration.s  wwo  fomim'in  t  d 

at  this  .shaft  in  Oetoher.  In  Ma\  .  t  hr  No.  .'i  Shaft 

(l>ome  Lakei  wa.s  firwa t«*r<*d  to  the  lO.SOfooi  Irvrl  and  mimtiL' 
operations  resumed  Iheieafter.  ( )p»  rat k»ns  have  hern  rontmuonslA 
•  arnefi  foi  uar.l  in  hot  li  .shalts  wiih  sat i.sfartoi  v  rrsuli.*-. 

In  ndilition  in  .luly.  IfiMO.  thr  (%>mpnny  dewaieirt)  it.s  No.  2 
and  No.  :>  .sliafts  in  thr  south  west  part  of  ji.s  pnmipal  cionp 
near  the  IPiffalo -Ankeiite  }»omidai\  down  tf»  thr  .S(Mi-fof»f  lev'l 
«imJ  are  now  aetivrly  «  nffag^d  in  opening  up  this  .seetion. 

rROlH'FTlOX  —  During  Hie  cnmpui-.'ilivcly  .shnrt  petiod  nf  only 
twelve  months’  time  fiom  tin'  'vnitmcitf-eiitent  of  jii-tiiol  mining 
"iperalions  hy  Ihi.s  Cnmp.Tny  in  Sept..  19.'!.3.  .siiffirieni  oic  Imd  lici  r 
developed  and  lu'oken  t,t  jiliU'c  Hic  Compnn.v  in  ii  position  to  .start 
milling  opet-afKin.s  in  Ihe  taller  pari  of  September.  Fi.'U. 

.Mining  and  .Milling  opeta'i'ins  have  gone  on  i-ont iniiou.s|y>  .sim-e 
that  dale  ami  approximately  448.883  tons  nf  ,)re  have  lirrii  pul 
through  the  Mill  ami  gohl  bullion  valued  al  <3.25:i,5TS. 1 9  h.is  hecn 
shipped  t-v  Ihe  Mint  al  Ottawa,  rovertng  pi ixlm-i ion  up  lo  Mar, -It 
31.  1938.  .\t  the  present  time  Ihe  I'ompaiiv  is  milling  approxima 

lely  .xnn  Ions  daily,  btji  ii  is  rxpi-cii-d  that  ihia  lotiitago  will  h» 
stepped  tip  a.'v  development  warrants. 


The  Shares  of  the  Company  are  Listed  on 
THE  TORONTO  STOCK  EXCHANGE 


LXKCUTIVK  OFFICE: 


204  McKINNON  BUILDING,  TORONTO,  ONT. 


HEAD  OFFICE: 

SOUTH  PORCUPINE,  ONT. 


THE  FINANCIAL  TIMES.  MONTREAL,  MAY  13,  1938 


m  Kn  I  •It'll  H).  H  runi  IIIUK  i.inn  oi  inp 

ONTARIO  'Kirkland  Lake  ""  px-fonfipd  |  or  $2,104,8^2. 

_ _  f<ii'  200  I'rri.  On  flip  .ltd  level  Ihif 

\eiii  was  opened  over  a  lpna:th  ol 

Kirkland  Lake  Area  Still  | 

'  lished  fni  over  1fl-1  feel  and  If  said 

Canada  s  2nd  Richest  Zone  iindeiKroiind  picitire.  The  new  sirne- 

_  _  _ _  lure  is  south  and  parallel  45  feet 

D  I  LI  ^  L  e  II  I  I  I  ft  •  r»  vr  awa\  fioni  the  402  vein,  with  both 

Kemarkable  Growth  of  Old  Larder  Lake  Area  m  Past  Year  ends  siiii  open  for  furthei  advanee. 
Ov.r,h,dow,  Development,  el  Mein  S«:lion  -  ZH 

Branch  Vein  Discoveries  Are  Hishlishts  i  disrovery  of  the  new 

®  105  \ein,  Further  depth  development 

_ _ ■  with  new  levels  is  planned  partieiil- 

PRODUCTION  IN  1937  APPROXIMATELY  $35,054,442  **’'■'>  'ip|>th  work  .so  fat  ae- 


Karded  as  a  rontinuai.ion  of  the  3031  $7,Ofir),13fi.  apainst  eurrent  liabilities!  .Around  the  end  of  1030  this  voutip  i 


sudsidia rv  operation  should  he  in  a 


for  200  fee!.  On  the  .3rd  level  lhiS|  <'apilali/,ai  ion.  aiiiiioi  i/.ed :  2.ooo.-  position  to  start  dividend  payments 


vein  was  oiiened  ovet  a  lenpth  of  OOP  shates  .41  par.  all  Issueil. 

120  feel.  A  new  hiph  prade  vein  - 

known  as  the  405  has  been  esiah-i  Macassa  Mines,  Lfd. 

'  Ii.Hhed  for  ovrr  101  feel  and  i5  saidi 

to  bn  ;m  In'.nfiiM  n  n  t  ;iHHtfirkn  tn  fhr»  development  tllHl  Iwis  Hlrcudy 


to  bn  an  tmporlnn!  addition  to  fhe  nevciopmeni  nni  rwis  Hiirao; 

iinderproiind  picture.  The  new  strue-  ‘^’'^oily  cnhirpcd  the  ore  p.tiinr  a 
lure  is  south  and  parallel  45  feet  ^’ooassa  .Mines  and  .me  that  olfrr 


awav  fiom  the  403  vein,  with  both 
ends  still  open  for  further  advanee. 


pre.'il  proniise  for  future  operations 
of  the  coniiiany.  has  been  the  o()en- 


On  the  350  foot  level  present  work  luanch  veins  on 

'  O  fkAll  1.,  ll-irv  •• 


is  devoted  to  drivinp  along  the  fault 
which  led  to  the  riisrovery  of  the  new 


from  the  3.000  to  the  :;.:;5ii  ft  level 
Work  on  these  hranch  vein-,  which 


105  vein.  Further  depth  development  I  "V'  dov  elop- 

wiih  new  levels  is  planned  partieui-  "loni  at  thi.s  most  westerly  producer 
larlv  since  depth  work  .so  far  ae- ^  'he  Kirkland  Lake  area,  has  al- 
roniplished  ha^s  shown  mtieh  im- '  '"dteated  a  large  mnnage  of 

provemcni  over  upper  levels.  The  1^'"  '^htch  has  not  as 

are  positmn-  is  calculated  at  IS  .'et  been  adderl  to  ore  res^erves.  Po.st- 
Tionths  ahead  of  mill  renuirements  ""  ' '‘r,  ."ir  V  I 

Attthorued  capital  is  r,oon.noo 

=  harcs  with  2.400,000  shares  Issued  on.'oercase  of  10| . 0  tons  over  the 

_ _  previous  year.  .Since  the  yettr-end 

iindorpround  ririllinp  lias  loeated 


coniplished  has  shown  tnueh  im- 

T-HE  Kirkl.ond  Lake  at  ca  of  Ontario,  second  only  in  value  of ,  r''pr.or"is  "LXui'aTrd 
*  J?old  production  to  the  slightly  older  Porcupine  camp,  com-i  tnonihs  ahead  of  mill  requirements 
pletod  it.s  2.1th  year  of  pro.sperou.s  existence  in  19:?7  dunnff ;  .'^hlu^Tvt'il'h  2.?oo!ooJ»  sh'a^e8'l^^^^^^ 


which  slioiihl  fully  mainiairi  the  ciir- 
fcni  (|uai:crlv  rate  ol  li'i  cents  per 
share  paid  liv  the  pirrnt  conipany. 
In  addilioii  lo  holding  an  original 
$2.<in0.mio  lu  hoiids  of  l.arnauiie,  the 
halaiuc  ol  which  will  he  redeemed 
over  ihf-  ni'M  year  or  so.  Trek  holds  ^ 
2.121.110"  -liare.s  or  Toc,  interest  In' 
•he  1,000  Ion  per  da.v  subsidiary. 
•Meaiivv  hih'.  Trek  hs  finding  If  neees- 
sary  lo  dip  inio  surplus  tn  meet  divi¬ 
dend  re(|uii  enienis.  In  the  year  end¬ 
ed  .\iig.  :',l.  lh:;7.  net  profit  totalled 
15  cents  per  share  against  50  cent" 
in  I'laO  .ind  div  dend  needs  of  10 
cents  regiilai  iind  10  <  enis  in  two 
honiise.^;.  For  the  first  5  months  of 
I'ue  eurifii'  vear  net  totalled  17.5 
cents  a  share  against  21’;;  cent.s  a 
year  earlier  and  dividend  require¬ 
ments  of  2"  cents  I’arned  surplus 
a.s  at  Aug.  31,  1037,  was  .43.032,532 


HOWEV  (;OLI) 


(N.O  rr.n.snvAi.  i.iarii.itv 

CAPITALIZATION  $5,000,000 
SHARES  $1.00  PAR  VALUE 
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KUASRR  r>,  HKfn  KDWARP  FtTTTKRK.l: 

Gr  II  ora  I  Maiifir/rrs 

R.  K.  .SI;llIV.\X  B  K.  .\fARTlX 

Gr'urrnt  Sn  fii^ritifrttdriif  A  .s-.vi.s-fou  t  .kecretu  /-c,- 

Minc  and  Head  Office: 

RED  LAKE,  DISTRICT  OF  PATRICIA,  ONTARIO 

Tnrnntn  Office: 

FEDERAL  BUILDING,  TORONTO,  ONTARIO 


'  •  I  *  ‘  I livt.  Ill  i.Toi  fju!iii^i  c:h:n-o.s  with  2.400.000  fteharos  IssuoO  ‘  ‘  ‘  ments  t»f  2i»  rents  Karnrd  surplii?? 

which  ^timo  the  camp  ha.s  produced  n  total  of  approximately'  _  -  _  _  .UVr"ground driiilnr  haV'ioe'atcJ  .''I'V' . 

$291,451,490  in  prcciou.s  metals  and  di.stributed  $121,016,427  in  Kirkland  Lake  Gold  Mining  Cov  branch  veins  on  the  2.175,  2,3fth  and  Hpp'oxitnarcl?  81  cents  pet  ^hare. 
dividonds  .  .  2.800  ft.  levehs  thereby  giving  hraneh  *  ■''l’"^0'.at.n„ :  author, . ed^  ,.,000,- 

OlVIrtend.s.  One  of  ihe  mo.<t  interesting  trans-  struciure  from  the  2,175  down  """"" 

This  camn  which  n  few  cheel  i-cw.-,.-  nc-c  figurations  in  the  recent  history  of  ,,,,  shares. 


tlividend.'!.  One  of  ihe  mo.st  interesting  trans- 

Thi.s  camp,  which  a  few  .short  vears  ago  wa.s  the  highest'  history  of 

rankinir  irold  p,-ml„rinir  a, -on  i„  ..■an»d„.  ha.,  in  the  last  Ihi-eo' 

years  lost  its  title  to  the  Porcupine  camp.  Production  from  the  last  year  as  the  result  of  new  ore 
Kirkland  Uike  field  in  1937  amounted  to  approximately  .$35.-  '•<'veiopments  south  of  the  tnum 
(»54.'I42  from  2.380,452  tons  of  ore  milled,  with  average  recov-  vein  .sysiem 

,  1  «  -  * _  .  .  _  .  -  ^  .  sfrikine  pvini'nrr*  of  ihc  nrinoiM  a  nrrt 


erv  for  the  camp  of  $11  73  per  ton  In  1936  nroduction  totalled  evidence  of  the  importanee  .,  regular  5e  qttarte,-  •’'I  ptodiiclion  f)v  Uti  pc,  .ent,  im 

100  C  0  0^.1  0-  ,  ft  111  1. MO  piofiuciion  loiaiiea  of  the  new  .south  vptns  at  the  m,ne  onniiallv  dividend  ivisis  .'"at  ftniii  I00  to  1.50  lun.s  daily  an 

$33. 43-, 460  from  -.074,1.L  ton.s  treated,  ora  I'ecxtvery  of  $16.12  1  is  contained  in  the  fact  that  last  p;a,.nin"'"s  in  1037  weie  equal  lo  7e  ^  risult  prodtietioii  and  earninL 
per  ton.  During  the  last  few  yeais  the  |)olicy  of  .some  of  the  lar- .  .'ear's  performanee  was  the  best  ^harr  against  14.5e  a  share  m  ft  improvement  witli  indte; 

ger  mines  ha.s  been  to  treat  a  lowei-  grade  of  ore,  which  along!  '■^corded  in  the  22  years  of  the  n,„n,hs  of  1035.  Output  in  1037  ''ons  that  n38  results  will  he  eve 

with  one  or  two  new  producers  handling  ore  of  lower  grade  •  “r  r  reached  $1.4S4..551  from  !.0,til7  tons.an  «'eator.  The  increa.se  tonnage  a 

fti  •u  .  '  Iiciii  I.iiig  IIIV  VM  UMVVI  giaoe  ,  Kir)<i;,nd  I.ake  field.  .New  record.s  averaee  of  ,1;15  15  nerton  The  com-  this  proiierly.  whieh  formerly  know 

than  the  camps  average,  has  contriltulcd  in  some  degree  to  in  production,  recovery,  tonnage  •  „niorgino  min  m  ina  as  the  Tnugh-Oakcs-Humside  wa 


2.800  ft.  Irvel.s  therehy  giving  branch 
vein  struciure  from  the  2,175  down 
to  the  3.350  ft.  level  south  fif  the 
inaiM  Kirkland  I.ake  break 

The  growth  of  the  mine  in  the 
past  few  years  has  been  excellent 
and  earnings  have  expanded  to 
the  point  where  llie  company  has 
been  placed  on  a  regular  5e  quailer- 
ly.  or  20e  annually  dividend  basis. 
Warnings  in  1037  weie  equal  to  22. 7e 
a  .share  against  14.5c  a  share  in  0 


Toburn  Gold  Mines,  Ltd. 

rohiiin  Gold  .Mmcs.  a  siilisidiary 
of  f’remiei  Gold  Mining  t  o.,  increas¬ 
ed  production  hv  50  pci  ccni.  last 
year  from  |00  to  150  tun.s  daily  and 
as  a  rtsult  prodiictifui  and  earnings 
sliowcd  imiuovcmcnl  witli  indica¬ 
tions  tliat  1038  results  will  he  even 


McKenzie  Red  Lake  Gold  Mines  Limited 


(NO  ri.R.hON.M.  t.lAnU.IT'i  ) 


.1  I  .  panv  is  enlarging  its  mil!  to  400  . .  - -  - 

t.IlP  decline  in  recovery  per  ton.  In  1936  the  e;imp  boasted  of  10  nulled,  profits  and  addition  to  ore  effective  by  Sept  1st  .and  af  Oie  fir.si  i.rodiieer  in  Kirkland  I.ake 

regular  pi'oducing  mines  whic  h  were  ineroa.scd  to  11  late  in  1937  'cntarkahle  pm-  ,he'.same  time  is  deepening  the  witiie  '''‘'’’P-  reflects  Ihe  steady  gain  inoic 

;n.h  iho  .u,-t  of  pmH„oo„„  o,  iiavon  ii.vov  Cold  .Mino.,  on  a  z  z'Sii  ;';5o:„,;73'7?  'tir  ''"'VS 

•lO  ton  dall\  Ita.sl.s.  Since  piodliction  lloni  the  Kirklaad  Lake'  during  last  year  have  exceeded  both  p[,p^r,  which  will  he  .started  craging  .18  <1/..  per  ton.  was  develop- 

.orea  includo.s  that  from  the  Larder  Lake  field,  ahont  25  mile.S  persislenc'  and  grade  any  previ  May,  will  he  .sunk  from  surfaee  lo  ‘"‘1  bringing  lolal  resorvps  broken 
to  the  ea.si.  the  camp’s  outjiul  will  he  improved  in  Ihe  fnlm-e  rn.ioycd  Uy  itic  company  and  ,  ,j,  p^pcctcd  to  he  com  nnd  in  place  at  the  year-end  lol.M. 

with  the  bnmrinir  iiil.o  nnei-ulinn  of  1 60  .Nno.ion  tvilll  iKr.  •'’'■‘■ording  to  \  H  Kmerv  managing  p|p,pr)  jp  -pj,).,  pp„P3,lnp  s,>0  tons,  averaging  ....  o/.,  or  4I't.O.. 


tile  fir.st  tirodiieer  in  Kirkland  I.ake 


CAPTTAl.IXA  Tfn.X 
l.S.SfKH 


oon  noo  tiha  re.’t 
2.;too.<iiMi  Share," 


from  3.350  tn  ",728  ft,  to  open  iliree 
new  levels  to  he  completed  by  .Iiine. 


reserves  during  the  Iasi  few  years. 
In  1037.  75.515  Ions  fif  new  ore.  av- 


OM  It  I  K.s  \\p  plltM  lOKs 


\  new  shaft,  whieh  will  he  .started  eraging  .18  n/,.  per  ton.  wa-;  develop- 
n  Mav,  will  he  sunk  ftom  surfaee  to  bfinging  lolal  rcsorvps  hroacn 


Mifh  the  bringing  inl.o  operation  of  Ihe  500-i«)n  mill  on  the 


1,000  ft.  and  Is  expected  to  he  com 
pleted  in  1040.  This  operallon  pm- 


Kerr  Addison  ( 'nirl  Minos;  ivcnnorfv’  diiector.  the  finding  of  high.gtade  fp,-  future  develnpmetit  her  ton  ...  ...  i.,...  

Inch- Adni.soii  t.oln  Mines  piopeitj.  .so  far  from  the  mam  Kirkland  I>ake  addition  increase  hoist-  <1”^  m  some  diliiiton  this  tonnage 

Prospect.s  appear  bright  for  add-,  last  yeai  and  as  ,t  risiilt  improved  ''•rea.k  opens  up  possibilities  over  a  jpg  faeilities,  fapital;  O.onn.non  tuf.'  lie  snmcwhai  inrreased.  with 
mg  .1  couple  of  new  prodiicpfs  in  ihej  earnings  for  10.37  were  shown  (»re  "hler  field  than  was  previoilsiy  ap-  a^ares  authorized'  "  578  058  issued  corresponding  decica-;"  in  grade, 
l.-irder  hake  area  possibly  during  reserves  were  added  to.  ilespiie  the  Preeiaied.  The  new  .south  braneh  - L_l'„  ’  '  Production  in  1037  totalled  tOOs.SOI 


and  in  place  at  rlie  year-cnfl  to  I.M. 
850  Ions,  averaging  .57  oz.,  01  4 1'*. 05 
per  Ion  However,  in  aetiial  mining 


.so  far  from  the  main  Kirkland  l>ake  ;,n,| jp  addition  increase  hoist-  flue  m  some  diltiiton  thii- 


103:1  whieh  Would  also  go  to  a.ssis-  milling  of  slighll.v  more  ore  than  in 
III  hoDsling  ontpni  from  ihp  Kirk-  1035.  rndergmimd  developments  are 


camp.  At  the  west  end  of  leading  along  some 


re.serves  were  added  to.  despite  the  preeiaied.  The  new  .south  braneh 
milling  of  slighih  more  ore  than  in  ‘’'’cn  opened  on  the  3.475, 

1035.  rndergioimd  dev el..pmeni s  are  "•hi’P  ’'h- 

le  iriin-  „ .-r... . in ,  cenilv'  new  siihsiriiary  ore  was  cut 


_  Produetion  in  1037  totalled  tons. SOI 

M  *  W  L-l  A  from  37.155  tons  milled,  against  31. 

Ivirkland  IPP  tons  Irealed  and  produetion  of 

Morris  Kirkland  tiold  .Mme.<.  I.im-  871). 185  in  1035.  Pt'r  share  earnings 


Pii:,si.d'lit 
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G  \\  gtriNX 


G  A  t;KXTI,KA 


.Vfj-Jl'erw 

'1111  I'.IPIS  A,  :si\ir 


Kirkland  I.ake.  the  Golden  Gate  mine  ' 
.11  Swastika  has  installed  a  ."'O  to  75 


liannels  The  coinpan.v  fur  the  last  being  opened  on  the  latter  Ited.  in  the  Kirkland  l.;ike  area,  is  were  equal  to  15(  against  in.Oe  a 


three  unarters  has  paid  :i  lioniis  of 


level.  It  is  quite  possible  that  with  showing  llip  tiesi  values  lo  dale,  sliare  in  1035. 


Head  Office:  /05  Hetional  Bldg.,  Tnpontn  Mine  Office:  Mcleniie  Island,  lint- 


ton  mill  with  produetion  scheduled  one  .-ent  a  share  ahnig  vv  ii'n  the  re¬ 
in  commence  this  nionlh.  I  gular  jiaymeni  of  two  eeni.s  a  share. 

Iiiiportnnt  ItovelopMteinls  |  Uidatvod  Kirklainl  Iving  farther 

While  development.^  in  the  Kirk-  ''■otnnn  has  been  meeting 

land  Gake  area  proper  last  veari  """  eneoii ragenieni  in  development 
were  over.shadow  cd  hv  the  rapidj"''  "'ff'e  lower  levels  where  a 

growth  of  the  old  I.aider  Uike  area  ,  "f"'  'lisootned  this  year 

'o  the  east,  nevertheless  Important  dreak.  Ihe  mill 

developments  took  place  ihroughoni  ;  '-f  In'UfU'ng  approximately  130_ions 


further  development  still  further  these  being  found  on  the 


The  property,  ad.ioinmg  Sylvanile 


liar  jiaymeni  of  two  eeni.s  a  share  ’='9'sirfiary  veins  will  he  found.  Also  level.  Work  on  the  225  foot  level  m  the  east,  has  been  developed  to 
n'idgtvod  Kirkl'unI  Ivin'’  farther  ""  Grozell  ground,  acquired  by  while  opening  some  ore  secfo>ns,  did  l.orio  ft.  with  tin  interior  shaft  from 
,  p-  ...  ,  .  Kirkland  I.ake  Gold,  increasing  evi-  not  show  eontiniiiiy  of  the  first  level  that  level  down  tn  t,S5o  ft.  Develop- 


li  .  ill  I  p''cci,ili!c  I 


' :  "  dence  of  eomniercinl  ore  possibilities  where  two  shools  tolalling  llo  feei  ment  las,  year  vv.n-  (arrjed  on  above  *'”ll’'”  ond  e.iiniir.';  •  tm  o.  aiinii-  oi,  di.-cnv  ci  cil,  lu  llu  la.'-i  fi  cal  ve.c 

are  being  disclosed  by  exploration  were  opened.  In  view  of  the  resiills  ,l,e  I.1IIS  fi.  level  Tlie  liigh  grade  -'''•"'  ‘  iol''d  \iig.  .11  iiu  iiur.jn,  pmii.iii  if  i|e ,  ,.inpuui,  1 

w  here  recent ly  an  ore  shoot  has  been  on  the  375  foot  horizon,  ii  is  heliev-  425  ft.  drill  vein  was  piovcn  from  '  onip.inv  i  iijov.il  ihc  gicai-  was  i  .'ircini  ,,11  ihc  |.  \rl  .ili.e,-  ih- 

!.  '^'-*11  opened  toward  the  west  end  of  the  ed  that  there  is  a  good  (liance  of  ,he  .512  ft.  level  up  to  the  .\-2oo  ft.  lii-io,,'  wnh  piodiu-  :;.ouu  |,  imi  i/nn.  Ilourvci.  wnili  I,.-. 


■an  he  auiii'i- 


in.iiil  it  ic.-  .if  a  V  ciMgi-  gr.'Hli 
'1  cil.  I  Ij  1  he  la.'  l  fl  '(-111  V  e;ii 


w  here  recently  an  ore  shoot  has  been  on  the  375  foot  horizon,  it  is  heliev- 


opened  toward  the  west  end  of  the,  ed  that  there  is  a  good  (liance  of  ,he  512  ft.  level  up  to  the  .\-2oo  ft 


!0:!7  the  conip.inv  l  ujnv.il  ihc  great¬ 
est  vear  in  its  lii,.in,,v  w;ih  prodiu- 


was  i,'ircif,|  mi  ihc  |.\rl. 
'■hoo  It.  liMi'i/.nn.  1 1 ( 'U  r  V  cr. 


developments  look  place  ihroughoni'  Inmdling  approximately  130  tons 
the  camp.  Ihe  chief  of  whieh  was:''”'''  ''”’^1  production  for  1037  10- 

ihe  rtjcclosiire  and  working  of  braneh  ’•■llf'd  $l.>I.St.  fioni  14. 8. ,2  ions  of 
veins  south  of  the  mam  break  on  milled.  Morris  Kirkland  in  the 

the  Marassa  and  Kirkland  l-akeGold,  Kasterr  Kirkland  l.aKe  area  i.s  cur- 


old  drift  at  the  4.000  ft,  level. 


I  further  work  proving  the  material  level  hv  raises. 


hoot  located  ''"'K  '""I’ing^.  c,.:;li  ami  mill  too-  low  iiij.,  lc\,,|  i,;,,; 


I.asi  year  additions  were  made  to  eontinuous  between  the  375  and  125  east  of  the  ma.ior  fault  las,  year  may 

the  mill  making  it  (lossihle  to  in-  foot  levels.  The  shaft  is  sunk  1.25o  probahlv  he  ihe  eastward  conimiia-  J.' 

crease  tonnage  as  well  as  the  per-  feet  with  levels  at  intervals  of  125  Hnn  of  the  125  drift  ve  il.  In  addi-  ' 

centage  of  extraction,  which  should  feef.  The  conipan.v  Ims  heoii  iullie  firm  to  (lie  regular  2c  fiuaricrly  ptiy- 


nage  all  at  new  high  maik-,  Oiiipii; 
in  im  l'i:;7  fi.-cal  yi-,,i  loi.illcd  47, 
7ll.1.Mi  fi'iiin  12'!. 12"  imi.^  milled  in 
ilieating  average  rci'oviv-v  of  .817, 1's 


result  in  a  corresponding  increase  in  prndticin 


Mining  Co.  properties  These  hr.-inch'  h”nfi'inK  around  llo  tons  of  profits.  F’rodnclion  last  year  totalled  1035.  and  the  mill  is 

vein  .struciiiips  have  added  material-  oie  d.iilv  allliotigh  due  to  the  low  51)  240.721  from  81.885  tons  milled  for  tons  per  dtiy.  Development  give.s  pro-  ntise>  were  paid  in  ear  h  r-ase 

!v  to  the  ore  picnire  at  l)oth  these  Sfotlo  "I  ore  being  handled  uionlhl.v  i-pcovery  of  $11.72  fier  ton,  which  inise  of  adding  to  1 

mines  located  at  the  west  end  of  the;  piodiletion  has  been  hovering  he-  (.ompares  with  rmt|nil  of  4745,480  which  might  vvarra 

main  section  of  the  ctmp  .As  a  re- i  tween  .ylr.ilhO  and  $20,000,  Some  en- ,  from  81,570  tons  and  rernvery  of  of  present  mill  capa 

'iHt  Macassa  Mines  is  creaily  t>x-]  ervuiagement  h.t.-.  been  met  with  in  .g)  p,,,.  ,011  m  i:i:i5.  .Not  profit  last  the  full  capacity  of  : 
panriing  its  operaiioits  by  rnising '  south  hieak  ,ini  y(,;,r  «-hs  ciual  to  0.7e  a  share,  the  Production  for  lo:!7 

mill  ca|>acii.v  from  275  to  I00  tons  'J’f  three  uppi’t  levels  in  the  mine.  hjgUest  earnings  In  a  wide  margin  from  35.158  while 


in  .Nrtvenihcr. 


anti  l-'eh-  I"'!'  Ii'il. 


operating  at  I  10  luary  of  this  vear  tc  pf'  .-hare  hrr- 


recovery  of  $11.72  iier  ton,  which  mise  of  adding  to  the  ore  resmves  Capital:  2.' 

compares  with  mitinil  of  4745,480  which  might  warrant  the  doiihling  850. oOo  issued 

from  81,570  tons  and  rernvery  of  of  present  mill  capaeiiv  ;ind  later  to 

$8.81  per  ton  in  i:i:;5.  .Not  profit  last  the  full  ctiiuiciiy  of  250  tons  per  dav.  Wrif*ht-Har: 

yettr  was  e(iuiil  to  0.7e  a  share,  the  Production  for  i:t:!7  loitillod  42o2.587  ■' 


1001, uhu  am  hori/.cd  :  1.- 


Wrifxht-Harnfreaves  Mines,  Ltd.  ' 


1  mill  imi-  low  nil.,  level  lias  rc.-iiilcil  . 1- 

i  k-,  Diilpm  mg  lip  cmi. -Kiel. ihh-  r.i  r-  v  ,'rv  go.Ml 
m.illcii  $7.  gratic.  Thr-  rlccpcsl  level  <m  vhiclr 

-  milled  in  (  vphiralioii  h.,:-  been  c.irric.l  mil  :■ 

.V  r.f  .8  17, "8  m  5,1101  n.  lu-,-,.  |,|;u,|v,-,| 

aiM"tl  il.St  Icci  III  giiiiri  grade  iml  W'di],  ||,-i 

.'‘'"f  I'"  1"'CII  nvr.il-rl,  Tlncc  ic  fiiu:-  l■^^! 

IIS  ill  ri::7  hctwccii  1.0011  .Mill  I, lion  fl,  h.uc  hr'im 
, I  king  i.'ipi-  'ipi'ii-'d  IIU  \\iiiih  cr  It!  s  iric  I'a  hit  w  nrl. 
0  lasi  w.'is  h.ls  trer'u  rlriiif'. 

again- I  .\  tiev  t>itirouc;i'  nf  imcic.i  in 
0.  U  righi  H  '’'grr.:;,  o.,  Ana  :'"hnhl.-:rs  ; 


mill  ca|>acii.v  from  275  10  I00  Ions  '’’f  'nice  uppr’i  levcis  in  me  mine,  highest  earnings  In  a  wide  margin  from  35.158  while  |)i ndiictiiin  fnr  The  -.t'cnntl  1 

dailv  tirfccilvc  by  September  llii-^j  <  onlinental  Kirkland  to  Ihe  nnrlh-|  pyp,-  reported  hv  liie  company,  and  'tarcli.  I''3S.  totalled  417.20''  from  Kirkhiml  l.iki 

vear.  while  the  winze  is  being  deep- |  robnrn  is  carrying  on  a  pro- I  (.pmivitres  with  iirofit  of  3c  a  share  in  3,220  tons,  an  avcitigo  of  45.33  per  gieave.  Mima 

ciicd  to  open  three  new  levels  and  gtamnie  of  iindei  ground  vvork,  while  |r|;;g  -i-tip  ,^,j)|  j,,  handling  around,  ton  .Amhorizrri  r-ajiiial  is  3.000.000  niainiaiii  salisf 

an  entirely  new  shaft  w  ill  be  siarl-|  I'Pt’oi'  <  anada  .Mines  is  obtaining  ,  o.-,,  ,„pj;  ,^f  r,,-p  rjaily.  Ore  develoii-  shares  of  w  hich  2.504.750  share  are  prttfiis  with  ih 

“■d  this  summer  from  surface  vvhiciii  Kivorable  results  in  its  nndergroiind  mpp,,.,  in  ,|,p  south  htanch  vein  sys-  outstanding.  the  new  fisral 

"  ill  tie  .sunk  to  1.000  fl  tlepih.  Kirk-  development  (-ampaign  and  a  new  |p,„  (he  end  of  1037  showed  125.-  -  .-ust  3lsi  nr  \i 

land  Dake  Gold  in  1037  en.iov  ed  the  eleelrie  mining  idani  is  being  m-  r,|f;  ,„np  pf  prp  having  a  gross  value  Svlvanite  Gold  Mines  Ltd. 

best  vear  in  its  •’"  vears  of  exist-  "inllotl  to  enlarge  operations.  Ihe  ,,f  43,14,; 218.  or  an  average  grade  of  .  ’  lions  ate  conii: 

once  Werage  grade  of  ore  bis  been  rapidly  nearing  the  stage  ;,ppr„ximalely  $14.87  per  ton.  flue  i,k  ('ll la  rgemem  ,,,  i  he  mil  tug  ,i,o 

subsmmtalU  incrca.sed  along  w„h  a  "  I’fre  a  milling  plant  will  be  re  dividend  of  3c  a  share  _ 

laise  rn  mtll  ranaeitv  an,l  earnings  huired.  was  paid  in  neeember,  1'131.  follow-'  f'""’  T’'  "I. 


land  l-akp  Gold  in  1037  enioved  the  eleelrie  mining  idani  is  being  m- 
best  vear  in  its  22  vears ‘of  exist-  enlarge  o|veraiions.  The 

ener  Werage  grade  of  ore  bis  been  nearing  the  stage 


>ro(Iiioin;;  ranks  sinco  .\ovonil»rr.  nirn(>  in  .\»»von»l)«'r.  anti  l-Vh-  I*'*’  fiiriff!  .i.sj  (rfi  ,,r  i:4„,ri  -r;),!,.  ,,i,)  u-.iijj  i,.-, 

035.  and  the  mill  is  operating  at  I  10  luary  of  this  .vear  tc  per  .-hare  ho-  "  -sbaii-.  agam.-l  .1  .c  .-i  vear  pi.  hceu  nvr.il-fl,  Tlncc  .c  ri.u:-  l.vr! 

ons  per  day.  Development  give.s  pro-  ntise>  were  paid  in  each  case  v  uuis  Div  ulcml  pavuieiils  in  I'G,  between  l.ouii  .md  l.ouii  fi,  h.uc  bee 

nise  of  adding  to  the  ore  resmves  I'apilal:  2.ooo,u00  am  liori/.ed :  1.-  totalled  ,0c  a  sbaia-.  Wmkmg  i.ipi-  opcii-il  m,  v\iiicli  cotisiflei  .iblr  wur 

v'bich  might  warrant  the  doubling  850. oOu  issued.  K'li  at  tin  end  of  .\iigiisi  last  wjis  h.is  'm-eu  done. 

if  present  mill  capaeiiv  and  later  to  —  - - -  approximaielv  s  (..G' 1 .2o_‘,  again- 1  \  dev  eiurime;!'  nf  im.ie.i  1 

he  full  capacity  of  250  tons  per  da.v.  Writzht-Hari^reaves  Mine.s,  Ltd.  '' fiubi  H  '-gte;;,e  Am, :■  hold.::-  ; 

'lofiiici  i«4n  fiM’  1!L{7  loiallod  *  inniiis  itir  imlltim  'ap.tciiv  tlir  p.»  m\ ’ «  tit  pa  ri  ii  tc  fr»ini  i- 

rom  35.158  while  |)i  udiiciinn  for  The  --econd  la’gcs'  uiodiiccr  in  ihc  was  imica-cd  by  ihe  addilinn  of  a  forim  i'  poluv  of  confining  "  01  k  : 

lareh.  I''3S.  totalled  417.200  from  Kirkhiml  l.ikc  camp,  W'-iglit-JIar-  iiibe  mill  .ind  a  how!  chc  sifier.  The-  its  KitkIamI  l„ike  proper  v  .nd  p.- 

,22:»  ions,  ail  average  of  S5.:;3  per  gieave.  Mims  l.id.  coniiniies  to  mill  is  now  handling  approxiimiloly  his!  vear  an  option  h.-oi  been  lake 

on  .Authorized  caiiiial  is  3.000.000  luaiiiiaiii  sal  isfai  lor.v  |iroduet1on  and  l.2oo  tons  dailv.  on  a.  gi  'viip  of  ci.ijn  in 

hares  of  which  2.5!i4.75f  share  are  profits  with  the  first  six  monlbs  of  While  dev  eio)iiiicni  ,s  at  depth  con-  lown.hip.  .'4nch  a  mov.-  to  explor 
mtslanding.  the  new  fisial  vear.  whieh  ends  All-  lituie  satisfactory.  .111  <,|iiallv  im-  outside  b.ddings  i<'  n  line  with  tb 

gusi  3lsl  next,  soiiiewhal  ahead  of  poriam  (bvclopiiiem  luu,  been  di,-  poliev  adopied  !••  oiher  maio'  p,-. 


las!  vear  an  option  b.'id  been  iak( 
on  a.  gi'vilp  of  id.ijri  in  l|.'a»- 


stibsiani  iall.v  iiicrea.sed  along  w  ith  a 
raise  In  mill  capacii.v  and  earnings 
for  tiie  cmieiii  vear  can  be  exiveci 


where  a  milling  plan!  will  be  re 
U Hired. 


.Al  the  western  end  of  the  area,  f,,)  by  one  of  a  similar  amomil  laie 


Sylvanite  Gold  Mines,  Ltd. 

Due  lo  cnlai'gcmcni  in  ihc  milling 
rate  al  .“sv  Iv.iniic  (Jold  Mines  in  l'':;7 
from  150  10  525  ions  per  day.  an  in¬ 
creased  earning  raic  has  been  made 


lhat  of  ,1  vear  as 


I’roviding  miera- 


low  levels  diieers 


lions  are  i  tmiinued  .il  ihe  same  high  where  iniimriam  lonmigcs  tvf  low 


;  rale  for  Ihe  remainder  of  the  rom-  grade  have  been  i.iken  011,  ;ind  a))-  of  whieh  ate  is.-ned 


.500. into  a  m  hot' i7ei| . 


2.500  10ns  pci  da.v. 


tears  Dake  Shore  has  been  carrv— 
ng  on  :i  greatl.v  exicndcd  |>ro- 


In  the  past  few  I’os  been  disclosed  in  underground  Capilal:  5,50(,,00n  1 
las  been  carry- •  rs|icriall,v  on  ihe  new  47.5-fi.  cd;  .5.325.53!i  issued 

'•■Mended  |>ro-  '‘’'f''  "•’of*'  excess  of  -loo  fi.  of  - 

cm.  A  new  five-  '>’0  has  been  opened  on  ivvo  veins  .  ,  . 

s  alreadv  m  o|i-  Kirkland  Galeway  lias  been  <arry-  L^KC  onore  ivimes 

r  '(  07'.  ft  tng  on  a  diamond  drill  programme.  <;i,ld  producer  No, 


ed  ,0  show  improvement  over  the  0  developments  at  Golden  (..ate  mine  ,wo  of  3r  each  in  103.;  with  ,^'7' '  ,k  '  ' y pi.  in  n  c 

cents  a  share  earned  in  l!!37,  Dake;  have  served  .0  broaden  Ihc  canip  ;5c  v.aymcnt  in  .lime  and  one  of  5c  ^  7's|iM,  Iv  ,.v'e  -'V  a  share'  While 

Shore  Mmcs  continues  as  the  groat-  ■''•’h  71  mill  purchased  I  rom  I  cck-  m  November  las.  year.  A  fj„„  7  '',-7 1,..  ctw 

es,  gold  producer  in  Canada,  a  posi-  Unghe-^  is  no"  installed  and  was  annual  dividend  basts  of  8c  a  shard  .  ,  .'h(^  p.s,  veaf  -itV  no.  vc, 

lion  which  it  has  held  for  some  .scheduled  to  coinmeuco  operation  has  been  sel  In  , he  company  w  ith  a  ^  !  .V  ,  7  o^n  io,  s 7 

vear.s.  The  compan.Vs  mill  is  con-  ('nrlv  ’_h>s  monih  a.  a  rate  of  from  ,,c  pa.vment  .0  he  made  .lune  Is,  7,;  ^  •  o^cV.'h^  1  e^^^ 

, inning  at  a  rate  of  approxima.ely  7-  tons  dail.v.  High  grade  ord  next.  han>  ,7,7  H  e  s  in  irm i  t  V C  n- 

2.50,'  ions  per  day.  In  ihe  pas,  few  has  been  disc  osed  m  underground  rapilal:  5,.500,00n  shares  au.horiz-  "  '  ’<  pc  .  ,  •  ,  „  ■  I  d  v  - 

7;m7; ,.;:;h:;me;,K'T nd  ke- .dd  Lake  shore  M^es  ;:d7 dr"‘  'rdder:..r:in  ..da; 

(omparimcn,  shaH  IS  alr.-adv  ,u  t.p-  7'^  7'^  v  .  rn  a  citv  was  broiigh,  about  la, c  las.  vea, 

oration  .0  a  depth  of  1.075  ft.  '7  ,  1  e  sc  ,  I'.odnccr  No,  of  all  .  anada  ,,,,,  i.cuvcen  525 

l.evelopmeuts  In  fan.,.  '  l  ,  is 'bdevd  .7  b.  the  '-’d  •  "f'"-  7* ,  and  53o  tons  dail.v  Hcvclopment.s 

*  hiu  i.K  hcliovod  t(»  ID'  inc  >oar  ol(i  .cmld  fartoiy  (nrioinlv  ,  .  ....^,4..  *. 

T»><  k-Hu;:)iDs  iJoM  Mnirs  mn-  oxicnsiun  oT  iho  main  hroak.  ]>ro(Iu(  inc  imund  $l(i.000.0(>(i  nnnuHl- '  ■'  i/nv  v  h^nn  '-jf v 

tinno.'  a.«  thr  niFa  s  thijd  rncoura^rmrnT  has  !>trn  rfO-  ]v  Kakf*  S^imrr  to  ?lio  rmi  of  tis  last  "j  i*  *#  '  i  '  *  *  i 

produc'i-  vv.tb  the  m.Il  handling  ,.,„.cU  but  no  ore  deposit  has  been  ri^al  vca.  .Inn  30  I0;!7,  had  pro-  ’'O.l  the  propcr.tes  have  -’-ver  I.ecn 

.eligbtlv  more  than  2,000  tons  daily.  ,cvcalrd  as  .vet.  .'Several  other  com-  Sliced  over  $125  000  000  of  which  al  ’‘’"7  '’•7*  7," 

While  diamond  drilling  l.rlovv  ihe!p,.,„ics  arc  carrying  on  development  b.,,r  b^.,  turned  hack  .0  (^.'T.'Thev  77  trldiV''' h'’ is7xn.’-ct‘  ! 

Irvrl  siunrrd  nccalivo  rosiiUs. '  programs  ihiotishiMiI  the  area.  I  sharoholdrrs  in  di\idrnds.  Hii;hly  in  nn  nin  ■ 

the  distovc,^  'dr  ,7:  7n77"7  -  eou.panvs  prod,..  -  vdddf  r~7nmldal  her, 

'  ndddie  for  fadure'lo  open  sub-  Bid^ood  Kirkland  hivideud  leeord  ''.•’■•k  !'•  ,i,nn  for  Ihe  vea,  jus,  elo.srd.  lu  1-35 

compensate  foi  failiiie  10  open  sill  r,  coinniencemeiii  <0  litilling  foi  the  n,-,„inc, i,,,,  loi  iii.-il  4"  i  17 -’’G  fem 

Man'ial  ‘7,  ''7Tthi7The  ’''h'’  I'ic""'’  Oihgood  Kirklind  years  ended  lime  !  155,131  tons  milied.  vv  iVl,  imt  i.rofn 

two  years  ago  it  was  .s,iid  that  lh<  lias  been  eonsidcrablv  \  hIuc  :  ,,,,,,.,1  ,,,  -s  •;•;,■  sh'ire 

probable  lmi„  .vf  operations  at  ihc  |„.,„bic„.Ml  of  late  through  .lev  clop  Mdt-.i  .f  Bi.ll.nn  1  x ,  I’md  ;  n  |,;7  |,oen  eoinplc, 

7Vi  *^'^7 '  K  1"^*.  ' ■m-  n  "''O'  ote  on  the  l.I.iOfl  lev  .,,,1^,  m.'ms  i72.C>2  Kiniooii  ed  ,0  3.510!  ft  and  several  d('i>|i  lev 

fnllowod  by  srvpral  \oaTS  >f  «  loan-  win/.r  in  Hip  N'n.  :i  sliaft  .  ,r,  n .  ii/>n;  in^.sis  ion. non!  ^Is  tiro  anairini:  cxplorarion.  In 


cration  lo  a  dcpih  of  1.075  ft.  i^-  ''  hon'im’''  hrill  piogi.iinme.  Gold  producer  No,  I  of  all  i  anad.i 

...  ,  1  j-  .  in  rcrcni  nionllis  in  ihe  search  for  is -I.ake  Shore  .Mines  I.id..  now  a  20- 

eve  iipineii  s  II  (imp  whai  i.s  l(clievod  to  lie  ilic'  vear  old  gold  factory  Currcnily 

Teck - H iigitcs  (,old  Mines  con-  ,xc-st('rn  cxiension  of  iho  main  hroak.  jvroducing  iround  $I5.000.000  annual- 

tin, ic.s  as  the  area's  ihiyd  'argest  |  encouragement  has  been  .so-  |y.  i.ake  S’liorc  to  the  end  of  its  last 

producer  vviib  the  mill  handling  ,.„,.cU  but  no  ore  deposit  has  been  fiscal  yciii  .Inn  30.  1037,  had  pro- 

.ftlig-btlv  more  than  2,Opo  tons  daily. j  ,cvcalrd  as  .vet.  .v5cvcral  other  com-  f)„cod  over  $  1 2ti.000,0d0  of  which  al 

While  diamond  drilling  ticlovv  ibeip_.,„ics  arc  carrying  on  development  b.,]f  baa  boon  turned  back  to 

.50tb  level  showed  negative  results.'  ppcgrains  t  lit  inighoiil  the  ;irca.  I  shareholders  in  div  triends.  Highly  in 

the  (Itstoverv  of  nifvv  ore  al  various  - -  leresiing  is  llie  company's  prodm  - 

places  in  the  mine  lias  tended  to  l^ieLlanrl  ’ion  ond  dividend  iccord  back  lo 

compensate  for  failure  lo  open  sub-^  r,  coinniencemcui  >d  iitilliug  foi  tlic 

rtan'ial  aniiiuiiis  al  dpeiiei  levels.,  'piip  njcinic  al  Oiricood  Kirklind  vears  endft-d  time  30: 


ly.  I.ake  Sfiioi'r  to  ilic  end  of  its  Iasi 
fiscal  yciii  .Inn  30.  1037.  had  pro¬ 
duced  over  $12(1.000,0110  of  which  al 


Two  vears  ago  it  was  said  that  the 


rograins  t  lit  oiighoiil  the  ;irca.  i  shareholders  in  div  triends.  Highly  in 

- -  leresiing  is  ilie  company's  prodm- 

Bidtvood  Kirkland  ^''olond  loc.rd  back  i.. 

”  coinnienceiiipui  of  nulling  foi  the 

The  nicititc  at  Oirigood  Kirklind  years  cnde<f  .I'lne  30: 


lias  been  considi-rablv 


probable  limn  of  operations  al  the  jrblened  of  late  t'htongh  develo|t 


(.i.-sft  \  hIus 

*f  Bnllinn  •  x  > 


current  rale  was  tlirei"  years  to  he 
fni  I  owed  by  several  years  of  clean¬ 
ing  up  at  a  diminishing  rale  of  |tio- 
tii  However,  discovery  of  new  ore  m 


incnl  o'  new  me  on  Hie  1.150  ft  lev 
el  frorn  the  winze  in  the  No.  2  shaft  >  ,o,i. 
aiea  'The  .No  20  vein  on  ihe  500  ft,  '  pi.p, 
level  proved  a  life-saver  for  Ihe  niiiio  '"’l 


.some  of  the  older  sections  of  liic  (,,,,  iiownvvaid  extension  provided 


mine  nta.v  prolong  this  esfimate  In 
the  three  months  ended  T'eb.  28.  last. 


iiolliiiig  vc.v  cx<iiing.  Then  on  tin;  n.., 
1,150  ft.  level  3  Hal  drill  holes  inlet  l'’-''- 


Terk-Hiiglies  earnings  and  positive  sected  a  high  grade  vem  I  So  f  i ,  nmi  b  J"'s 
ore  reserves  declined,  bill  when  the  ,„,im  brc.ik  A  length  of  1..0 

company's  70.8';  niniiy  in  l.amauiie  j-j  imlicalcd  between  the  boles  i'Mo 

Gold  Mmcs  Is  taken  into  account  will,  both  ends  ojo'ii  .\  crosscut  on  '"’i 


(72. (>2  1(1(1,1001 

(02. SIS  ino.nnn 

!  M  'AG  iMi  nlili  ''Idrting  lln  noi  lli  and  .soiiili  vein  -, 

ssn.tst  ir.irnniii  llie  si riicl ores  .-o  far  worked  have 

'iia.K’n  Iso  nan  yielded  eni  iniraging  resiilfs.  An  im 
isi2.(o,s  onn.don  j  p,otant  dev •'l.ipineni  last  vear  w.as 
',Mi.47('  700.00(1  -  ,  '  ... 

i.'O'i.oiH  1.200,000  I''*'  "I’onio.c  'H'  '’I  ."i  .ippteciabi,. 

.''1JI;  l.oononO;  tonnage  m  ibe  l.oSi)  vein  in  the  west 
lo.it'i  2.000.000  claims  ttoi!li  of  the  \\ figbl  flat 

v'i’viT  i’,'!nf7no7  ~ mine  on  Hic  l.ono  fi.  lev,  | 
vH.'i’S  o '(1,10  non  I  Over  2oo  ft  of  ore  of  beiie,  than 

77.oSs  h  on. I  (0)0  mine  grade  li.i  been  opciii'il.  and 

S2.'74  ti, 000. noo  iirospecis  arc  lli.il  the  ore  will  ex 

>{,.  ins  8.000  000  .  Ill  ,1  ,  f.  ,  , 

'I  su,  soon  000  '"’I""  '■"""  f 

D.hii  t.'.onoono'  Svivaniii'  coniinnes  iis  vigio'cnm 
liolic.v  of  loilsidc  exploi  atom,  having 
•  4./'>2  )•)  0.20  noo  ,,,p,  (,|-f,i|ncing  mine  in  liclniic  and 
I  the  Tyranilc  propeilv  near  Gowgan- 
10  n.ntoiic  '  da  w  Inch  is  being  pi  ospccli-d. 


taken  into  aeroimt 


•..0(10,7  2«  2.000. 000 

).i  V  i.'i  17  i.oon  non 


ibcre  w  as  n  sizable  Inciease  m  bnlb  |p,,  |  |,,()  f,  level  i  nslicd  out  to  ciii  j 
Items  over  the  (O'cccding  jieriod  Da-  n,.,^  apiiaicnilv  loglily  impoil  |Oi4 

maqiie  Gold  has  made  such  remark-  .^p,  fj,,,)  reliii  iicd  spcclaculai  Iv  high  1“*’ 
able  progress  since  the  incepiion  of  fioni  fns|  sampling  More 

mill  operaiions  Ihal  ibe  company  « ,,,  u  ,oi  the  occuri cm  ('  is 

has  )ia.ssr(l  ilie  parent  enterprise  in  (iroci  edmg  Hrilling  to  the  I.-.i«l 

tons  milled,  gross  recovery,  net  pro-  p,,||||  fiom  the  l.o25  ft  level  drift, 


S  V  4  4  1  1  It  70H,  I  >8 
7 '*  7  .ft  7  i  I  ^ -  7  7  .<t8 h 


fits  and  value,  of  positive  ore  re-.  |p,jip;,,{,,i  H,,  upward  extension  of  t  -9', 

serves.  7’ ll’c  n  .'onfirmmg  crosscut  p 

velopnients  at  depth  ^  :  ha.s  enc.omtercl  the  ore  al.so  on  this 

lactorv  while  an  eiiiiallv  Imiiortant  )pyp|  with  prcl iinlria ,y  1  esiilis  show  1  -r.,  .irc  ».  H'll 

development  has  been  discovery  nf  in-  niedmm  giadc.  More  flat  ririllitig  |  7>'o'r7i  ■|•'-^i||sl  $5  0"' 

ore  on  sballovv  lev  els  The  (•'Uiipaii.y's  opn  n  bm  izon  indicated  n-":7  Ton-s  7'mic  pci  iiol 

lirodticlion  and  ntofils  remam  at  n  ,  j„|,pnce  of  1  be  zorm  fiii  I  bet  upward;  ’1  J.  c 


>8  s  000  non  1  v<v  c, 

8s  h  on'i  (ion  miiic 

74  (.,000,000  ,1105:1 


81i,.o.i  I  1 1,  182  ..'  7  4  (.,000,000 

8'li.0'i4  lo. 0.25. 108  8.000.000 
87(10  1  I  (..  ih  I to  8  non  non 
870  '1''  I '.,(.''.2.h  >  i  t.'.onoono 


.7h4.;‘>2  i"  0.20  noo 


Icvriopmeni  has  been  discovery  of  |p^  niedmm  grade.  More  flat  ririlliti-g 
•re  on  sballovv  lev  els  The  conipiiiiy  s  (P„  'iiin  fi  boiizon  imlicalcd  coii- 

iroduclion  anti  profils  remam  al  a  |jpi,.-ini-e  of  Ibe  zonn  fiiiHici  upward 
.1 1  isfaz  1 01 rale  wiib  oiilpui  ami;  pp,^  another  cross,  lit  is  sclieduled  l,e 


$2t'lI7l  against  $5. '12'’. odd  fiom  553. 
P37  tons  same  pci  ind  prev  ious  vear 
Lake  Shore  has  minv  good  veins 


Terk-Huehes  Gold 

"lull'  ilic  "III  Kirkland  I.ake  mm,> 
of  T•■■•k  Hughe.'  Gobi  Mill'  .-'  is  now 
dcfindclv'  on  Ilic  deidinc  lllc  ( oin - 
panv  is  bv  no  irii'.iiis  rcailv  lo  Hirow 


Ihe  firsi  six  monihs 


the  new  fiscal  vear  which  ends  .An-:  ^p  (1,1^  icxol 
gust  31  next  somewhal  ahead  "I  Hull!  Meanwhile, 
of  a  year  ago.  The  mill  is  li.indimg,  ,cf.;,iiiig  arm 
about  l,2d(i  tons  dail.v  grade  of  "v  ei 

.Sj'hdiiite  Kx pit II (ling  irig  made  to 


aim  amiiiii  ,  '  i  ..  ‘  of  life  .I'bead  as  develo|uneiil.--  con-  ,,,,  ^non-.e  -icd  c-ill  it  miiis  to, 

be  nut  mil  s  lorl  v  10  reach  Hie  ore.  .  .  ,  ,  1  j  '-l'''('.''  .'li'i  '■'H  "  'I'Hl-'.  loi 

'  iinuc  10  disclose  g"("l  grade  ore.  ,i,p  -c,  n,;,,, 


The  ExplosiA-es  Storeroom 
Supplies  the  Driving  Power 

From  the  time  the  first  sh.ift  is  col¬ 
lared  and  ax  each  new  level  is  opened 
□  4’,  l..\plo,xivcs  .uc  essential  m  the 
dcvcl,)|v(rcni  ot  ihc  mine  and  in  the 
ore  rcft'overv. 

<  -l-l  Polar  F'orrilc  (rclatin  is  in  con¬ 
stant  use  in  pr.ictiealiv  all  types  of 
mining  operations.  Noted  for  its 
tremendous  sh.iticring  power,  this 
explosive  is  dense,  waterproof  and 
pla.sfie.  Il  also  has  very  good  fume 
qualincs  rendering  it  |v.irticrularly 
adaptable  for  underground  use. 

(  -1-1.  Fxplosives  conibinc  strength, 
efhrieney  and  dependability.  Behind 
them  arc  year.s  of  experiment  and 
research. 

Regardless  of  anv  hia.sting  problem 
you  may  encounter  in  a  mining  pro* 
ject.  there  is  alwavs  an  explosive  to 
do  the  job  quirkly  and  effectively  and 
our  1  echnital  Department  is  ready 
at  all  ttmes  to  ax.sist  you  in  selecting  it. 


Meanwhile,  the  M'dgood  mill  is 
treating  arouiHl  15i(  ions  daily  of 
grade  of  "vtM  $!1  per  l"n.  attempt  be 


•Most  iinporfanl  recent  development 


\  long  .imi  lucfilabh'  c\ 


al  ibi.s  great  ..peraiimi  has  been  ihei  jcicucc  has  Imd  ih's  greal  gold  mine 
sinking  of  the  mw  .i-eonipartiiKiil  f,,,  j„  m  years  ol  its  productive 

.No  .)  shaft  lo  l.Oii-fi.  depth  whieh  ||f,,  ,(  i,;,:;  viebled  gobl  aiinniniiu.g  to 


Bvlvattiic  Gold  .Mines  a, l.loining  !$  tk'.oi'o  monthly  l•ro(luetion  fm  fit  si 

Wrigitl-Ha-greaves  on  the  east,  is  'luaitei  of  1"38  vv  its  .*J  23.85!t  agamst 


,,rle  lo  stabilize  mui.ui  armmd:  . . .  '  vieuieu  goi'l  aiinn 

i....r..niv  l••.wlue,i(„1  fm  first  ■'‘PKt '^ssiv  e  clean-up  of  453.'in(!.o|)|i.  ,livi(len(l 


nypveled  I"  '.'trn  sligbll.v  mm 


$|ns,|i)S  in  same  l!i:i 


upper  liori/mis,  •leai  ilie  wav  for 
lakilig  of  ore  siii  idiimling  No.  3 


428. (OKI. Olio.  Tile  fact  that  110  new 
ore  lias  been  found  below  tlie  50ili 


.share  the  fiscal  rear  emb-d  tim.iterl  on-  reserves  i"'-! 


M.ircb  3tsl,  Iasi  Kxiuiiisimi  in  mill 
faciliiies  Tisl  .var  to  sligbilv  more 


at  Novenibri  30,  1(137.  lolalled  37.515 
Ions  of  $13  -18  grade,  or  approximate 


sliaft.  whieh  .No  •  r;  to  supplant.  n,,.  niin^.  brings  a  shadow 

and  leave  llie  mine  free  10  go  dew  n  ,,r  j,.,  ,,„,l  )n,wevcr.  Hull  cml  is  be- 


Ml 


AOfo 


lo  new  de)'lhs  Work  liiis  season  in- 
eliides  deepi'iiing  (if  No  1  sliafi  from 


mg  pii.-dii'il  back  bv  a  vigorous  ciui- 

lai-iioics  1  ..SI  .....  ...  .......  . i;,,t.niv  -ii  i  iiiri.iii  null  .  .ii.-p.iiing  •"  '  ' . .  piij-n  i,,  f m,!  iicvv  oi'c  in  Ill.,  oblf-r 

Ilian  5P"  tons  (l.ailv  should  eiiat'li'  I.'  ■  •  •  It  ■  l,i5l’-fi.  depili  1.'  possiblv  .luollicr  sc.  I  ions  of  the  mine.  Gooil  indication 

(he  emnpanv  10  show  biglier  ,>rodii,-  ms  -imhmi/cd  (  nni' -  '•■'■''"1^  oi'crat  ioiis  down  lo  ,,f  i,,,vv  siicces:;f  11 1  Ib.il  campaign  lias 

Hon  and  earnings  in  (he  fuliire.  I  n-  '”1"  2 -,iu';  7 1 5  do’ 'loi'incnt  vvank  :(1-  i,,.,.,,  is  the  f.ici  tliai  .slimafed  posi- 

dcrgrmiiid  dev  clopim  ills  conliniie  sli.ncs  4  |.  .  |„vj||j;  expended  in  oiieiiing  up  ,ivc  ore  reserves  al  T’cb  ;.’s.  I'GS 


favorable  especially  in  ilic  nmtb  ore 
zone.  Bylvanile.  tiiroiigh  ils  vvliollv- 
ow'ned  sub.ud ia r.v.  I'',i  ic  Canadian 


Golden  Gate 


bloidv  of  levels  bciwecn  •;.2oo  .ilnt  imnllcd  523,27"  tons  giadiiig  $12.71 
1.075  fl.  Til.'  null  is  liaiidliMg  armind  ;,s  .-ompared  w  illi  (;2!.SS'i 


led  siil'.vidiar.v.  I.;,  ic  Canadian  -i  ii,.  5ii.|ii(i  i,iu  null  .11  Gulden  Gale  2.5(Ki  ions  dail.v  w  ith  no  slc|)-iip  in  |,,|,s  grading  411. ',3  pci  1011  a  vcai  , 
es  lias  eiiio.vcil  success  m  bring-  .Mining  Cmnpan.v,  l.lmiled.  i.s  sche-|  inim.ediale  pnisjieci  lu'i'vioiis.  Ilesiivcs  are  siifficieni  at' 

into  produclion  lb.'  Delnile  <liilc,l  lo  lurn  over  Ibis  month  .No.  In  year  ended  .lime  :;o.  It'::7  Lake  Hie  lucseni  liinc  fo'  at  least  1  vv  o  i 


CANADIAN  INDUSTRIES  LIMITED 

EXPLOSIVES  DIVISION 

HL.AD  OF  t  iGE  MONTREAL 

nmTRICT  OCTICES:  HALIFAX  TORONTO  WINNIPEG  VANCOtJVrR 


in  I'orciipiiie  where  a  Jno  (on!  1  shaft  has  been  put  down  to  2.5(1  .Khore  had  mu  |>rofii  of  4S.:;ii  I  ,('57 


mill  is  in  opcriiion  Tvraniu-, 


feel  ileplh  vviih  laleral  work  done  on  or  $1.15  p.'r  share  as  againsi  $!i.-  ot  l.poo  ions  dail.v. 


of  nulling  .11  ciirrcni  rale  ' 


under  the  maiiageiiu  ni  of  .'sylvan-  ili..  loit.  20"  and  35o  fool  levcis.  The  57 


lie,  is  obtainii'L'  cinoiuagiiig  |■('.sulls 
troni  iiiide,  gi  iniiid  work.  T.>biirM. 
."il  joiiuiic  .'svhanili'  on  llo'  .'.'.'d. 


share  in  11135.  I’ay-  By  ilie  tino'  the  gold,  n  flow  from 


-, onip.ii  Imeni  .No.  2  siiafl  lias  been  meiil  of  divid.  inls  lolalling  4.;  rc-  ,),,.  niiii.'  du  indies  lo  a  Irickle 

mnplei.'d  lo  .1  depili  of  '125  feel  vvilli  (iiiei'd  earned  surplus  from  $I'l,3!i:!,  ipp  le.servc  suing  I"  the  Tei  k  bow. 
i"v  lev  I  ,il  175  and  'I""  feci  Dn  573  lo  $ti,!i(i5,"S0  1  iirrmil  assets  In-  t.a,iia(|Uc  (odd  Mines,  w  ill  Kssiiim- 


«T.  lOUU'S.  Nfl  n  OTTAWA 
SUDBURY  KinKLftND  LAKE 
eOURUVMAQUE 


*Et>enthfiz,  for 


IIMMIN';  NO’VAf’inA 

HAM  evnunv  fomontok 

PORT  ARTHUR  VICTORIA 

NELSON 


inirvrd  lull!  (L'iiku  iLv  Im  !.'»m  ihr  ITTi  font  lr\rl  ilir  I'K)  \<Mn.  if  Inllod  $  1  1 11.4  nf  whirh  rash  was  ii;v  d\iiu‘r  of  mcrriiii:  Tn-lv  (li\ ulcml.-;,  j 
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ONTARIO'  North  Western  Area 


rincatcd  upon 

siipplicii  from  '!ic  ;oii  iiuit 
wim  i  rill'  urcj  viiii  !ni>  dcrn  optMi- 
<'(i  for  a  (lislpin  (’  of  nvoi-  .ion  for: 
i  rn  \riii-:  arc  iimlri  tlrvrlopmont  on 
tills  h'xol.  Ant lu)ri/('(l  rapltal  is  .i.- 
ooO.OOO  .shams  with  apprnxiniaiol.i 
:;.7itt>.opo  share*  iBsnpii. 


Millfncil  has  horn  .nitial  dii  iilcntl  in  :ho  iatirr  half  of  |  that  a  drill  hole  at  1,800  ft.  depth 


NorthW  est  Ontario  Succeeds 
In  Face  of  Many  Adversities 

Gold  Production  of  Vast  Territory  Shows  Constant  Growth!  gom'a '!!lTa''\TdVinin’i ami 
to  Total  $11,500,000  in  1937  —  Future 
Holds  Promise 


DIVIDENDS  IN  1937  AMOUNT  TO  $2,700,000 

OXTARIO’S  largest  area  of  virgin  prosipeclmg  grouml. 

Xoilhwesteni  Ontario,  which  only  a  few  .sliort  year.s  ;igo 
was  a  vast  land  of  northern  bush  and  nuiskeg,  i.'<  to-day  tliri\- 
ing  with  activity  and  the  constant  hum  of  gold  mills.  Kxclu- 
.'!ivp  of  the  Little  Long  Lac  gold  area,  which  field  has  been 
treated  in  a  separate  article  carried  elsewhere  in  this  issue. 
Northwestem  Ontario  has  continued  its  forward  march  des- 


«'sl  nil  the  100  iind  Jmi  fon:  IrM'N 
In  nprii  up  the  imd-iMsl  nichml.i 
.MilM'ond  is  being  dniwn  !rnm  i  he 
tiiid-wost  and  wosi  mrhndi'^s.  ihn 
hiMi  r  ht'iug  ,=  t(>ppd  on  the  L’nn  fool 
Icvi:  o\er  a  w.dih  of  Jo  font  Tin 
iriill  operaU's  .ii  a  dail.'  rate  of  I'm 
lon.s.  and  le.-orM'.s  an  nsninait'ii  ai 
apprn\im:!!el\  l  •.  c.irs,  I’rodiic  mu 
for  l!i:'.7  iolalled  sii.iil:’.  lioiii  II,- 
i  "'ll  ions,  an  ami  a:;*'  of  .$;.7i'.  pi-r  ion 
j  .\ui  hori/md  (  ainial  is  L’.‘<"o.""o  .-hares 
of  w  limli  1*. J75.S  I !  share-  are  issued. 


pitp  the  hardships  of  transportation  facilities  and  lack  of  ade- ^  in  V.:;:  -teudii.v  ad 
quate  power.  Lake  of  the  Woods.  Red  l>ake,  Patricia.  I?eai d- j  J, , a-  .,  resuii  o 


Central  Patricia  Cold  Mine.s 

I'eniral  I’alriei.i  lodii  Mines,  whieh 
eiiio.ied  the  host  \ear  in  its  liiMor.i 
adding  to  die  re- 
of  ore  (koelop- 

more.  Sturgeon  Ri\er  and  nniny  other  names  familiar  ttt  the'metu.-  on  the  lowei  hori/ons  and 

mining  fraternity  ;iro  all  important  contributors  of  new  wealth  j  . . .  '*i'i"'r  leuds.  Ucserms 

for  the  province.  During  the  past  nine  ye:irs.  production  has !  ‘lighti" 

higliei  grade,  and  it  is  est itiiat ed  that 
I'series  siiui  the  .vear-ciid  «erein- 
iieaseil  h\  ahoilt  .'I'l.ilim  Ions  at 


Itcen  constantly  on  the  ri.^e  with  ;i  total  in  15i3t>  of  approxi 
matol.v  $r>.5(i8.(Mii»  and  81  l,‘)<Mi,nO(i  for  the  past  year.  With  new 
impoii-ant  producers  starting  oper;itions  ;ind  larger  milling! 
facilities  provided  for  tit  some  of  the  other  mines,  the  future 
holds  much  promise  for  still  grettter  production  from  North¬ 
western  Ontario. 

Still  another  iniponant  angle  to  plated  in  operation  Tniinhei-  of 

the  renia' kahle,  jf  unspeei.ieiilar.  I  oiliei  opeiitions  are  eariying  on 
erowlh  of  NortliP  este.  ti  (tniario  Jms  lanipaiutis  oti  then  iiropert les. 
been  the  scale  upward  in  diMilenill  I’icMe  l.aUo 

pa.Miicnis.  In  r':;i  ilishurseinents  to  i  The  f’Hlvli  Uike-Crow  Uiver  scr- 
tslled  J.sim.iiim.  in  It'  lk.  *  I  .K.'ii’.tioli .  n,i|i  ,i'  iho  I’airiria  distriet  nas  fic'on 
and  for  1^77  pa.xnicnTs  froni  the  si\ ^ 
dividend  p.^.^els  reacheil  a  total  of  I 
?;.70i>.niii'  .\t  least  otie  initie  is  ex-' 
pectrri  to  .join  tlie  ranks  of  dixidetid 
paf  ers  in  1!C',v  w  nile  a  nninber  of 


tlo'  ciirrent  vcai.  Mienipt  is  being 
made  to  stahili/e  iiiotillil.'  proiluclion 
iiroiind  ,Si  ti.isiii  of  which  $L’.>,dnii 
vonid  be  piofn  I’reseti:  mill,  cnr- 
ii'titl.i  tifliidlin.g  7."i-'!"  toils  dail.v,  will 
nil  imaielv  n  eat  |oo  ituis  dail.v  w  liieb 
wi'iild  mean  iminilil.r  prodtn  iion  of 
S7.-,.00ii  I’roiid  art'  I.eiii  li  offit  ials 
oM'r  fa<d  that  the  itunpHii.v  is  pro¬ 
fitably  Working  .sniiill  mill.-  Of  late 
widihs  iiavc  tieen  Imiier.  average 
witiiii  of  veins  dev  (loped  in  first 
unartt':  lieiiig  inches  ( niiiiuired 

v'  lih  17  inches  during  lt':’.7.  iiicreasi' 
being  largelv  due  to  increased  devid 
opmeni  of  iiniioriani  Xo  I  vein  On 
I'll,  'iih  and  b-vids  below  this  ii  is 
•,'\p('eied  tliai  al  leasi  l.l"n  fi  of  ore 
hliglli  vvlll  he  developed  .\s  al  I  ie<  . 
71  ri;l7.  offieials  esi  iiiiaK'd  ore  re- 
X'lves  It)  .■.L’.">-i'l  level  of  II. lilts  ions 
I  ol  .'iiiii  o/.  grade  lU  7U'c  merease 
diinng  the  v  ea  i .  .Since  thai  dai(>  nn 
dersiood  good  fnrihei  inerea.ses  in 
oie  position  marie.  (  nriem  develop- 
nielil  work  eonsisis  laigel.v  of  devel¬ 
oping  .Xo.  I  vein  lo  east  while  III 
addllion  ( iinsideralde  diamond  drill¬ 
ing  to  the  norih  in  seiireli  ot  parallel 
vein  CM  1  11 rreiiei's  is  pla lim'd  [ 

In  l!i;'.7  eompaii.v  irealeil  .'il.P'tS  | 
Ions  of  ore  gratiing  .:>■<'<  o/  for  out- i 
|Mii  of  itiii  of  whieh  tame 

liev elopmeiil  and  evpioraiion  expen¬ 
ses  of  or  $.">  IS  pet  Ion  out 

of  total  mining  cost  of  sln.'iti  per 
Ion.  This  iieni  will  lie  eonsiilerahly 
lower  111  fniiire.  Ai  Iiec  :!l.  I!i;!7. 


Mai  l'll  I7i.  la.si.  after  milling  IS.imii  enrreni  assets  were  .<  Iit:t. is !  of  w  hich 


iiroiigh'  vvt  il  III  the  fore  w  ith  the  k- 
luarkahle  success  altaineil  at  the 
Picklc  I  row  and  ad.ioinuig  (  entral 
I’.'i'ri.ia  luiiite:  t  It  s.  onl.v  pro.lm  is 
lit  that  sei  lion.  The  forniet  is  mill- 
others  can  he  expected  lo  cotiiinem  e,  ing  ilie  liigin  si  gi  .idi  of  ort  of  aii.v 
p.aynienis  m  the  next  two  or  three  j  t  anadiati  mine  ami  vvnile  ilie'iiull 
ye.irs.  IS  only  liamil.iig  sligh'ly  (>vet  it'" 

fn  addition  to  the  better  known  ton-  pet  dav  rhe  plant  is  capable 
mining  areas  m  ibis  vast  prospoei-  of  ircaiiiig  luii  i.m-  daily  Pioduc- 
inc  ground,  .such  fields  a-  Sarhigo  tion  h.is  b,  en  well  esiablisbed  ai 
River,  I'avotirable  and  Sandy  l.akes  over  .iJun.iiiMi  tnotiihl.v  .and  earnings 
have  atiracicd  atietiiion.  .Sachiifo  Ri-  are  being  graduall,'  raised  with  in- 
ver  K.X'ploratioii  <'<v..  winch  will  he  dications  that  i  hisc  lo  .'.u  ictus  a 
the  farihe.si  norih  prodin  er  in  f>n-  -hare  w  ill  heeai  ned  in  P.'ftS.  .A  divi- 
tario,  i'.  scheduled  lo  coninience  p-o-  dend  of  Id  cents  a  share  will  be*  paid 
durtioii  with  a  C.'i  ton  mill  eatly  in  diitins  the  current  year.  Tiie  sh.ifl 
.lune  The  c('inp'iny  has  met  vviih  has  been  deepened  to  :7.d"d  ft.  giving 
good  succeso  in  it.s  development  |iro-  five  new  levels  to  be  vvoiked  this 


gramme  and  high  gtadi-  ore  over 
widths  of  one  and  a  half  to  two 
feet  have  been  opened  in  under¬ 
ground  work.  Beren.s  River  .Mining 
1 'o .  operating  in  the  Favourable 
Rake  area,  has  arranged  for  large 
scale  fin.ance.s  for  the  purposes  of' 


year,  vvhile  recent  drilling  has  been 
me’  vviih  encouragenieni  some  Hud 
ft.  north  of  the  shaft.  The  ad.ioining 
feniral  Patricia  has  also  hi  ought 
i's  mill  capacity  to  higher  levels 
along  with  production,  ami  imdei-, 
ground  vvork  on  the  three  new  U\- 


loiis  of  on  to  that  dati'  Develop¬ 
ment  I-  iiirctiug  with  continued  suc¬ 
cess  on  the  three  liottom  hori/.ons. 
while  new  ore  exiiosnres  arc  licing 
opened  in  the  western  section  of  the 
pro|icrl.v  tii  vond  the  main  iron  band, 
riic  new  •'(;■■  oiebody  has  been 
opened  on  the  I7.'«.  HL’.v  and  S7.''  ft. 
levels  and  averages  belter  iban  iiiine 
grade.  while  another  oeetirrenee 
known  as  "I,"  ha.s  been  opened  in 
another  run  bainl  op  the  :;7.'i  ft 
level,  and  tins  ore  is  also  high  grade. 
Due  to  I  he  favorahle  m  e  reserv  e  po¬ 
sition  shaft  sinking  for  ilie  tire,«eni 
ha.s  been  delerred  to  eonceiilrale  on 
fiiriher  lateral  developnieiii.  The  .Xo 
J  proiieriy,  wheh  has  S.Hl’H  tons  of 
indicated  ore  on  two  level.s.  will  be 
reopened  in  M.ay  .and  the  ore  will  be 
taken  to  the  i  entral  P.Tiricia  mill 
for  treatment. 

I’rodtiction  started  in  May.  Pit’.t. 
and  the  mill  is  now  handling  7’.‘'d 
1(1  JHd  tons  per  day  with  no  increase 
beyond  ibis  figure  to  be  made  at 
preseiii.  Output  in  1''77  vvas  SI.7').’,- 
S|d  from  77.1  in  ions  averaging  $IS.dH 
perion.  Over.all  operating  costs 
were  reduced  to  8 Id. 70  from  $l7’.t7H 
per  ton.  Per  share  earnings  were 
enual  'o  ^Ic  against  I7c  in  PC’.H. 
Will  king  eapilal  at  the  end  of  1077 
was  't!7.7.7l7’  againsi  .8,'itH..'i,'} at  the 
fi’il  of  petH.  I  apiial :  -’..■id't.i'dd  shares 
amhoriyed  and  issued. 


bringing  the  propertv  into  produc-  els  has  been  responsible  for  addi¬ 
tion  on  a  L’h’j-ton  basis  by  Septem-  tional  fiirihei  ore  to  -eserves.  .-M- 
her  of  ne.xt  year.  The  company  will  hany  River,  east  of  Pickle  I'low.  has 
also  erect  a  hvdro  electric  power  been  responiiiug  favorabl.v  to  under- 
prnjert  some  eight  miles  from  the  ground  developments  and  impoiiaiii 
mine  and  which  will  be  the  most  'e.  me  indieatimts  have  heeii  shown  of 
mote  power  development  in  ()niario.  lute.  (tUiei  surrounding  iiroperiie- 


By  air  the  Favourable  l.ake  area  i® 
bid  miles  from  Red  laike.  The  air¬ 
plane  nas  continued  to  iday  a  ma- 
ior  '•iiIp  in  mine  developnieni  in  the 


which  it  was  assiino'd  w  ould  disclose  | 
conditions  similar  to  the  two  pro- 
tlucing  mines,  have  failed  to  show 
aiiv  -uhslatil lal  results  but  the  heavy 


x7.').H:’.‘i  vvas  cash  against  current 
liabilities  of  8:.’;;.t;s7.  i  apilahzai  imi ; 
ailihori/ed.  .l.iMiii.doii  shares  SI  par: 
issued.  :.'.S,'.(i.do.‘.  .shares. 

McKenzie  Red  Lake 

Having  achieved  a  eomforiahlp 
cash  pmsiliou,  MvKen/ie  Red  l..tk!' 
Hold  .Mines  recenilv  went  on  a  regu¬ 
lar  .7  cent  uiiarieil.v  dividend  basis. 
.After  .tune  l.'i  disbursement.  compLn.v 
will  have  around  S.'a'O.iiiio  in  cash 

While  drifting  op  the  McKenzie 
7.A''  and  .sral-fi  levels  so  fat  has 
.sliov' n  shea:  ing  narri  vver  and  gold 
values  lower  than  average  an  appar- 
cnlly  imporiaiit  find  some  4ud  ft. 
west  of  me  m.iin  shear  on  the  H.i'i- 
fi.  level  has  been  recent  ly  made.  A 
rrossciif  on  this  hori/.mi  eneountered 
7  ft.  of  SJ"  ore  with  fiirlhcr  vvork 
now  being  done.  Karlier  drilling  ap¬ 
parently  I  lit  the  upward  extension 
of  this  ore  on  the  two  levels  imme¬ 
diately  above  the  fi.A'i-ti.  hmixon  and 
erosseuiiing  'tn  the  .i.SO-fl.  level  is 
now  going  out  in  reach  the  ore.  with 
the  nceurrenee  expeeted  to  be 
reached  around  the  first  pan  of 
.litne.  Kxploraiion  underground  dur¬ 
ing  the  present  year  is  lo  he  eoii- 
eentrated  on  this  nmiherly  section 
while  in  addition  sysieniaiir  surface 
drilling  will  be  carried  out  nmlh 
of  ivresent  workings. 

Curienilv  treating  around  IHu  tons 
daily  no  increase  is  exiieeied  for  the 
.McKenzie  mill  at  least  until  devel¬ 
opments  .lusiifv.  In  fust  uuarter  of 
r'foduction  wa.s  SjlS.tb'i  from 
l.'i.iVlH  tons  nulled,  recovery  of  .SH.S7 
per  ton.  Same  quarter  vear  ago  pro¬ 
duct  inn  vv  .as  sjjii.njj  from  17.8717 


eneountered  the  main  high-grade 
vein,  indicating  rontinuance  of  nor¬ 
mal  ore  eonditioiis  down  to  at  least 
that  depth  Officials  say  this  devel¬ 
opment  means  at  least  doubling  of 
me  reserves  which  were  calculated 
at  over  ihiee  years'  stiri|dy  above  the 
j  l.l’ito  ft.  level  at  ciirreu’  mill  rale 

<  ntiilali/.alion  :  aiit lim  .z.ed.  7."tu',- 
"i",i  shares  .SI  par  all  issued. 

Red  Lake  Gold  Shore  Minea. 

Red  Lake  <7old  Slime  Mines  is  ob¬ 
taining  eiicmiraging  re.''ults  from  de- 
velopmetii  at  deplli  on  ils  proprri.v 
ill  the  Reil  Lake  area.  Nmibwestern 
Oiiiario.  Last  yeai  ilie  company  sunk  | 
a  winze  from  ilie  ."i.'iu  lo  tile  S.'iO  ft 
level  and  -nliscqiiein  work  on  lliei 
lower  liori/mi  revealed  good  ore  and: 
the  level  eailv  this  yeai-  wa.-'  ciui.sid- 
eri'd  lo  ivc  lilt'  liesi  in  Die  mine 
tiovvevei  llic  vv  iize  lia.-  since  been 
ileepened  to  I  .o'lo  ft  wiili  a  sub-level 
cut  al  bl.'i  fi  on  which  tm  lo  |U0  ft, 
of  ore  It, IS  beeii  icvealed  showing 
apprccialil.v  gtcaier  width  than  on 
the  .H.'iii  level,  with  average  mine  val¬ 
ues  Ri’ceiilly  me  vv.is  enemiiitored 
on  the  bmioin  m  l.itdo  ft.  level  tind 
work  is  pioceediiig  to  open  n|i  this 
showing  Millfeed  is  coming  from 
one  sliool.  Aiiollier  m  e  source  vvmi Id 
liave  a  ver.v  lieneficial  effect  in  pro¬ 
longing  the  life  of  the  mine,  redtic-, 
ing  operating  costs  and  increasiilsi 
the  profit  making  iimssihiliiies.  The: 
shaft  was  also  eoniiecled  ihrmighi 
from  the  .'i.'iit  to  the  7im  ft.  level  last  ■ 
vear,  hut  the  eliief  work  is  being 
eonfini'd  to  developnient  from 
vv’inze. 
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Sand  River 


.'sand  River  Uold  .Mining  t'ompany. 
I.imiied.  in  ilic  Rea  id  mm  e  area,  was 
addeil  lo  ilie  list  of  producing  gold 
mines  hue  in  .Xovemher,  1!i:!7.  Siiieo 
Hie  emiimeiii  emeni  of  luillmg  opei - 
aiions  until  the  end  of  March.  l'i::.S. 
the  prodneiion  is  estimated  at  .tlH.ih'iJ. 
with  Marcli  iirodiiet  inn  lotniliiig 
f’lodneiion  eommeneed  m  Ailgnst .  I  84 1 .975  from  L’.HL’H  tons,  an  aver.age 

of  $IH..57  per  ion.  The  mill  is  riir- 
lentlv  handling  S.‘.-'m  mns  daily. 
.Millfeed  is  being  taken  from  the  l.'i''. 
77.‘i  and  Id"  foot  levels  Drifting  I.- 
coiiiinnitig  on  the  .Al'.A  and  H.7d  foot 
levels.  Aillhmrzed  eainlal  7. mm, one 
sliaies  of  which  I’.dlhS.mi.'i  arc  out 
standing 


"cracking  open"  of  this  far  nmihei  n  overlcjideii  ha.s  been  a  retarding  fac- 


lo!  'll  exploration  efforl.- 
.1.  -M.  '  onsolidatert  in  the  Woman 
Lake  section  of  'he  Patricia  district 
look  on  a  new  lease  of  life  last  year 
as  a  result  of  pioiui-sing  devekip- 
mi'iits  op  the  new  Rowe  vein  vv'nere 
pre.sent  underground  wmk  is  emi- 
ceniraied.  'I'lu  mill  has  been  shut- 
clovv  11  for  a  short  jieimd  to  ailovv 
the  company  lo  build  up  an  ore.  le- 
serve.  Igick  of  power  has  been  the 
nja.ior  difficulty  m  developiueut  of 
this  and  other  properties  but  with 
power  bt'ing  taken  into  t'he  Fchi 
Fiold  Mines  property  ihis  vear  the 
luMiie  of  tills  section  rakes  on  added 


section  of  the  ptoviiue  Mill  equiii- 
ment.  sinking  machinery  and  riiaijy 
acces.sories  for  the  establish  of  a 
producing  mine  and  a  town  liave 
been  flow'll  luto  the  location. 

Red  Lake  Settles  lluwii 
The  Rfd  Lake  area  of  Diitario. 
■which  il  few  short  year-  ago  was 
bustling  with  ac'iviiy.  has  become 
quieter  and  iiie.veiu  operations  have 
taken  on  a  more  nonuiil  tempo.  Lack 
of  fman'cs  has  play  'd  a  big  part 
in  ihe  Red  Lake  inactivity  along 
with  lack  of  conclusive  ore  indic:i- 
tions 

lor.s  arc  .iwaiiiiig  better  finaiicing 
conditions  to  coniinue  progr.im.s. 
This  .secTi'iD  of  the  province  boast- 
of  four  gold  p'.odticr  rs.  the  in  west 
addition  h.-’ing  Hold  Fiagle  Hold 
M'lie-  which  started  its  l2.',-ton  miii 
in  Detoher  of  last  year.  Red  Lake 
Hold  Shore  is  opcratint  mi  a  small 
profi'-  ha.'is  iind  while  List  year's 
developments  were  attended  by  fair¬ 
ly  good  results  on  the  main  ore  zone 
il  was  not  to  inc  extent  tliai  vvas 
anticipated  from  eatly  work.  The 
future  of  this  eiiteriirise  depends  en¬ 
tirely  on  the  success  of  depth  de- 
velopnicui  within  ilie  nuun  ore  z.mie. 
vIcKcnzIc  Red  Lake,  which  s’arted 
mill  operations  early  iti  l'>7.7.  ha.s 
enjoyed  success  in  its  i.pf  rarimi  with 
encouraging  results  having  been  se- 
ciirid  in  recent  underground  work 
whit'll  has  bt'iglr.emd  rhe  outlook. 
Howey.  large  settle  pioneer  opera- 
lo;  in  Ihe  disiiiit.  sees  diminishing 
ore  reserves  and  by  p'tii  ihe  opera- 
lion  will  become  ;i  salvagi'  pnqjosi- 
tion  unless  new  mt  is  found.  The 
nunc  has  been  treating  iovver  grade 
ore  i'Ut  operaiing'  costs  h.ive  reached 
a'liew  reciii'd  low.  Mad-cii  Red  laik<. 
al  the  south  end  of  lh<  camp,  creat¬ 
ed  considerable  enilinsiasm  in  F'.'.H 
with  discoverv  by  drilling  of  two 
veitjs  and  su’iseq'ient  iindej  ground 
development  has  ( ntibled  the  man¬ 
agement  to  decide  on  a  7""  ton  nidi, 
scheduled  to  start  ;n  Iiilv.  'I'liis  new 
addition  will  give  the  camp  five  tuo- 
duehig  mines.  l.«ikp  Rowan.  Couche- 
noiir  Willans,  v'ole  Hold  and  a  iitini- 
her  of  other  miue.s  ire  cminnuing 
devebipmetii  programs. 

Lake  of  Ihe  88  nods 
Wendigo  Hold  Mines,  the  onlv  (  ur- 
rpni  producer  in  the  Laki  of  ilia 
iVood.s  aiea,  met  with  eneouragiiig 
development  results  last  year  and 
the  operation  has  been  placi'd  on  a 
pidfiiabh  htisi.s.  .Some  activity  was 
noted  thi'onghoiit  this  section  during 


Gold  Eagle  Mines  Limited 

Howl  Lagic  .Mines,  l.imiieil.  was 
added  to  ilic  list  of  Red  Lake  pro- 
duici's  ui  Xovemher.  Li77.  fn  ilie 
lilsl  'luai'ier  of  jirodiiclion  ending 
.Unuary  :'.i,  I'ctS.  this  mine  handled 

I'l.'.'lH  ions  of  ore  with  value  ostim-  .  i„  m..- 

mated  at  $110,179.  and  mdiheads  of  tons,  or  I  tcU  P*’''  V’'";. 

appr'.xtmatelv  .$11  per  ion.  Duntig  0"'^  bad  net  prof,,  of  > 

III,.-  period  Ihe  mill  averaged  117  "  • 

tons  a  (lav  The  winze  being  sunk  1"  ' 

from  the  .•>"0  f,M.i  level  mi  the  No  1  produeiion  last  .veai  btung  $Sbii..l1 

shearing  has  reached  a  depth  oftoS  from  .'k.dOt  ions  m-  slLkt  pei  ton 

Ai  Dec,  7i'.  197,.  current  assets  were 


I9:;ii.  with  a  mill  of  I  L’.'i  tons  dailv 
capacii.v  andmilpiii  for  the  4  months 
to  rli('  vear-end  totalled  S|7S.9|S  In 
19.77  prodneiion  approximated  $151.- 
077  Crmti  17. .'>57  toms  milled,  an  aver¬ 
age  of  170  i(ins  daily  and  recovery 
of  89.  IS  per  ton.  Dperating  profit, 
hpfore  write-offs,  were  approximale- 
Iv  .4170,0(1"  for  the  year.  The  geolog,v 
of  the  property  is  being  sHidied 
catofiilly  and  the  luanagemeni  is 
leaving  no  chances  untried  How. 
over.  ;is  mentioned  above,  the  de- 
velopmenl  of  another  me  sourci 
would  prove  of  eoiisidera hie  impor'- 
ance  to  the  company 

I'apilal;  5.000,00"  share.s  aiitliori- 
ed :  I.. 500, 00"  i.sstied. 

Sturgeon  River 

The  new  cyanide  mill  at  .St nrgcoii 
Piiver  Hold  Mines.  Limned,  in  the 
Beardmoro  area,  was  tiroiighl  inlo 
'qveration  in  April.  1977.  and  up  until 
vear-end  had  treated  tS.oo"  ions  of 
ore.  valued  at  $7|O,|07,  an  average 


of  $17 


per  ton. 


Wendigo  Gold  Mines 

Wendigo  Hold  .Mines,  in  the  Kriima 
disinci.  came  into  proiluei ion  in  .Ma,v . 
H'7H  and  lo  March,  I9:!S  production 
wa.s  estlniaied  at  $47".(>HH.  A  three 
comparfnieni  shaft  is  sunk  to  a 
depth  of  52.V  feel,  with  levels  esiah- 
lished  at  100.  7"0.  750.  and  .'>00  feet. 
The  rioiaiinn  equipment  recently 
added  to  the  mill,  which  is  luining 
over  tit  Sii  Ions  daily,  i.s  r('pm't('d 
operating  sal  isfaclorily.  iTosscui- 
iiiig  on  Ihe  second  level  lo  in\e.stl- 
gaie  an  old  drill  hole  find  has  open¬ 
ed  up  a  4  fool  width  of  vein  maie- 
lial.  some  70  feel  from  the  main 
vein.  In  view  of  these  encouraging 
Pn.ducnV.n‘'ror;  "hi'-h  paral- 


II  P  P  E  R 

S  E  I  N  E 


Worfc  fin  thi«  nrnp«rl>  m 
ing  r.i|)idly  «nH  A 

roniplrtf  niilling  h«in  been 

Mvetet)  for  imniedi««tr  tr»n»poil  to 
tli^  mine.  Important  d^^elopmonln 
orf  now  taking  plaro. 


W  ftfr  fnr  t'ufl  f  It  fnt  m>ifrr 


I  IMM'IR  .SKIM' 
(iold  .8lines  Lid. 

702  K^nt  Rtiilding  —  Toronto 

i'.l.fmi  72"t* 


urrPiH  liahili- 


000.000 


jrtOo.iTol  a.-^  a::ain.'i 
lips  c»f  ?fi0.t7^. 

('iiliiializatimi :  auihm  izv'd 
on"  sliares  $1  p.ir;  issued, 
shares. 

Northern  Empire 

Nmihern  flmpiie  Mines  '  otnpanv. 
Liniiied.  operating  a  L  .7  ton  mill  in 
me  Beardnime  area,  show.s  produc 


interesi.  Thus  lairer  ((imiianv  is  en¬ 
joying  succe.'.s  in  undei  ground  work 
and  vvrhiti  ti  ft w  nionihs  sufficien’ 
(O'  will  have  b<(;n  developed  to  de- 
<  id('  on  tile  s.^f  Ilf  'be  niili  lo  be 
erected.  Farthfr  north.  .Argosy  Hold 
Mines  has  been  forced  to  suspend 
;.s  a  result  of  high  power  eosi.s  and 
difficult  t  ranspoi'iaiion,  but  it  i.s 
quite  pi'iibabli-  ihat  operations  will 
be  resumed  when  power  is  made 
available. 

Beard  more’s  Contribulioii 

Rack  in  1971  ilu-  .■st.ui'.geon  River 
area  witnes.sed  quite  a  lioorii  hut  Ihe 
only  .survivin'  i.s  the  .■Sturgeon  River 
Gold  Mines,  wlucti  by  adding  new 
mill  e.iuipinent  lias  l'(■aclle,l  a  pro¬ 
fitable  production  basis.  Operaieos 
in  this  section  liave  nm  iieen  blessf-d 
with  luck  not  ore  devi  lopriienis  like 
some  of  the  other  camps  and  .is  a 
result  the  area  ha:s  been  more  or  les.s 
neglected.  The  Bearumore-.lellieoe 
area,  further  to  the  smit.heasi.  now 
has  three  producing  mines.  Nort'nern 
Kmpire.  first  producer  in  the  aria, 
is  haiulling  around  175  tons  of  me 
per  day  and  vvhile  me  conditions 
were  cui  off  below  undeveloped  lev¬ 
els.  sinking  III  deeper  horizons  has 
re-established  ore  making  condii ion.s. 
Leitcli  Hold  Mines  wa.s  the  second 
producer  In  the  area  having  started 
pioduciiou  in  .lanuary  of  1977  slight¬ 
ly  more  than  a  year  from  the  rune 
sinking  was  s’aried  Kneoutaging 
resiilis  have  been  .secured  in  the  de¬ 
velopment  of  the  mine  and  it  is 
quite  probable  that  mill  capacity, 
will  be  raised  in  the  future.  The  | 
Sand  tiiver  piopeity  adjmntng  Leiich 
hroug'hi  ii.s  75  ton  mill  into  play 
la-i  Decem.'oer.  Favorable  ore  indi¬ 
cations  have  been  obtained  at  this 
prrqierty. 

Throughmii  iiiany  sections  of 
Not  I hw estei  11  Ontario  additional  dis¬ 
coveries  continue  to  be  made  and 
with  new  mines  being  iirought  into 


feet,  and  a  .station  has  Iieen  cut  on 
the  H"il  foot  level  I'apital  is  aiititm  - 
ized  al  7,"0".""o  shares  of  which  7.- 
H7L339  are  issued, 

Howey  Gold  Mines,  Ltd. 

Howey  Hold  Mines.  Ltd.  which, 
from  conttiicnceiiicii'  of  milling  mi 
.April  7nd.  197".  to  the  end  of  I9;;7 
produced  a  pproxiiiia  lely  89,"7X.9S7 
from  7,H7"..5ii7  ton-',  an  average  of 
$:’,  :18  per  ton.  i.s  neai  ing  llie  end  of  non  for  1977.  at  .870.7. .")77  from  H.-i 
of  its  III  ning  ope'aiion.s  and  direc-  "7H  ions,  an  average  of  $Hi.85  per 
tors  expel  '  to  be  able  to  continue  ton.  A  cent ral  shaft  is  sunk  to  depth 
milling  o|ier.Ttions  during  the  next  of  1,7""  feet,  with  fi  levcbs  csiablisb- 
two  yeats  and  possiblv  part  of  191". ted  from  15"  to  LA-""  feel,  and  drifi- 
Itespite  pf  rsisteiit  efforts  to  discover  ing  is  in  excess  of  7"."""  feci  on 
new  ore  below  the  1.3""  ft.  level  no  these  levels.  The  company  is  con- 
conimc: cial  orrliodies  have  been  trolled  by  the  important  .Xevxmont 
found  and  the  mine  has  resolved  it-  .Mining  Cntp.  .A  diabase  sill^eui  off 
self  into  the  iiiohletii  of  extracting  ore  between  the  fi"0  and  75"  foot 
all  the  ore  possiiile  with  the  great-  levels,  much  dead  work  was  entailed 
est  pos.sjhie  iiroi'it.  Operating  cosi.s  through  shaft  .sinking  through  Ihis 
in  1977  reached  .?l.7S  per  ton.  a  new -sill  (au-sing  heavy  development  costs, 
low  mark  and  the  lowest  of  any  gold  The  sill  was  penetrated  around  depth 
mine  in  I'anada.  bur  at  the  same  of  l.t""  feet,  and  ore  was  found  on 
time  average  grade  was  also  lower,  j  this  level  where  expected,  graxle  of 
However,  with  development  work  thi.s  downward  continuafion  being 
r-xpccied  to  he  almost  completely  i  slightly  better  lo  date  than  that 
closed  off  shortly  rosiilting  in  a  con-  above  the  sill.  The  company  shovved 
siderablp  saving  in  costs,  tlie  out-i  1977  net  profit  at  $1 10.51a  as  com- 
look  for  1978  IS  much  belter  since  pared  with  .$415,397  in  193fi,  the  drop 
co-ts  are  expected  to  he  down  and  being  explained  by  the  lower  giadc 

I,.  |,p  ;  of  ore  ircaied  and  higher  develop- 

'  Ri'odiiciion  in  1977  was  $1,084,591  ment  losis.  Authorized  eapiial  5"".- 
from  57.7,774  tons,  and  net  profits  f"*'  -“liaios  with  370.0(10  shares  oui- 
vvere  (-qtial  to  7c  a  share  againsi  3.9e  standing, 
in  197fi. 


the  first  quarier  of  '  I97S  totalled 
8175. 9"4  with  no  tonnage  figures 
given  Rased  on  a  sloping  vvidth 
of  7t2  feel,  ore  reserves  are  esiinj- 
aied  at  78."""  tons  with  an  average 
value  of  811  per  ton.  I'he  mill  rate 
has  been  increased  from  ,7"-Hn  tons 
to  ,8(1-9"  tons  daily.  Drifting  during 
19:!7  was  confined  to  the  llh  and  Hih 
levels.  The  fith  or  hot  tom  level  has 
been  advanced  in  excess  of  7,S"  feet 
and  shows  eriatic  values,  while  rhe 
4th  or  5""  foot  level  has  been  ad¬ 
vanced  more  than  4  5"  feel,  of  which 
710  fret  is  in  ore  Lateral  work  is 

proreeding  on  all  levels  opened  lo  I  .'Atnrgeon  Igike.  I'hunder  iVa  v  mlnln- 
daie.  Authorized  capital  i.s  7.0"".""" qi^ript.  in  the  underground  pro- 


loling  ore  occiirreuces  have  been 
fotind  close  to  the  main  vein  on 
lower  leveLe,  the  company  plans  to 
undertake  a  program  of  lateral  dia¬ 
mond  drilling  to  explore  the  full 
width  of  Ihe  shear  rtoni  the  under¬ 
ground  workin.gs  The  shaft  is  to  be 
sunk  an  additional  fiO"  feet,  where  I 
new  levels  will  he  established.  Au¬ 
thorized  caiiiial  is  4,""","""  shares 
of  which  7.498.997  are  miisianding. 

St.  Anthony  Gold  Mines 

llueniiiaging  results  have  hecn 
ohtaiiied  at  .‘8i.  Anthony  Gold  Mines, 


gram  of  di'velopmeni  cmnuieiiced  t w o 
years  ago.  and  wiili  additional  Die¬ 
sel  power  and  air  made  available  re. 
cenily  the  cmiipany  is  in  a  position 
III  carry  forward  ihc  extensive  (iim- 
paign.  i'atisfaclor.v  and  cncmiiag- 
itig  rcsulls  have  been  obtained  mi 
the  upper  levels  of  the  mine  and  also 
on  the  two  present  hminin  level.s  at 
fi75  and  7.7"  ft.  where  work  and  slope 
developments  have  been  carried  on 
in  Ihe  granodimiie  formation.  Pre¬ 
vious  work  has  been  earrird  on  in 
the  greenstone  formation  hut  the 
granndioi'iie  formation  lying  to  the 
north  side  of  the  workings  will  be 
exien.sively  explored.  The  incline 
shaft  i.s  to  tie  deepened  lo  I."""  ft. 
and  new  levels  opened. 

.Mill  operations  vver(>  re.sumed  on 
lune  I.  1977.  and  to  the  year-end 
production  totalled  $L7fi.77.7  from 
17.S9fi  tons  of  ore  milled.  The  mill  is 
handling  1""  tons  daily  and  is  to  lx- 
.stepped  up  to  17,7  tons  Property 
consists  of  7"il  acres  pt  .murgeoii 
Lake.  (  apjial:  5.""","""  shaie.s  an 
Ihorizeil;  issued  :!.7I7..7I"  .sb.i i  es. 


SERVING 

the  MINING 
INDUSTRY 


the  past  year,  alitioiigh  here  again 
financing  coiulitions  has  iiroved  to 
be  an  (disuicle  in  d(  v  elopnicni  of  added  importance 
many  fii'oiicrric.s.  Kcniicia  Hold 
Mines  is  iiroceeding  wiili  plans  for 
a  J"0-toii  null  and  .■"luipini'iii  will 
hr  taken  in  s'nmtlv.  The  mine  lias 
developed  $7"".0""  in  proven  ok* 
above  liie  7.70-fi  level  and  chances 
.sri'  f.avoraiite  for  furihcr  ore  devel¬ 
opments  with  additional  vvork  at 
depth.  Straw  L:ike  Reach  flold 
Mine.s  i.s  continuing  its  undergi ((iiiid 
devclopnicini  progiaiiinii  and  a  mill 
of  ,70-tous  capacity  has  been  rccom- 


production  or  near  the  proiiuciiig 
stage,  thi.s  vast  territory  lakes  on 


Alsioma  Summit 

March.  I9:j7.  .saw-  .Algonia  Summit 
.Mine-.  Limited,  come  ;;mo  the  list 
of  producers,  with  a  mill  of  ruled 
capacity  of  5""  ifiiis.  The  mill  is 
cui  reiiily  operaiing  at  175-191)  tons 
a  day,  1977  production  amounting  to 
$H8.17'i  from  fi2.XI7  tons.,  an  average 


The  company  has  liirned  its  atten¬ 
tion  to  outside  interests  and  has  ac¬ 
quired  a  .substantial  interest  in  Ltisi 
.Malarric  .Mines.  In  addition  Howey 
has  joined  with  Anglo-Huronian  in 
developing  the  flitint  Vellowknife 
and  Kamlac  properties  in  the  Yel¬ 
lowknife  River  area.  .X.WT..  The 
(diiiliany  along  with  others  is  drill¬ 
ing  a  properly  in  Rousquei  town¬ 
ship  yiK'hec.  To  the  end  of  1977  the 
coiiipanv  has  paid  a  total  of  $9i7".""" 
in  dividends  and  a  7c  iiavmeni  with 
possibility  that  it  vviil  he  1c  is  ex- 
peclrd  for  1978.  i'apilal:  .7,""",fi"" 
shares  authorized  and  issued, 

J.  M.  Consolidated 

.1.  M.  I  onsolidated  (iold  .Mines,  in 
the  Patricia  area  closed  down  its 
10"  ton  mill  in  .March  owing  to  mill 
returns  bring  insufficient  to  pay  ex¬ 
penses.  If  was  thought  advisable  to 
conserve  lesniirres  and  open  up  new 
workings  to  the  nor’h  rather  than 
mill  at  a  loss.  It  is  expected  that 
around  Ihe  middle  of  the  preseiii 
year  milling  can  be  resumed.  .1.  M. 
< 'onsolidated  has  hnpe.s  of  receiving 
electric  power  during  ihe  preseiii 
year.  It  is  iniended  to  carry  the 
shaft  below  the  777  foot  level  witb 
the  next  level  i((  he  e.siablished  al 
50"  foci.  Production  of.  the  Hh  ((tiar- 
tcr  of  1977  vvas  .8fi:;,:;"H  fiolii  7.H7H 
lon:s,  all  average  of  SS  79  In  March 
1978.  .sha I cloddcrs  approved  a  de¬ 
crease  in  capital  fKiin  7.5"".""" 
shares  to  2."n",0""  .shares.  81  pat  by 
caneellatinn  pro  rata  of  1,7"".""" 


of  81. Its  per  ton.  The  incline  shaft 

at  present  is  down  more  than  20')  shares  and  siihseqiicnt  increase  to 
feet.  The  dcvi'lopmeiu  prograui  3.""","""  shares  by  creaiion  of  1,- 
mended  for  Ihis  operation.  Farther  calls  for  sinking  a  vertical  shaft  to'  "Oti.tiP"  shares. 

east  in  Ihe  Upper  Seine  section,  fiie  a  depth  of  4""  feet,  to  follow  up  oiei  - 

rpper  Seine  Hold  .\Tines  is  meeting,  inierseetions  seeiiri'd  by  diamond  Leitch  Gold 

with  enrourngement  in  underground  drilling.  Work  is  moving  forw'ard  Afier  having  earned  7’..  cciii;;  a 
work  and  a  mill  has  been  purcha.sedi  on  the  new  second  level  tind  is  lo  share  in  1977  after  heavy'  develop- 
■  iid  will  he  taken  into  Ihe  ground  lie  earned  out  independoiil  from  the  ineiif  <iisis,  Leitcli  Hold  Mines  c 
•  Illy  where  il  will  be  set  up  and.  new  deiu.li  intersection  to  he  con- (  looking  toivvard  to  dcclaraii'ia  'if  ii: 


Pickle  Crow  Gold 

Shoiil'l  Pickle  Grow-  Hold  .Mines 
cotit  line  operations  on  the  same  lia- 
-#  throiighoiil  1978  a.s  during  the 
fit  SI  'piarter  officials  estimate  ijiai 
it  will  show  a  nei  profil  ol  around 
47  (cnis  per  stiare  of  which  4"  cents 
will  he  paid  nut  in  dividends.  During 
1977  the  company  earned  81,093.I9fi 
or  7H  cents  a  sliaro  compared  with 
2fi  cents  in  I9::fi.  I^st  year  75  cents 
ill  div.dends  were  paid. 

H''ldiii,g  111''  recor'l  of  liighesi 
grade  producer  (around  877  per 
foni  of  its  size  or  belter  on  the  .Xorlh 
.Vinei'ian  ''onllneiit.  Pickle  (row 
(•old  lias  played  an  iniportanl  part 
in  iqicning  up  a  new  mining  area  for 
'■aiiaila.  Tins  iiiiiie  was  faced  with 
ti'cnii'iuloiis  difficulties  in  iranspor- 
liiiioii.  power,  financing  and  for  its 
siici  I  .-.s  m  eat  tribute  niil.si  he  paid 
to  Hie  lenai'ity  and  drive  of  its  baek- 
ei .  lamed  mine-magnate  .lolin  L. 
Haiiiiiicll  Slatting  preliminary  work 
in  1977  Pickle  I'rnw  was  bioiighl  lo 
till'  piodiictioii  stage  in  .April.  197.7. 
liming  that  year  produced  8S7  4."89.  in 
I9  ;i;  .8 1  I  7.7 1 1  ati'i  in  1977  87,77".- 
II;  Ilividcrids  are  now  being  (laid 
ai  Ilic  rate  of  I"  cciils  pi’i  year  and 
to  tic  end  of  1977  had  aggri'gale'l 
8 1  .Mill  I'apacity  was  in 

I'lca  (d  in  Apiil.  19:17,  lo  4""  tons 
fi'iiiii  175  and  is  now  operaliiig  al  75" 
Ion  d.iily. 

.\  rapid  pi'ogiiim  of  pushing  lo 
di  pili  is  being  followed  by  ibis  (.'om- 
paiiv  iind  success  i.s  being  met  at 
cv'iy  nun.  During  1977  iliree  new 
Ii'V'!:'  were  worked,  the  9"".  1.".7" 
and  1.7""  fi..  and  coni iniia ni-c  of  the 
immil  (ire  vvas  found  on  all  three. 
.''Iiafi  i.s  now  going  down  lo  deplli  of 
7  "IIP  fl.  and  lieforc  llic  etui  of  Hie 
yen'  developnieni  will  he  going, 
ahead  on  five  new  horizon.-  to  lhai 
'll  pill.  Inipoi  iaiii  developnieni  rc- 
-cinily  III  I  III',  coniierl  ion  vva.s  the  fjicl 


From  ihp  parlirat 

rlaxa.  vvhpn  ils  branr'hrs  wpre  cfnirklx  psiab- 

lisilipfl.  uftiiiic^'  in 

ronah-lirwii  b*c  r-abins  and  niakr,shifl  Icnls, 

'I'lic  Hoxal  Rank  of  Canaria  ha.*)  brrii 

rlosr'lv  itlrnlificd  with  tlip 

•  Irvt'lopniriil  of  Canarla'.s  ininrral  rrsunirrTis.  'I'lir  fullouiim  list  of 

Rranr-liPM  in  all  «*f  fr»rlA-ninc  ar'iivr  rrnlrr's.  iiirlicalr's  ihat  il  lias 

krpl  pace  with  the  cvr-r-incrrasinji 

n'<|iiir«'n»rnls  of  C.anarlii's 

priniarx  iiuliialrA . 
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ONTARIO  Larder  Lake  Area 


Larder  Lake  Area  Boasts  of 
Three  Producing  Gold  Mines 

Rapid  Developments  of  Past  Year  Attract  Attention  to  Old 
Camp  —  Outlook  Promising  for  Adding  to 
Producing  List 

KERR-ADDISON  LEADING  OPERATOR  IN  FIELD 


'"I"' UK  oIH  Kardor  Lake  area  of  OiiUirin,  which  a  year  ago 
boasU'd  of  just  one  producing'  mine,  was  one  of  tlie  hve- 
licsl  aioas  in  Canada  during  the  (lasl  year,  and  due*  to  the  la- 
pid  developments  carried  on.  the  field  now  has  three  producers 
with  the  third  producing  mine,  that  of  Kerr-Addison.  having 
commenced  production  on  .M;iy  1  iasl.  .ludging  from  the  activity 
al  piesent  going  on,  the  cam])  again  promised  to  he  one  of  the 
nn).st  active  in  the  Dominion  this  year  and  with  smeral  projicr- 
lics  now  engaged  in  underground  development  it  is  reasonalile 
to  expect  that  this  area  wiil  have  its  fourih  and  fifth  producers 
hy  lytjl). 


I'hr  l.jirdcr 


I.jilo'  field,  which  ;m- ^  en-imod  in  !i  drill 


leddic  I’oH'iipiiM'  and  Kirkland  Lake, 
la.'.'  dorniani  fni-  apprnxinialely  iwen- 
t>  five  .x(>ar.s  nniil  onl.v  a  few  .'-linri 
.'car.'i  aK"  when  with  the  pri'-e  of 
:;old  raised  lo  il.s  [)reseni  level  re¬ 
lieved  inierpsi  was  erealed  in  ilie 
lielu  and  stnee  then  eonsideiahle  ai - 
ii\ii;  has  In  on  underway,  Oine-a 
(iold  Mines,  vhieh  was  formed  in 
I'l:;.-,  1(1  aiiiuiro  the  iner.ned  proper- 
iios  of  Crown  UeseiM'  ,ind  .Vssociai- 
eil  (ioldfields.  proved  the  spark-piiiL; 
li.ir  the  camp's  ro\i\al  ;ind  iho  fed- 
low  inu  .M'iir  ihis  eonipanv  eonimen- 
I  I'd  prodneflon  on  an  initial  inn  ion 
di.il.v  litisi,.  'I'liis  nio\e  re\i\ed  in- 
lereri  in  ihe  Kerr  .\ddison  and  a 
will  direrlid  eampaiun  of  nnder- 
uronnil  doM  lopnien:  and  ditonond 
drillin;,'  has  retealed  in  o.xeess  of 
I. lino, non  ions  of  ore  of  over  *!•  nneiii 
urade  for  Ihe  eonipanv  s  .inn-ion. 
V  llirh  milled  over  for  the  first  lime 
on  Vla.v  isl.  Oilier 
the  area  were  i|iiii  k 


eainpaicn. 


I,ar- 


deao  and  rovarieh-Larder  al  fhe  ex¬ 
it  eine  west  end  oi  the  eanip  are 
liolh  drillin;;  as  is  .Manor  (odd. 
(Iraie  Larder  and  Vania.  I'hil)  Oold 
'lilies,  which  properlv  possesses  one 
of  the  earliosl  cold  di.-n-ox erics  made 
in  III''  disiriei.  was  torined  Iasi  year 
and  lollowm;;  surface  ex ploral  ion  a 
pro;;raninie  of  drillin;;  i.s  now  nnder- 
wa.x.  .V  iinnilior  of  oihet  properties 
in  llie  area  will  prohahly  see  fiir- 
lliei  exploration  ihis  year. 

"(iliosf  rown"  Krowiiifi; 


The  ".;;liosi  town  "  of  Larder  Lake 
has  lieen  iinlekly  reilMil  alone  wiili 
ilie  atliiiiy  III  the  lield  and  where 
hill  onl.v  a  few  seori'  remained  until 
a  lew  yetirs  au"  ihe  loniiiinnilv  lia.s 
Ki'own  like  a  ninshrooin.  Two  new 
lownsiies.  Virsinatown  on  the  Kerr- 
■Aridison  properly  and  Kearns  Tow  n- 
.sile  on  the  Che.slerv  ilie  properly,  are 
properties  in  rapidly  helns  hnilt  np  in  setve  these 
■  follow  with  I  two  mines  The  population  al  the 


lhal  depth.  I'or  the  present  develop¬ 
ment  is  bcinc  ( (ineentrated  above  the 
.■piifi-ft.  level  as  there  is  no  imme- 
diiite  need  to  ;;o  to  Kfeaier  depth. 

I  Principal  ore  development  since  first 
I  of  year  has  heen  disemery  hy  drill¬ 
ing  on  .■difi-fi.  level  of  a  new  orehody 
soul  It  of  the  main  oi  ehody  showina 
lenpih  of  L’fin  ft.,  width  It  ft.,  nnetit 
arade  of  f;L’(i.2ii.  Downward  extension 
of  this  body  was  eiit  in  dcepeniiif; 
j  .Vo,  I  shaft  which  between  jiJO  and 
I  'iTd  ft.  fiave  .Alin  in  i  ar  satnple.- 
'  across  shaft  width.  In  addition  to 
the  work  proKiam  already  noted  Kerr 
jwlll  probe  by  diamond  drill  other 
I  'cry  interestin;;  seeiions  of  the  [no- 
'  pcriy. 

‘  'iiiiiializalion :  ant  hoi  i/.ed.  ."i.niiii,- 
ftf'ii  shares  .$1  par;  issued  1.71!', ini, 

|. 

Omega  Gold 

\ri  valued  Aii:!2,5',i0  from  C;i,-ile 
rreihewey  .Mines,  Omesa  (lidd  .Mines 
fiot  iiui)  production  in  Keliniary. 
I!i:ii).  Diirina  1!i;lT  total  of  liiii.i>7_> 
tons  of  ore  were  milled  liaving  loial 
eonteni  of  JI.LId  o/.s.  aold,  L’,!i!tli  ozs 
silvet  .  total  \alin  of  $7  lfi..‘i.').''i.  In 
l!i:iii  oitipitl  was  .Aik  I  .ft!’)  I  from  ll:',.- 
8!'7  tons,  .Mill  .'-tailed  at  thm  ions 
daily  rate,  later  step|ieii  np  to  Inn 
Ions,  then  a,aain  iiiereasid  to  .">nfi 
tons  at  which  rate  now  opcraiiim 
Plant  call  he  sttpped  np  to  tiiin  tons 
easily.  ()tne.u’a  is  a  low  arade  pro¬ 
position  enrrentiy  milling  arade  of 
.•ironnil  Sn  pei  ton.  However,  dia¬ 
mond  ilrillina  below  the  l.nfi'i  f  . 
level  has  indicated  some  belternieni 
of  arade.  Lsiimaicd  ore  leserves  at 
March  'til.  I''!I7.  were  .■ilL'iiin  tone 
averaaina  .I'il  oz.  per  Ion.  In  addi¬ 
tion  eonsideitibie  loiinaae  indieaieri 
but  iiisiiffieietil  ly  developed  to  in- 
elnde  in  reserves.  Vein  .Vo.  f*.  oria- 
inally  devtloped  on  ;!nn  ft.  level,  has 
been  opened  on  .'i.'in,  i;;.',  snn  and  L- 
ft'ifi  ft.  levels.  .Vo.  t  \eiii  has  been 
developed  on  the  I7n,  .’fun  ;ind  li,'")  ft 
horizons. 

In  reaard  to  finances  noteworthy 
is  the  fact  that  al  eiirrenl  millina; 
rale  and  profits  it  will  i;ike  some 
years  to  pay  off  advaiiee.s  from  I'aa- 
tle  Treflicwey  .\l  March  Ilf.  lltig. 
enrreni  as.scis  were  S.'itl.SliL'  acain.st 
current  liabilities  of  St.l.tlOS.  I'ap:- 
fiilizittion  :  anlhoriz.ed  .'i.onfi.niin  share.s 
$1  par  of  which  all  are  issued. 


mcni  last  yeai  al  |■alconht■idae  was 
opening  in  cood  srade  oi  e  of  new 
holloni  level  from  .Vo.  .j  shaft  al  L- 
7.in  ft,  depth,  workin;;  heina  largely 
eonceniraled  on  thi"  and  the  L-""fi. 
level.  Kcsiilt  of  new  dcyi''oiimeni 
and  inclusion  of  other  Sudbury 
iire,i  holfiincs  into  ore  rese"\i"-'  was 
increase  of  re.scrves  to  i;,:!:’,l'.i;iu  ions 
avera;:ina  LSd';  nickel  and  n.xtc, 
eopiicr  compared  with  .'i.:;:; L"7ii  Ions 
averticiiiH  LSI'!  iiii  kcl  and  n.k.','', 
copper  al  Pi:;il  end.  Vo  T,  shaft  will 
iie.  detipcneii  further  as  will  also  .Vo. 

1  shaft.  Drillins  has  ndicaini  eon 
linn.inep  of  ore  zi.itie  at  least  to 
dcpib  of  J.J.-di  ft.  I  a (litaltza I  ion  :  au¬ 
thorized.  .I, min, mill  shares  no  ptir;  i.s- 
siicd.  ;;.:’.:i7..vii7  shares. 

Lebel  Giro  Mines 

Leiifd  Oro  .Mine  wiili  iiroperty  at 
Lona  Lake,  near  .'^iidhiiry.  has  been 
in  the  prodnciriK  eiass  since  last 
Mi.reh  and  np  until  the  end  of  De¬ 
cember  had  iiriiducid  ;;ohl  lo  the 
value  III  $L7n.l-_’  from  d:i.7a,S  tons 
of  ore.  an  avera;;e  of  .Ait,:!:;  iier  ton,  A 
drdlin;;  eamiiaipn  was  reported  lo 
have  si'cn  inieresim;;  resuli.s,  but 
towards  year-end  an  onibreak  of 
tioisonons  aas  caused  sns)icnsion  ot 
operti  I  ions.  .Milling  aaain  eommene- 
ed  about  the  middle  of  .Itinuary. 
PtIS.  with  the  mill  handlina  appiox- 
innitely  111  tons  per  d;iy.  A  rale  ot 
Mk  tons  per  day  has  been  handled 
hut  it  was  found  that  ttiilinu  loss 
was  too  Eieai  at  ihis  rate  .\  :j,- 
"on  ft.  drilltnA  c.'inipaiEn  is  said  to 
have  added  con.sirierably  to  Ihe  ore 
leserves.  the  amount  of  which  is  nn 
reported.  Two  holes  drilled  to  the 
norih  showed  values  between  Vil.a'i 
and  .A.l.iiii.  Moles  drilled  to  the 
sonibeast  showed  results  wha  h  may 
result  in  movinA  the  site  of  the 
water  lank,  crusher  house  and  shall. 
.\iilhorized  capital  of  Lchi  1  ii'n  j.- 

fill. linn  shares  of  which  :i.:’.:in,iiTi  ■ 
are  issued. 


(;lLN^  \K  GOLD  ^HMbS  LI3N  1  LD 


(!No  fVrsnniil  l.iitliililx)  — 

(  AIM  r\LI/\  I  ION 

liitrl/rtl  «»(  $1  P.ir  \  *#lii** 

U«ur.i  (I 


riUUH  fllttN  KKt  Oltit 


TM:  W  nu-Tilhs 

IM.^8  FiMt  four 

Fir^t  twn  vrHti 


i.3  8.^>  1  Ml 
208,460.02 
Sl.I  3,4“4.6I 


i>iMi)i.Mi  r<r:(ORii 

1  D.3'  triD lal  Ori  1  ."t  .  . 

in.'xR  May  2 

Hr  ii»R  At  t  ratrnf  3**  per  nharr 


TOTAL  TO  PATF. 


.  5^160.748 


No.  1  thaft .  J  '  OmpArtmpnt  to  1 ,2.^0  feet  with  »1  f  sploration  on  trn  levf»li  at  125  ?n!pr\’»Ii»  No.  2  ihaft.  ?  ''nmpartmrot 

to  A  flfplh  of  375  fvet  wnd  fonnpi'trc?  h\  croftn.-tit  to  ih-hmi  working!*  Mill  of  l.so  tons  daily  vApAoity  ronitn^nr^ct 
Mpprationt  May,  1Q.J6. 

Ol  FinJtS  A>h  lUKM  loKS 

CHARLES  L  LARINE,  VIri*  PreaMcn*. 

A  M  r  BFAIRSTO  nireciof, 
R.  R.  KEARNS.  Serretary-Trpa.^'jr^r, 

BO  Kiiiji  Si.  .  'l  oronlij 


ti  A  I.ABINE,  Prfiiitum, 
FRASER  n.  REID  Dirfrtof, 
lOHN  A  Mai  AULAY  K  C  . 

IDift^rtor 


R  A  D  1 1  Al 


lutoMiDK-sn  PH  \  rr 

Art  t-tfHing  to  ptit  vliaiipr  a  9t>ea6(:ation0:  in  any  atotMintj 
rertilifAtP  rf  mra^ijfpmrnt  from  National 
ConiH  il.  Ottawa,  furnished  fr»»r. 

run  I  S 

FJdoradt'  Radium  Corporation,  30  R<xki"trHpf  FMara 
Nrw  York  N  Y 

,I  M«*daon,  40  Victoria  St.,  London  Fv.  4, 

Knftland  Rtiropran  Reprr tentative. 


IRAN  II  Al 

SOr>lUM  URANATP;  Orai.fcic; 

SonUiM  IFRANATF.  Yellow 
T-RANtl’M  OXmE  BIalIc 
rRANIT^M  NITRATE 

PKH  LS  0\  KKOl  hST 

Eldorado  Radium  CcriTorAtton.  .10  Poi  kct^Hcr  Plara, 
New  York,  N  Y 

K  1  PiiporD  *lc  NcHK-ir^  Co  lor.,  .3 AO  Filth  Av*t 
N-w  V-rk.  N  Y 

.!  4u  Q’iocn  Victoria  St  ,  I-a''ndoii.  K.  4, 

KngicTuL 


).  SILVER  COPPER  CONt  F.NTKATKS 


SILVER  CONCENTRATES,  RADin  A(  nVK  I-EAF). 

Intormation  on  requmt  Ironj  E'dcrado  <>oH  K  n»:  St  .  VV  .  Toronto 


ELDORADO  (;OLD  AlINLS,  LIAin  I  D 


III  Kl  M  to 
I'llK  I  IKII’I 
ONI 


III  \l>  *l|  I-  |<  t 
nn  KIM.  <s|  y 
tOlUIN  to 


MIVI 

t.nt  M  nt  vn  j  yKt 
von  1  (I  w  t  s  I  n  nni  i  iMiir« 


Raven  River  Gold 


Kerr-Addison  Gold 


de'elopmcni  eanipai.cns  and  as  a  re- | 'I'ow  n  of  Laider  Lake  is  iieiirinf;  the 
-nil  the  Hat  rls-.Max w''ll.  now  oper-|lwo  thousand  itmrk  and  hefort*  ihe 
al  me  under  I  lie  name  of  Haven  River  !  end  of  ihe  year  ihis  fi,unre  will  in 
ihdd  Mines,  was  bronuhl  iiilo  prodne-  all  probabtlny  be  siibsianl  ia  I  ly 
lion  last  .Vo'ember  :ii  a  rule  of  .aO  ;  creased. 

Ions  dilily.  j  — — - 

I’os.sihle  .\eyy  Mills 
Vnmerons  oihei  properiie.s  on 
"hieb  new  companies  yvrrc  formed 
<  a  t  ried  nn  extensixe  surface  e.xplora- 
tinn  and  diamond  drillins  prosram-'s 
la.si  vear  resnliiim  in  the  disclosure 
of  oie  hearing  zones  and  al  ippi  Tonnage  at  ihis  third  l,arder  l^ke  development  has  been  conveniiiiied  I 
piesent  lime  three  properties  arc  en- *  I”"'*”*'*'''  d'l't'kl.''  worked  up  to  .  mainly  on  an  or.'  zone  extending  | 

"aged  in  shaft  sinkin'’  yvhile  a  fourth  tons,  probably  will  reach  eapa- '  from  the  .lili  ie\el  to  surfit'  C.  with  I 

has  eornplcied  its  shaft  work  for  the  "''der.  Well  plared  is  the  orehody  lo.aied  in  the  .-.n:!.  40:i 

ine.seni  and  is  earry  ine  on  hiieral  !  *br  further  increases '  and  :10:;  di  ifis.  Conditions  on  k.vit- 

woi'K  itloni;  the  zone  indicated  in  tonnage  for  its  underground  ft  level  to  be  explored  from  neyv  , 

'  '  ■  ■  ’  ■  '  horizon  ofl  a  yvin/e  )ml  down  fromj 

•SOn-fi.  le'el  to  7im-fi.  ileplh.  If  re-' 


With  its  .iti-ion  mill  first  turning 
'b-jo\er  in  .Vovember,  lfi;)7.  Haven  River; 
(Jolri  Mines  came  into  actual  produe-  ^ 
lion  with  itouriiig  of  its  first  brick 
in  mid-Deeeniber.  Tlie  mill  is  eur- j 
renily  handling  around  k.i  tons  daily 

.Vewest  member  of  the  list  of  (  an- 1  ■with  grade  reeeiiily  averaging  be-' 
ada’s  pimdneing  gold  mines  is  Kerr-'  tween  |S  and  ^(8.40  jier  ton.  Atiompi  i 
.Addison  Mold  .Mines  whose  .vOo-ton  is  being  made  t'l  ket  p  two  years' j 
mill  first  turned  over  .May  2,  lOoR.  ;  ore  supply  ahetni  of  the  mill.  So  far  | 


drilling.  Man  in  P.ird  in  Hearst 
1  iwn.'-hip.  :i  few  miles  southyvcsi  of 
Kerr-Aridisoii.  has  hern  ongitged  dur¬ 
ing  the  ptisi  eonplo  <if  .veins  in  ex¬ 
it  nsi\e  nnilergroiind  w<irk  and  de- 
'''lonmeni  of  a  now  ore  zone  west 
of  the  N'l  shaft  is  expected  lo 
proya  the  inif'itii'c  for  a  mill  de- 
ei:  ion.  iMi.isibly  someiime  in  the  not 
'liiUani  futtiie.  Haiber  Larder  (’.old 
'I  (lie:-  i.v  ;i  not  her  of  the  Lardei'  Liike 
pioperlies  iliitt  Inis  hi'l|ieil  inalerial- 
I'.  lo  m.'iiniain  inieresi  in  the  field. 

.•ii'd  wiili  underground  hiteral  work 
■xcll  nn.lerwity  lo  dex.'lop  the  indi.iil- 
.  rl  or.'  /on.'  it  is  fniii.'  possible  tbiil 
w  lihin  a  f.'w  inonibs  tlie  mine  will 
l((>  in  ;i  position  to  iliseuss  it  mill 
When  Ihe  properly  is  broii.gbl  into  !  of  depth  from 
I'K 'dnel ion  It  will  be  ;ii  l.'iisi  on  a 
basis  of  .Mih  Ions  per  d;iy.  il  was  re¬ 
cently  annonnee.l.  -Siieb  ;i  mill  would 
;;i\e  the  area  Ibte.'  larg.'  size  milling 
liioieiis,  pid'ln.'iion  from  wbieb 
woiil.l  go  it  lon.g  wiiy  i.i  liiising  mine 
ral  oiilpiii  m  the  proMtiee  to  new 
inch  levels. 


in  mill  tonnage  for  its  underground 
enislipi  and  hoisting  plant  is  cap- 
aide  of  handling  g.'Rii)  tons  daily 
while  addition  of  another  crusher  |  suits  .jiisiiiy  anoihei  new  level  wiili 


would  raise  present  milling  eapaeiiy 
to  7nii  tons  a  day.  which  would  be 
tlie  first  step  in  mill  expansion.  'I'oo 
soon  Is  it  yet  to  delermtuc  millheads 
or  I'tists  of  Kerr's  milling  hut  offi¬ 
cials  aniieipate  that  heads  will  ap- 
Itroximaie  (n).7."i  per  ton  yvhile  oper- 
(iling  I'o.sls  on  the  .inn-ton  basis  are 
expeeied  to  run  between  .'(t.'l.L’n  and 
$1  in  per  Ion. 

Total  ore  reseryes  to  ihe  Inil-fi. 
leyel  am.tnnl  to  L"'SL-na  tons  of 
ttyerage  iin.'ni  grtide  of  $‘i.!b;  pei  Ion 
and  Sit.Iri  cut  grade  Oie  developed 
to  dai('  avertiges  2. non  tons  per  fool 
urfa.'i'  to  the  Inn- ft. 
level.  .Vo  de\ eloiiineni  work  Itas 
been  done  on  the  7nn-fi.  level  as  yet 
drilling  Inis  indicitie.l  coin inua nee  nf 
normal  eoiidii  ions  down  hi  ;it  least 


be  established  al  71"  ft.  Iiidlealion 
of  possible  sn.  eess  for  deeper  devel¬ 
opment  yvork  is  fa.'l  that  a  drill  bole 
has  located  the  downwaid  extension 
of  Ihe  vein  2'in  feel  below  the  1th 
level,  wnh  sludge  assays  giymg 
Sin.Sn  for  .'(ire  l.'iiglli  of  I"  feel. 
Drilling  restills  and  s.mipliiig  lias 
geni'ially  been  rcporied  lo  Inn.' 
given  snbstaiil  nilly  biglier  a\.  rages 
Ilian  the  euri.'iit  niillfec.L  Jlef.it.' 
pr.idtietmn.  ..Ifi.  ials  esl  innit e.l  ore 
reseryes  at  jn.onn  tons  gradin.g  Jill 
per  ton. 

Haven  River  yvas  fiimneed  ini.i 
protlneii(.n  by  I'l  ..pri.'t:ii  y  .Mines 
w'bteb  liol.ls  controlling  iiii.'iesi  it 
the  company  .  i  .'itnia  li/:ii  loii  an 
Ihoriz.ed.  2.1dn.ttibi  slnir.'s  $1  pai 
issued.  1 .2it1t.''1!i  shares. 


Matachewan  Consolidated 

Maiacheyvan  i  oiisolidaled  Mines 
Limited,  came  into  production  laie  in 
I  I'  l  I  with  a  100  Ion  mill.  .At  present 
the  compan.v  is  handling  40"  tons 
dail.y’.  .At  .Man'll  31.  ITIS  esinnaieri 
profit  for  the  ftrsi  i|uarier  totalled 
•■{HI.OO:;  a.s  c'ompaied  with  S2n,102  in 
the  eorresimnding  )ieriod  last  year. 
The  shaft  is  doyvn  to  tlOO  feet  with 
levels  at  ItiO.  267.  367.  50"  and  illn 
feet.  Ore  reseives  as  at  December. 
1037  were  estimated  at  304.22"  tons 
with  an  aiipi oxini.itp  average  grade 
of  .171  ounces  based  on  diamond  drill 
holes  and  underground  openings 
plus  20'',  dilution.  During  1037  the 
shaft  was  cni  from  627  feet  to  HOO 
feet  with  the  5ih  level'  ent  a:  61" 
feel.  On  the  Isl  level.  6  new  slopes 
yvere  ..petted  np  in  1  of  yvhieh  min¬ 
ing  has  heen  completed.  On  the  2nd 
and  3rd  levels  x  siope.‘=  have  been 
1  iimideied  tiiid  I  1  were  opened  A 
drive  is  going  west  on  the  1th  level 
;ind  there  D  also  a  .Irive  going  .in 
to  Ihe  west  on  the  second  level  Au¬ 
thorized  capital  is  1,n0ii.i"Mi  shares  of 
which  3. 43". non  shares  are  issne.i. 

New  Golden  Rose 

.Vew  Holden  Rose  Mines.  Linilled. 
foinierly  the  \lion  Cold  .Mine.'.,,  lo- 
.  .Ill'll  in  the  r.’nnigami  I  orest  Re 
.'ier'e.  eoriimcnccd  milling  in  Iiil.v. 

1  037.  and  Irniii  ilii.'''  linie  iiniil  ill.' 
I'lnl  of  Miircli.  I":;s,  i  .'.  om  i  (>il  bnl 
lion  to  the  'alne  ..f  aiipi  oxiniai.  ly 
X227.3‘i1  The  mill  is  ciirretitlv  h.'in.L 
ling  111  tons  daily  (tpertilions  must 
be  .'vpallried  before  [ilotitable  work 


can  be  expected,  rhe  sh.ifi  i-  sunk 
to  a  depth  of  71"  feet  with  levels  ('<■ 
lablished  at  11".  271.  )"o.  621  and  71" 
feel.  Ore  reserves  at  the  close  of 
,  1037  totalled  IX.-I7"  of  .27  grade  ore. 
The  estimate  in.liiries  ore  from 
below  the.  adit  to  feet  below  the 
3rd  level.  <  liri.  nl  ll.ibililies  total 
•$1.234, 1M,  Ibis  sum  being  a  lo;in 
from  fiinsolidated  Mining  and  Smell¬ 
ing  of  which  .Vew  Coldeti  Ro.-e  is  a 
siihstdiary.  .Anlhoi:zed  capital  is  3.- 
nnO.non  share.s  all  of  witich  are  is¬ 
sued. 

Young-Davidson  Mines 

Vonng-Daviiison  .Mines,  .siibsidia i  v 
operaiinn  ot  Holliticei  i  ..nsolid.-iled 
Cold  .Mines  is  in  ihr  M.iia.-bew  an 
aiea.  has  repai.l  ilie  parent  company 
I  he  ady  ances  ina.le  for  l  h.-  mill,  w  Inch 
leaves  the  comiiany  fr.'e  to  sidii  nel 
profits  lii'ivM'eii  llollingei  .mil, 
Young  Davidson  on  ,i  five  lor  fine 
basi.s  l•'^onl  firescni  iiidi.'aiinns 
directors  feel  Ibai  .i  diyidend  is  a.s 
siircd  for  l":;'i.  L.ist  year  itie  eoni- 
pHiiy  enioyfil  'be  besi  y.-ai  in  its  his- 
loi'v  sittee  liriiiiiii't  ion  slai  ted  m  Vo- 
veinber.  IT'.I  I'lum  ihal  date  np  to 
the  end  of  M;ir.'ii  ".1.  I'OIS,  ..  loial 
of  ^;1. 1 :’,'1.04 7  li.is  tici'ii  iiioitnce.l .  wit h 
I'l:;.  oiitpiii  .'iiiioimling  III  .''1.127.217 
from  :'.37,'.  i6  ions  of  oro  iiicli'd  mdi- 
lalmg  av.'iage  grad.'  of  ^.'13  1  |ii'i' 
loll  In  l"3i'.  oiitinii  was  $X'!2.7I3 
I'roin  'I'll.l'c''  'oris  wnli  aveiag.'  oi.' 
giade  of  $2. ''6  Jiei  loll  V..'  oneiailllg 
profit  111!  I ‘137 I  III  .1 1  ll■’d  Vi'.li.XSx.  .c- 


ALBANY  RIVER 


MINES  LIMITED 


<  Nc’  Prr.son.^1  Linbilitj.  j 

neveioprneiit  having:  definitely  estahlifheiH  .m 
ore  I'lodv  of  rominercirtl  intportanee  on  ilip  t7  ' 
ft.  level,  eiirrent  work  i.s  heing  direrled  lovvatrl  , 
opening  fonnace  in  the  downward  extension  on 
the  fdO  and  till  (t.  levels.  1  .motirauin"  res.tl!-- 
are  heing  met  with,  hoth  drift.s  advan.  in?  in  ore. 


Head  Office 
Haileybury,  Ont. 


Transfer  Agents 
Montreal  Trust  Co.,  Toronto. 


■(S.'i 


I'l: 


.1  .$! 


iigaiisi 

llolliiiger  afiv.'in. 
bring  I  111'  n'■"l"  '  ly  Olio  1' 
win. 'll  lia.s  In',  n  rep.-iirl  oi 
op. 'rilling  inolits  to  Mareli 


11.211  to 
|■Ol|l|l■l  loll 
It  of  nei 
31,  last 


The  niiile  is  .levelo|)ed  to  46i>  fi,  with 
iw.i  levels  o|iened  in  addition  to  open 
pit  mining  vvlinli  lias  been  siiiiplying 


lb.'  Imik  of  inillfeeil  winze  'q 

ciiirinll.v  being  slink  from  the  se, 
olid  li  vel  III  on.'li  two  additional  lev 
els  ill  6.''0  .illil  sill  fi  Tlieia.  Is  estim 
all'll  lo  I"'  a  ppro  V  I  Ilia  I  e! 1,700, lino 
toll.-  of  ore  above  Ihe  16o  ft  level. 

I'apiial.  3.0OII.III1II  sliiire.s  anllior;'. 
ed:  l.lkl.IOVi  i;ssiied. 


ONTARIO  Sudbury  Area 


Ritrl.y  Riisli  in  IlMMi 

M.nnv  of  the  earlv  I  'obiili  prospe.  -  | 
lora  were  in  ilie  fir.st  Lar.l.'f  Laki’ j 
rush  but  despite  iniieh  slaking  and 
lirospeel  ing  the  di.sceiv  cries  fjiiled  to 
stand  np  to  development.  In  To'ti 
:.iiil  tdo7  :i  riirli  of  eonslderable  pro 
poll  inns  vv.'is  underway  iind  e:irly 
f'lids  w.-re  mtide  on  Hie  Kerr-.Addi- 
son  and  Hiirris  .Maxwell  propt'rl les.  I  vvilb  nickel  ami  to  keep  in  toueli 
bi-l  development  did  not  show  i  be  I  vv  it  h  eiisi  omers  I  liev  in.T  inlii  in  off  lee  ■ 
I'xpeeled  reinrns.  While  gold  Wiis 
found  in  niiiny  plaet'.s  in  niiiirtz  vetn.s 
in  doloinil.'  in  the  early  nish,  it  wiu. 

"f'l  nniil  III36  vv  lion  the  Keri  -.Addi- 


International  Nickel 

.stnpply  ing  loii.gdily  Ini'  ,  of  the 
world  s  iiiekel  I  nl ei  ii.il  ioliii  1  .Viekel 
Co.  of  Caiiiid.i.  Ltd,  iteenll)  bail  its 
|)er-eintneni  position  it.'i'i'nliialed  by 
il  siiryey  sliovv  ing  lliiil  ils  stuck  is 
the  mnsi.  [topnlar  wiili  16  L.S.  invest 
meni  trusts.  Ineo  .servos  the  woild 


III.' 


son  property  wiis  altiiek.'.l  Hial 
full  possibilities  of  Ihe  dolomite  vrisj 
siispr.'led.  W. irking  from  adits  tii  . 
the  .side  of  a  hill  tind  testing  of  lliej 
old  workings  brongbi  dise()ver.y  of  | 
high  viilnes  til  the  Kerr.  In  Ihe  iiasi  | 
vear  a  new  f iv e-i  ompa rlinent  shtifr  ; 
has  been  sunk  lo  7iei  ft.  and  exlen- : 
sive  development  lariled  on  m  |)r,'- 
I>iirmg  the  mine  for  prodneiion  on 
iiti  initial  Inn-ton  basis.  i 

Dmega  has  gradnally  broncbl  its! 
mill  11(1  to  il  I'iipaeity  of  5o0  tons  tier 
day  and  iht'ie  are  prospeels  for  a 
higher  opeiailng  rtiie  Riiyeii  Rivet, 
under  ..'oiitrol  of  I’rotirletttr.v  Min.'*s. 
leaehed  )iro.lnel  Ion  In  Voy  ember  liisl  I  that  profit  is  deriyed  from  s,ile  of 
veiir  al  a  riite  of  50-Ions  daily  j  pidilnced  by  Inlernailoniil 

altboiigb  the  plant  is  enrvenlly  ban- j  ,i  tbree-yciir  s.ale  leeoid 

dlnig  beiwe.'n  61  and  7"  tons.  .A 


20il.:!!l7.non  ions, 
or  plitni.'i  in  Catnida,  I'niK'd  ^Maies,!  during  the 

I'inglitniL  Wale--.  Siotliiiid.  I'riinie. 

|{elgnini,  Ci'miiiny  .'iiid  .lapan 
I'iiinally  imiiosing  and  wtdesprt'.'id  i.s 
.Vicki'I's  bo. It'd  of  21  directois,  .i  list 
of  vvliicb  lOiiils  almost  as  tin  niter 
Itiilional  Who's  Who 

Setting  il  neyv  i.'eord  was  .Vlrkel'.s 
I!i3.  nel  profit  of  $50,2'J'-i,624  or$3  !‘>l 
[lei  eoinmon  share  iigainst  Ldltl's 
y:',6.S61.1‘26  OI  $2 'v!t  it  share  despite 
.';ov.'ie  drop  In  L.  .s  tu'iles  m  e.losiiu’ 
l:i37  motilhs  Cornmon  shine  earn¬ 
ings  iin.l  dividends  back  to  I!l2't  coni 
paie; 


I  K  1  iirfl  . 


I'tV  7 


I'l  I  i 


1  'I 

fZ  OI 
I  OI 

on  ' 

.1(1  14 


n .  y 

i  I  .Cl 


O’V  I 
(I  .li 


I'l  to 
n  hi 
I  (in 


ivinze  IS  now  being  snitk  from  the 
(till  lo  the  71n  ft.  level  lo  allow  devi'l- 
ninienl  of  two  new  levels 

Mini)  >ew  Deyelnpinenls 

Immi'diiil.'lv  east  of  Dinegii  ■""'IV.k'I., 

I'lrl  t  MIMIIt 


iTHDiRi.riri^: 

1 4 1 ;  1  Ml  P  T  *> 

Ihv* 

Nulv^I  70?  7imL’>4^  129. 85ft. '07 

(  0  1  l/iHD  2  H,Dn‘LF?2 


the  priipeity  of  I'oriiland  Cold  Min. 
w  het  e  sliiifi  sinking  to  linn  ft  o-  now 
bi  Mig  followed  liv  nudi'r;;i oninl  woi  k 
on  the  oil'  'one  pi  I'v  ioii.-ly  imlic.iled 
in  diiiinond  drilling  I'li.  niinis  tlolil 
.Mines,  easl  of  I 'em  la  ml .  is  ca  riy  iiig 
iiti  il  diiiinond  drilling,  ciini|iiiigii  and 
i  fsiilis  lo  dill.'  are  encoui  iigiiig  from 
a  SI  riicinral  siiiiidpoinl  Drilling 
ntnii'tvviiy  Is  dcsigni'd  lo  pi.  k  np  the 
vveslvviird  i  viiiision  of  ilic  new 
r.onlh  vein,  b.'lievcd  to  be  Ihe  eon 
tlDuali.m  of  ilic  Omega  body,  iis  well 
iis  the  niiiin  vein. 

f'lieslei  V  ill.'  Liiriler  Lake,  lb.'  only 
yeninre  to  sinvive  Ibo  nianv  v  ciin; 
of  iliiti  livilv.  resiinii'd  work  I'iii  ly 
Iasi  year  w  In  n  eviensivc  drilling 
Wiis  earrieil  on  indi.iiling  the  iiresen- 
ce  of  over  Lno".oon  i.ms  of  or.'  vvilli 
an  nncul  grade  of  $S.3ii  iin.l  .'ill 
gi'iide  ol  :*t1.t1.  Sliiifl  sinking  sliiti.'d 
in  Dei'enibi'i  iind  the  opt'iiing  lias 
111  (  ti  (oinpleled  to  33"  ft.  vvilb  two 
levels  now  being  worked.  I’elangio- 
Liirder  lociiled  norlli  of  Kerr-.Addi- 
M.n  and  (  liesierv  die  properties,  is 
(iirrviiig  on  a  in  "gi  tuntne  of  diamond 
(liiHlPg.  while  .\r,ion  iim.iher  |iro- 
pcrly  ad.joinin,:;  K.'i  r  ,\ddison  is  ills.. 


Ihs 

1  rlldrttiin 


V  L  I  •!  2 
2. 4  2  I .  i  i  / 
/  20  ‘>8ft 


107  .  Jft  I 


,S  10  /  L  I  oO.  M  » 

i.  1 1, 0.222  ' 

I  2S..S7  4  ' 

72  .(>  I  0  ; 
,Ui7  0  087; 

Despiii-  pii.v  ineni  of  $32.Sn".XSO  in 
dividi'iiiL  ami  v.iinlal  expendii  in  t's  | 
of  .'lo-..'  lo  .ts. "11(1, linn  Ml  iii:!7.  ai  Hi.'' 
end  of  the  year  1  n leriiii I ioiiii  1  Nick 
(  I  s  working  I'iipiliil  position  re.iched 
a  n.'w  peak  of  .x67. 1(17,723,  tigainst  ! 
.$63,6 1 11.113  I  at  ITlli  I'lid.  Cash  alone 


be  iivailiible  from  tins  pint  of  the 
operation  eaily  in  l!i;i!t  In  .nidi- 
lion  to  Sndbnrv  jijoperlies  linm  ir 
developing  in  I'lnland  anolbei  ininc 
from  vvbieli  iirodiiction  is  expected 
lo  reiit'li  l.'tOii.nnii  lbs.  nickel  iind 
Inn, non  eoppei  nionihly.  vvilb  oiilpiil 
to  start  ill  I'HO  After  extrtiel ion  ol 
1.k80,27S  Ions  of  (lie  in  I!i37,  )irov»>n 
ore  reserves  iii  IT!7  end  loliilled 
a  gain  of  'ill. non 
ye;ir  iind  3. 777, non 
Ions  over  figure:-:  first  reported  In 
l'!3n,  bin  line  lo  im'liisioii  of  lower 
grade  ort'S,  toiiil  le-eives  now  e.oii 
lam  6.7!;'!. mill  ions  ..f  coppi’r  nickel, 
eompiiri'.i  vvilb  6. ''27. nil"  tons  in  Hie 
resm  ves  at  December,  IIi2't 

Ineo  (iffieiiils  slie.ss  the  fact  that 
Canadiiin  nieltel  is  neither  essential 
In  war  nor  is  ti  essentially  a  w.ar 
miilenal  I  bey  ii.iint  out  that  onl.v 
■  10',  of  world  niekel  onipnl  is  tised 
:  fill'  mniiilions  mimiifaelnre,  and  lliiil 
,  ibiit  niiicb  Is  |l|■ollll('('d  outside  of 
j  ('iiiiiida.  I'lvei  smc'  the  Cleat  Wiir 
:  left  the  companv  in  a  ebaotie  r.m- 
i  dilion  Nickel  has  striven  lo  hnild  up 
^  a  linge.  varied  imliisl  ri.il  mat  ket  for 
:  Its  products  Olfieials  know  that 
i  imotlier  w:ir  miglit  well  iijln  tluil 
market. 

I  I 'a  pitii lizii  lion  :  $27  67!i.'""i  7'',  en 
,  niiilalive  pfd.  $|im  ami  .$1  par  i:-- 
,  sued;  ll.OOO.Onn  common  sliiiic,  iiii 
I  lliorized,  11,581.021  issued,  I 

i  Falconbridive  Nickel 

I  .Second  only  to  giant  lliiernal  ion.a  I 
.Nickel  III  prodiietion  .0  iliai  meial  is 
'  I'alconhi  idge  .N'u'kel  Mine.s  vv  bu  ll 
la, si  vein  sold  13,212,713.  Ib.s.  of  nii'k- 
cl  and  6,22!'. I  14  lbs  of  eoppei.  tlii:- 
yciir  Imiies  to  prodii.e  and  sell 
around  1  t.iinii.niiii  |i>s.  of  nickel. 
In  1't37  the  eoinpatiy  sei  !i  new  re- 
eord  for  U' <"ln'.'Iion,  138.6211  tons  as 
against  327.783  ton.-  in  I!i3ri.  tilsn  a  ^ 
new  re.'ord  foi  nieliii  sides,  86.07!!.- 
170  iigamsi  I'i36's  8l.;;6i;,71L  Des  ' 
pile  the  new  liigbs  inotii  dropped  to 


imionnted  to  $  IS.S7  I.:!!"!.  Kitriied  siii-|  t)  .(7|  I'l",  ((  | 

pins  al  l!i!I7  end  loialU'd  $7o.!i10.662 
'iigiiinsl  .81!i.Nli6, 1  t  I  III  I'C'.ti  close 
Capital  e.xiiondil  ure;:  In  d'38  wid  up 
proximaii'  8  I  l.m'n.nnn.  of  vvliicb  close 
to  .8 1  LOmi.min  will  be  spent  in  I'ini 
ada 

lino  (daws  or.'  fiimi  four  niiiies, 
roughly  till',  from  ib.'  l■'rood.  20'', 
from  Ihe  ('reigbion  vvilb  the  balance 
s|dil  belweeii  lb.'  Leviiek  and  Ciirson 
mines.  Leva.k  was  reopened  March. 

I!i3,7,  new  sliiifi  now  being  sunk  to 
2.nn0  fi.  vvid  In'  r.'iidy  vvilb  new  sur- 
I'iici'  ennipmi'til  to  liimdle  up  to  4. (tool  (n;2.7';6  coiniiii I'.'.l 
Ions  dilily  in  l!i:;!'.  Kiinipmeni  is  b.'  I  |,j|i(|,T.s  of  .$11o,‘i6i 


against  $  1.87:1. 6n7  n 
sliaie.  Reason  foi 
in  loial  opi'i.iiing  . 
deprc.'iiition  resei  v  e. 
from  seeiirili."  sale 
I‘I37  wet'.'  'miieried 
■Strike  al  the  Norway 


cents  a  shiire 
I  116  cents  a 
drop:  increase 
osls.  ini'ri'ii:-.ed 
drop  in  profit 
D|"'raiions  in 
by  il  6  vv.'ek 
refinery,  since 


settled  by  a  2  year  eoniraei  Due  lo 
mereased  idiinl  ciipaeiiy  l!i::7's  op¬ 
erating  cost  p.'r  Ion  (ed  to  $s  18 
fidin  $10.03  yeai'  previous  in  face  of 
strike  ironbl.'  iind  biglier  wiiges 
Cnrreni  assets  at  1’i:'.7  (-nd  vv.'ro  :$2.- , 
with  ciirreiii  Ihi- 
for  working  eiipi 


mg  insliid.'d  l.u  open  pit  mining  |;i|  of  .$2. 121.760  (umpared  wiib  $2, 
from  upper  poriion  of  the  rrood  anrl  '  n.-,7  :;7x 

i  x|ieii('d  l.no"  lops  of  ore  iliiilv  vyidl  ,Mo,ti(  nntiortiinl  pilvi-iciil  devilnj. 


-I 

New  Ore  Bin  and  Grinding  Unit 


From  1911  up  to  December  31,  1937,  Hollinger  CorixSolidated 
Gold  Mines  Limited  has  distributed  the  following  new  wealth: 


P;iid  in  Wages  .  .  , 

Paid  in  Supplies  .  ,  . 

Paid  in  Taxes  ,  ,  .  . 

F^aid  in  Dividends  .  . 

New  Wealth  Distrilnited 


v$02, 630,1.37.84 
;  37,864,141.03 

.  12,373.231.16 

88.242,40().(){) 
$231,300,910.03 


Hollingcr  employs  in  dll  its  operations  over  3,300  men. 

HOLLINGER  CONSOLIDATED 
GOLD  MINES  LIMITED 

Mine  and  Head  Office:  Timmins,  Ontario 
General  Office:  602  Royal  Bank  Building,  Toronto 


V 


TFIE  FINANCIAL  TIMES,  MONTREAL,  MAY  13,  193fc 


lorosfrd  in  Forurinp  a  property  with 
|iiissil)int iOF.  of  hoi'otiiins  a  prodneor 
of  soiiio  of  lilt'  liast'  inelalF.  it  waa 
Mail'd  al  111!'  annual  nuclin^:  Ian-  in 
Mavcit. 

I  apilal:  L'.aiKi.diia  auiliori/t'd , 

J,:; I li.iad'  issued. 


hipli  of  .f  iri,784,1T8,  as  eonipared  with 
81 1 .1? lit.STd  in  Ifl.’H.  Not  profit  was 
oiiujil  to  $2.71  per  share,  sliphtly 
inore  tlian  donhio  net  of  .it.;!:;  per  ton 
in  Ifuiti.  W  orking  eapital  at  tlie  end 
of  1'i:i7  stood  at  $d.l!S!i,22 1 .  apainst 
.i(i.t>^fi,7  Ifi  the  year  previous.  'I'wo 
dividends  totallins  $1  7.a  a  sliare 
were  paid  In  1037,  comiiared 
\iit!t  $1  per  share  paid  in  lao'i.  In¬ 
itial  dividend  of  50r  a  share  was  paid 
in  .Aupust.  10f;5.  lapital;  sliaies 
iiuth.  ",i>i'|i,000;  issued  2,77)7.a7;) 
si, ares. 


ereased  reserves.  l  apItal:  3  000,000 
shares,  $1  itar.  aiit liori’ed  and  i.'-sned. 


MANITOBA 


Wc  Maintain 


San  Antonio  Gold  Mines.  Ltd 


Manitoba  ’37  Mineral  Output 
Tops  All  Previous  High  Years 


San  .\nlonio  tiold  Mine.-',  [lionei'r 
Mluideiul  pa.\  tup  iniin  .11  .M.inilolia, 

'  iiavinp  distrilmted  a  total  o:' 

3S8  sini  e  dixideiids  u  ere  inaii^iit  at-  Shen'itt  Gordon  Mines.  Ltd, 
ed.  IS  sieitdil)  inipiovinp  al  di'plh 

tliioupli  de\ ('lopiuenl."  on  the  tour  .''lierril  I  (iordon  .Mines,  which  v 

h'Wer  le\els.  Tlie  inajoi  de\e!op.  foi  eed  to  suspend  opertt I  ions  in  .In 

nieni  ol  last  \ear  was  the  clisi  ovei'.N  citie  to  low  pi  iei  of  ropper.  w 

of  a  new  \ein.  known  as  .No.  3s.  on  ’  ehahililaled  in  lai'.ii  and  dininp  1 
the  !..■)0ll  and  l.lhaO-fl  lesi-ls  w  hei  e  first  .-iwt'ii  month.-'  of  last  yeai  w 
It  is  now  I'i'inp  opened  and  show.'^  |e.  1  paied  fot  lip  resiini  pi  ion  ol  p 
axerape  arade  of  around  .'11  per  ton  diielion  w  h:eh  eoinnieneeil  on  .\iip 
.No.  IP  x  ein,  tile  most  persistent  ore  '  iv  hen  hfilt'o  poxxer  ',xa.-  made  tixi 
Pi'inlueer  in  the  niiiie,  ha.-i  been  o)ien  :  hh'.  'ritis  eompanx  ,  whieh  holds 
ed  up  on  the  Sth,  'hh  and  inih  lexels.  exiensixe  eoppi't-vine  property 
xvhile  the  No  :'.a  vein  the  important  .''lierridoii.  Northern  Maiiiloha. 
diseoxery  of  ll'3i;.  h.is  lieeii  loeated  slimed  iirotlm  l  ion  at  ti  rale  of  1 .1 
op  ihe  8111  lex  el  and  tw  o  oi  e  .■^hools  Ions  dail.x  and  I'.'  Oetohi'f  the  pli 
opened  up.  rosiiixeote  reserx  cs  a  re  had  tieeii  hrouphl  tit'  to  l..">nn  tn 
al  iho  htphest  point  111  ilte  mine'.--  dail.x.  i’or  Ihe  fixe  months  11 
hislorx.  heinp  oxer  I  tunes  .is  niiieli  operation  in  ll':;7  the  eompan.x  Ire, 
as  the  estimated  ore  \x  hen  prodne-  ed  i;i.'i.i;''l  ton-  ot  ore  and  prodtp' 
lion  started  in  l'.i32  .\l  the  end  of  !'.'i;,t.7|y  ih,-;.  ot  eopper,  2.,i:'.l  o 

llidf.  reserves  were  isiimaied  al  polo  and  8".d72  o/s  of  silxer.  'I'oi 
2.‘>*;.,'ilil  Ions,  apainsi  IhT.s'!!'.  tons  a  iiieome  lakiiip  inx  eniories  of  men 
xeiir  previotis.  liroduc  ed  totalled  8'',, ,  whi 

I’rodiieiion  in  1:i:;7  totalled  $l.n32.-  ‘iedueiiiK  o|.eraiinp  •■-sis,  a 

.•'71  from  I1.-..ILS  tons  milled,  while  xx  rii  e-ol  fs.  left  ope.-, .t  im:  loss  .,t  $s 
net  profit  was  e,,iia!  to  lie  a  share.  'I  lu'  "-'i  > --'-i'  of  ele.-t  rol.x  ne  ee 

eonipared  with  l.-.e  a  share  in  1P:h,.  '''I'.  I'.o.h.  refitier.x  totalled  ,.m.,e 

'ioial  piiuiiiriinn  siiKi'  <>r  mili-  uliirh  <'nmp«no>-  \\um 

iiip  in  I'l:;.'  amounts  to  ?  i.'i  |i).-,i;ii  pound  in  1  he  .'i ' .  moiii  ns  ot  oiierai  1 
Some  102, lion  tons  of  ore  xx  ere  |iro-  II' iJ 

dtleed  from  the  San  .Xnloiiio  claim  rrodiieiion  is  eomiiip  from  I 
and  I  I. linn  from  the  Island  l■’laetion  x'.  esi  ort'hodx  xviin  li  is  hipher 
elaim  in  I'elT.  'I'liese  ixxo  1  laims  liaxe  eopper  eonlent.  allhotu:!i  tin'  e; 
heel!  the  souri'e  of  praeiieall.x  tlie  oiehodx  xxil'  proxide  an  unporiti 
entire  |irodiieijon  to  dale  and  eon-  souree  of  levenne  xxiih  litphei  |>r 
tain  tile  pri'sent  ore  nserxes.  Work-  fin  rule  and  xx  hen  an  oiiilei  ‘or  /\ 
inp  ea|iiial  at  ilm  end  ot  !'i;;7  totalled  eoneeiurale  is  developed.  I  his  01 
.'.M",ltl,  apaiiisi  six!.. •'.■■!  a  .xear  tindx  is  hipiier  in  /me  eoiueni  tli 

t'lex  ioiis.  The  eompan.x,  as  a  liedpe  the  xx  esi  orehod.x  .  \n  important  < 

apaftisi  inflation  of  any  i.x)ie.  is  tn  xelopmeiit  hist  year  w.is  tlie  diser 


fin  rlficient  statistir.fil  organj- 
7iition  which  will  he  glarl  tn 
supply  opinions  or  any  infor¬ 
mation  required  on  Canadian 
minins;  and  industrial  issues. 


Sherritt  Gordon  Reopening  and  Increased  Output  at  Hudson 
Bay  Mining  Contributing  Factors  —  Outlook 
Bright  for  Higher  Output 


DRAPER,  DOBIE  &  CO. 

- MlXintRS - 

THE  rOROMO  STOCK  EXCUASGE 
330  BAY  STREET  TORONTO 

Tclcpluiin’:  .MK'laidi'  9171 


Laguna  Gold  Mines,  Ltd 


PROVINCE  BOASTS  THREE  DIVIDEND  PAYERS 


Hr, I  rich 

ST.  CATHARINES.  ONT. 


ei'x  Ilf  three  offshiml  oietmdie.s.  une 
■ hraiiehliip  off  the  east  Dieinid.x  ami 
Ixvci  ciff  the  xvesl  iirehodx  (In'  reser- 
X  es  al  tlie  y  ’ar-end  inialled  ;J.7'i  •.nim 
'■I'  lolls  axetapilix;  P’.d.S' ,  eopiu'i'.  3.12', 
/me  and  ale  polil  and  silxer.  xxlnle 
there  is  alu.iieii  lops  of  Inxv  prtide 
!’■  axerapiiip  I.2ii',  eopper  and  lim  pold 
'*  and  silxer.  'I'he  iiexv  etisl  olfshool 
■*  oiehod.x  is  iileltlded  in  reserx  es  hut 
imiiffieietii  data  has  been  olitailied 
op  ilie  IXXO  west  shoot  -  |o  t>ase  eal- 
he  '  I  tilai  ions  on  resi'ixe.e  Woi  kinaeap- 
in  ila!  at  the  end  of  Ili:’.7  totalled  Sins.- 
isi  .  I  .iiptiiii.a  ,x  |:’,."i.7  17  a  .xi'ar  lu'ex  ions, 
ill  .  \'.  hile  eoppi'i'  is  sellma  arotmd  d'-e 
ee  Ml  potmd,'  It  IS  the  et  iieral  feeliim 
lie  that  the  price  will  he  lillx'd  this  xear 
■e-  wliieli  XX  ill  mil  iirally  hi  nefil  iheeoni- 
III  I  paii.x  tilloxxinu  a  urealei  marain  of 
e-  i  profit.  I'aiulal:  ij.oi'o.ooii  sh.ires  an- 
V- I  I  hori/ed  :  ■|.x7l.)32  shares  isueil. 


I’KXIKIi:  «lli:\T  M AKKIxTINt.S 

Wmmpep.  W'heHl  inarkeimp.  m 
the  I'ltiiiie  I’lovinees  for  the  lliiri.v 
■  xen  xvei  lis  I  rom  .\'ipi|sl  |sl.  Id:-;?  to 
Xpril  lull.  I'.iiiS  ,as  eomi'iiri.l  vvith  til*’ 
aime  pei'ioii  m  uixi;.:;?  xvere  as  fol- 
loxx.-..  fiaiif  -  xvithm  lirai-ki'is  lieinp 
Iho-e  for  37:  .Maiiilol'a  ;;.'..i;.'.  t  .a'' I 

(  I I‘J7,2Mm  .  .siaskatehexx  a n  2').  11 1.'' L’d 
I 1. '77.!i:.'.i )  ;  .Vll'i'i'lii  731. S.31  in.. 
.:'.'t.xlTl  hii. diets,  l'■or  the  t  hirl.x-.'l'  V"n 
XX'  "t\'  endeil  Aiiril  I  till  Itl3P  and  .Xped 
U'.th.  U':i7.  I  1  :’,.':aiii.  1.M  .nid  I  .'.L’.ldlT.i' t.'> 


God’s  Lake  Gold  Mines.  Ltd, 


tis.sots  at  the  ,x  ear-end  totalled  *2.7:1.-  ! 

asntnsi  .*’'8.222  a  xear  prex  ions,  j 
The  evtensixe  luoprain  of  depth  de- I 
xeloi.ment  xvill  !.*■  mer  out  of  .aile  of: 
shait's  alread.x  under  option.  1  ap- 

iUi':  3.1'ofi. .  share.s  ailth.  J.'iM.!::! 

shtu'es  iss'ied. 


fine  ,if  ihe  niosi  un|ioi!atU  dexel- 
'■ptneni.s  !asi  .xear  at  Goti's  Lake 
'lold  \lmrs.  .No’ihern  .Manuoha.  was 
'lie  sat  isfaeio:  .X  icsults  ohiamed 
■rom  xxork  on  the  fourth  lexe!  wt.-- 
■'''  'he  Stp  ke'-  (  ’■••.'k  fault  whieli  was 
:<'-ponsilde  for  raisin:;  u'ftide  of  ore, 
li'i'  ion.ac'"  hiiath  of  ore  ,n  the 
'a  ne  li.i,.  hi  I  a  i.p.med  on  this  lexe. 
ami  xvi!]i  oie  iioxv  tiein:;  o|iened  on  (lurnex  Gold  Mints,  fo'nie 
ilie  ..'Xfl  ::ii,i  !t,  Ik'Ioxv  iht'  w.x'lte  Iionim.oii  Gobi  .Mines 

foliiili.  Mu  dipih  possihi  i  :i  le-  id  'he  aiuu  ili'iiei  .'alilierrx  I’oria: 
p:  opei  ;  X  iiax  .■  heoti  "tea:  |x  mi.iieed.  .Noi'liirn  Maiiuol.a  MUe'eii 
i.e  _rade  o!  nexx  •ipetiei!'  la.-'t  .xi-ar  i.on  '.xuli  its  127  ion  mill  on 
XX  ;e-  l..:;l,i:  liian  .11  tiie  I'':;-,  oie  le  ■7.  i:;7,  Ihe'tox  a"xii-  Ml 

-e'xe  e,-ph  •I.servts  a'  Ii.s,  M,  7  x  iro  e  its  t.lih  straight 
do'x  1.  'e  'll.  tih  lexi  !  esiimaiid  at  pi  dijri-:.  1  m.  1  o  d  u  :  a  11 1 1  >  > 
t,-.2..i""  t.ir.s  axer.i::  n.:  ,3"  ene.  .1  with  the  e:  i-her,  111  II  ; 


IT  IS  npparc'ut  that  \vh(.;n  a  new  mine  starts  jiroduet ion.  Caiifida’s  income  and  that  ol  her  people  is 
that  much  treater. 

The  fact  is  sometimes  overlooked,  howe\er,  that  in  seeking;  out  that  mine,  in  flevelopinii  it,  anrl 
I'lriiif’in^  it  to  tlie  sia^e  of  protkietion.  wealth  is  also  distributed ;  Canada's  income  is  also  nusinentcd. 

To  find  a  mine  and  develo]')  it  takes  many,  many-  th.ousands  of  dollars.  This  money  is  infused  info 
C.'inada's  ecoiifimic  arteries  in  the  form  of  sui)plics.  wayes.  freis^ht.  ctt'. 

So  th;,it  a  mine,  before  and  after  production,  rt. jircsents  purchasing  power. 

Considrr  the  substantial  rontribution  of  one  ^roup  of  companies. 

Ventures  Limited  and  their  associated  companies  have  expended  in  Canada,  in  the  vr.qrr,  1^29  to 
the  cnormou':  -urn  of  ^1 1  .T.'U). }{.”)(). .3  1 . 

The  money  lifts  been  spent  in  exploration,  development,  mining  ojierations  and  the  purchase  of 
m.achincry  ant!  supiilics. 

Between  Ihih  and  lh.f4.  which  included  the  d.arkcst  fla.vs  ol  the  flc|)rcssion.  the  companies  spent 

To  this  must  be  added  expenditures  in  Ih.Li  of  sti,o(*L71l  and  in  hCfi  ol  s<).2 lo..'>2  1 . 

Activities  r,r  tlicsc  companies  comprise  fill  stap,cs  ol  mininp,  opcr.'itions  from  jirosiicd inf^  to  produc¬ 
tion.  But  'Aliilh.cr  in  the  search  for  new  mines  or  in  their  development  or  operation,  the  money  that  is 
iTix'iit  poes  to  create  jobs  for  Canadians  aiuf  to  add  to  the  net  tfital  wealth  of  the  nation. 


Gurney  Gold  Mines,  Ltd 


pv:  lull  m 

.■li'hmii'h  llixxet  eperatin-  en 
'  f!  ii.  <iff.-et  !  hi.  lie,  I , ne  n  ■■ 

I  Ip'  'nil!  i.-  Ill' mil  iiL  HI  i rii mi 

'•re  linily.  hax  Iiu;  mill  i 


STATEMENT  OF  EXPENDITURES 


More  complete  ii'T,ures  on  the  cxjm  luliturt s  ol  this  Rroup  of  comp;inirs  follow 


Gunnar  Gold  Mines,  l.td. 

Gtllimi'  GiiM  Mine.-  ihe  liiitii 
ri:x''ileml  inixiim  mine  in  Maiiiiuha 
ht.viii:;  iniiiiileil  iitixmenis  in  Iteiern- 
hrr,  !'i';i;  when  a  :!e  r| ' X' ideinl  was 
m  ifl.  Vmiih*!'  :',e  ilix  idenii  xxas  iiaiu 
‘■xt.  Max  2  m:;'.  and  disi  rilnii  i,ins 

■X  lent  nil  '  .1'  eaimims  permit. 

■  iff.e.il  |.•p"ll.  I’l'tului  I  hiii  siaiK-d 
II  7  m  ■  I.  ;  ei.  a  mi  'tl  t  hal  '  e.i ;  a 


i.ssiied 


l<t2't  to 
iui'lu'sivr 


TOTAI. 


Hudson  Bay  Mining  &  Smelting 


oinpanv 


Ihe  iipen  pii  miiiiim  eperatinn-'.  at 
tin-  ['Min  l••|lm  mine  i.f  flud.'-'fm  Flax 
Minim;  ,V-  .Smell  III'.'  i  ,,,,  -n  addlma 
the  Mil  ri  It  I  iha -Sa  .'kal  ehexva  II  hmdei, 
whteti  ha;  t.een  a  feat  me  of  tins  Jpi'd 
I'Mi.x,  1.-  aiadmilly  rieaiim;  its  eijd 
aiid  eiii  Hill  ly  ill!  di-i.  fdi'  milliiiL- 
'xill  t.e  dcff.  f'd  lidiii  tinderi/i  diiml. 
in  Li:;7  .ihdiit  SI',  df  the  fdani  me 
I  I  Ituirelllellls  eiiliid  fidlil  Ulldel  - 
■-.miiid  a.-  edinpaied  xxiih  >ii;' ,  m 
l!i:;ii  and  II',  in  i‘i::7.  Imiine  I'os 
it  is  (Xpeetefl  that  the  laiid  will  tie 
slit-'hily  incieased.  |,a'-i  xear  was 
the  Ik.-i  in  ihe  edm)ia  ri.v's  hisimx', 
xxiih  pi'ddiieiidn  df  uold.  silxer,  i  i.p- 
tier.  /iiie  and  eadmium  the  lii:;he:-i 
fdf  iiii.x  xciir  Id  flaie.  Output  df 
s(  leniiim  and  Kdliii  itim.  xvhii  h  ;;des 
Id  iipiike  lip  Ilie  7  metals  reeipxered 
ill  pidduelidti.  likew  ise  i-tidxved  pains 
ever  I!i:'.il.  Tlie  ediiipatiy  dpeiales  a 
eppiiecii  I  I  a  1  dl'  xxiih  eapatitx  ipf  1.7l'i| 
Tun  diiily,  eyamde  plant  fni-  locox'cry 
of  pdlii  III  the  /.ine  dust  precipitates, 
■/im- plant ,  cad  miiim  phi  lit  and  co])per 
smelter,  ore  reserxes  in  |li:j7  xxere 
mainiaiip'd  hdih  as  to  Idtiniipe  ami 
piiide.  I’dxvei  is  supplies  fiiim  the 
eempiinx  s  'iihsidiiii  y,  '  hurehill 
r.ixe!'  I  dxxer  i.hi.  xvhere  a  lilih  pen 
riiiiiiip  iimi  p)(  I'l.ipiii  h.|i  IS  Id  he 
iri:  liilled  and  reatly  id  dperale  ip 


VV'ut ui'C's  Lui,  ;  1  <1 

P'ali.'Oilhi  irlcT  N:('l:e!  ]\Tinfs  LiliuU'd 
Sherritl.  (ioi'-:mi  Mines  Liinitcd  .  . 

Sudbury  Bii  :ii  Minc  'x  Limit  ed  . 

Coninurum  M  ip  s  LiinitC'fl 
Bcfitti'.  G''ld  Ivliiics  Liinil',  d 
MatachcAV'in  C','HsoIi'!,'il ed  Mines  Lin::*' 
Cnnadiaii  M:  'miic  Ciold  Mines  LimiUti 


.i.lO.SPJ  8  ! 
t, 081, 781. 17 
20.7,  t8.i.f)8 
07. 170. 01 
1 ,27.1.721.10 
l,770,0.M..t7 
.787.28.1.00 
70,!, 00(1. 00 


S  2 . 78 1 ,8ti2 -Of) 
7,07,'’...1,'0.,!0 
0.017.72  1.  II 
1,. 102. 7  10.17 
.'i.778.8  10.70 
.!,‘t77 ,0  10. 27 
.51 8, (>0.7.70 
270, 108.00 


In  '  i::7  the  miini  .Xu  1  shaft  xvas 
deipi  ii' ,1  from  J."""  tl)  1.2.711  ft.  and 
r.x..  li,'-,'.  lexels  are  heiriu  pipened.  A 
lie'.',  \ii.  1;  xejn  hiis  been  ripened  fm.' 
d', .  r  2'"t  It.  <'ll  tin  l.i'ihi-fl  U  xel. 
'.'ie  xrip  'liis  alsd  been  ideated  iii 
ili  illma'  dll  the  77n-lt.  h'xel  shiixx  im; 
it  .-ddil  ;;raili'  dl  me.  The  .Nd.  :;  xr  iii 
xiiir  Idi-aied  by  drilling  nn  Ihi'  7 
iexeh'.  heixveen  7nn  iuid  I."""  ft  hist 
.xe.'ir,  and  since  ilir-n  H  has  hern  in- 
ierso  li'il  dll  III''  i  27m|i,  lexel.  'I'ht' 
Nd.  1,  ■>',  iind  7  xeins  m-e  in  he 

rpipcned  dll  the  loxver  mine  levels.  iJe- 
\  |■llppnlel)l  rif  .Ni).  2  xein  It  dm  snifnee 
Id  377  ft  h  vel  xvill  he  .'tatted  this 
'Umini't.  iiml  this  wmk  max  neees- 
:  iiaie  the  siiikiiu;  nf  it  sepaiiiii'  shaft 
Hidkeli  .mil  Ijlihfdkeil  mi'  is  esliiiliil- 
ei]  ill  77. "72  Ions  xvhile  at  least  an- 
mher  2". "hit  tuns  is  iiidieaied  In  xari- 
dil  piirls  df  the  mine  xx  here  rlev'') 
"Ptiienl  i.s  msnffii'ieni  idesiimaie  ihe 
'enti:''’e  and  crude.  .Net  enirenl 


80.810,7  1  4.00 


u,  Uie  money  tluit  been  spent  lins  been  e.'irned  IVom  mine  opr,r;it  ions.  In  turn,  it  li;is  gone  into  wages,  rail¬ 
ed  eleetrie  (lower,  and  lor  1  hi  ('Urelmse  of  eqilipiiK  tit  tmd  sii))])lu's. 

1.' beripine  esi  ablished.  the  c  xpi  nd  1 1  tu  1  grow'i.  bveiyorte  iti  C.-inada  g.-iins  xome  portion  oi  the  lieneht.  To 
end  '  r.'insix'irt  :,il  ion  fot  this  one  gri.>iio  ot  mines  elope  and  10  supply  ihe  penonal  need.x  of  tlie  imnifdi'dr 
"ht.-ihle  empli  ynicn!  is  supiilicd  to  m'.  n  eml  women  in  every  (viit  of  the  eonntry. 

.1!  mining  means  lo  Canada. 


In  the  nia: 
triad  freighi  a' 
As  the  111:1 
(xrovidc  siqip'- 
c miilo.vees,  pn 
That  is  wli. 


HEAD  OFFICES: 

SCING  STREET  WEST,  TOKiOHTG,  ONTARIO 
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QUEBEC 


Quebec  Made  New  Records 
In  Mineral  Output  In  1937 

Production  Valued  at  $65,089,194  Exceeding  the  Previous 
Year's  Peak  of  $49,755,986  by  31 '"r — New  Producers 
Added  and  6  Mines  Now  Pay  Dividends 

MAY  BE  NEW  RECORDS  ESTABLISHED  THIS  YEAR 


aye  giiulo  2' r  I'oiiper,  .02  nz.  gold.'  While  I0:]7  earnings  derlincd  lo 
.7.")  oz.  .silver  and  '.W,',  sulphur.  rents  a  share  from  2S  cents  in  l‘t:l 

To  finance  ciuistnictinn  of  new  due  mainl.v  to  inereti.'if'  of  .t:;!; I.'*'* t 
sulphur  plant  coiupttn.v's  capital  w  as  in  costs,  i.aiiiariue  atlded  to  oi  e  t  e 
increased  h.v  I.UUO.OOO  share  to  ,  serves,  inereased  earned  surplus  liv 
tiuO.Oittt  shares  .March.  l!t:!S.  .New  half  a  million  dollars,  to  .$1,471,101 
shares  were  then  offered  at  tin  cents  douhled  tiiill  capacit.v.  |•elirrMl  htilf 
per  .-h.ire  on  basis  of  one  new  share  million  dollars  t)f  bonds.  Doitbliii 
for  live  belli.  .Atithorized  rapilal.  of  mill  rate  to  l.ooo  tons  in  .Vovem 
t;. non, 000  shares  no  ptir.  issued,  5.-  her,  10117.  promises  to  give  substiin 
iitiO.ilSI.  tial  fillip  to  earnings  tis  in  riuattr 

- -  -  ended  Teh.  L’8.  I1t:i8.  I.timariuc  had 

Beattie  Gold  estimated  net  profit  of  lil.O  cents  a 

share  against  7.:i!t  cetits  in  i|uarle 
n.v  far  the  most  important  ilevel-  inimeditttelv  preceding.  ii.s  cent 
opment  at  IJeattie  Cold  .Mines  in  the  ,,(.|.i„d  year  ago.  Crade  of  oi  c 

past  ycai  has  been  the  swinging  into  jj.  iuhuIdo  around  $1l.iiti  pet  ton 
operation  of  its  new  giant  roasting  „(■  Kstimated  pso 

pltint,  the  hi rgest  of  its  kind  r>n  thr*  ti\e  ore  reserves  at  I'eb.  JS.  lOilS 
_ _  _ _  eontineni.  Result  of  this  plant  to  kTI.I*:;.',  tons  grading  $11.1: 

l^EW  production  i-ecords  were  ostablisliod  l>y  tlio  mines  of  .sh?pUd"m'‘ Taconm"  Wa^  .mlreni ■i.uori.'ns 

^  QuclfCC  in  IDoT,  The  total  value  of  the  products  of  the  slashing  of  marketing  costs  from  1 .1  re.serves  totalled  472. 17S  tons  grtid 
1  II  d.or.  ,,, ,  1  cents  lo  o  cents  a  ton  with  other  ex-  tii  ap 

mines  and  riuarncs  reached  Sho.ttSO.lft  1.  an  increase  of  nearly '  i.^n^es  incurred  through  operation  Wck-Hguhes  holds  7(o,  stock  in- 
ni  per  cent  as  compaied  witli  the  previinis  peak  of  .‘>19,75.5,086  '''c  roaster  making  a  net  drop  of  ,p,ost  in  Rainiique  along  with  $2.- 

attained  in  10;56.  'I'he  outstandinjr  development  during  the  year  i.’p  ' Idim^onT  rt.iwffecnd  Si?  of''$Vhm"i 

Mas  the  wide  controversy  lesultinj;  from  the  Inin^iinjr  down  liy  win  (ome  in  last  half  of  currmi  p^p,,  ipdeemed  at  par.  with  balance 
the  lejrishtture  of  the  now  famous  "Mill  5"  .cpiirinw  incorpora- ,  i^^pp^ing "pimfits  'wnrhe^r'!!??!  p,;,?  Nirignnaq.I?hvSnJs 

tion  o(  all  companies  active  in  the  province  .  \^■ith  assurance!  rate  of  si.ouo.ooo.  Operating  profit  |,p  ,,^|,|  hII  bonds  are  rc- 

from  fiuthoritiitive  .sources  that  no  discrimimition  w.is  intended  I*!'  'iicd. 

$Siio,(Mi0,  net  $ii.i0,0(io  or  la  cents  a  .Sinking  of  .No.  7  shaft  was  cotn- 
slmre  against  lii.n  cents  a  share  in  picted  in  l!ia7  to  luescnt  objective 
l'ir!7.  Interesting  is  the  following  ,,f  a  d  with  ultimate  ob.iective 
.■)  year  rccotd  of  how  Beattie  has  being  il.HOo  ft.  .No,  I  winze  now 
ment  of  new  properties  have  been  verv  dofinitciv  retarded  bv  •’'otsistentiy  cut  costs,  maintained  lead.v  to  start  down  from  i.2n(i  ft 

profits  in  the  face  of  lowering  grade  ipvel  will  .service  develoimicnt  from 

1.200  to  2,400  ft.  levels  with  eveep 
i9i)  laM  I'lt'i  I'lift  iov;  ijrm  of  1,800.  which  is  being  develop 
’>'(  *v  ns  *^4  4'i  ^^30  *.»  ”s  •'"oio  haulage  level  conncrl 

4  0’  3  HS  1  73  3  >  7  3.44  '^g  with  .No.  7  shaft.  I,amadue  .api- 

J  73  2!3i  2.32  2.1  3  2.10  tal  I’,, 000, 000  shares  no  par  all  is- 

t.27  1.3  7  l.4t  1.44  1.3  4  sued. 

I'omptiny  now  etnbarking  on  more  - ' 


and  tluit  appeal  could  lie  made  when  iustificjition  existed,  the 
troubfod  waters  now  appear  to  hjive  calmed  down  and  nothing- 
more  is  heard  of  it.  In  the  iiKantime.  pro,s))ecting  and  dcvelop- 
men(  of  new  properties  have  been  very  definitely  retarded  by 
an  unfavouriible  nuirkct  situation.  II  is  confidently  expected  in  ''figures  per  ton): 

(his  conneclion  th;it  late  summer  or  early  fall  will  see  a  return 
lo  moie  prosjtprous  conditions  in  the  development  of  the  pro- 
\  ince's  natural  resources.  ‘ 

III  ilic  mineral  figiiti's  reported  for  reach  the  production  sMage  in  UklS:  op  p/of 
1ft:i7  mclallics  .it  .$:!S.li.7j,l2tt  imltc.itc'  .shidcn-.Mal  iriii  is  ttow  tretiting  250 

att  increase  of  2li  per  ccni  as  com-  tons  daily.  ICast  .Mahirtic  is  to  erect  .-igmessive  ciimpaign  to  enlarge  ore 

pared  with  l'i:;il  production,  non-  a  .‘iiio  ion  mill,  next  summer,  l.apa  ppaurc  .\i  Dec.  :)1.  i;t;’>7.  ore  re- 

inci, allies  at  .$ 1 7.2 Hi. I :;o,  a  gain  of  '.pi  I'adillac  considers  the  r-rcction  of  a  ..;p,.vp,;  lotalled  I., ■>47. 120  lonsaveiag- 

pci  cent  and  building  m.'iicria!  min-  2.i0  ton  mill  :ind  l'an-< 'an.adian  is  al-  j,,.,  ]  against  4.227.040  tons  of 

crals  al  '50. 1 ,S7.!l2ii  up  ibl.il  per  cent  icad.v  (irodilcing  on  a  simill  scale.  i  i)-.  grade  at  10:!0  end 

ov.-r  I0:;t;  but.  as  the  Quebec  niini,-  N.,,,. Uelilllics  ITosperons  assets  a?  10:17  end 'were  $778,780  a 

ter  s  icporl  stales  is,  "still  far  I  rom 

I  lie  vearl.v  figuir  of  sixteen  million  non  inclal  cla.ss.  asbestos 

dollars  vv  nieh  obtains  in  average  nulling  nti.^  not  onl,'  recovered  its 
iiorm.'il  lime:,  of  industrial  and  trade  activity,  hut  has  h  id  a  ,veai  of 

’■ondil ioiis  ■■  unprecedented  prospeiil.v.  The  qiian- 


siihsidiary  formed,  share  for  share 


MeWatters  Gold  Mines 

McWalters  Gold  .Mines  met  with 
sharply  reduced  iirofits  in  1017  i1  8 
urreni  cents  a  share  against  0.2  eints  in 
lOilfti  mainl.v  due  to  a  dinp  in  pro¬ 
duction  from  $581,781  to  -842:1, 21ii 
Ibiring  the  year  total  of  24.4iit  ton- 

of  $12  .'ll. 

I  COSl.^ 


iigtiinsi  current  liahililies  of  $17.', 

S0,2;  at  .Match  1.  lOllS.  working  capi  .  . 

inl  $402,500.  During  1027  Quebec  was  milled  with  mi  lheads  . 

oH  eh. VO  fov  ebnvo  recoverv  of  $12.20.  lot: 


r  1  .  r  i  11  exchange  prohably  to  take  place  ear- 

tifv  of  ashes  os  fihre  sold  t  nd  ,  .  ..  .  ,  ... 

V  in  1020.  (  apt  al  zation  at  Ihor- 


ized.  5.000.000  shares  no  par;  i.ssued. 
4.792.648  shares. 

Canadian  Malartic  Gold  Mines 


amounted  to  $11.32  per  ton.  leavin 
net  pr<ifii  close  to  $1  a  ton,  W'oi  kin 
capital  increased  to  $250.6:40  from 
$212,286  in  1026  as  eiirreni  asset 
gained  to  $287,805  from  $272. OOn  and 
rurreni  liabilities  dropped  lu  $2k.2i.5 
from  $50,714. 

.Most  interesting  current  develnp- 
nevv  lind 


Ifise  III  llelallics  shipped  from  Quebec  mines  in  1027 

The  piodiiclion  of  iiieitillic  miner-  eonsiituies  an  all  time  record.  It 
■■i|  in  Wi'.sicrii  Quebec  lAhiiihi  and)  reaclied  410. 024  tons,  whereas  the, 
rcmtsciiniinguei  mines  is  the  prin-i  previous  petik  was  in  the  year  1020.' 

'  ipal  c.utsp  of  ihe  coniinned  pro-  vviih  206.0.'i5  tons.  Th”  iiver.ige  priie 

gics..  of  the  mincrtil  industry  in  Que-  of  asbestos  fibre,  of  all  grades  for  .Most  interesting  recent  development 

l.’cc.  In  fad.  gold  1521,012.0201  and  |  the  year  10:17  was  $25.28.  a  satisfac-  at  Canadian  Malartic  Gold  .Mines  is  ment  at  the  propert.v  i? 
coppci  I$I2,:17S.7:17>  tire  much  the  lory  return  considering  ih.al  the  results  of  diamond  drilling  on  the  on  the  7l2  ft.  level  which  so  far  has 
l.irgcsi  coni  rihiiiors  to  Quebec  lue-  iirice  fell  to  $21.72  in  1032.  These  7.70  ft.  level  which  has  found,  across  been  opened  IOO  fi,  grading  -^In  ovei 
itilltc  tiriidiii  I  ion.  iind  among  the  25  results  are  very  grai  if.ving.  part  ieu- ■  good  w  idths,  values  a  good  deal  width  of  15  ft.  Diamond  dulling 
minis  tirodiicing  such  metals,  there  larly  if  we  consider  that  the  Quebec  higher  than  mine  average.  Kiirther  has  Indicated  this  shear  extends  both 
t:ic  onlv  two  outside  of  this  area.’  asbestos  industry  is  entering  its  60th  work  on  these  occurrenees  is  going  east  and  west  and  downwaid.  Sehed- 
'loic  ihtiii  ivvo  million  tons  of  ore  yctir  of  production,  the  first  ship-  forward.  In  1037  company  had  net  "Ipd  to  go  into  opeiaiion  .11  inid- 
i';.oriii  loii.s  dtiilyi  were  liealed  dur-  ment  of  a.sbcstos  from  Theiford  profii  of  $108,661  equal  to  5>-4  rents  'lay  is  a  new  electric  hoist  whicb 
hi;;  the  .v  ca  1  b.v  .Noranda  .Mines.  Ltd..  .Mines  liaving  been  made  inl878.  from  per  sbare  against  2,8  rents  per  share  will  allow  oiiening  simiiltaneoiisiy  of 
the  piodiiel  of  which  lotalled  an  ap-  it  mine  which  is  still  prominent  and  in  1036.  In  1037  2:12.326  tons  milled  three  or  four  new  levels,  also  will 
pioxini.iic  value  of  Ifi  million  dol-|  in  full  iiroduetion.  with  production  of  $1,048,571  at  $4,51  enable  more  rapid  opening  of  the 

lilt  s  .Mdermac  Copper  Corp .  Waite-  Dividend  pa.ving  mines  in  1037  per  ton.  Opeiiilin.g  costs  totalled  ocw  find,  .McWatier's  hroketi  ore 
.\miilci  .Mines  iind  Coiirnor  .Mining,  numbered  six.  led  of  course  by  Nor-  $2.57  per  ton.  In  first  quarter  of  re.serves  total  2.1.024  tons  grading 
iniiciive  fill  some  .vear.s.  re.snmed  anda  and  followed  by  Siscoe.  Beal-  1038  co.sis  have  been  down  to  $2.20  unbroken  ore  amounts  to  8. 

pi odtirtion  Normei.il  Mining  Corp.  tie  Gold.  Sullivan,  Canadian  Malar-  per  ton  at  times  with  three  month  'nns  giading  $12  to  bring  total 

.ind  Rowell  Rou.vn  Gold  .Mines  tic  and  Sigma  are  the  two  newcom-  onipiii  of  $212, 14*3  of  which  approx-  lescrves  to  34,624  tons  with  a  con- 

|■l-.•|chcd  the  pioduciion  si.ige.  .\nd  ers  to  Ihe  list.  Total  dividends  ag-  imatel.v  $80.iifMi  w  ill  he  profit.  Policy  lent  <>f  $4'i.,.26(i.  or  appmxiinaielv 
i’lio.tig  other  mines  having  increased  gregaled  $8,051,527  in  1036.  $8.11 !.-  of  company  to  mill  ore  no  matter  nne  gear's  supply  at  10.27  s  null  rale 

ihci!-  mill  capacity  during  the  year.  000  1035,  85.544.408  and  1034.  $5,355.-  what  grade  so  long  .as  n  profii  can  '>f  little  below  itni  tons  daily.  C:,|,|. 

may  h,'  mentioned:  Beattie,  lo  1. 700.  505.  Total  dividends  paid  so  far  by  he  obtained  makes  for  eonsiderahle  'olc'-aiton;  aiiihori/ed.  2.ooi’,(i0n 


Ions;  l..am;iqtie.  lo  1 .000  tons:  Sig-  Quehe*  mlne.s  aggregate  $41,651,383.  finelnaiion  in  inodiici ion  figures, 
ma.  to  .52(1  tons;  Sitidacona.  lo  300  In  Ihe  first  2  months  of  1038  as-  .\ssnred  and  indicated  ore  reserves 

ii’its:  Canadian  .Malartic  to  700  tons;  i  hesros  produrtion  dropped  to  20.022  '  at  Dec.  31  compare  as  follows: 
.siscof.  to  600  tons;  Shawkey.  to  150  from  40.755  in  1037.  gold  jumped  to  ion,  Gt^dr 

Ions:  Thon’pson  Cadillac,  to  200  147.743  from  115.572  and  silver  to  .  hoo  oon  'v  ss 

tun’’.  Great  acliv  iiv  pievailed  in  the'  174.246  front  fiS.llO.  building  male-  v  ss 

C;ii|iHar-M:ilarlic  logion.  wbrre  it  is  rials  were  valued  al  $222,297  up  ip37  ..  .' .  (384,000  v  43 

cxiieeiotl  some^nevv  properties  will  from  ■$l!io.2S8  in  102..  j  Diop  last  year  mainly  due  to  in- 

- :  elusion  of  marginal  ore  block.s  on 

2.0(10.000  shares  $1  par  of  which  s”""'  o'^'hody.  Dividends 


sh;i  res 
stiares. 


liar;  issued,  1.8ho.5on 


Noranda  Mines 


Arntfield  Gold  Mines  1 

\\  nil  equipment  added  in  Intiei 
pan  of  1927  enabling  .\rntfield  ('.old 
Vline.s  lo  .step  ill)  produrtion  lo  250. 
iiuis  daily  from  ISO  tons  good  ini- 
provenienl  in  results  for  ctirrcnL 
veai  IS  looked  for  Company's  op- 
rations  have  longtime  been  limder- 


2.937,920  shares  arc  issued. 


Aldermac  Copper  Corp. 


Constant  (wpaiision  and  growth 
since  the  conimencenient  of  milling 
opcralioiis  in  l!'27  lias  been  ihestoiv 
of  Noi  .inda  .Mines.  .4  w  ilderness  some 
10  years  ago  this  pioperiy  has  grown 
,  ,  ,  into  a  floiirisbing  ciiy  ihai  plays  an 

are  paid  on.  interim  basts.  <  apt-  inipnirant  pan  in  the  eeonoinic  life 
talization:  4.000.000  shares  no  par  of  canjida  One  of  the  most  leniaiU- 


aiithnrized,  3.626.855  i.ssued. 


L«4  I  ned 


Cournor  Mining 

Willi  ilio  mill  now  handling  around 
190  tons  of  ote  daily  production  in 
the  month  of  .April  was  slightly  ovet 
$2(1.000.  Shareholders  at  the  annual 
meeting  held  recently  in  Monirral  r.i,H 
were  told  that  ore  grade  was  not 
holding  up  to  expectations 
The  comp.tny  is  operating  the  for¬ 
mer  Bussieres  Mine  in  Pascali.-’  liis- 
trict  of  Quebec.  Operating  costs 
have  been  reduced  below  (he  $5  a 
ton  level  hut  are  still  not  enough  ic 


Operating  at  l.ooo  tons  daily  and 
with  copper  price  at  current  10  cent 
mark,  .Mdermac  Copper  Corp.  was 
a  marginal  proposition  .As  a  by-pro- 
nl  by  low  grade  ore  and  need  to  ob-  ,,f  coppv'f  production  .Aldermac 

tain  low  costs.  Tho.se  factors  large-  i,;,y;  djiHy  oiiipui  of  50ii  tons  of  iron 
Iv  accounted  for  loss  of  $115.99^'  pyrites.  Intensive,  costly  tests  diir- 
rdiow  n  for  19:!7  compareil  with  I9::i,  f|,(,  p;,j;|  n,.,,  years  disclosed 

loss  of  81.k:;9.  .Average  193.  niillbead  .,jnlpbur  could  be  produced  by  a 

wa.s  .111  oz.  goUi  with  oiierating  pvneess  from  these  pyrite.s.  Rc- 

. lists  totalling  $5.62  per  ton  milled  ,,f  lesl.s  was  that  company  is  lo 

•igainsi  $1.91  in  1926.  $5.8.  in  19:15.  erect  a  plant  to  iirodtice  I'h)  tons  of 

of  laic,  grade  htis  shown  improve-  loilpliiir  daily  from  259  tons  of  py- 

menl  to  between  $t.. 50  and  85  per  riles,  will)  output  later  to  be,  doubled  a,’, '.V'^f 

lon  Vitb  m  use  an  the  pyrlto.-.  Big  market  ,,„p,„,^,,  f,,eili,ies,  however 

lal’lish  produelion  .iiniind  $. .0,(010  ,),p  sulphur  is  •  anada  s  spiawl- 

iiionilil.v.  The  eonipany  is  now  show-  pulp  ;ind  paper  industry  which 

iiig  :i  small  operating  profit.  int|iorls  its  needs  mainly  from 

.A.ssiireil  and  reasonably  assured  i|,e  I'niled  Slates,  only  sulphur  etir- 
ore  leseives  total  128.700  Ions  tiver-  lently  produced  in  t'anttda  being  a 
aging  ,112  oz  including  IS.-i.O  tons  small  anioiini  front  i  onsolidated 
broken  tinti  on  dtimi>s.  .As  al  Dec.  Smellers  in  Trail.  B.C.  With  coppet 
g|,  |9;:7,  ciitfcni  assets  totalled  8.50,-  .,1  m  cents,  oiiipiii  of  loo  ions  of 
fit  against  eiiircni  lia  bilil  ies  of  $5 1 .-  snipliiir,  .sale  of  250  tons  of  pyrites 
6.52.  Investments  include  .4l.2.iO  daily,  it  is  estini.tted  Aldermac  net 
.bares  of  ibe  .Arncociir  Gold  operating  profit  would  he  increased 

Mines  at  book  value  of  $166,781  j,,  A7'i|  7oo.  with  copper  al  II  cents. 

Notes  payable  to  Rennaqiie  Mining  fimiic  would  be  raised  to  $916,872 

I  di  p  total  8:111.(1(1(1  while  arrange-  Official  i  cpori  as  at  October  I. 
menis  have  been  made  lo  borrow  19:17.  on  ore  icscrves  slated  ore 
more  money  from  (be  same  source  above  sixth  level  was  82t.9ti0  tons 
if  .and  vv  lien  needed  to  carry  out  .a  jirolinble  ore  partiallv  developed  lie- 


Improved  mine 

should  help  to  alleviate  this  situa¬ 
tion,  Plans  ar<’  understood  to  be 
under  consideration  foi  an  extensive 
program  of  exploration  and  dovclop- 
nieiil  lo  soareli  for  favoralile  ore-  |  i<i27 
iiodv  to  place  the  operalion  on  a  fav- 
or.ablo  footing,  loin' 

The  (iimpany  has  aboiii  2.ii67.000  ,,, j, 
shares  oiii.standing 


able  records  of  this  Dominion's  min¬ 
ing  indiistr.v  is  the  enviable  poss<’s- 
sion  of  Noranda  Mines  w  hich  lias  in 
creased  its  profii  liv  seven  times  in 
ten  years.  Piaifit  ;ind  dividend  re 
cord  aciiially  is: 

lOi;  invn  l')3V  n34  lavt 

84  14  84  It  1.3  $2  10  82.  I  3 
3  V  3  00  on  >  on  i  vo 

1  '  3  .•  10  3  1  1 0)0  I  '1_>0  102  8 

I  oin^H  .  8  I  s  I  8  I  On  '1.71  8  1  0  |  80  n  3 

P.iiO  '  110  n  VO  I  ; V  073  sii 

I’snally  iigarded  a.-  a  coppet  piri- 
dneer  .Noranda  is  also  an  iinptirtajil 
gt'hl  propert.v.  foi  last  yeai  it  pro¬ 
duced  $9.S0P.0i>0  of  gold,  the  V ea  r 
before  $  1 2  t'OO.itttO,  Gold  pioduction 
pays  94'r  of  .Norauda's  copper  costs 
allowing  it  it'  piitiline  coppi’r  al 

ahoiii  840  a  pound  Produelion  fig¬ 
ures  compare  as  follows: 


Lamaque  Gold  Mines 

Ineorporaletl  in  192:1  tis  a  siibsirii- 
;ir.v  of  Teek-Hughes  Gobi  Mines,  l.a- 
maqiie  Gold  ha.s  since  pushed  its  way 
into  f'r.'ti  place  among  Quebec's 
straight  gold  producers  now 
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Wood-Cadillac 
Mines  Limited 


(NO  PERSONAL  LlABIIdTY) 


Atuhorized  (^al.:^ital  -  4,000,000  shares 


Officers  and  Directors: 


F.  CL1R70N  nORFLI  . 
Al'GUSTC  CHF.VAI  .II 
J.  A.  BFLANGFR 

A.  R.  CHIPMAN 

G.  S.  CURRIF 
\V.  A.  LANDRY 
F.  R.  TURNFR 


C.  B.  TURNER 
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largo  scale  $|(i0.mi0  rievelo))meni  tween  sixth  level  anti  shaft  hottoni  threaincs  to  overtake  the  parent 
luogram  .Atiiiiicid  is  ca  pita  li/eil  1.125  ft  level,  1.217.100  tons  .Aver  company,  Tcck.  in  point  of  earnings. 


I'M'.  . 

I'll! 

1134  , 

i‘)3V  . 

|t)3n 
1037 

After 

10  years  the  Ho' tic  property  of  .No¬ 
randa  can  icriamlv  look  fornarii  to 
I.  more  .vears  a'  iirc.-cn:  milling 
rate,  prolialily  many  more  Ore  ic- 
serves  are: 

1  ..II-  I  r.pp^l  Gold 


ilnlling  ill  s.imc  1  vv  o  oreiioilies  from  pij n  lia.-e  |  ,11  iinn 
sun  11  level  lo  I.Juii  ft.  Kemamdc;  sliai 
innate  mclilili'S  295. .5nn  mils  ile 
vel.ipi'il  in  No  :l  oreiioilv  vviili  .iver 
inieni  of  n|  0/  gold.  ::  s 
vei.  I'-,  coppei  and  1.5. .5', 

Operations  so  la:  liavc  In.cii 


NAYBOB 

GOLD  MINES  LIMITED 

(.\o  /Vi.mOGi/  /  u<ln/ifvi 


AUTHORIZED  CAPM  AI 


.5.500.000  SHARES 


$1.00  PAR  VALUE 


OFFICFR'^  .tnd  DIRFXTOR? 

FORT  J  NAVI  OR  . Rochester . PrrstJertt 

RK-.HAPF)  N  CL  ARKF  Rochester  ....  Vice  PresiJeiu 

HARVEY  ,J  FtADDLETON  ,  .  Rochestei  .  .  ;  .  Scc  Trctisurer 
JO.S  MONTGOMERY  ....  lorcsnto  Dirccttn 

(-lEO  E  BEGGS . Rochester  ;  :  ;  Director 

.lOE-IN  G  JONE.S . Rochester  Ptrectrr 

oFJFRMAN  ..F  EIPARO  ...  Rov  Hester  Director 

.\(itie  .Miin.t.i’er  R  \'  NFIELY 

Triiii.xfer  .Ageitrv 
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HEAD  OFFICE 
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SulphiH^ 


if. 


|Vr  foil 

.  i  fA  > 


r. iiiil.i  .mil  'tilt  com  eniiaics  to  Bni- 
isli  Mi'lal  t'oi|)  Proiluciioii  is  c\- 
pcclc.l  to  lie  jtici  (‘aseil  to  5nii  ii.ns 
ilai!'  'iv  .lime  l'':ls  Dciailcd  rc 

s. ilis  on  cosis,  etc.,  have  noi  vcl  been  age  mcial 
m.iilc,  iliongli  officials  sa.v  llie.v 
"c \  1 1  ciiicl V  goinl."  (Ire  reserve 
imi.iicil  ,il  ], lino. lino  Ion 
.5iai,.5nn  lulls  csimiaieil  a. 

ami  p.i'llv  lieveiopeil  m  No  I  .md  have  been  liclow  mine  gtaile 

.No  2  ni  eli.iilu’s  .low  II  to  sn.i  ft.  level  Mining  '  oi  pora  1  on  liolils  comrol 
vvilli  avci.ige  melal  cotllenls  of  n:t,  o|  .Normela!  vvinle  iliirmg  Iasi  ve.ir 
o  goiil.  '1 'I  o  s  silver.  2.5',  topper  imp.iriani  Mnglisli  nione.'  vv.'is  re-  liigh  graile  1 

ami  In.'n,  /me  riirtbei  1 ,5n.0i)n  loiis  porlcO  to  have  cntereil  ilie  coiiipaiiv  Plih  level  ai 

er  I :  ilia  ted  indic.'tleil  b\  .liamond  in  a  ile.il  vvlierebv  liie  g'-oiip  vvoiilil 


h.iri's  .11  s  I  511 
In  .iildiiioii  fill  ilici  option 
if'iX'l  lfMl  Mf-.Ht.'ifrfi.  ht.lr  iIimI 

Ik  if\Mii;nc  (Mill.  (  .-ip- 

I  ;i  I  i /;i  I  Ion  .  I  u,, 


/lIlc 

.if  which  al  a  loss  title  to  low  metal  iiriccs 
icvclope.l  and  fact  that  fit  si  slopes-  0)11  ned 


O’Bi-ien  Gold 


Kccelll  dev  clopmcii  I  -  .11  111,.  III,,;, 
riv  of  (i  lirieii  Gold  M  iie  w|,,  ii 
hall  sinking  vv  a  -  re.-.iniM’d  exp.i  .eil 
m  \.i  t  t  ei n  on  1  hr 
lepili  of  I, .-.It  r,.,-, 
('  oiitmiicd  on  |■'a■2^  -jr.) 


I  i.,ei'i/.iai 


is; 


, I  hove  'he  2.- 
.ie;  e  is  a  siili- 
'hls  l-nii-izon 
years  :.oilior- 


'Viticioii.  fluxing 

01  s  t.v  .id  on  Cl 

These  re.serves  ,i:-e 
'175  ft.  level,  althinigli 
slalilial  body  helnw 
w  hell  will  take  seve":i 
oiighiv  exploie. 

However,  the  Horne  properiv  js 
not  i!ie  only  string  'o  the  large  No¬ 
randa  l<^iw  for  It  holds  siiiistant :a I 
mieresi.s  in  several  miporiaat  pro¬ 
perties,  Its  holding  including:  .5l'-r 
in  t’amonr  I’orcuiiine  Mines,  62',  in 
'A'aite  Ainiiiet  Mines.  95' r  in  Hallnoi- 
Mines,  HiK,  Boneial  Mines.  S',  Kerr 
•Addison  Gold,  controlling  interest  in 
Norbeaii  .Alines,  70'‘r  m  Caniolian 
(  upper  Refineries  and  62''r  in  I'om- 
pania  Miners  l.n  India. 

.As  HI  Dec.  21.  1927.  .Noranda  had 
nirrent  assets  of  $1 1.882.019  against 
eiirrenl  liabilities  of  $.l.n77.iOti  1,, 
leave  working  eapital  of  $  1  I  .S04.'i  I  4, 
an  improvement  of  81.:il9,nl2  fiom 
19:16.  fash  anioiiuis  to  $1.827,:167, 
refinery  settlements  out siandin g  >x,- 
l:ll.096  and  marketable  seiu::i:es 
81. *1,58. 217  f  apitali/ation  :  auihoriz 
ed.  2, 250, POO  shares  no  par;  issued. 
2.229.772  shares, 

Normetal  Mining  Corp. 

t'ormerly  the  .Ahaiia  proiieriy  and 
after  lying  idle  for  several  years 
Normetal  Mining  forii.  had  5iio  ton 
mill  ereeted  with  ore  shipments 
s'arling  Sejiteini'cr  1'i:i7  I'urrcmlv 
treating  around  2.5o  ton  -  dailv  with 
eopper  enneeni  tales  going  to  .No 


RAVEN  RIVER 

GOLD  MINES,  LIM  TED 

77?  p  Srronfl  Mi  no  ti>  rnnir  into 
Proflurtion  in  thv  Lardvr  Lakr  Arm 


CAITI  VLIZATION 

Aiithori/-**d  -  2..8ff1).0OO  SViaros  •$(  par 

Iftpiipd  -  -  -  (.."iSfl.fi.V)  Sharps 
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'  oralinn  while  Matvh  output  was  up 

SEC  at  $ti0.r.82. 

I’foporly  consists  of  :’.0S  acres  in 
|■oulniel■  tfiwnship  tKijoinin,!:  (  ana- 
ell  isoil  I’ei Ton  Would  iiu  retise  its  ditin  Mjilaitic.  Sd't  aeres  in  Cadilltie 
in:i  hoi  i/.ed  eapiltil  to  t.ooO.in'"  shares  ad.itieent  to  L.ipa  Cadillae  and  !i00.- 
and  issue  J.Ouu.ui'o  shares  to  I’iisca- |  oou  shares  of  Kand  Malariie, 


itveragins  a.SS'V  coiiper.  .'i  o/  sihei 
and  ,u1!>  or.  mdd,  with  "iim.uuii  iims 
of  .'ini  ori'  ii\ ertiuitis  II  .'iL’',  /ine. 

Mclii!  prndlielion  lo  eiiil  of  veal 
loialled  $  I  Al'ler  all  cliarae.- 

and  \\iil('-ofr<  nel  loss  of  .*ii.es|  was 
shown.  ('iirrent  a  sel.-;  at  liei'.  Ill 
I'l:!;.  loialleil  .tli'l.-SlS  iiieliidin,;;  la'l 
■flu.dl'S,  shares  at  aiarhel  la!  : 

I'Ou  and  SJli.iilVi  m  sinelti  r  .-etili'. 
iiienis  oiitsi.ipiiina.  t'lirieiii  lialuli 
lies  total  .^r>M;i  Surplus  aiuoiiui. 

to  S::7:!,l||,  raoii.ili -alion  :  auilmri.' 
id.  iiuii.Miiii  slia  I  es  no  p,i  r.  a  II  is 

sued. 


Thompson  Cadillac  Mining 
Corporation 


Stadacona 

In  the  course  of  the  past  ,veai  an¬ 
other  reors;ini/,al ion  has  itiken  pltiee 
111  the  capital  of  Stadacona  IJou.i  n 
.Mines  laniiled.  Shaieholders  were 
jtiM'ii  one  new  shtire  for  iner.v  three 
Old  held  .and  richls  to  suhscrihe  for 
one  new  share  at  S|  lor  each  I  new 
shares  he'd.  This  reoi  i;ani,  ;il  ion 
loliowed  a  period  of  hii;h  oiieraiiiti; 
costs  and  tteneiall.v  iiiisai isfaci or.v 
lesuhs  I'uiierer  .C-  licid.  an  mdo- 
I'lTiiient  firm  of  lonsiiliinu  euitinecrs 
conducted  a  com prehensix  c  cx.iniin 
at  ion  of  the  propel  l.x  and  staled  in 
their  report  iluil  wiiti  more  selective 
miniui;  methods  costs  should  he  it- 
dui  I'd  to  .til  , 'ill  a  Ion  ai  the  current 
null  capaciiv  ol  pui  lon.s  ihiil.x  ()p- 
eiiiiinp  cosi.s  iircMouslv  a\cia;;ed 


rrom  Ociohet  .1.  P.'IT.  to  March  III  Powell  Rouyn  Gold  Mines 
lli:!i!.  the  mill  produced  Jiiop.liHT  in  .•shipments  of  ore  from  I’owell 
cold  lo  ireatin;;  -’a.a.'iT  tons  of  ore  Itou.'ii  tlold  .Mines  lo  the  .Noraiida 
I  he  csiim.iii'd  profit  after  all  prop  smelter  were  commenced  \u;;u.st. 

e;  l,\  charce.s  was  ?:;i'',01J  ini  liidinc  I'clT.  upon  roiupietiou  of  coiiliaet 

sldihL’I'i  for  exploration.  .\hout  whcieto  .Noranda  asiccd  lo  ire.u  up 

a.vT  per  rent  of  the  milifecd  diirmc.  to  .‘>00  tons  of  I’owell  ore  dail.x. 

ihe  period  came  from  dexelopmeni  Shipmenis  are  hem;;  worked  up  lo 
i'oi  the  .xear  ended  tfcioher  L’nd  last  ilial  fi;;ure.  .lohii  (  .  Woceis,  consull- 
ihere  wa.s  a  nel  production  of  11.-,  me  eneuicei ,  cslmiiiles  that  t’owell 
h.'di  and  a  net  profit  of  .S.'iTI'.t no .  Itoii.vu  c.m  earn  :hi  cent.'  a  .sfuire  on 
nro  reserxes  a'  iluil  lime  wore  esli-  a  .’100  ton  basis  hased  on  axeraee 

m.'ileil  at  I  1 1;,.'’. I tons  coniainmc  li.'..  pradc  of  .is;f  o.-.  Iiailx  oiitpui  of 
iiJI  ounces  of  cold  xaliied  at  .tiJ.I^TS.-  I.ooo  tons  is  antieip.iied  lix  oliici.ils 
T.f.'c  IJei  ent  imdei 'ground  ore  dexelop- 

lleparihne  ■  line  C.oltl  Mines  nienis  h.ixe  heen  eiicouiasin;;  with 
(I  llrien  siihsidiii  r.x .  it  was  recently  shaft  recenllx  completed  lo  S.'ih  ft 
staled  thill  crosscutlinc  and  driflin.i;  dcpih  and  driftinc  stinted  on  SOil  fi. 
’•esiilt.s  to  dale  on  the  four  levels  hori/on.  Ote  reserxe  cstini.ite  cox 
copfirin  siirfiice  s.i tup! i  11  •;  iiiul  diii-  erinc  ceniral  seeii.ui  of  rowell  xem 
niond  ilrillmc  indications  The  mam  .ir  area  under  immediate  develop 
o'-choilv  has  ’lecp  eros-cip  ,,n  I'iu  h  meiii  show  s  mdir  iiled  toiiu.me  to  ver- 
of  four  lexcls  down  to  .'am  ti  .'i  Thi  tic;il  delUh  of  7'"'  ft.  id  I  .JJT.O  |  .'i  lop.;. 
new  mill  noxv  under  c.uis' ruci  ion  is  or  six  .xeais  supply  at  .'lOu  tons 
evpecleil  'o  In'  m  producii.ui  .ihoiii  daily. 

the  CU.1  of  lime  at  an  iniihi!  capacity  |■manclaI  stalenicni  as  at  Nov  "a. 
of  :’e0  ton.',  d.iily.  I'eir  slioxved  I  Iirrent  a.sset.s  8l"l.:i.’'x 

O't’.rien  liiild  li.c-  :l.7'i".d'm  sh.irc.-  a;;am.'l  I'lirrcnl  lial'ilitics  of  .^ithahtd 
issiicfl  .1111  of  an  a'pho-i.cd  tapi'al  1  a  pi  la  I  i /..i  I  |on  :  1  ..ailo.iidp  shares  $1 

of  y  I'lde  non,  par.  1  .HilL’.T  fi  I  issued. 


i.Vt;  lU’isoiinI  l.ialnlity) 


Westwood  Cadil'ar 

Wedxxo.Hl  t'adllliic  Mine  haxe 
heen  seiiiuu  encouradin,;;  rcsuh  in 
diaitiond  diilliiia  on  ihc  ..v'lU  looi  lex - 
el  of  its  ptopertx  i.unprisini:  s  •■hiiiii' 
iitiiuircd  :n  I'ep,  from  I'  l.eaiy  Mal- 
t  iirtic  It  w  ii;,  tcporicii  llial  a  cro. 
c'lt  from  the  1  w  o  compa  1  t  uo  n(  .-haft 
rexi'iiled  a  miiu'iali/cd  she.ir  7’ 1  feet 
XX  ale  shoxxiii!;  some  xisihle  i.old 

Sliafi  siiikmi;  xxa--  resumed  early 
Ihis  ycai  .md  a  depth  of  17"  feel 
reachi'd  at  the  hcditinma  of  March 
xxilh  an  ohiectixe  .if  _'L’o  ^eci. 

The  compin'  h.is  an  .mlliori'i'd 
eapiial  of  .':,.'."d.imo  .--li.ii'cs  of  .$1  par 


DIRECTORS  AND  OFFICERS: 

WILLIAM  H  MINER-Pres.dent 
L-iF.OFPREV  F.  RAC.INE — Sccretary-Trc 
GORDON  C.  SEYBOl.D 
WILLIAM  M.  McIntyre 


.•^ince  rea  rt  antement  of  the  (  iiiulpl 
slim  lure  results  arc  imderstood  to 
hax  heen  o|  a  more  sa  I  isfiicloi  y  na 
mil.  This  has  hccli  indu'.iied  hy  the 
t.o  I  ihai  production  m  tlie  first 
i|.i..rier  of  II':;, X  amounted  to  Jltik.- 
7:':  cotniiarcd  xxith  sldd'it.'i  in  thi' 
(  on  cspi'iid mi:  period  of  l:';;7.  In 
\pril  tills  vciir  output  xvas  ;ii  a  nexv 
ii'iih  of  S'il.O.'i*. 

.\t  the  heEinuini;  of  this  xeat  the 
I  s'  iii.ite  of  oie  reserxes  hct'xeen  the 
l-'i"  and  fii"'  foot  lex  els  xx  :is  l.'it.dO'l 
tolls  'aim'd  at  i:.'i.::i  a  ton  inclmliuc 
htoken,  dex  eloped,  partly  dcxch'ped 
and  ore  m  surfiue'  dump  .Vl  that 
time  the  manaseiiictii  stated  that  the 
•  '(impaD.'  s  itideh'edticss  npproximat 
,.d  .>  iiiii.iiiiii  iiciiidmi:  hahaiu  e  oxvini; 
on  ihc  til'll  to  he  p.iiri  off  iiy  the  new 
tiiiiim  iiii:  rotiil  iprodiiettoti  of  the 

mine  to  hecenihei  IT:7  whs  worth 
' 'ij.'i.x.ax  accoidm;;  U'  the  Quehec  de 
pi, rimetit  of  mine.s  1 

The  conipiiny  nxxiis  .iuu  aeres  in 
Konyii  it'w  nship.  J  miles  south  ot  | 
Noiiinda  and  .also  hold-  1  .iliiii.inm 
sha’es  .>f  Red  (’.old  Minmi;  ''H  l.ltl 
.'si iidiif  onii  now  has  oiiistatuimt;  ■ 
1 .7:;‘.m.''  -hares  of  >1  par  xiiliie  j 


ROBERT  C.  BRYDEN,  C, 


nqinc'’!- 


Eldorado  Is  Important 

Development  N.  W.  Area 


HEAD  OFFICE: 

388  St.  James  Street  West 
Montreal 


h.'ldorado  (fold  Mine.s  lad.  own'  ,i 
I  pitrlihleluh'-silx  er  property  at  (Ite.-ii 
[  Real  hake  N  M  I  anil  .‘..M"h"i"i 
i|sliiire.s  of  171  Ron.m/..!  'I'liinh  '.  "i  p 
xxliieh  ow  n.s  a  silxet  properix  m  Hie 
I  same  itreii  tue  le-erxesal  the  h.lihi 
I  ado  property  wiue  ,  si  imiiii'il  to 
haxe  an  a  (iproxim.ile  sro;-.  value  ot 
x.> '1  (1; -tSL’  ill  I'ei  eiiit'er  :>!.  I''  :7.  iiiid 
hiixe  sini  e  been  extended  I'urin^ 
lp:’.7  tile  null  xxiis  inereii.-ed  lo  1"" 
Ions  (liitly  capaciTx  iind  ri  i-ox  erie;- 
XX  ere  im  rensed  trom  laic,  iit  the  he 
liinnini;  of  lh:;7  to  7.'>'',  m  I'ecem 
hei  TriUlsporl.illon  fiOillties  were 
•  'Xfended  iind  llm  xx  holly  ow  neil 
.Northern  I  t  ii nsptiri ill  ion  1 'o  .  oper- 
iiiini;  ho. IIS  on  the  .Macken.'ie  Rixer. 
idioxx  ed  a  [irofii  of  oxer  f.1  iiu.iiilo  he 
fore  depree.iiiioii.  The  refinery  at 
(  I’ort  Hope,  (1111..  xxiis  reliiiili  duritl;; 

'  the  latter  pan  of  I'c;7  and  xxiih  the 
>  oinplei  ion  of  the  uranium  huildms 
in  the  ne.ir  fuuir,>  will  he  aide 
lo  lu  odilec  a pprox  iiiiaiely  '1  .aiam- 
I  mes  I  if  rad  iiiiii  moui  h  ly . 

Itiirine  h' 77.  KIdoiado  produced 
7’:|.77  sratumes  of  radium.  .’n.x.'.7  Ihs, 
of  uriinmm  and  |:;.'..IIJ  or.  silxt'r 
;  Cross  ineoine  from  tofmery  .salesj 
i  xx  iis  .■577  1. 1  11  as  compared  with 
h'l  III  Ih:hi  alihou::li  liillc  silxei'  xxas 
sold  m  Ih;;7.  17.1  in  III  i;.-  do  mu  as 

y  el  refh'el  tlie  expansion  and  dexel- 
'ipnient  work  lonipleied  ,m  and 

'  hi:'.7  and  m-i  proiii  11  l:'  '.7  wa.< 
l  eiiis  pi'i  .diare  on  ihe  :  7i'.ii,.'.*:ii 
sliaies  oui.-iati.iina  al  the  ..ml  of 
IP 77  as  eotiilMled  with  I  7  leiii.-  pet 
shale  in  I’roduciioii  of  radiimi 

in  h'i’.x  IS  eiaiiiiatcd  ai  7"  -itaiimo,. 


.‘'hawkey  Gold  Mining 

riled  dexi  lopment  and  opera 
.  .im-mi'  .ipei'iii in;;  lo.-.a'-  .ii 
We.slen  i;ohl  M.liin;;  1  e  iii.ole  lar 

ache  11. IX  :  -..hi  woik  e-senlial  with  rc.-ult 
\-h.',  lo,-  ih.i!  Ill  I'l  •  ciiihcr.  1!'::7.  c.ipiiu!  was 
•i.  ■m-.,i-eil  h'  1."""."""  sh.in's  'I  par 

ork  h.is  111  1  iiiii  line  .-h  i|e.'.  Ill  order  to  f:n 

filial  I,'-  am-  .1  p:oi.r.iiii  of  ex  paii.-i.ui  now  n 
fe.'i  lonn  hiiiil  .III. I  1  .|ui.t;iie  a  loan  \l  K  lUi- 
inclie.s  tei.i'x  h. mill  us  a.imiul  t''!'  unis 
1  I'll  dah'  ':i  lUolUllly  prodmiiop  lie 
i.iim-'  up  iwccii  :  I  :;ii.'i.'i.'  .md  -llii.i'ii.i  rrom 
liir.l  xeil.  I  omim  iieeiiii'iil  p:  I'd'iet 'I'P  hel' 

most  1111  .  1"'.  ip;..  iati  I  I'':!'.  I.'la'  of 
ieiifih  of  7'|,'>  loll-  ..f  ..1  were  iiu'led  hy  S'la'v- 
td  -17.',"  kex  fo-  .III  o  i'pi.  .1!  'ilill  ll':’  hoi  IS 
moll'll-  pci  10.;  heh  IPllrl.  to  \||7 

.i:;7.  M.  1  'o--  he'll,  e  ih'pi  e,  ial  on 
led  .$.1.  .1.'  r.  ilaiice  shrel  at 
I  I',;,  .h'.iw.'d  cash  P’.l. 

on  si;;  i""  .md  r.iores  o' 

.\ii'oun(.-  p.'x.iMe  wi'C  ?'.7,- 

nui.-iaudin :  •  -  lo.tli  of  >1 
'oni  h’.iy  T.  t>i"k-  p.'.vi'.hle  'lu,- 

wiih  all  .\ineruau  icin  monthly  ill  7'r  ’liie-est.  or  irina! 

m.iiic,'  the  fiiiu'e  :i,-,iipiyc.  (if  m-w  . . 

•  ■  pio|icil'  to  ihe  >li,iic-  total  of  7.',e,iiiiii  haie  heen  'in¬ 
to  In  mi  the  niitie  di’l-writlen  .it  7"  e.xpts  per  sh.ire  l);i- 

■.I'li  iiIm'  itanted  on  ’.■ai.iciu  shares 
a'  ".It  cents  payaide  ’.c  .hiys  aftei 

colli plctioti  of  1.1, Clio  ft.  ,if  duiii'.'n.l 

di  ihuii  If  till 

f.lithet  np".>n 
Clip  .-h;iie.-  at 


Obalski  Minim 

iPhalt  111  Minim;  'or 


Mitw  and  Mill 

KEWAGAMA,  P,Q 


ELIZABETH 

GOLD  MINING 
COMPANY  LIMITED 


UtlK 


Suit**  7(17,  K^nt  niiilHinff, 


“Ihe  iiioriii:e  as'ii.x  cixe'  wifli  hetler  Ilian  #1'^  oxer  aier8ir*> 

nitllh  Ilf  eielil  feel:”  _  I,  >.  Tliniiipsoii,  M.L.:  Oet„  Ift:!.',. 

II  /.'.///  rni;  I  f  i.i  h-i.rorir 


|!1lo  p 


Payore  Gold  Mines 

new  p:  odiici  I  for  1 ) 
1  w  ,h  ic  I’. IX  ic  I  I  ;i);d 


exe 


nioiu  h 


Canadian  Ingersoll-Rand  Serves  Canada's 

Mines  At  All 


pi..;.  I'iixot,.  na  ■;  ,nioimi,.;ei!  the 
downwar'l  cxiension  of  ihc  7"H  o,e. 
hndy  on  the  :;7.N  'i.  iexci  oxe:  a  width 
of  s  ft.  DfficiiiJIy  sriiifd  tlirrc  are 
iri.iii'ii  tons  of  ore  on  siirfiuc  >t'uiip 
which  can  hi  miilfd  profi'iiidy 

Te’.'in.-.  o'  option  o,  fin.ince  p.-ixnte 
Tiet:n:  a-e,i  Noxeinl.e.',  I'i:;7.  ini  luded 
7c.i  riiiii  -  hares  at  1  ."i  .  enl-  up  to  I'ch- 
•  i.-i-..  liii1_icic  stui-c.s  at  I7'j  c'lU- 
to;  '.I.i-cii  and  .\p:‘il.  I'cl.occ  shates 
.11  ■  ■  nn's  fot-  \iiiy  .and  .IiinC'  wuli 

t,  '  ;.I  '.'o.  I'  .'iC.  >0  far  all  op- 

;  ..II  ha."  hr.  n  'I’l  '  riixore's  iui- 
'f  ;  .  cd  '  i, -  7  . .  -hiifc  . 


Thompson  Cadillac 

Thomp.son  I  adillac  (u'hl  \lme.-  op- 
erait  -  a  lold  loodii,  im  p'otcri'. 
adiaernt  ui  the  M  I',' icii  iitiiie  m  '  a 
dillio-  township,  not  ihwe.-tcrii  Que- 
hcc  In  the  fit.-t  uuiirier  of  1'':'.' 
lifodilciton  xvas  xiiiued  at  :'ti.77'  re- 
loxeied  from  17  it,:;  tons  of  oic 
II'  1 1  led 

ho'  liie  !1  months  ended  Inly 
]  '.:7.  rexenu*.  was  >i7."i.71P  ami  afiei 
mil  ketm:  ,\p,’U.cs  rif  •-I'.c.'iii  ihcfc 
wa  a  nel  rexetjiie  of  '17'i. iolal 
ni'i  'ic-s  ii'te’  oili'.i  c  \  pe  lid  It  u  1  e  -  xxiis 
;'c,7al  \l  ihai  nine  eiiri' lit  a.-seis 
I,  lalh'ii  t'lh''!.'.  ami  curnui  liahilines 


LOGRAPMIC.ALL.')’.  A.\'D  0,\  1 1  ir 

V_X  I' LOW  .‘^l  ll:,l  ,I.  I  OO,  Canadian  Inert  - 
soil  Rand  mac  hinrs  serve  the  Canarlian  mmins; 
industry  in  ,tI1  its  iniijetf  fi.inrlions. 


1  lirre  of  »hr  inos'l  import.-^ nt  arr  illijsirated : 

The  .\ir  C  oinpressor.  vx  hi<  h  suprilirs  l.he 
inine  s  lile  Mood;  Ihe  Rork  nnll.  xvlucli  tin 
e.irths  the  ore;  and  The  Mine  Moist,  xvlyi,  h 
handles  everything  going  into  anri  roniing  out 
of  the  underground  workings. 


ron 


.Siscoe  Gold  Mines 

.Si-Ii.r.  i;,,;f|  ,\|,n>  •  I.iiniierl  c.  Ilie 
P  om  1'!'  (codme.  of  thill  prci  ioii.'' 
'dial  111  the  piox'ince  of  Queliec 
h’l.u  Ihc  hc'iiiin  ti-'of  ;p7.7  to  iIk 
'11(1  of  -ypril  l'i:;>  the  nvm  has  pro- 
dm  eil  a  loial  of  071:.  1 1  p.  Mill 

opcranoiis  licmn  at  'lie  ran  of  1"" 
:ou.'  a  dux  and  ha.-  Ic'di  iriotiiailx 
ilc  |iii.-cd  mini  :I  ■•ill  lied  .'.iiC-tjici 
'oil-  ill  ih('  i  nd  oi  i‘. 

.-^Iiiir,  ciiitiim.-  'll  1''77  aiiiotiliicd 
lo  7'  'ciid  11  sliiii*  wli.,n  coiiipin'' 

"  :ih  71  '  f  III-  in  ...  In  ilo  iirsi 
.|iii.ri,.|  of  I'c:'  the  null  iKiiii,! 

.. !.'.  oiii  -  of  of<  mid  pi  oiim  cd  t  - 
t ill  liohl.  Ill  ilu'  .-iinie  uiiif  ',:  o' 
''.;7  the  mill  1  ri  .p I ‘  'I  1  i.m 

w 1  ll  v.,',:d  ;lld  eali  e:.rii;m.-  .-u),- 


f^ther  (  aiiiidian  Ingersoll-Rand  units  intersert 
llie  How  sheet  iit  many  I'oinis:  I’unips  to  kepp 
Ih  e  mine  dry  and  for  hrindling  solufions; 
rneumatic  Tools  for  maintenance  and  repair: 
Turho  Blowers  for  roncenlral-or,  mill  and 
smeller,  efr .  .May  we  consult  with  voii  nn 
your  mining  equipment  requirements. 


ppoiiited  coii-iilim 


ili.ox 


■oiiliiii:  lo  It 
ii  loial  of  :: 
l,eeii  issued 
.III. I  of  the 
■m  111  I  lie 
•  -  lire  under 


pi  ion 


Wood  Cadillac 


mioi'ii 


Co. 

Lii^iled 


sum-  xxiiii  the  ciiiriil  '.-com iiari - 

UP  III  .-Ililil  UO"  11  lo  iliiolil  711CC  ti'ct 

■  111  I  lr\(.i-  esl  a  id  isiu  (i.  'I'lie  ,  1  uu - 

I'iinx  ha-  tiuuicTou-  xciiis  under  m 
i.oiumm.  imiu'liiri  iiiain  .-ti-ioc 
xciii  and  'K'  /one 

.Si. cue  m:'ialed  (lixclcmi-  ,11  xlarili 
cud  -itic'  tiicii  liii^  paid  :i  loiai 
I.C''  1  eiil,  a  ti.ir,.  ol  capii.al  lock 
"m  ,,.  .Ill  auihori/.<.il  lapiuil  of  .'i.cici.. 
cii  .hai,  ■  llicn  ail'  iioxx  oul.-iaiid- 


A  tiQiid office  -Montreal  Qlte,. - 6t/orfer-,bHiiRBRooKJi.  Ot  i:. 

.  eimJFT-5HERino<w^-MovTn.EAj.-  rmnMn-tmiOAW  i.AKi-iiMMn6-ix'iNtfiprr.-Nixs(is-x\'«Ti(ivv.R 


pfnnU'  If  Il  f'S  (.11111 


In  I P77  'iia  '  I  SI  ll  k  i  ri 

.md  coniple'ed  lo  .■,7., 
x.'iir  III  Imie.  IP.;", 
’had  ,■'1.1.'..  1 7.',  in  la.  li 
I.tlir-r  ii;-sefs  nstamst 
>  I  •7.87". 

Tfir  cnmpauy  now 
dime-  oipsiand'm  '' 1 
or,/ed  ciipual  of  l.i"'".' 


FAST 

MINING  SERVICE 


osi-i  Waite  Amulet  Mines 

’'^‘'1  \fter  ;-*.xerii.  iiioiiili'-'  prepai 
I  product  loii  of  coppf.r-/!iic  ore 
j  •■I-"  orehodx  fi'iiii  111'-  .\mulel 
j  non  of  Wade  .\iiiulel  Mines  i;' 
rrocr'-s-  of  a  xery  .-iihsia lit la  1  na-  .  ilerxvax  in  .Inly,  1P".7.  wiili  in 
lure  has  marked  operaiioiis  of  Sladeii  j  late  of  Ki.il'ln  loii-  monthly 
Maliirn,  Mines  l.ul  diuint  the  pa.st  |  Ic-int  reiielied.  To  emi  "f  ycai 
'em.  The  mill  is  now  handlmi;  up  1  iremed  17.78a  tons  of  "i'"  ii'n'i' 
III  'i  ions  dail'  iiiid  ilu.-  rale  will'  1  7:;'y  co|iper.  11.81',  /.ilic,  i; 
fie  im  rca.sed  lo  ,,,",ii  ions  this  y  em .  1  silvi'i  .  and  o/.  sold.  '>t 

\iidrew  Will/,  c.insilllms  eiismcer  I  .ei'e-  m  Hus  sccHou  c-nuial 
•  ".lue-scs  the  hope  Hiiii  wiHun  7  t.",::,'t'i  urns  o'e  incia'iius 

'car.  cxpim.-ioii  to  7""i'i  tons  will  hr-  (upper.  |p.7t',  /ilic,  7..'i 
,  (Hue  an  iicniality.  Axp'iace  si'ade  and  .":'.P  oz.  'sold  pci  Uiu  I’l 
of  ore  (  uiieiiily  liems  handled  inns  tion  of  liish  'srade  -luelniui 
around  a  loii.  Die  reserxes  xviib-  -.lartcd  from  Hie  Wiiiie  scciioii 
oui  Hie  ea.-i  orehodx  haxe  tieen  in  .\usiisi.  I‘i:;7,  wiHi  lolal  of 
e.-i  ino'iK  (1  id  7.'."."n"  Ion..  ton-  iixerasuis  h'.  18',  cop]ici 

Ihe  mill  w  lie  ll  nil  nod  oxei  fir.  i  oz.  sohl  and  .1"  'iz.  silxer  -liini 
on  Imie  IHi  prodm  ed  y;(P,i;i1|  m  end  of  xem  .  Die  re  ci'vc  lie 
i  (  tiruHr,'  I  hr  fir~i  full  mouth  of  op  nniaied  ai  l.•1,.l:■;l'.  . .  coppe 


OSW  AU> 


Sladen  Malartic 


IMUMvW  A  I  I:H 


lie  111  her: 


MonlienI  s-Kick  Hxi.limiS' 
Xlonireal  I  iirli  .Maikel 
1  oronKi  Slock  lixclimig 
I  '<p  iiiid  lan 

orumodiiy  I7xcliaiicc  In 
I  Icm  IMS  .Xs.-'ociiii  Ion  Im 


iriipre.i  01  .-.crx' 
■I.  Schuiiiiu  tier 


Inviir.nicc  rM'llillige  Itlilff, 
II  iiutn'iil 


II  S  rIpMir  (;jhl 


THE  FINANCIAL  TIMES,  BIONTREAL,  MAY  13,  1938 


_ BRITISH  COL  UMBIA 

B.  C.  Mining  Industry  Last 
Year  Established  New  Record 

Final  Figures  Will  Exceed  $74,000,000  —  Every  Phase 
Showed  Increases  in  Both  Volume  and  Value  — 
Several  Important  Developments  Noted 


f.MiiIl  ZDiif.  Drilling  Ml  ibc  SiiMdris 
/.lino  rill  snmo  liis;h  trnido  n''Mr  Ihr 
I'lid  Ilf  lb:;T  iiiid  I  ro'sciii I  ill n  j'<  iin- 
dcrwiy  III  till'  ini'.  In\ idi'iid.~  nf  M'.i' 
ii  sli.iri'  Tiir  l'i:;s  ;i:o  \  iT'hnilly  ir  siirrd 
iiiid  il  limy  lie  |iii;rdhli'  In  imy  iiii 
rxlr.i  Ilf  Iiiic  loiii  (o  liriii;;  ihr  \r:ir';; 
di^idfiid  disi  riliiii  inn  in  I7r.  On  .lan- 
imi\  and  A|iiil  t  tlii.'i  \rar  I'lir 
riini|i.in\  naid  hnniiars  nf  Par  a 
sharr  ainn.:;  «illi  Ihr  rrynhir  i|iiar- 
II  liy  iiaynirnt  nf  L’':;r  a  liarr.  I'rnin 
iriauy  lira  I  inn  nt  dividrndi  rarly  in 
i;i:’ii;  ilir  rnni|ian>  has  paid  a  Intal 
Ilf  .‘‘.'JTil.l’S'i  In  ...irirrhiddrr.'i,  I'ajiilal: 
I'.iiini.iiiiii  .i^liarr.s  anlhnii/.rd.  I .i!.i:!.i’.iifi 
i.-i.snrd. 


EXPECT  PRODl^O^AROUIW  $67,000,000  c,a„b.  Consolidated  Minins, 

lyinE  miniiis:  indiKstiT  of  nritlsli  Columbia  ostiibli.shcd  now 

pionuction  records  in  1037  and  although  fin  ancial  lifrures  ond  I’nv n-  Cn,.  n  haliililatml  ilio 
have  not  yet  been  issued,  accoidinff  to  the  estimate  of  Ifon  •"""  -'i''’';  Momnain  pmp- 

W  T  Ac  .  I  f  •  •  r  rviio.'  in  I!riti.<h  i  nluinhia  l:ist  year, 

on  fiiiuister  of  mines,  gross  value  will  exceed  ;ifirr  a  >'nni-d  own  Idi>i 

IS74. 000,000.  Every  phase  of  the  mining  industry  will  show  in-  •'i'lanriai  ananurnimis  wm 

creases  in  both  volume  and  value.  Cold,  lead  and  zinc  have  ronprnini; 

wtablishad  alWi^me  l-ocords  n,  boll,  volumo  ,u„l  valuo';  and  ail- 

^eI  nas  exceeded  in  volume  previous  peak  production  of  1030.  riiinpan.v's  niiipiit  fur  ;i  tlirrp-yi'iii 
J-nsi  yc.Tr’s  rrrord  prnduriion  wa.s  J'hr  nin.si  prnmisinc  franirr  nf  wa.x  ;il.si,  ninrlndnl  in  I'rlnn- 

dilP  lo  hitrh  prirrs  fnr  huso  nirtals.  mininc  in  liriti.sh  fidiinihia  diirin;;  ^aio  m  inra  nidiihlr  d»- 

Thr  rrsiill  wa.y  ih.nt  load,  with  an  ihr  pa..|  frw  voius  h;is  hrrn  tho  in-  rnrininirird  in  tirin.mim  thr 


rira,<rd  d  i\ oi  .slf  ic.-i  I  ion,  whirh  is 
ha.s  osliibli.5hod  a  rrrord  for'  In  iiiKinp  alioiii  ii  hrttrr  liala.nrrd  in- 


niinr  to  ihr  prodiirin;;  sla^ir.  prodiir- 
liiin  was  imt  hroiiyhl  up  lo  norinal 


an.v  onr  nirtal  or  malrrial  in  Ihr  diistiy.  rapahlr  of  inrrlin;;  world  Orlohrr  Isi.  and  ihr  foiirih 

history  of  mining  in  ihr  proviin  r. '  rimni-infi  rondilions  iinarlrr  of  Ihr  .\  r  ar  was  thr  hrsi  for 

llriiish  Colnn.liia  'at  (hr  rnd  ofl  '''''  ''’"’I';'”'; 

^?nrhuirrr'’",?  1  had  iwrlvr  niininy  ronipanirs  J",  d.iaPrr  wa.-  ir- 

vLnr  1  P  1"  V’*'  -ii^lril-Xin;;  dividends  and  al  Irasl  •' 

I  <>-><■  addilional  privalrronipanv  niaU.  f'”'  "l!' 

jrarsaKo.  I.H,st  >rar  «  as  Hritish  Col-  i,,.  ,,-unlar  dishiir.srnirnl.s.  Hiiw.n rr. '  ' 


iimbia's  hr.si  yrar.  and  while  ii 


with  Ihr  Inrn  of  ihr  yrjir  Iwo 


ipiarlrr  of  Ihr  \rar  was  thr  hrsi  for 
ihr  roinpany.  I'osl  of  ropiirr  rrdiir- 
tion  111  thr  lonrih  iiimiirr  \x;i.'  rr- 
durrd  to  S.iiiir  ;i  pound,  and  indira- 
lions  for  ihr  first  ipiarirr  of  Ihl'.S 
I  lioini  ill  .still  fiirinrr  rrilnml  rusts 
and  hriirr  oprratin-  profits. 

I’rotn  .Iiinr  la  lo  |)rr.  ill  Ihr  ron- 
rrntralor  .at  ilu  Mlrniiy  niinr 
handird  tons  of  orr  avrriii;- 

ina  l.tie.r  rojiprr  and  prodiirrd  17,- 
I’ll.'i  Ions  of  r.ipprr  ronerni  ra  irs  ayrr- 
aaina  7,0.77'',  ropprr.  Orr  rrsrrvrsi 
al  Ihr  ('opiirr  Mountain  Minr  iit  Drr. 
ill.  I‘i:i7  loiallrd  ;i.:is.',.7:;''  tons  and 


oxtremoly  nnlikolv  that  prodiirlion  roiniianio.s.  lirdlrv  Ma.sroi  ^^lnl.Illnr1a  lo|)rr  ..l  lhrron- 

this  .vo.3r  will  rrarh  l-i.st  yrai-s  rr-  OoPi  Mi„rs  and  Kootrinn  llrllr  C.old 

rord.  wo  arr  looking  forward  to  .-i  ,|ividrnd-|ia v-  '■■"ollrd  It1..,..l  tons  of  orr  avorau- 

n  "k  r'-'”"'  Sitina  thr  prininrr  am-  l>'oiinrrd  1  , 

On  thr  basis  of  last  yrar's  vol-  f,„„.,eon  now  disi  rihi.i  ina  di-  l’*;-  ■  oils  of  ropprr  ronrrni  ra  Irs  a yrr- 

Iimo  a  onr  rrni  drop  in  Ihr  pOrr  vidrnds  to  sha  rrholdrrs.  Ihvidrnd.s  <'"l'|o'r.  Orr  rrsrrvrs 

nf  Irad  and  /.inr  is  rf,nivalont  m  a  ,,ir  Mriiannia  .Minins  A  Siiirli-  ■"  ' hr  (  oppri-  Mountain  \  nir  at  Drr 

drop  m  thr  cross  valiio  of  onr  pro-  j,,-  (  onipanv.  onr  of  thr  iirnvmrr  s  '■':17  n.iaUrd  ;i..,x...L.,0  mns  and 

durtion  of  .$7,000,000.  Wr  arr  hop-  ,.op,;,,r  prodiirrr -.  and  whirh  io'lndrd  IL'I.loii  tons  of  tirokrn  o-r. 

inp  for  an  avrracr  prirr  of  (r  for  ^  brine  oprraird  liv  ihr  parrni  adoplinc  morr  rronmniral  mo- j 

load  and  7,inr.  which  is  ronsidrrahly  ..onipanv.  Howr  Soiinil  Minins,  Mill-|  "'"'l-s  for  inmins  thr  on-  it  is  rx- 
ahotr  prr.srni  markrt  Irxrls.  .Mi  in„  Snirliins  Co  is  not  inrliidrd  I'f'f'ol  'hai  sonir  ililiilion  ivill  rrsn  t 
prrspnt  prire.s  thr  lead  and  /.im-  ont-j  ns  Howr  .stoiind  drrivrs  profii  from  'hroiish  inrlndms  r.  rtain  low  sradr 
put  is  nmninc  in  thr  nrichhorlmod  !  nprraiions  ontsidr  of  Canada  ''Xiirrird  shipinns  ton- 

of  $11,000,000  below  la.st  vear  Oihrr.  -..u  ,  .  .i  ,  .i  i  ir  n  oofm  at  llir  yrar-rnd  is  rsiiniatrd  at 

Phases  of  ibe  indipsiry.  hoMrvrr.  in  ,  '  "'T  lo.fAo.ooo  ions  nvrrasms  l.trcf  rop- 

r.ludinpTopprr  and  sold.  w,U  almost  llm,.'  bavr  rnmr'rd  Ihi's'ratr-  I'tor  Xal.ir  of  ro,.prr  prodnr,  ion  Dom  ' 


lead  and  r.inr.  whirh  is  r•rln.sidrrahly 
ahote  prr.srnt  markrt  Irxrls.  ,M 

pre.,ent  prircs  thr  lead  and  /.inr  onl-j  ns  Howr  .sfoiind  tirrivrs  inofii  from 
pi|t  is  nmninc  in  thr  nrichhorhood  .  oprraiions  ontsirir  of  Cnnada. 
of  $11,000,000  below  la.st  year.  Other :  r,„., 

P l  ases  of  ihe  indii.str.v.  however,  in  ,j  .iivj.in,,!  pavrrs  romiirisrs 

r.ludinc^opper  and  cold,  will  nimo.s. 

rertamb  show  cre.sier  onipnt  this  .  p,„, 

year,  whirh  will  to  some  extent  off-l  indiratr,.  thr  rapid  slndrs  tlml 

-et  am,,cipated  ossrs  in  Irad  and  ,,n,,  niadr  in  thi'  pro- 

onr.  r  arr  still  ficminc  on  a  pro-  vinrr  rsprriallv  sinrr  ihr  rnrinir- 
dneoon  of  abo„i  $fi7.00n,ooo  for  thr  ncrnirni  sivrn  to  ihr  drvr|o]imrni  by 
pre.seni  yrar.  raisins  thr  prirc'  of  sold  to  ^.’l."  an 


-et  am,icipated  lossrs  in  Irad  and  oold'  minins  has  made  in  ihi'  pro- 

onr.  r  arr  still  ficmins  on  a  pro-  vinrr  rsprriallv  sinrr  ihr  rnrinir- 

dneoon  of  abm.i  $fi7.00n,ooo  for  thr  ncrnirni  sivrn  to  ihr  drvr|o]imrtii  by 

pre.seni  yrar.  raisins  the  price'  of  sold  to  ^.’l."  an 

Votablp  fio\f#*lnpmAnfs  Hiirinc  thr  niincc.  . ^  ,  .  .  .  _  ^ 

pnpt  vrar  v.prr  thr  hrinciiic  into:  in  10?, 7  mininu  dividonris  <'.^Tah-  JT  * 

production  of  thr  Whitrwiurr  prop- 1  lishrd  n  Jrn-yra?'  record  with  ilic  tota  c(  >.i-.  »  ■ 

erty  of  the  Polans-Takii  Minins  total  dishiirsrnirnis  for  thr  proviiur  14  J|  M  I 

Companv  on  the  Tiilsrrniah  Rivrr  in  amonniins  to  Si  I.ri7t»,:’.:h  Coii;  ididai-  Healey  Mascot 

the  far  norlh-westrrii  p.in  of  thr  rd  Smrltrrs,  as  usual,  was  ihr  Ir.irl  Hrdlry  Mascot  (rdd  Mitirs.  I.imit- 
province;  also  const riirt ion  of  thr'  ins  flivirirnd  paxrr  with  a  toial  of  p.p  jn  ihr  I’lriti.sh  '  olumhia  dislrii-i. 
T.sO-ton  mill  at  thr  Ric  .Missouri  .$  1 1 .  Ifik.S’Hn  rriiirnrd  to  sha  rrholflrrs.  mniir  into  thr  .  la:  s  of  a  dixidrnd 
property  of  Riirna  Vista  Mine.s.  Rralornr.  thr  provinrr'.;  first  rank-  )i;i\iiic  prodiirrr  dnriiis  .laniiar.x. 
r-<imited  in  the  Portland  Canal  Iiis-  ins  sold  prodnerr,  wa,  second  on  |fi:’,,s,  with  a  iiaymi'ni  of  rents  per  j 
triet.  which  will  he  hroncht  into  pro-,  thr  list  with  $‘i:’,,'>,'Jhn  and  Pioneer,  a  share  plus  a  hoinis  of  I  rent.  The 


.liinr  1  .'i  to  Sell*.  7.1*  toiallrd  $t'’.',(I, 
and  after  drdnrtins  all  rliarcrs  an<l 
write-offs  a  los:r  of  $S1,S:'.7,  was 
shown.  Cor  the  period  Ori.  I  to  Orr. 
7,1  roiiprr  profinriion  amonnird  Inj 
$.'i7S,."ill  nit'll  net  profit  for  the  fplar- I 
trr  of  $1S.S1  1.  whirh  rrdiirrd  thr  loss 
for  Ihr  yrar  to  '!;k:;.o|'i.  Cash  at  I>rc.  ^ 
7,1.  Ih7,7  lotalird  .?7-.'’'  — 


triet.  which  will  he  hroncht  into  pro-  thr  lif 
durtion  next  month,  !  nrithl 

A  new  cold  ramp  has  brpn  devel-  Uivrr 
oped  on  the  west  roasi  nf  \anroii-  mrnts 
ter  I.sland  at  /eballos.  witli  two  ins  C< 
mall  hish-sradr  mines  assiired.  and  holdin 
a  larce  niimher  of  prospects  under-  rnlrrp 


thr  list  with  $‘i7,,'>,'Jf>n  and  Pioneer,  a  share  plus  a  bonus  of  I  rent.  rhr  ^ 
nrithhor  of  Rralornr  in  ilir  Rridsr  ,,iin  jp  currently  trralins  IT.",  lonsj 
Uivrr  area,  a  close  iliird  with  pa.x-  daily,  with  prodiiriioii  al  for; 

mriils  of  $S7.").S7.".  I’rrmirr  (odd  Min-  h.c  fjr.sl  (piartrr  of  I'i7S.  from  in. 7.91  ^ 

ins  < 'o  .  whirli  has  hrromr  morr  of  a  i.ms,  an  ax  rrasr  of  $12.19  |irr  ton  ,  !, 


■ompaii.x  than  an  oprralins 


with  SSpi.Si’J  from 


JPinc  exploration.  Produrins  mines  with  dixidrnds  lot.allins  S.Snn.oilo. 


rnlrrprisr,  was  fourth  in  thr  li::l  ,■,1,11:1  tons,  an  axrrasr  of  $17.71  per 


Milllirads  for  thr  riii-- 1 


nixirlrnrln 
lirbAfr.l  M.  \  .S 


tuch  as  rionrrr  and  Ptalornr  in  thr  Urno  and  Slinp  Crrrk.  oprralins  rrtit  rpiarlrr  have  hrrn  a  litth'  down 
Rridsr  Uivrr.  Hedlry  Mascot  and  i"  ll>''  t^hrrp  Crrrk  arr.a  of  the  pro-  |■,-,,nl  ihraxirasr  due  totlirrari  that 

Kelowna  Kxploraimn  in  ihe  Hrdley  '  inrr,  were  fifth  and  sixth  w  ith  ninst  of  the  minins  dtirins  this  pr 

ramp,  and  the  various  pmpprlirs  in  *219,1.',r,  and  $l';7..".nn  rrsprri  i\ rl  v ,  ,-j„d  i.cr,,,  ,,rar  Ihr  hansins  wall 

the  Kootenay  have  operated  siradi-  'I  lie  lsi  of  jiaymrnts  for  ihr  .xrar  fnl-  „f  j  bodv.  w  hrrr  ihrrr  is  a 

ly  throiichoiil  ihr  year  In  the  Cari-  larsr  amoiuil  of  low  sradr  cur  which 

hoo  ramp.  Cariboo  fjold  Quart/,  and  n,' iclritrl*  in  19.37  jj  ..as  to  adx  autasr  to  mini'.  lu- 

Island  Moiinlain  Mines  l.imitrd  wnr  f  rn>,olKl..ir.1  M  a  ,s  <  ..  .  ^  "yj""  v.'lopiiiriii  ibis  .xrar  will  I,,'  c  rtitird 

shut  dovvp  for  some  limr  early  in  ri'on?'-7c.oi'T  .  .  i  87'>!r7'>  "imm"-  tniinrl  the  new  01  r  | 

the  xra.r  on  arcotinl  of  labour  I’o-n,,-,  OnM  XUninq  .  .  „  snn  non  body  disrlo.srd  hy  drillins  below  the 
troubles.  In  Hus  ;irea  an  old  pros-  , .  llc-',’,'; 

pec't  is  show, ns  promise,  and  ron  c.rnhnn  CniH  \  \  UMi;  •■'i"  'f'''  I'l'd,  mb 

'^»flpratsip  is  drvrlnpinc  tri-  UUnH  Mr^.iiit.im .  "t;nu  lt\o].  fiis,  ovitlnt  ,tri'>ii  -no  n.h 

wards  the  Vanks  Peak  .srrinm  in  .  •’t' firni''  "9  the  •■Nirk  of  '1  inm  , 

the  south  of  the  Rarkrrvillr  arr.3.  ’  ’c'nn  "hirli  .-iirfa, c  indiranon:' 

Croat  drai  of  inforrst  has  boon  i  ..uvi.*w  prntmso.  j 

shown  ip  plarrr-minins.  and  thr  Om-  -  7.nMo,0oii  .shares  of  whirh  .._h1.  , 

inera  area  in  the  virinitv  of  Man  .  tci.bt'i.tto  are  issued 

son  Creek  is  pa.s.sins  from  the  dr-  ,  M., '.’m'*"'’''''’"’''’'*  "  '^osi  no  ,  ,  .  */,  .  •  r;-  i.  I 

'•flopmem  into  ihr  prodiiriion  sias*'.  Kom-,,.-,,-  h-iir  it  fi'O  I-S.and  Mountain  Mines,  Lttl.  , 


n/s,  acros.s  2  inrhrs.  .Xssa.vs  from 
I  Ihr  xrin  in  the  rasi  drift  showed  1.22 
o/s,  oxer  70  inrhrs  ami  I.Til  o/s,  oxi  r 
20  inrhrs.  .\ 111 hori/.rd  rapiial.  T.,". 
non  shares  of  whirh  ii7",.2oii  an-  i,-- 
surd. 

Pioneer  Gold  Mines  of  C.C. 

,\.'  a  rr.oili  of  slishllx  lower  pro 
diirlioii  and  'omirxvhai  hishrr  ,,|,rr 
alias  rosls.  rariiinss  of  Pioiiri'r 
tiidil  .Mines  of  l!,c,  m  ilir  fi.-.ralycar 
rndrd  March  7,1.  la.'^i,  will  hr  down 
from  ri2..",r  a  share  rrporii'd  in  ilir 
prrx  ions  yrar.  C.ross  ciiiiplii  for  the 
.xrar  .jnsi  hroiishl  to  a  l•lo;■r  amciiiii- 
rcl  $2. 1 27.."iiio,  while'  opi'raliiis  r\prn- 
.‘-rs  were'  '*;ti17.7do.  IraviiiL:  an  oprral¬ 
ins  profii  of  $  1 , 1  S7,.Soll.  hrforr  ilrpri'. 
rialion.  cirpli'l  ion  and  taxes  which 
xvill  rrcpiirr  a  snhslanlial  ,-Mim..  1 11 

Ilir  previous  ,vrar  niilpiil  loiallrd  ?c2.- 
2c;7.nufi.  ami  rxprnsrs  $'102.01111,  will] 
oprralins  Iirofil  of  $l,7til.Uiio  I'rf'tVr 
xvrilr-offs.  While  ihr  animal  rrpori 
of  Ihr  l■ompany  has  not  ,xc'i  maclr  its 
a ppi'a ra m-r.  it  is  iiTicIrrsiood  that  mc' 
reserves  are  a  pprox  ima  I  rl.x  Ihr  .<aiiir 
as  a  xrar  a  so  \x  hen  Thr  fisurr  xxas 
."itiT.Pxl  Ions,  or  a  pprox  imai  c'l  y  four 
years  at  pri'srn!  millins  rale 

l.ast  yrar  rxirnsixr  drvrlopiiirllt 
was  iinclr ria krii  on  thr  li'.ork  of  m  xv 
Ic'xrls  from  the  Mill  clow  11  to  thr2'''‘h 
and  while'  rrsulls  haxc'  not  hrepi 
III. Ilir  availahlr.  is  is  knoxvn  tliai  no 
ore  shoots  hayr  hrrn  found  of  a 
sradr  romparahlr  witli  1  lie  "hisli  or,’  ' 
clrvi'loprd  srxri'al  years  a.so  on  uppc  ” 
li'xrls.  Thr  loxvrr  srrlioii  of  mine- l.as  , 
not  hrrn  fully  rxplnrrd  Infrrallx  as 
yrl.  Dri'prr  clrx  rlopmrnt  xvill  he  'in- 
drrtakrn  Ibis  yrar  by  sinUins  an  hi- 
li'riial  shaft  from  the'  2e'ih  |o  the  2'i*h 
Ic'xrl  to  ti'sl  file  ore  pos.sihilitlrs  nxr’- 
ihr  77-",  ft.  of  nrxv  depth. 

Pioneer  is  in  a  strnns  finane  ial 
posiiioii  haxins  approximately  .J], 
r.oM.iiiifi  in  rash.  Thr  policy  nf  <hr 
rompany  is  to  mainiain  a  siirphi  of 
$1,1011.1100.  Diviilrnd  )ia,\mrpt-  wi',- 
rrdiii'i'd  last  yrar  from  2i1r  to  10c  n 
share  f)uartrrl,x'.  'I'hr  leiinpanx  of 
lair  has  brromr  jnlrre'strel  in  o'lt-  ' 
side  properties.  Capii.'il:  2..")f"i.000 
shares  anthnri/rd;  1 .7."  1 .7.">n  isr  ii,  d. 

Reno  Gold 

Hrnrroiis  dixidrnd  )ioliry  of  rr-p- 
lar  riiiarirrly  payments  '>f  7  rrni  pe-r 
share  is  hrins  piirsiiril  hy  Krno  C.olil 
Mines,  Sheep  I'rrrk  area,  wliirh  a-i- 
proximairs  rarninss.  In  ihr  fi-ral 
yrar  I'liiird  .Iiinr  70,  i:i:',7.  net  pinfii 
xxa.s  $2(',7.7ok  or  1  I e  e-nis  per  .-hare 
compared  with  1^111  s  in  ihr  prr 

xioiis  year.  Ciirrrnily  ihr  null  is 
handlins  arnuiiei  11"  ton--,  ilailx  ,iml 
montVil.x.  oiiipiii  ransins  hr'xxrrn 
$ti0.0o0  ami  $70,000.  Proelurlion  fir- 
till'  first  iluarirr  of  thr  riirri-ir 
xrar  lotalird  '191.0X7  aca;ir-t  >21''.-! 
7, 9".  in  same  period  of  1977.  lire  rr- 1 
sri'vrs  al  .Intir  70,  I'i77.  were  e-  :iiii- 
atrd  at  17,1".",  lon.s  avrrasilis  0.1x7' 
n/,.  solel  romparrd  xviih  .",1.117  Ion. 
axrrasins  o.,"iS."i  o/.  .-i  year  prrx  inns. 
iMirins  Ilir  Iasi  fiscal  xmar  com¬ 
pany's  liriniil  posiiioii  xvas  hclirrrd 
hy  oxer  loo'r  with  workins  eaiiital 
al  .Iiinr  7,0.  197,7.  ami, uni  ins  10 
70s  acainsi  .1:17  1.2011  xrar  prl■\:l,I|- 

Ciirrrni  intrrrsi  at  IJeuio  s  hrins 
I’rnirrd  aroiiml  drvrlo|imrtu  nf 
rriTiiily  rni  "lionnryhriiok  "  xi'in  n 
addition  lo  ihr  .-intiiris  pmsian. 


.hhaft  is  .soiii'.'  do'x  n  I,' low  ilm  IIH 
Ir  \  I'l  on  till'  main  \  1  1  n  am'  w  .  11  a  f 
ford  a  II  oinior!  im  1 1,\  1  o  •-•,11  an  aha 

of  romlll  it'll.-  Ill  .  . .  ih  a  S,  \ 

rial  iiucri'-l  ins  po'.-  hiliia  I  xar, 
on-  :-i  rl  ion  .  of  Ihr  p  "I ,  ■  ' .  V,  ■  ■■ 
indiraird  h,\  a  ;;i  oph,'  ■  i  ’  ■ ' 

i  11  ia  I  r  I  '::;7  ami  Hie  .-r  :  a,  fill 

thrr  ill X rsi isa I ril  dnrms  ■  p.''  rpi 


I  'a  pi '  a  I  I/a  lion:  a  lU  hori 
000  .Miarr  .5  1  par:  i.-  .m 


2.000. 

d  i.sMiirii 


Relief- Arlington  Mines,  I-ld. 

Ilrlirf-.xrlinsion  .Mii,-  with  pro 
prriy  ill  ihr  N'inir  area,  IPiti-h  Col 
niohia.  Is  roiiiiolli  d  hx  l‘■■,  'nirr  (lo.d 
.Mimmis  Co  'i'hr  i  oa  pally  operate 
Ihr  Sri  Olid  Ur'.irf  piiiir  xvh.i.'h  ha 
hrrn  oprraliii-  a  7o  ton  mill  slur" 
Drrrinhi  r,  IT;.',,  while  ihr  yriin  -tnn 
minr  iiwiird  h.x  'hr  com  ainx  i  hr 
ills  oprraird  l,x  U.  O.  (C-i  .'ii'sini.  iin 
drr  lease.  On  sirady  I'l  o  iiir' fo;- 
almost  1 XX  o  and  a  half  .\ra  -■  'p  r 
I’rrmirr  Oohl  in-tallrii  Ho  iii'.v  7o 
inn  mill.  Krlicf  .ArlillTon  hr 

tinmhri'rd  anions  thr  iio!''n',ai  dixi- 
rli'nd-|ia,x  rrs.  Ilowrx'':'  ,  a.iiio'il 
rrs  will  have  some  tii.i,'  o  xx  ■  i.  a- 
prrsitv  rarnins.s  arr  so  nr.  'o  |■,••';n•l 
adxaiirrs  from  I’rrniii  :  .\'  ''ir  rm! 

nf  197,7  Ihr  romany  s:i|!  .  d  I’rr 

niic'-  $i7o,iio0,  but  .'II  add  Con,,,  .s:;.',.- 
oiio  has  hrrn  p.aid  o':  -ini'  'hrii. 
if'axins  a  halancr  of  .'v'.'i.ooo  i,,  ;-.r  ,r 
paid. 

rrinliirtion  in  10^7  |..•a!]cl|  $l.‘, 

:’,2';  from  2>;.522  'on  1  ■r;:lid,  romp:ir 
rd  with  $7r'.tl';  from  21,'':,:;  C',,. 
treated  in  r';;i1.  Ila  niiis-  loialln! 
$l2fi.7H  hi'Torr  iii'rrr-',  'a\r:'  and 
xvnir-iiff,-,  xvith  thr  ml  i':"fi'.  a:  n 
ihr  prrxions  xrar  si  1  ;.p  a  a.  • 

srrxr  asii'ii-l  drph'Con,  llow'  ,'-. 
improxrnirn'  xvas  maih  ia-’  .xra:’  ii 
thr  workiiTs  rap'lal  w  '  i;  nrrc.io. 
lo  .'s:i,2ll  fi'oiii  $i7.::'i7  a'  Hir  '■‘ml  o' 
I'lno.  I'ormrr  iiprrai"’'-’  mnoi!  to  tin 
till  Irxrl  .’ll  'hr  .Second  Ih  i  ,'  iir'ic 


t[<>itT|ilrl«  fiiT’ilil  irp.  for  evrcijtill" 
orflfios  Tin  :ill  listrfl  and 
nnlislc«l  mining  it^.^urs. 


PI TFTKLD  iS  COMPANY 

Mrmhrrt :  Montrr.il  Mork  F  Krhancr 
Montreal  Curb  Market 

Hrnri  Oftirr:  2’'i  M.  Jamrx  St.  ^  .  f  ptouti  Branch  :  Vinrljnr  Hotel 
M  \ri|i:eite  9121  Pl.alcsu  9943 

MOM  RE  VI. 

Ill  1  \\\  '.  u'xlNi  .imiN  (  WII’I’.I.I.I.TI  l\  ll.-\l  Il'.W 


X  di  I  I"  m  'I 
o;..  1;  nr 

:a  ■  o'  e  xx 
-  'O  '  d  a  ml 


Irii  the  jirc  .1  111  i-om p:i 
'he  slnif:  Hie  vih  ; 

I  nexv  hori/oii  on  wl;ic 
ore  len SI h.'  ha x e  1"'<  11 
low  his  fm  a ssiim pHo'i 
exli  ml  hcloxx  S'h  lex . 
prohahle  iiroken  and 
Hie  end  of  19:’7  s'oii  l 
aex  ra  s'li.r  o/.  pi  ■ 

9:;.2.''.’i  'on.  .  axcr.’isms 
I  nd  of  l'i7i: 


.Silbak-Prcniici-  Mine.s,  Ltd. 

Silhak- I’rrmirr  M  i,'  l'i|,  xxh.cli 

was  fonm'ii  :o  :akr  ox-  ion-,,' 

dated  propr  ■  ■  1  "  of  I  ■  :il  ir  ■  1 .'r . 
H.i  ■  Silvi  r  and  Srh.ik  r. .  m.nr  ;  a  '  o; 
.Ian  la'-x  1.  I''7i;.  is  1  x  '  .  u  10 
a  posh  loll  ■"  'minsn  ■  -Ii  h  i 
la ir r  this  r.-;.;  T’  .  !  h  ,  ■  .  C  '  ' 

Minins  '  o..  w  a  <  1 , , 

from'  h,  propr'ix  up  M  ■  I.-.  1  '  "7. 
,1  thrr  xx  h il  h  i m  op  |.  S  '  1, 

I';  1-111'  ■  .  I'l'om  'hai  'la’"  •"  I;  '  ,  n-' 
III'  1 9".7.  '  Im  I  oin p.i  iiy  :  1  ■’  !  .  , 

iiiSs  of  ;':''1.2:'9.'  h-p  "  • 

off.;  a  lo.--  of  .5112  I""  '■  a  ’"•wn 
Workins  r.ipha'  "  '  ',  .i  h- 

.1  nl.x  .  I  ''77  ,  and  I'l  i  .,  i"  Ho  d  ;.  'i  .  .1 1'C 
,  ,1  s:;ii:'.  Icy  n  1  •  w  h  hi; 

;nm  lia.  lie,  11  fn  i .  ■  T,  .  ,1  1 V  . 

rr.-  rrx  I  -  ;;i  a  ml  a  ’  I  1  '  'or  ■ 

asins  .27  o  •  sohl  ;iid  '  o  ' '  •  . 
haxins  sro.-s  xa''i,  5:'  ".',|,ss,  I'-. 

i,ni-ixr  Work  ha  ("in  dom  "H  thr 
1;  I  Silxrr.  Si  h.ii  ■■  '■  ami  I’-'  'I’.h 


p"o|,.  ami  .1  niimi'i';'  of  orrliod 

..  w ,  :o  ii'i  Two  oroh.ido'  were 
foiiP  !  il  ''.a  .-ii'i'akwr  iiiini'  in  T'llT. 
Work'll  ■  r,i;,oal  .,  I  i.’r,  I .  ]"::7.  to¬ 
la  iird  5  ;  h .  asa im-i  .5  1  :;9..''2.‘'  a 
X  (  a  r  a  so  '  a  p  'a  1  :  :’,,"oii.i"M,  ;|ia  rr; 
aiil  h. :  2. "'ll  i.  -nnl  of  w  hii  li  I’rr¬ 
mirr  (I  'hi  holds  l.2.',"."""  shan  .;. 

Sliecp  Creek  Go!fl  Mines,  Llrl. 

line  o'lisisins  'h  xrlopmrni -s 

a'c  hrins  I  I'la  ii"'!  at  .'--lirrp  iha  rlx 
Hohl  .Muir.,  op.’-.i'  ns  III  Ih'-  .-^lirrp 
I  M','K  a  I  ra  of  r..  i:  il  1  olumhia  and 
■;,r  tiiui,  ..k'  Hm  iilim'  w  li'rh  rarl.x' 
!,i  -I  X  ear  xx X  miia-ri.iin  is  one" 
:ij.",  n  mo.-'  p-o'ir  :  ns  l.mi  xrar  orr 
XX  o|i,  iird  I  ■ '  '  I'i.:  in  Hir  1 1  iih' 

:  ‘ax  xrin  ami  '■.i.ix  Hr  .xrar  llm 
|p'  ,  ..id'nu  ’.'•III  :  ill'  It  wax  r\  peril  i| 
d'lr:  ,1,11  a.,,,  Hll.-  xmii  woiiid 


■  .  cd  Ill.l-  , 

eh.'  "hi  (picrtl  \  r  11 , 

nil 

w  il  .''ll  a  11" 

I  II  ahem’  $2. 

Ihr  p 

i  ''\  iolj.  Tisr:! 

1,''  e  I'liel.x  m  -. 

a,  i .  rc  :  ,im  (h'X  .’1,';' 

' vn: !, 

X  ilalldlmg 

n'--  iiax' 

.  1'  ,',1  ai  laid.  I'g.  "'ai'l 

■  1,'.' 

w  nil  iiivni  il 

xvfi'k  re  .  ca  -  .i' 

:  ila  '  I, ma  1  a I'l ;  '  ■  -  I'l 

ii'iig 

hctwr,'II  .s:..' 

-iippix  ■' 

,  a. id  !,,  the  o;i'  ' 

a  I 

Dciohcr  1  a 

th.li,  Th"  li 

-h  .'i  'X  .i>  X  I'ln  h.t  I'l'i'ii 

ably 

.ne.iirrd  .oc 

I’r  a'dir'l  hio  olid  Ihr  Iju,  I’P  fair 
7  h  X I  '  :  ml  a  ;  i  hr  x  •■in  ir.  ■ 


.1  I  hr  ’ 
■1  cir  I: '  1- 


II  op'  m'U 
ipi'  .,’.1  lo 


■;  ■  ,  .  ;  :' a  n,. '  •  ''  '  ,x  "a  "  'xml,. 

:  ■  •  ami  r,  '  f  i  '■  ;  nim 

IP  •;  i  'i  h'  p.'odilr 

,'1  ■  ,  ;  ■  .  .'  7  ' ''  ’'roiii  7'i.y';  I 

N,'  o  .ifie  i  all 

•P'X'I  XX I', pi  ll  I"  . .  -h.i'-i'  ill 

i-  mr.'  'I'oiilli  ..  Ir  'hr  fn'l  ,x  f.a  r 
i.  ■  M.i  'll .  :  'I'iT.  ml  profit  xx  a  ; 
,•  -a  e )'  . .  -  ,  ,  •  r  .  a  •  .1  iiim 

S  .",7  e,  •,  per  :  I'll  I ''  '  lli'i  p.e  1  pi'll 
,1  ':  minhi  s  f  :'om  '  !m  II  d,  a  xx  a.x 
hi  and  hi  a,, IP  'lioip!,;  o'lipn' 


.  r  r  ■■  M.i 
'  ,  I  '•  .'1  /’’a 


ha  -  hrrn  iliri  ra  ujHi  |],p  ,-0  nil 
Hial  a  hishi'r  dixidruel  of  ,7c  ,|n;ir- 
irrl.x  pins  rviras  ha  .  hrrn  .-e't  hylhr 

nia  iia  se  inrnt  Dixidrml;.  wrrr  .started 
in  .1  'll  X .  I  9::i;.  a  1  2i'  ipia  rirri  x . 

Yinir  Yankee  Girl 

K'le-rni  priinoiimrnirni  lyx  the 
mana-srinmi  of  Ihnir  Yankee  C,ir| 
s  x':i.-  Hi.'il  fnrHirr  rriserx'e.s 
xxoiihl  Itr  iinill  np  hefixre  anx'  fiir- 
Hier  dixi'lendx  were  paiel.  ,.\,5  .m 
.\USU'.|  .'.I.  l!i:;7.  rompaii.v  h.id  xvnrk- 
ins  rapiial  oi  $107.1.5.",.  ef|iial  to 
I'oiishlx  .,  e  t'lii;;  |ic|-  siiafr  on  issiied 
rapiial.  Dixidrini--  hax*'  heep  pahi 
iii'rriniMi'iii  l.x  wiih  a  loial  of  i  cent 
pi'i'  .'hare  hrins  palil  in  ri:',7,  .",  rem.s 
111  l'i7':.  In  Ilir  X  r,i  I  riielril  \USUS' 
it.  I''.;7.  nri  profit  wa.x  52t..n2s  eepial 
r*  lull,'  oxer  I  c  ent  a  ,;harr  rompareet 


.and  5(.',iiiiii 


"""  lolix  sraei'iis  •<'  sohl.  I  Si  o.m 
ilxrr.  I. S',  h'ael  .iml  r  /im-  per 
'on.  in  aehl’i'oii  iliei’e  are  .",7,iiiTn 
I  'll  ;  proh.i l,h'  ,>re. 

Of  known  ar,-.i:  I'eiiexed  favor.ahle 
’■"r  "I  I-  dl•flo:;j' i.  ,11  aho’,1'  'he  l.',iin.ft. 
h'X"i  oiilx  2.1'.  hax  licrii  miiieil  aa 

|l•.■|:rl■ml  drillins  I'eh,"  ihis 

hottom  li'xel  li;r-  imlhaiee)  eiipijnn- 
:,m  '  e,’  ■o..d  '  ipi..;  ip  iliepi.iui  .-m 

/'lo;'  UP »'re-;i  1  IP  w-,,rk  now  hems 
eioim  .1:  ii,e  'I'inir  \'.'.u!<ee  proi'ini.x  i- 
flrix  ina  oI  ihc'  \\  jld  llor:-e  rnnnel 
x'hrl'  will  'rixi'  Iml  fi  ad<l  il  1011.3 1 
'll';. Hi  h.'low  'hr  pre  .e  in  Inx'  lexel 
!  n'rama'  of  new  financins  iniercsCx 
ipio  tin;  eanniiaiix's  ph-inre  aexeral 
moiiHi.;  ,1  s"  :e':-'nlte,i  .aline, si  jpinie- 
d.ao'lx  hi  enirrhase  of  ihi’;  iimnrl 
X' hn  h  '.x  a  -  'Irixe  ii  '  ,ime  ’.572  ft.  from 
llm  portal  somi'  .xear.'-  aso  Pro. 
xidiiis  U  opetrx  orr.  a  tram  line  011 
Hll'  xx  al  eis  raele  xxoiild  he  Innll  from 
Ihe  inmn'l  portal  |o  Hm  mill. 

'  a  pita  I  i/a  lion  :  anihon/eel,  s.nnil. 
non  ;hares;  issip'd.  2.22''.'t9."i. 


Reiin  C,r,M  ... 

.slirrp  Crrri.  C.'xirl 

f.inhor,  C'lM  eluarlz 
l*;l.o,H  Mr»,MiI.‘nn 

5.-,nl<,-,-  (.,H.  . 

I  liaM.'.iiH  icn  .  .  . 

P.i-.C-.-ri'I'-ll  XX  nllincCr,,, 

I  .,o  \-i,*w  Am-i  I  c-a  tii.al 


Tolal . . 

Nrw  IViviHend-Payef* 
IHHIrx-  M.,a,ol . 

KnoCeii.ax'  h-lle  •  .  #  , 


inn  resperi  ix  el  X  .  j-jufl  has  hron  near  Ihe  hansins  wall 
for  ihe  ,xe;ir  fnl-  ,,f  j  ore  bodx,  where  Hiere  is  a, 

larsr  amonni  of  !oxx  sradr  orr  which  . 
"  C’-Tt  '  ji  xxas  lo  adxaiita.S''  t"  mine.  Dn- i 

t"  .5  ll.t"e..’2n  x'l'lopilirni  ibis  xe'ar  xvill  hi'  rriiirrd 
•  •  ■  ar>'R7S  ""  "penins  hy  iniinrl  the  nrxv  orr 

,  .  ,,  Rein  lion  body  di:xrhisrd  hy  ilrillilis  hrloxx  Hie. 

.  .  „  -’I'T.Ci''  main  workins  level.  I.'roni  the  new 

•  •  ni'i";  innnrl.  .",fm  feet  heloxv  the  pre'-epi 

[  I  ’  Xi.'xii  main  level,  firsi  ev|ilnration  atdi'Pth 

.  .  I  3x.''7'i  will  be  done  on  the  "Nick  of  Tinm", 

•  •  .’er'ia  claim  on  whieli  .-iirfa'i'  mdii’anon:'  1 

■  •  •  '--"Il  show  promise,  ,\nHiori/.ed  rapiial  i..j 

‘  ‘  ".nno.hoii  shares  of  xvhirli  2.2ii1.l-7"; 

.  .  .  %  1.1.67'l.379  ;ire'  isSllCel  I 


19.18 

5181.119 

31.71.9 


Big  Missouri  '  tory,  w  ilh  orr  rrsrryrs  havins  hren 

T-.  ,,,  tnerrasril  from  .In.'i.non  ton.-,  averas 

Thp  ..ofl-tnn  mill  at  Ric  Mussonri  ,,,,,,  , 

erpn,  into  oner.9non  on  M.arrh  teiHi.  avrrnsinc  .'.9  o/.  ai  the 

rnd  of  l'.::7.  Thr  <  rown  shaft  was 


Thp  T5b-tnn  mill  ;it  Hie  Missonri 
^rpnt  info  operation  on  March  lOih. 


12AA  .  ^^1,.  'iM  ..  1  L...  liic  i  rown  sli.ift  \\;is 

about  hOn  ion.<  naily,  |  1h>  null  is  ^  1  1  i 

*  J  .  4u^  1  .4  1*  1  norponed  duiinc  the  vonr  ;md  \  now 

sitiiatrd  nt  the  l^ottom  of  a  Inrctr  ,  ,  ,  ,  .  .  .  ,  , 

low-cradr  orrhodv  and  is  hrlirvrd  lo  '•''''Is  opr.ird  dnxmi  to  the  11th  l.ori- 
h9  the  only  mill  to  hr  ronstrurird  n.r  four  rirh  veins  ou  the  low 

underground.  Mill  construe tion  was  drvrloprd  lev, 'Is  hax.'  a  .-om- 

harmd  on  orr  re.servo.s  rstitnatrd  at  hmr,  IrnsHi  of  enorr  than  ...Oein  ft 
I.SOh.nnn  to  2.000.909  |on,s  with  "f  "hi.  n  about  ...tmn  ft.  is  orr.  I'lirrr 
values  rangins  from  $3.2.$  to  .M..$9  ''' 

per  ton,  nrvrlopmrnf  ha.s  hrrn  done  '""1  " 

on  the  romp.'iny'.s  property  and  on  •‘'^ofririrni  fo'-  srxrial  years  fi 
the  propert.v  of  Buena  Vista  Mining  pteidiunou  hexoiid  the  life  assur 
Company.  Big  .Missouri  holds  inter-  by  prrsem  ore  resorxes.  Ihe  I'.mpi 


eat  in  ill  Rtiena  Vista  .Mining  Com- 


Brnlorne  Mines,  Limited 

Fir.st  ranking  gold  prodiirei 


shares  are  i.sstied.  j  Cariboo  Gold  Quartz.  Mining 

n  1  «*•  1  •  1  !  I/Orgest  producer  in  the  famous 

Bralorne  Mines,  Limited  1  Harkrrxillr  gold  ar.-a  of  British 

Fir.st  ranking  gold  producer  in  (  olumhia.  Cariboo  Ool.l  Quart/,  ,Miii 
British  Cedumbia.  Bralorne  .Mine.s  mg  (  o,  has  rontinurd  a  sti'ady  rx- 
en.joved  the  best  year  in  thr  corn-  paii-siou  iirogranimr  with  itir  rrsnli 
pan.v's  history  in  1977.  and  with  the  'bat  the  eompaii.x  is  today  in  Hir 
higher  mill  raparil.x  and  average  le-  I’esi  position  in  ils  history.  Ihe  roin 
e.overy  persisting  in’o  the  present  P-iny  has  hrrn  plousliins  alimit  half 


"'-n' .  -'y  ?n  I’S^and  Mountain  Minos,  Ltfl.  ; 

._  —  Island  Moniilaiii  Minrv,  Ctrl.,  -nh-  i 

ifv,  with  orr  reserves  having  hren  •“idiat.x  opei.ifjon  of  \ewmotif  "'ii- | 
rreased  fr.mi  .Mi.Y.OOu  tons  avera;:-  "'p  Carib.m  di.xlri.  t  , 

g  .t.'e  o/.x.  at  Ihe  rnd  of  19711  ,,3  '■"'i'i.^b  C-diiml-ia.  ha.x  mad.'  rye,. 

19.179  tons  averaging  .',9  o/.  al  Ihr  bradway  stiicr  pro.I.icti.ni  si, art- | 

Id  of  l'i:;7.  The  (  rown  shaft  was  ,  V"  - 

'rprm'd  din  ing  the  vrar  and  1  nrxv  tbnr  loams  of  • -..'.9i  u  aeix.tmee  1.' 
vrls  o|..'tir.l  down  to  the.  IIH.  hori-  "'c  parrm  .mmi.anx  have  hrm  rr 
m.  The  four  r.rl,  veins  .m  fhr  low  "i 

.  ,  ,  1111  tn  biM'ii  (  isfj'ilnilrrl  loj 

t  flrvrl<>|MMl  levels  b;;\t'  n  coin-  T  ,  .  .  ,  ,  .  .  ' 

1  1  .1  e  ,  -  /»  f.  sliaTobobb'rs  while  iici  t  nri'cni 

net]  len;:ih  of  more  ilian  .i.ooo  ft,  ,  ,  i  .1  .1 

,  '  .  ,  .  41 /x.x  .  i  MM  ^<*is  have  hot'ii  inejeast^u  m  the  tliree 

whien  about  ...Oom  Jt.  is  ttrtv  hrrr  1  ‘^ini  -vi 

,  \ear.<  if)  Doe,  ?1.  I!*.;*.  h\-  .'I..I.1SI 

ovrrv  r.Mson  to  expert  that  ore  \  1 

4  ■  .\n  iniernn  f]ivnIeiiH  of  .«e  a  shiuei 

'tween  tht'  1‘nh  ainl  11th  levels  will  .  ,  x.  ,  1  .  I 

.  4.  ,  4.  ,,  was  paid  t>n  \la\  l'*th  la;l.  , 

*  siiffieHOil  fo<-  several  vears  full  1  r  ..1.,  r 

,  .  .  ,  ,.4.  ,  De.'Tpife  a  shut -down  of  almn  .ri 

fxluf  Mf»n  he\onn  the  ife  assnif'f  ,  .  ,  41  .  ...t  ■ 

,  three  rttnntiis  la.n  Miniiner  throiuli' 

•  proseni  ore  reseiwes.  Ihe  anpire  ,  ,  .  . 

.  -  '  IhImo-  tronf»les.  the  conipanv  lepoii 

•in  .svsiein  is  rxpee.r.  O  h-  f„,  ,„e  xrar  of  5157.  1 

ae-hrel  .mrlv  III  Miiy  fre-m  Ihr  I  roxvn  ,,, 

laft  on  the  nth  l.'vrl,  average'  ..f  179  „„.s  daily,! 

Capital:  1.2.")9.9ii9  sh.irrs  .author-  ,.m,i  axei.asr  rcroxrrx  of  5|t.77  pet' 
9d;  1.217,090  issued.  im,  (if  lopiiagr  milh'd.  .'i,9'e7  imis! 

_ _ _  avrragius  91  o/.  s"ld  wa,;  proelnrrd  ; 

from  siilphidr  rrplacriiiini  orrbod 

Cariboo  Gold  Quartz  Mining  irs  and  27. '"91  i.ms  ax.  rasing  .7,7  n/..  . 
.  ,  ,  ,  gedd  from  (|iiart/.  xciiis  Dprraiins 

I/arcpst  produrrr  m  the  fam.ms  $n,-,57:,,  xvhirh  aftri'i 

rl  Barken  illr  gold  .ar.-a  of  British  „  ,j„._mfs  Irf.  nri  ..f  $12.77'',  I 

ilumhin.  <  ar.hoo  Ool.l  Qnarl/,  ,Mni  '  vrar's  drxrlopmrni  was  mo;.H’  I 

g  Co,  has  rontinurd  a  si.'ady  rx-  'r,.,,,,,  m,ernal  shall,  in  oprnms  ! 

msion  programme  with  riir  reysiili  ,  , .t,  n.  mirrxals  Krplarr- | 
at  Ihr  eompai.y  is  today  in  H.r  expo.-rd  on  hoHi  Hir; 

si  position  HI  Ils  history.  'I'hr  .’01.1-  levrlrx.  Iml  suffi  ; 

ny  has  lir.>n  ploughing  about  half  ^,vailald.  t.n 


hr  siiffirirnl  fo''  several  years  full 
prodiielion  hrxoiid  the  life  assured 
hy  prrseiii  ore'  resorxes.  Thr  I'aiipirr 


.'sirm  is  rxiiecird 


pany;  i2>  Missouri  Monarch  Con-  ffarhed  ra  i  ly  in  May  f  r.m.  the  e  roxvn 
solidated  Mines  Limited;  (3i  Black  ^bafi  on  the  nth  level. 

Forest  Minins  Conipau.v:  (4i  Lead-  t'apiial:  1.2.")9.9ii9 
strike  Mining  Conipany.  The  com-  i/.ed;  !.217,09ii  issued 

pany  has  an  authori/rd  capital  of  _ 

•5.000.090  shares  of  xvhirh 

shares  arr  issued.  I  Cariboo  Gold  Ot 


still  of  its  profits  hark  into  drvrloimirnl  r,„.crast  Ihr  signifiraiirr  of  Hi.'  di. 


greater  records  for  thr  mine  in  197S.  and  capital  rxpriiiiitiirrs  for  mill  rx-  cnxrrirs 
Toxx-ards  the  rnd  of  last  yrar  mill  I'ansion  and  from  iridiral  ions  il  ii„,,xvii  ,,rr 

tonnage  xvas  stepped  up  .'i90  tons  would  apiirar  Hiai  Ihr  msiiasriiirnl  ,j|p  manat 

daily  xvit'n  the  rapacity  of  thr  plant  experts  a  long  litr  fnr  thr  mine  ijnur  to  mi 

increased  during  the  year  from  177,  Last  yrar  Hi.  oiilj^  cap.icit.v  was  ,|,j^  year  ; 

,fo  .$.$0  tons  daily.  An  increase  in  I'oisrel  Irom  2u9  lo  2,  >  tons  daily  and  fj(  ,,!•  f,-oni 
mill  raiP  beyond  the  .$00  ions  daily  the  maiiagruiriu  hopes  to  elrvrlop  rrsrrvrs 


rnxrrirs  On  Hir  hai-i'.  of  prrsriil  I 
knoxvn  orr  rrsrrvrs  Ihr  coin|iaiiy.! 


liiiur  to  minr  and  mill  12"  lonsdailx 
Ibis  .xrar  ami  show  a  moiilhl.x  pro 


Rely  on 

DODGE 

MINING 

EQUIPMENT 


Tlii.s  1-'  .an  inr-tall.afion  at  -Yrn'f'rlri 
ill;;*  one  of  the  many  pr'''i:i'i'r.'x 
when'  I’OIX'rM  .Mining  I ;i|  n;,  i;cnt 
is  gi'.'in.g  rfficirilt.,  ilr|',  ';'i:i  I'h'. 
troiiMi'  free  pr rfi irma tier. 

Thr  long'  r.-;|,'ihlisliri|  rep'll .1 '  len 
1h.it  iMHie'.I'l  .Mining  Ilepnpiiiciit 

h. i.  r:iriii''l  among  rngiriri'i;.  ;iii'l 

i. Txre'Ut.iyr:  in  all  p:irts  of  ('.■iir"l  i  i: 

oni'  of  the'  rra.’xomx  why  >"1  h", 

rhoiil'l  Uiieiw  how  rffirjridly  P  .•in 
srrx'c  you. 

(  Uir  mgiiirrr.s  .’inel  elr.signer.;  'ill 
glaiHv  cooperate  with  you  m  '*1,' 
'■.oluiion  of  ,\'"ur  operating  proii!i'm.' 

('  f  .rJVF  VIN( ,  AND  1 1  hVAIir 
If  lUIP'v'lNT 

Mx  ’Pirr-J  lT7\x/!k'  lPAN'A/7  ; 

I  OUlPMI  NT 

CO'^I  and  f'fl  HAMf'l  i:  : 

,1 

r ni  P  I’t.’(X  ,T'';MNf  1 
fOUif''\AI  Nl 

r.ffA'V,  e  .iNfk'AiiNt ,  [.ouir,N*N; 


tons  daily  and  fj,  „r  $i,-,.()n(i  to  .529. mm 


mill  rate  hryond  fhr  .a09  ions  daily  the  niaiiagrmriu  hope's  to  elrvrlop  rrsrrvrs  al  the  year  riiel  loiallrd; 
now  being  handled  is  not  ronlem-  enough  orr  lo  jusiify  an  inrrrasr  in  (7j;:i7  tons  axrrasins  7.9  0/  gold 
plated  at  present  hut  such  a  mo\r  'be  rate  to  im*  tons  daily,  .\notlirr  ;in,|  |(i  ft.  width  Net  ciiirrur  a.s 

Ir  highly  prohahle  wlirn  develop-  evidrnrr  in  Hir  iniur's  rxpansiou  has  sets  a!  Drr.  71,  19:’.7.  tola  Hrd  5 1 9 1 . 
ment  xvmk  from  thr  Crown  shaft  been  the  .leeniisilion  of  a  group  of  70.$.  against  5I9(,119  a  yrar  ago. 
instifies  hringin-s  production  to  ra-  29  claims  which  adds  more  than  two  capital;  l.pm.ium  shares  aiit  liori/rd  |, 
nacitv  miles  to  thr  holdinss  on  Hir  favor-  .kilc  par  I.U.'iii.Tli;  shari-s  issued. 


parity.  miir.^  10 

F’rndiirtion  in  1977  totalled  $2.-  nblr  /one 
R94,299  from  ITO.fiSt?  tons  milled,  an  rrodiirl 


BELT  CONVEYOR  IDLERS 

||()I'(:F  ip  i-irie’tir'ii  r.rlf  ('■emx’ryor  lelln.'s  .’irr  sturdily  ron- 
■iructe'd  ’.•"t  'Ir  -ignrd  xx  1H1  i-iicli  prr(  ';;ii>n  a.s  to  rn.  urr  perfect 
P.i  l.'inc''.  'I'l'iikrii  Kollri  I ’"'.a  ring;;  .1  rc  in  coi  reel  alignment  .iniJ 
r.i..y  of  aiiju.’-t.mi'ni  .Mailr  m  all  types  to  mx’e't  all  conditioiis. 


R94,299  from  ITO.fiSt?  tons  milled,  an  rrodiirlion  in  the  yrar  rndrd  .Ian-  Kootenay  Belle 

average  of  $lfi.9fi  per  ton,  against  nary  71.  last,  loiallrd  $1.9i;S.S7fi  for  Kootriia.v  Brilr  Hold  .Mmr.s,  Limit- i 
output  of  $2.2oL)29  from  Ifi7.2rt4  a  'll',*,  week  period  e.prraiing  time,  added  lo  the  ranks  of  divi- 

tons  averaging  $17, .fit  per  ton  in  against  $790. 2S2  from  19  weeks  oprr-  paying  iirodurrrs  last  month 


Let  l)()l)(!l'.  f-.n'^incers  help  yon  w  ith  ynnt  operatin'^, 
prohlettis.  \  consnltntion  entuils  no  ohli'^nrions. 


tons  averaging  $17,. fit  per  ton  in  against  $790. 2S2  from  19  weeks  oprr- 

tSTfi.  Net  earnings  .after  charges  to-  ation  in  19.3fi  Tn  lhal  x  ear  oiirrations  paymriii  of  $  icul.-  per  sh.arr, 

tA'led  99r  a  share,  rouip-irrd  with  were  in'rrrupirel  tv.  .1  fire  while  l.ast  production  for  Hie'  xear  riiditig  I'rh- 
fiOr  in  l^Sfi  an.d  fOc  a  share  m  197,$.  .xrar  labour  iroiihlr  was  ri'spousihlr  ruarx.  1975.  is  c  iimaird  at  5.",Sfi..",99 
After  paying  Seh  a  share,  or  a  total  fear  a  shorter  period  of  milling.  Net  compared  xvitli  $272. '*51  in  1977 
exf  1997.690  m  dixidrnds  in  1937.  and  profits  xverr  siihstaiP  iallx  inglirr  ai  orr  reserves  as  ,at  Scpirmhrr.  I'eTT.I 

afler  capital  rxpplidiiiires  of  $2.$t.  23  rents  per  share,  against  I.YIcrni-  approxiniatrd  .Yfi.oon  Ions  averaging’ 

.322.  Rralornr  inrroasrd  its  xvorking  per  share  in  the  prrx  ions  year  $is  .$,a  per  lean  Three  rrossrilt  fmi- ! 
’.apit.al  to  $1.15.3.11'*  from  $lt27,722  Working  rnpilal  w  as  nie  i  t'asril  to  have  hrrn  completed :  No  I.  LaO 

at  the  end  of  19.7fi.  Ca.sli  ai  Dec.  71.  $127,7fi9  from  $:1S.|99  a'  .lanu.irx  71.  feet  heloxv  fhr  outcrop:  No.  2.  759 
1977  stood  at  $1, -add. 099.  against  $1,-  19.7fi.  FTstinntrd  ore  reserves  at  .Ian.  feet;  and  No.  7,  nt  7-39  frrt  High- 
77. 9fi7  a  xrar  previous.  Dividends  31.  last,  totalled  2'tti.27fi  tons,  an  in-  gr.ade  disrlosiirrs  were  made  on  the 
this  year  arr  on  a  higher  scale  with  crease  nf  7fi.909  tons  over  the  jur  new  loxix-  level.  Drifting  on  thr 
1  20r  paynirnt  made  on  .Ian.  Lath  vious  year,  with  average  grade  of  „.est  drift  of  thr  vein  shows  val- 
and  a  2.'ir  ilixidriul  having  hrrn  paid  .137  ozs.  per  ton.  .No.  2  intrriial  shaft  pes  at  intervals,  7.fi9  n/,s  across  19 
on  April  Lath  was  continued  t.i  1,99it-fl,  level  o|mn-  inches;  1.20  o/s  across  Ifi  inrhrs: 

The  ore  silu.atioii  is  nuilr  saiisfar-  ing  tip  2  nrw  levels  in  Hir  Kainhow  i.ifi  ozs,  across  12  inrhrs  anri  fi.72 

1  L 


apiiroxiniatrd  .Yfi.dao  ions  averaging’ 
$15.33  per  ion  Three  rrossrilt  f^n- ! 


feet;  and  No.  3,  nt  739  frrt  Higli- 
gr.adr  disrlosiirrs  wrrr  made  on  the 
new  loxv  level.  Drifting  on  thr 
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HOLDING  COMPANIES 


Ani>:lo-Huronian  Ltd. 

r>r|p  of  tli('  I.Misrsl  of  I 

holrlinc  ininciMnios  sprci^ill.-inu  in 
minmc  Slinrov  .niui  pioprrtic:'.  An-  lo 
Hiironi.'in  l.itniird  follows  ;nt  iinost- 
pipnf  poli(\  to  111'  •tlir  :o'<|tiisi- 

fton  of  srmi-porin.MiK  nl  lioldinL's  in  I 


I  Oro  Plata  Mining  Corp. 

:OMPANIES  Oro  I'liiln  \|inptic  '  ovp.  is  ;i  hold- 

,  me,  opoi  nlme  ninl  o\plo;  al ion  <  oin- 
panv  with  intoirsis  ihit'll.v  in  tlio 
IM:’,:.  prodiiiTd  eo’.d  lo  the  \iilnc  of  i.hiIo  i,.o'  nron  of  (iniaiio. 

.^71".:i:i:..  Casllr  ■|•;■othc^^o,v  own-i  a.-s.-is  iotalird  .« I  Hi.  I  PS  at  laniiHtw 
lilo.ooo  .sharp!-  of  ('nirua.  In  addi-  ,;[,  IP:;^  l  .o:,',.:;,M  n-pro 

lion  (  iv.sllc  has  olhrr  holdine.s  "  ha  h  spappd  .n\ pstim  nis  w  iih  a  inarhoi 
air  not  diMilcid  which,  ai  \lanh  :’.l,  valin-  of  .s  I ."  li,.;  I  S  and  s:;'i ;  was 
I!'’...  had  a  hfiok  valno  '111. Pi  I  and  iPf.  (H„,k  \ainr  of  iin <'siin('nTs  whnh 
a  market  raliio  oi  .«e’,K’.".ShJ  If,  iis  pad  no  r<'enia''  nmikn  i|Uo'ation- 


prodnrrr.s  «  hirh  st\r  prom  iso 


•  ind  hrn  iho  price  of  .sihor 


ash.  roeoi\ a  Ides  and  demand  noli': 


cood  rarnines  over  a  lone  life"! 
Sihrcwril.i  manaerd,  the  enniptin.v  doe.s 
not  forcco  stock  market  profits  on 
il.s  holdmes  ami  stich  .profits  loiallod 
•sf  ii.pi  pn;  m  I  ho  ft.scal  >ear  ondrd 
dni.v  oil  1P37.  "hile  net  operaimej 
prf.fii  was  Slt7.tit.k  In  that  'oar  net 
profit,  .tfipi  all  charees  was 
.'.■'I,  equal  lo  SO.l  conis  pet  share  on 
the  1.,ino.Pon  shnro.s  of  no  par  \altio 
onistaDdinc.  At  Itil.t’  31.  1P37.  a.ssois 
totalled  ■?7.P4 4..'i  I  r  of  w  hich  !i7.1i3.-| 
.spfi  was  etirroni.  Ineltiflod  m  <  tirreni  I 
a.sset.s  weto  shaics  in  other  minine 
roTopanies  at  cost  of  1  P.il I o  and  ' 

on  which  the  mtiikei  \aliie  w;is  ^7,-1 


I  ere.ased  faslle  in  a  (losition  to  re-  ve,,.ivahle  totalled  .5177, VPI  while 


snme  silver  prodiiefion. 


'tirrenl  liahilitni 


.\on-operal,n=  income  has  exceed-  with  an  additional  .«;ok,l:’’.  di.e  ni 
ed  small  opcratitir  delictts  n  tact  tv  ,.i:pi  ami  ipp‘  on  i  ommiimt'ni.-  to 
veals  ;inri  :n  the  vettr  ended  Ma"eh  pmi  ha.se  shtires  V\  pile  jnvesimrnis 
31.  IPi!.,  I  astir  had  net  prolit  of  ju-p  p,,|  spoeifted  the  eompan.v  has  a 

P''7.  equal  to  1.7  (cnis  on  the  .’.."I',-  laiee  inii'iest  in  .Icllieoe  i  oiisolidat- 
'"13  shares  otfsiand  n:.  .Vo  divi-  od  (Jold  Mines  and  lesser  inieti-sts 
dend.s  have  hern  paiii  in  recent  .vears  white  Horse  t'.old,  Maralao  (odd. 
I  he  eomii.tnv  ts  ronTolIed  hy  Me-  Ovoenhank  (lold,  Mlnios  (fold  and 
Iniyre-I’orcup  ne  intere.st,  .1.  T’  ,  .Uasinet  1-akc.  The  company  ha.s  .so 
liickell  iicm:  ptesidenf  of  both  etireii  options  on  two  propettn'.s  in 
lomp.inies.  the  Vcl low  k nife  disl riet , 

-  Trom  .'septemlict  1.'.  I'i3t;.  to  ,laii- 

Goldale  Mines,  Ltd.  I  iiar.v  31.  I'ClS.  net  profit  of  .?  I o l.Cti,'. 

\n  exidoration  and  holditi-  com-  equal  to  ■<.,  cents  |ier  share  oii 


Goldale  Mines,  Ltd. 

An  rxidoration  and  holditi- 


Wliilr  (inirirnds  ai  liio  vaTo  !  p.in>.  tltr  rliicf  intriTsts  of  Onldalr  nm^-tandmL:,  In- 

I.ti  nnr  shjtfp  h;ivo  hrr'ii  rt.iid  I  MjtU's  f/d  .UC  <  OTViUnUni  Hlld  Haril-  i  dfllNrd  (hirfl\  from  Jirnlll 


nf  10  ccm.-  por  sh;uT  ha\o  hrru  p.tid  |  Mjtics  f/d  arc  <  oTvainnni  and  Hanl-  was  nfrnrti  (Mirny  irnm  pm. it 

in  rarh  of  thr  past  ilirrr  risraljrork  of  whali  it  iit'ids  shams  srrmiiic.s, 

vears.  the  semi -a nniia I  d ist  rilmi  ion  |  tt ml  171. ''.37  shares  rv-speei  Iv  ely.  ~  , 

m.ade  ott  .lantiarv'  1.  il*3S.  vv  a.s  r<'-  [  .\sset.s  totalled  ^  tit  Iteeenthet  i  lemiei  Gold 

idtiecd  to  10  (eni.s  from  cents  in' til.  1P3.,  of  which  .'-’P.^",  was  nl  rremicr  Hold  Minin-  '  o.  has  wide 
orriei'  lo  f  otiserve  the  eompan>  's  <  :ish  vvhile  investments  in  other  eom- i  mteiesis  as  .i  holditiL;  ;ind  develo|i- 
funds  since  the  l:ir-rt  part  of  tin-  pantes  were  carried  at  st.L’.aPP  hut  m,  m  .ompan.v  hut  deriv  es  most  of  ns 
eompaiif  ’s  income  has  heen  of  a  non-  h.id  a  mtirkei  val'ie  of  s,)"p..ihl.  Vet  l  ai  iimss  at  present  f i  oiti  the  oiiera- 
reeurim,-  nainre,  profit  vvas  s|  1,133  in  the  s;\  months  (,,m  Piemier  Mine.  In  li'tlf. 

F.'xafi  holdincs  ate  ne  d'vul--ed  ended  I'oeemher  31.  |P3.,  and  in’ j  m-t  profit  of  >37", '7"  vvas  oqual  to 
htp  .\ n-lo-Hiiron;ati  has  :ni)ioii.in!  dividends  have  ever  heen  paid.  lames  |  ■,  cent.-  pet  -hate  on  the  .‘..Ooii.oiio 
sh.ire  intetesis  in  Miiei-  ilcdd  Mines.  5  Miit'loih.  K'  .  IS  pre.sident  and  .diares  oiiisiandmi;  while  dividend.s 
'  a.'tle  Trrthevvrv  Mims,  liiani  Vd- I  1>  '■  I -e  Mietir  is  vtee-pre.Mdeni  I  loialled  I  •>  ei-nis  j'er  shtire.  In  IPtl'i 

Inw  kmfe  (7old  Mines.  K' rr- \diltson  In  addition  to  <  ontatirum  and  lirottt  was  I'l  .  enis  per  share  and 

r.old  .\|tries,  .Min'o  (lold  'vlmes,  fjead  Hardroek  shiires,  holditi-s  iiirliiih  :  dividend  totalled  1'.  cents  rremter 
iinhier  Mine  and  l^idnl.'  Mtnilt-  17''.  M''  sli-  Ilireh  I’.av  :  :i.s,ii"o  -its  eoiiltolled  hv  .\merie,in  .-^meltlli-l 


reeurim.a  nainte, 

F.'xafi  holdincs  ate  n  e  d'vul--eil 
htp  .-\  n-lo-Hiiron;ati  has  :m)ioi  i.in! 
5.h.ire  intetesis  in  Maei-  lloid  Mines. 
'  a.'tle  Trrthevvrv  Mims,  liiani  Yel¬ 
lowknife  (7old  Mines.  K' rt  -  \diltson 
r.old  .\|trics  .Min'o  (lold  vlmes,  fjead 
iinhier  Mine  and  I7idr<l.'  Mtnilt- 


In  addition  it  o'vii-  an  tntere.  t  I'enison  Viekel;  1' 


tp  Tr'?rpeetoi 
T rethew  rv  ,■ 


'  \irwavs  '  o, 
niirol.s  (.)mej;i 


Koii'ii.  .'."I'i  ''Ivr,  (oifi',-  l.aki  Hold'  iime 
3,.‘."  ■  shs..  IlollinLei;  7."""  sh.s.  ,  ..^i. 


sh.s  ,  l.asi  1,1..  fjefin  na  i  o  ami.  iti  Him.  h;is  in 


■'lipr  and  hoi  h  I7ead-.5iithier  and  Kiikl.uol  l.aUe  '.old.  l.ooo  sh '  .\o- 

rro:prrior:  \;tvvay,  .'ire  holdma  taiida:  3."""  sh  v.  Vori  Itei  n  i  a  tiada ; 

lemp.mte"  'Tf  which  details  are  yiven  ..."I  l  -hs  ramotii  I’oi'etipme  l..oo 
r )  ',p  w  hr  re  j  si  1 S .  •  e.  le  .  . .  .  a*  Ht  s . .  I  Ct  k  H I J  a  h  e  ■  . 

_  _ _ _  ,  . .  -hs.  Tohii'ii  and  I.  '""  .'Its. 

Bobjo  Mines,  Ltd.  .  ""-i”  "■*' i 

yp  rvph. ration  and  Itoldui-  '  om-  Kirkland-Hudson  B.nv 

pane,  I-.oMo  M.,0'  ,  I,: d  has  been  Hud.-ot,  Ilav  (Pdd'M  ne., 

;o:|ve  in  expioral  on  .itlil  deveiop-  '  ■ 

,  '  ,  .  i  ,  .  1  td  own  r':o|>e''v  .idioinui-  I..ike 

ment  of  pioprtties  hi'  h.ts  vet  to  '  ‘  ,  , 

'.  .  ,  Shore  \  lie-,  oil  the  soll'h  amt  east, 

'-.how  earnins-  ..n  t':.  t.lsi.  vnj  .  h.r'e.-  .  , 

,  .  ,  .1  ,  .  and  Lake  >'io'r  lias  a  .sii  Ij.'l  a  it:  la  I  m- 

"f  H  nai  vat’i"  stock.  In  tin  ve.it  ,  ,  ,  ■  ,  .  j- 

,  I  ‘ ,,  ,  tcicsi  in  K  i  i\..iml-ll  id.-on.  In  adui- 


Bobjo  Mines,  Ltd. 

'n  f  vpha  a'ion  anti  Itoldui-  i  oin- 
panc.  IloNio  M.io  .  Ltd  has  heen 
;o:|ve  in  cxpiofal  on  .itlil  dcvclop- 
tnen'  ''f  piopetties  hi'  h.ts  vet  to 
-■how  earnins'  oil  t':  f. I'll'.. '>P_'  .  h.r'e.' 
"f  »l  pat  val'i"  stock.  In  till  ve.li' 
rnded  r'ei  einhet  31,  1P37  Hie  coni 
p.inv  had  a  nc'  to-;  ..f  ;i  ;’'is  aMcr 
deduiiin-  expenses  f'om  ai'O!.--  in 
I  r.me  of  .'If'.li'*  .A.-.’ei-  loiallcil  ?l,- 

"3,5. 3(7  a'  Iiceemhet  ,',1,  I";;  .if 

W'lijch  w.|.  Ill  eiitrcn'  as 

r-i'lt.  i  hnflv  I  a -h  ,md  uoveriinicnt 
hop.)t  1  n  V  es'tm  nts.  i  .irncil  .it  co-i 

of  tS1o,313.  Htel’iile  ':.3'i'','1 1 "  .-liatf' 

t|  ip  ■  fi  Uff  ner  NLnet.  loetiiVn  than'-. 
Tart  fit'iii'm  Gold  yiMte  :;o...kik  .-h.. 
God's  L.ake  (lold  Mim"  .  3om  ono  ch.. 
ipool'dl  low.spv  Iifiiioii  Gold 
3t!ne;  ,  li;..'''iii  dis  .  Kill  km-  M;n(>; 
111  non  hs  Leitf  h  iloid.  .'a'"  .-h.-c.  Vt'i- 
’■.inda.  IP.i'oo  -h  P.iv-ma.siei  I'oii- 
-.ohrj.'itrd .  I  '.'.s'i"  -h.a  .  San  Aniotlio. 
■'fs.iii'ii'i  sh.a  .  .Sami  ILve;-  liold  .and  3". 
one  cpa.  5  tiun:  Shannon  flopi 

rite  pojirv  of  the  (umpaltv  r-  to  |o- 
ra'e  p'opei'ir.c  which  can  h<’  drvel 
opeii  IP’"  prodm  'It:  none  ami  pro;;. 
pe,  lor-,  ate  imj ' n'a 'mr-.-i  m  th«  field 
1-atert  I'irv  elonment  la  .,  l.-it'se  S'-.l 
phidr  hodv  on  'he  Lehim.mish 

ktvei'  'll  .Vo’-thrrn  M.iii'toba  which 
Rphioowps  oi|tr';ht  and  wh  I'ii  ha.- 
r'vfp  ■•r,.ul:  .  tl.re  w  a  I  rant  m  I  fto' 
Uter  dev  e'.opmrio  . 

Consolidated  .Smelters 

Rerord  sci'e--  and  ranmira  were 
repoflrd  hy  t  op.’olidatcd  Mlttm-  and 
.'meJl'D:  I’ontpa.nv.  Limited,  for 

1P37.  Mihoitch  metal  prtie.s  finish'd 
the  .vear  W'cil  helovv  ilm  I'ldn  e!o.-i 
'he  avrrace  p--;r.  c  we'e  'mh-tan'ial- 
'v  hi:hrr.  thu'-i  areountin;  for  'he 
■wide  impt  ovenienl  'eportr  i  Sme!’- 
^r,-  opeiaiioris  ate  vast.  -t..  rarnif'ca- 
Hop;  extendm:  to  manv  hramhe,-  of 
ndu'trial  and  'iiineval  dev fiopmen’ 
'?■  '"apada.  flesides  en?a-'m=  ip  the 
mmin;  and  tefm  nc  of  moial.s  a'  o.s 
h'jse  plant  at  Trail,  n.i'  Smclttr-' 
■'■w  n  roptrol  hold  'mriv"  option  o- 
.-sre  mterr  ted  m  'lich  oitan''aHon- 
a.'  4^‘r  t  Koo'enav  Power  Pac’fic 

Gr  a.'  t  Tci  inma';.. .  m  .'idditioii  m  nu 

iT'jroq^  mine  ..lal'errrj  '’n'o'.icho.l' 
)>F  h-eadth  of  f  ani'l.a  and  ha-  eon. 
t;»ent!v  followed  thi-  pol,r\  Ilf  m- 
"r-r  T:;s,a  •  ini:  new  .inri  p'om;'in;  pro 
pertier. 

Ti'.e  tear  1137  war  I'hr  ''xih  '’it' 
■rrr(-,r  .one  'hat  fh'O'fil  an  rvp.'m 
:  on  m  air.,  and  e-rrim!;’  .S;i:r.  fo 
•he  pr-ed  •nrrra-e'l  'o  VIO-tSd.VJT 
'rnm  1.33. 't'lr  while  total  iiiionie 
ratprd  'O'er  .qyifiOnrio  'n  *  1  7  .t'l  I  3  33  3 
and  pet  e.a'  n-n;:'  of  3  |  i,i;  i  i-. im¬ 
pale  wi'h  3,;  fi.',3  I  ,'i'i  'I'lu'  liitter  fii;- 
,jr-.  p..p  rq'iat  to  3  1  .'e'l  .iiol  33  )  ;  .i 
rha-e  "r  peiTivrdv  In  |d37  Smeller''- 
nairi  a  total  of  3:-  ',0  jp  divi'lend  iim- 
-.I'.t  n;  n'  *1  ’'e;iil,i-  ;ij|i|  33  -.11  i  xi-a 
w  hieh  arcir^a'ed  3  I  | ,  t  ! .  1 ‘s'l  up 
f  om  3e,  ',i'.^'n;  ip  ifip  p  iiiilurj 
'  e.i  when  3p  a  .ti.-jre  w.r  [i.tid. 

Tic-'i)'.  f.ij-  'he  r  r-'i  'matter  of 
l'i33  ■  how  r'l  te-|.d  proi|u' 'ton  'lo-a  n 
•o  3’, 13"  'opr  f’'im  .3 .7 . d !'■  I  '  II'-  up 
'3. ''3''  .T  -3>.'‘3I  "on*  rold  iioal!  r-,': 

■  1  nid  ouro  er  p--  -ir.-un'-t  I’,Pt.3  i  -ii' 

I  er  in  t''i‘,7  api-i  jlver  up  ,t  '.il'ik  T.',3 
o'lrt'C'  f*'On'l  ?..373,731  o'jrieri  'p 


letes'.-s  'Ti  mmin-;  oimrai nms  m  Ili  it  -  | 
isii  I  oliimhia.  \laska.  Xrahta.  \u.;  | 
iial-ii  ami  'rniial  .\inertea. 

rt'emiet'  holds  half  of  the  i.ssiied  | 
capital  of  -Siihak- i’''emier  .Mines  Liil.l 
Investments  at  |ie('eml>er  11.  Id. '.7.  m- 
(lUllelL  -■Sllverailo  I  oll.-ol  a  la  1  Cl) .  I'ii.  j 
-Hi'  shs  :  I’ot'li  r  Iiiaho  \|mmi;  i  it  ,  I 
L'i-'il.li'h  shs.;  Tohiii'ii  (odd.  LL'ii.-j 
coosh.'.:  i.eniial  I'lU  ph.v  rv  i  oiitaeis.  ! 
7,'ii,.iti"i  shs..  K’elief-.A 1 1  inettin  Mine.-.' 
Ll'.lo."""  shs..  .An-lo-<.^neon,- la  ml 


Minin-.  .3..30 

.md  Lake  Sho'-i-  has  a  sillj.'l.mHal  m-  \Iines.  . . .  shs. 

teif.;|  m  K  iki.iml-ll  id.-on.  In  addi-  !•, 0,001)  shs.;  Saudi 
ti'in  to  tis  Kii'kl.'inik  Lake  i>ropertv.  dieaie,  'i.'ofd  shs..  ■ 
Kirkland  HioLoii  Icdil'  1  .t.-h  niul  m-  laml  Mines.  -’IL'i"" 
ve  tnients  in  lem'P-  share--  '.•I'r'ed  her  .31.  i'ci7.  the  '' 


.Silhak  I'remiei 
;  Ilm  Hell  Mitie... 

\  l  ahtalt  Sv  n 
ommeiiHil  Kirk- 
shs.  \  ^''■<em- 

impanv  •■il.'o  had 


hei-t  of  ,\pril  :;o.  |d;;7.  lash  of  3 1  .o(  ,:,i)7  1  ami  eiirrent  a;.;.et.': 


.!•  'Ik'). 13".  Ilteome  from  qiv  lierid.- 

.md  .s.)le  of  town  ill',;  totalle.;  .SKI¬ 
S')''  n  till  vear  eii'led  .A|ir:'  ld'.7. 

■md  the  1  ottipany  -Lowed  ;i  to-'  pro. 
Ill  o'  31s  , ,.',11  for  the  yeai  afte-  pa> 
itm  oil'  'll. .3"  'll  d<'vi'lopnient  ami 
ivplora'ion  cxp'nse  In  a'id'tun 
pt.iiit  i,r  3'|';"v,  w.'i-  Hiken  on  -.tie 

i. if  .lec'ui  itii-  KHklan'i-Hmison  ha - 
■m  int'-ie'i  in  I  \|  '  "tl-oLd.iii-d  ami 
lied  I  rest  (od'i  wh'eh  11  aio'ei!  m  f- 

ii. mt  in;,  .md  in  aii'i'Hon  has  sh.'it'o; 
of  Lake  Spore,-.  M'nes.  Ltd,  Mae.i'-i. 
Te.'aunim.  .MeKeii/ie  Hed  Lake  .'ind 
H'nithe.iii  Lake  <  h:l"tu;amau  \1  no; 

The  eomi'an.v  has  .tq  author'  'mi 
.md  ;'-Mied  i-apital  of  3,000  iino  .-haii  s 
of  >1  p.ir  value. 

Mining  Corporation 

.-kinee  '•  sii'penned  Sliver  mminr 
operation  in  I'o'uait  iii  L'l'-J  Mm  P-' 
t  orporation  n'  1  an.ola  l.'d  ti.i.. 
nfi.-.,|teii  ,1-1  a  hol-liim.  e  viih  •■■a  1 1'Ui 
•iiid  development  lompanv  vviiii  va 
"ied  interest:..  With  'oniroHm;  in 
ler'st.s  m  Ashlev  (7old.  I.auuiia  '3old, 


totalled  31, 77.', ,301,  while  current  liti 
hiliiics  lolalleil  .3t"x.ihi7.  j 

Prospectors  Air'vx-ays  I 

I'loa'lv  .tffiliateil  with  'I'enHire:-, 
Ltd.  an'l  \  11  ;lo- 1  luroii i.an  Liil  .  Pros  I 
pm  tor  -  \iiwavs  '  o.  operat'al  nr-  im 
ie  ,1.  |ii-' t  HI-  I  otuiianv  that  has  .been 
’■a  I'Hcu  la  rlv  .■o'Hvi-  in  m>rttii'rti  On 
mr'o  and  (jui-hi-i  I’romisins:  proper 
'  e-  ;n  C  'tirm-d  over  lo  n<'wl\  form 
i-d  <  oni pa  11  It'.-  Tht  e'mipan,'  ha.s  an 
mve-'imi-io  inteiest  m  several  1  ord  j 
paires  mcliidm;  3S.',.'io(i  i-har'-s  ot  j 
,\lc\\  all.  r;  Gold  .  1.1  ld.7mi  -Slis.  of  ' 

laiki  Ko.rc  M  ties:  .3"0.3"l  .sh:-  of 

Pascali-  'lold.  7u"  -hs  of  '  on.'-oluL 
atm!  SmePers  ami  ".."On  :-h,s.  of  In 
'  •’-tiai  Iona  I  .Vickel.  In\e:;'mcni, 
weri'  carrteil  at  *'.11.(73'  in  the  ha  I 
anee  shoi'i  of  Hm  einhet  31.  I'lhf.  at 
'vhieh  luiie  the  matkel  value  w;i'. 
■-Ito  uiiO.  Profit  has  heen  shown  on 
..Ie  of  '  I  I"  1  ■  ■  t  if-,s  ,11  (  ,ieh  of  'he  pa  t 
'ive  vears  snffieieni  I't  offset  net  op 
erai'n;  losse,-  a  It  Inuich  ^n  !d.37  tliere 
was  a  net  lo,;,-.  n'  I  rent  per  rhaii’ 


dined  (o  .$3;52.7)1t  from  51,103.1(^(1. 
At  the  end  of  iiCiV  rash  on  hnml  wa.s 
-3.301,7  11'.  ireasut.v  hiiis  and  honds 
were  earned  at  3313,31:;  and  iniliin; 
and  indiislriai  siia  1  rs  vv  1  t  e  m. i  i  im!  ..I 

L(  ">7,13i;  hut  Lad  a  nia’ket  value  of 
.?  I .  I7i  I .  I  (S,  rmiuiUi'il  slums  vveie 
1  arrii  d  at  1  i.s'  iK  3  !  I  L"':7  w  h.i'  ill 
it-rt  si  m  assoi  ...h  fi  alol  o'l.e:  eoin- 
panies  was  e.iiried  at  .'.3. 3"7 .7i;7. 

I’nrinK  l'f:;7  i..p,ial  "l  \fii!ui'- 
Ltd  was  reduced  h.v  i.-ru  ti;  "lic 
.-hare  of  i  omm-ui  .-lork  for  rvei.v 
live  oiitslaiidin;  'I  w  o  'iivineiiil,  to- 
'.iKin-'  :’.7’-  eent.s  pi  1  .shaio  writ 
pan!  liurin;  I'h’.f 

Inve.s  ntents  m  itinirolled  eon,- 
panit'-  imliide:  I 'a  Icon  hr  iil;''  Niikel 
L'.lk.hl"  sh,'  ;  '  tiniaiiruin  Mines, 

L13f',3.3*  shs  ;  Stldbui  v  Hasln  Miucf-, 
1,11(7, kill  shs.;  M.il.iehevvan  '  oin-oli 
da.teil  Miner,  |i|3,r,.3.3  :-hs.;  holdm;' 
n  assoeialed  muripanios  iinlude: 
Heatlie  Gold  .Miiie.s,  3,11.3,7'i7  sh  ; 

'  anadi.m  Malariie.  ,307.373  sh.-.  Ti 
will  ho  noiml  elsewhere  tlittl  f-iid 
liiirv  H.ism  al'o  holds-  suh.'inntiai 
hloek.s  of  Palronhndce.  t  amidiall  M  i 
iartie.  Mai.'iehewati  .ami  Heatiie. 

In  addition  to  the  above  holdin;;, 
Xoniures  ha.-  other  intfrest.-  of  h-;-.s 
pti'senl  Imt  of  -.ome  poienlial  im- 
I'vtrt.'mee.  In  the  annual  statement 
.'or  I'i;7  is.-tied  early  in  .April,  it  wa.s 
noted  that  \entnrm  Ltd.  wa.s  rmeiv- 
ms  iltvnieiifls  fHiiii  I3'tleonht';'lL'f-, 
Heatlie.  1 'oniaiiritm.  Stiilhiirv  Ha.sin 
and  I'anailnm  M.il.iriii-  .'tml  that.  11  n- 
ani;(';|iaiml  'haf  siieli  dividend:  wil| 
eititiinui'.  It  VV.I-.  .ilso  staled  that' 
''.Market  profits  weti'  fairlv  ;iiod 
diirin;  the  first  half  of  pv37,  hut 
pt'i'iet  iea  11 V  nh-eni  dtirtn;  the  la..t 
hall.  ."S  nee  the  elo,-.e  of  'In'  v  ea  t  the 
market  for  sohl  locks  ha‘  im|irovpd 
somt'w  li.ii  and  nei  c.i.-li  posuinn  w.i- 
3.370, ,).33  at  .n.-.  M.iteh  1 

Water-Power  Not  Replacing 
Coal  as  Chief  Energy  Source 

Th"'  popular  helief  'hat  water 
I.s  fast  stippl.tnt  m;  eo.'il  as  the 
world  I’h'rf  ,-otiiie  of  eltetirv  iip« 
plv  1.'.  munpleielv  discredilml  I'v  In 
•erii.it  jonal  Lahiui;  i  tffte.'  sl.at  i,v|  j.-- 
■  unplie'I  foi  the  Wiirlil  1  o.-il  c  onfet  . 
eitee  held  in  loiieva  ih,";  nion'h  It 
has  heen  esiimaii'd  t'li.ai  if  the  fu- 
Hiip  tale  Ilf  eo.i!  e \ I r.'i cHon  does'  not  • 
I  M'l'C'l  the  113.3  :;.3  aver. ice.  the 
World'.-  rervervi'..  of  iii'itminoU'  and 
iJilhHoile  eoa!  'ire  siiflieie.nt  to  ia-i 
at  Ie,i,-t  :’.7  I  I'liHiries. 

I'nited  States  reserve:-  le.ad  I  hi  j 
world  at  l.h7-'.'’"'*  mtlllon  mettle  , 
ion,s  I'l^iires  -uhmiHml  -how  th.ai  , 
the  oul.i'andmi;  fealtiTe  Is  the  lie.avv 
f;ill  dii'-in;  the  jiost  w.'ir  period  In]  '* 
the  te|.itr\i  imp.o'tanie  of  the  I'nil  ' 
ed  Stale-  and  Gre.ai  Hriiain  a-,  too  '' 
'lii'er-  of  coal  On  the  other  hami  I' 
the  Hit-  ait  I'impite  mmed  3k  "im.omv 
ton,',  of  i-im!  in  I'll",  ard  the  Soviet  " 
1  nton  ii3."o"."""  Ion  m  Pkel  \  3 

:e;ard~  Germ-in'  and  rr.aiiee,  tc'  ■' 

litori.il  leadiil  imeiit  ,  leave  made  " 
1  oinp.iie  -on-  com  |d  leal  ed 

In  addition  to  thr  varvirf;  foi  i-e  fi 
nf  eyeiii'.'il  fl  net  na  t  lotl.s  lietween  'lie  f; 


WcvStwood  Cadillac  Mines 
Limited 

(NO  PERSONAL  LIABILH  Y) 

AiUhoni:ecl  Capital  -  -  *  *  3,500,000  share«=^ 

Eloard  of  Directors: 


F  Ciji-jnn  Dotiell 

Montreal,  Quc. 

President 

f.  A.  BeUngcr 

Montreal,  Quc. 

LMiectcu 

( jordon  G.  C.-delri 

Noranda.  Que- 

Director 

W'.  /-\.  Ll^slie 

N'ru'anda,  Quc, 

Director 

^V,  L  HnsLine;!? 

Kouyn,  Que 

Di  rector 

1'  U,  Ml  \X  attevs 

Noranda.  Q>uc. 

rHrector 

C  E.  Turnc 


Montreal.  Qu! 


Secretary-T  reaiurer 


Head  Office  j 

Room  803,  Bank  of  Nova  'Scotia  Building 
MONTREAL,  QUE, 


I'outlHie..,  the  rep->rt  -av-s,  the  po- 1 
war  ehliiu'i':;  in  the  I  n  I  erna  Hopa  I  lo 
eilt-.iHon  of  mill  oultlUt  m.'iv  he  a'- 
Irihulml  to  :i  numl'i'l  of  e'lian;e'. 
.\m-oi;  lhe;-.i'  It  I'lles  national  diver- 
;erii'le;.  with  re^.inl  to.  sucees.s  in 
-teh'eviPk  eeotioniies  m  the  iltlli/a 
I  Inn  of  eo,,|.  the  d  1  .-I'l  areme  n  t  of 
coal  hv  ollie.I  fuel.'-;  the  put:-Ult  of 
|i.alieM';.  of  i-eonomle  ii.i  I  mn  a  I  ism  ; 
'hlft'  m  Go'  lot.ll  ■iTtl.-tUte  of  de.. 
m.'ind  for  the  -ever.il  tvpe,.  .ami 
;r:id,  ..f  ro.il;  am'.  Li;t.  hut  tioi 
le.i.-t.  ill'-'  siue-id  of  mdtl -I  I  t:i  I  ir-m  to 
new  eol|  nt  i  les. 

I  till--  th-'it  the  I'omlaired  ef 
feet",  of  the  treiol  set  up  hv  the.  e  five 
fa.-to-s  ‘‘I’.'mnoi  he  ..umiiiml  up  in  a 


.-tn.;|e  formula”,  the  report  fin'l? 
tli.'il,  op  the  whole,  however,  "d  IS 
pet  ntif-.sihle  to  speak  of  a  ten'Jejtev 
fur  coal  minin;  to  heeonie  more  'le- 
repii;i||/(  d  internationally'' 

I’o'iHm;  out,  that  warer-power  is 
not  sitpid.'i nt iPE  coal  ac  the  worM' • 
chief  :.oiiree  of  enefEV.  the  report 
stale-  that  tli'-'  stat  i.s'.ie'.,  show  that 
w  hile,  m  I coal  a.nd  Iisnite  i-iip- 
plied  onlv  k"  3  (lereent  of  the  w  orld's 
epei  cv  I  equirement as  rompareri' 
with  7LI  percent  in  !fi13.  the  per 
eenlaEe  '.iipplirH  hy  w.iler  power 
vv.i:-  oniy  k,i;.  ,'i,s  eoinparml  with  3,4 
m  ni:; 

(III  w.i;  eoal’.  i-hief  eompet  Itoi  ft 
■  Iipplied  1  fi  .3  pereoiil  of  (he  vvnrid'k 


enc.rfry  output  m  Ifi.".’),  as-  edmp-'ired 
with  4  -1  III  1III3  -Yext  e.'-ime  firevvoo'l, 
with  13  s  perre.'pl  in  17(3,3  a.:  eoi-p - 
pared  with  17. k  perrept  in  131.", 
then,  natural  Eas.  with  3  K  m  I''3.3, 
a-s  eompared  vvtfh  14  m  PI3 

Thus,  in  If.v.a,  eoal  and  licuite  pro. 
V'idCfl  three  1  injeF  ar;  nnieh  eper^v  a; 
•til  a.nd  narural  Ea-.  loErther;  qoar 
ly  five  i.ime:'  as  rniteh  a,;-  firc'cood 
and  nearly  tep  times  as  niueh  .a.s 
wafer  power. 

rRAJ«n:  «Tfu,i»  l•Korn  ^  TTO^ 

'A'lnnipPE  I  "Itp'lt  rif  ffolq  m 

Nfanitoha  and  Ka-'-kat' liew  an  in  Fo'n 
r'lary  a.moun'e'l  to  it. Ska  fme  ounrec, 
d'lnnE  lantiary.  ta.lie  nui-iie-  w.or"- 

Vro.lueerl. 


Pickle  Crow  Gold  Mines,  Limited 


Xnrmeral  Mm  It;  and  (Jm'in'-n'  .\Tin-  '-(*mp;. i-efl  with  net  tirefit  of  I  ' 
in:  and  suh.siantial  inlere.sts  m  Hud-  eeni.-  (ler  ..Ium'  m  rm.k.  The  o,,,,-, 
son  Hav  Minin:  <V  .-kpK  Itin:  i 'o.  H.ise  p;,nv'  h.-c;  ykirPoo  :,fi;ire;i  of  no  i>ar 
Metal-  Mm-n:  i'..rn  Kerp  .A-l'Ii-on  \;iinr,  ouh  i  a  nd'ii: 

Gold  Mines,  and  other  propertie--,  luirmr  K'".?  the  comp.in'  had  t" 

Mm'i':  I  ornoiaii'in  'ft  a  po'-'t'-MU  pa?f;ea  of  ot  o- itretor  s  fqier.-om:  m 
to  henefii  hv  -itp-tved  d.  ai.md  he  field  anil  the  l  omrianv  'e  pi.-,,,.- 

ha-e  niet.'i'f  a  well  a-  mutt  niud  'lew  .vi.iii.l  i  l.iuii'.  we:.- 

Tirodueiton  of  :o'd.  In  addition  p-o  p.mked  -n  the  Wonum  Lake  .are.i  :o 
fit  on  --.'lie  o'  ;;eei|r!tie.s  m-pr.,'  ()|1ta:-,,  ami  two  add  it  toll. a  1  u'i'Utp., 

ant.  amountin':  to  '3"''. ("I  m  '''Ik  ..f  i-'aims  vveee  loquiied  in  (.fiiehee 


f\<i  I’ersnnal  lifthtlif.t) 

on  !<  LKS! 


Metal-  Mm-n:  i'..rn  Kerp  .A-l'Ii-on 
Gold  Mines,  and  other  propertie--, 
\Lu'i'U  I  ort'ota'ion  'rt  a  po'-'t-.im 
to  henef;i  hv  iiip’-ove'i  d'  ni.iliil  he 
ha-e  niet.'i'f  a  well  a-  muit  mud 
tirodueiion  of  :old.  In  addilion  pwi 
fil  on  --.'lie  o'  ;;eri|r!tie.s  e.  m-popt 
ant.  amountin':  to  '3"''. ("I  m  '''Ik 
anu'  3:.:;, 37s  -n  !'•  ;7.  Itieome  f-om  -.ti- 
ve-si*iients  wa  -  3i;u  , In  ia  ;7  qm' 
.TCI  I  Ik  MV  K'Tk.  .\.hei  .,!!  '-harers 
ihe  eompinv  e.arne'i  '  m  tv  p' r 
-hate  on  I'le  1, 7', t  ook  -harr  .  oi|i. 
.siandm:  m  l'i:l7  a-  eonipaped  wuh 
11  ten'  -  pt"  'bar,-  m  K'T.k  No  d'v; 
.'ien'Is  h.e  e  r.i  en  pa  d  -mee  1'l3'i 

a'  I  )r-i  rni'-ir  p  31  PSy,  .1  set.',-, 

‘.ill'd  3|  .,\'i,77a  o'  w'l-rh  37.,,;k'':t 

■V  .a  III  ea'h  ;infl  •all  lo^n'  ;.7'>3 

'.v  a  ;  m  loans  'o  sule  'd'arv  and  ;o.- 
■-o'  i.'Omj  1  •'■ni  pa  n  u-  .md  >3 'i_M  'i3'3 
was  m  n'.e.'metit;  m  o'Ler 
ttriim:  •on;paU'i-.  a'  o:  o.  i-w  ni;ir 
Let  V  a  I  i|e  1  ii :  1  enl  I  lalu  i 't t ulal 
led  .31.:;  •.,( 

I't  "■  rier-i  ,11  •:  .le;  o.  :l -r  -  .i;e  e;ii'i'ied 


Tre 

Tti'c.  Ff 

^cr.'jwlreas,  . 


r  .  -Jo!'!!  L.  Ha.ijiniell 
A.  I-.  htiiiHi 
Huber*  1  ennel),  R.C, 

At>sf,  I'ser'y.  I'reas, 


pireefoT  ok  N1!!!!nP 
Pirrelor  .  .  ,  , 

Pirerlor  ,  .  , 

..  .  J.  r>U*tl'! 


D.  fL  Budgeen 
.  II,  Hanijseli 
B,  JL  flttdgeo22 


I't'e  fieri  ,11  •:  .ir-l  o.  :l -r  -  .i;e  e;ii'i'liil 
■  lUI  I'hu  liv  ’ll  iei:h  rr-t—'.e  f',  '  ' 

p!iir:it|''ri  1  o  ,  n  '.vlei'a  Mt'i-ir:  '  01  p  j.' 
has, a  la  •  ;e  m '  i-t  e In  l‘i';7.  lepi'tii. 

•"e‘-  Lv'plop.'i  I 'i.n  --lakmi  a  hLuk  'T  '' 
:''.3  I'Ll  'll  -  hi'iwi'.'-n  Go- linn  I.ake.'ilid 
Ve ! :  o  w  k  ri .  fe,  .\.v.\  T  .  and  1  hr  e 
'■:.<'m-.  w  II  he  nto  p'e!i,'|  duim: 
i"':;3  .ki'iiii'  7;.!"  (irniii-i  t ii ..  v.  e;i  -.uii  o| 
•IT  lied  I 'I  till  nil  ii;m '.  'll  I'l.'.y  Ilf  lu 

'•  h  .'  '1  1  1 'v  ere  .- va  111 '  10  ’.  Lt 

I  'h.'  f  .'loidm:'  •if  Mmm:  Toi  ,,i  v  a 


RraH-Aiilhirr 

T.'ea.l  Aifli  e’-  Mine  I.t'l  h'ddmr' 
' ‘Ui  1  T  p-' riel  pa  1 1.v  of  Ttt'i  Ill’ll  :hare 
of  I  ,;i  le.'.'i  II'-  i;old,  '’7  s  'll',  --liar' ■'  of 
.-a  .'Ilia  G'l'd  ,'in'l  k  ,  '1  sh.’iie:.  'vi 

k”  3' r  of  all  li.'i"'  "Ut  i.'ridirir;,  of 
\u  kirn. a  Gold  .-kv  ti'l  i.ai'-  w'hu'h 

••'•  I.  .  . .  of  Ih"  ’  ’"II  ollfl  .h.aie: 

•i|  \iiii;ii  'Ini'-  \vl|ll•ll  m  liiin  mui 
(■•'I  Niiiiiauiie  '.iin  ii::  'H  Read 
\iiilliei  1. II  111-,  o  mve  •Itient'  a' 
'-,17  '  I  ;  liiit  Uii'oine  '  a  .  rt  mall, 
tut  (oolii  l•|■:ll:  3.'|  ';•;;  m  Si: 

Ilia  |S  leiiimi;  ad'.aiM'e.  iii.ide  le 
home  Mill'  ••lit  of  oI•'•'.|tln:  |iro);i' 
.llid  Ihr'ieliv  itli'l  i-a  -iii:  i  I'C  •■i|UMv  of 
III'  liai'-  lu'lrl  hv  Re, id  A'llhiei 
Lv  cut  iia  1 1 V  l.'i -id  .Auiliiei lioldiliE' 

•  •f  Laiii.'ojiie  vv  1  i  1  h'-  di  tiiliiil'd  to 

lia  '  •  iinldi  I 


Mcdcl  Office  and  Mine  Office’™'**Piel<le  Crow,  OlL 
Mine  Mdn>*ger=— 'Ale>f.  G,  Hfitlie 


rrod’i'ti.ip  fiEure.  fop  the  p 
••ear:  '■■'m|iapr  a-  follow 

I"),' 


;■  m.uiii:  i-e-s 

I'-H'i  •n'lieil  to  till  ''oiiiii 

'H  'matter  of 
■luetirin  'I•.WI|  ,-h  ,.r 

'. '■"■■(  It''  up  I,p.,.,.,n;'ier  31.  !":;7 
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Cnlfl. 

pj-rlo.  \T  irn::  <  '■*rp.. 

h*i’r{  mont  M:ninr  f  , 


rnnfrnlliric  ;tnn  r-iinn-n]  ,-in*i  A  ^lirninr.ioi  LtH  1""  *  li 

^prr,'iT’fiTi  «if  Ciirtr:;,,  Gf-lii  J.Tlf'r)  Mmin-  .^inrlliti 
\f:pp3.  Thp  ’aitr*-  '  --vimr  mt..  -h  I  n  f  r-n;M  lorm  I  SrU 


oppratje-n  ir 


Vfiiir 

•!nqu!ri^^  on 


.-inrl  in  Nor.Tri'la  \T:m 


,„,l  'll,',  Sudbury  Basin  Mines  Ltd. 

p'l'i'.'l  duim:  \  liohliii:  e -.  plot  at  t.  m  and  deve! 

I  He..  v..;i  -uh  opni'-tit  I'omji.in-  allied  will)  '.  en 
mv  'll  l'i:;7  of  lU'i;;  Ltd.  Sudliiiiv  Ha:  m  Mine 
Tio  '.  LtiL.  ha  :  a  .'u:'i;imed  im-'Uie  fiotn  it'- 

Minm:  l  oi  ai  vatic'l  inteieists  .md  m  a'Idition,  an 
w'-ri'  ,\  hi'w  uiui'iri.'iiil  ihou:li  :-uli:-id  i.a  i  v  ..uitie 
.  Ha- I'  M'tal  "f  itoome  ill  fo'ifil';  on  rsi-itiiuie 
I  ::h  ;  II  ri:oo  I  .old.  Ill  I!'.', 7.  ru  t  |.rorii  wa.-  I'' 

h;.  ;  ''.'I  ml.'i  ■  ell  ‘'lil:-  f"  r  :.|iare  on  the  l.klv'i.a". 

Hml  'UI  Hav  -half:-  out  :'l  a  tel  m  E  a:;  '■'•m  (la  i  id  with 
o  ,  ki.3s7  -h.-  ;  17  '  I  III -■  III  i'i:;ii  in  lioih  vein:  ilu' 

,'aT.ii'iii  :-h  .:  L.i  eoni pa iiv  paid  animal  dividend':  of 
.  I"  'e.nis  pop  diaie.  Ipiopo'  fioiM  ill 
I'Ht  V '■  u  iiii-iii  ■  mi'll, -.-ed  to  ’.L’k,'i;;s  in 

* ' it'. .’If  Ti '7  fioiii  .t';/;  in  i'i;ii  whili 

'■'!  .’’y'!'  lU'ifit  ri-ali/i-d  oil  ■.■(•••iipiHi'.s  -old  ne 
1-.  ('a  'Im'-d  111  .S|sk.vii3  Ipom  .'t37h.P’i3. 

Lila  Ml  I'l'MP'ipal  IPV  e.si  irietil  lioliim:'!  a’l 

y'  I '.'1  leiin(ir"l:e  Nnl.'-L  l.l'H.uoii  ill 

.'kli'iritl  (lopdop  Miiie.';,  3t;P.:;'lu  .--h 
_  '  '  I 'a  iiad  la  n  \I;i  la  rt  a-  i  odd .  SSS,|:;3sh' 

•Ii  ;  Norrnelal  M a i ;i ehew  a n  i  oii.ailidaH'il,  :t:'.".h7  ' 
tie  ;  Q'P-  4c  :  -Nipi  -llii;  Mine;.  t3.>'-iU  :h 
Lni.3Ki  :  hr-  .H''■IHP■  Gold,  c.ii.oiiii  t.h';.  The  eoiii 
.  h  ;  I  on  oil-  icin'  al.  o  has  an  inl'-re.-'.i  in  Ihe  l.'i 
ltui:  '  I'..  3i'(i  Gn.f  mlm-  in  NiiaraL'iia  which  :ive 

-ekel.  ,3f'ii  -Ir  ;  pr'uiii.o  of  lieioipinE  a  pinruald' 
h-  piodipii  aii'l  has  a  'iiiqii-r  leaiL/iii' 

nro|ii-il  '  at  Yiu  million  Ltik*'  in  tip 
:''iidhnrv  disiiiei.  Ho.ik  vtiluo  of  in 
V'"lmetlls  is  .llOVVM  al  .3"  .S  S  S  .n:’.  T.  a, 
of  hi-'eniliei  :;  1.  I't:;7,  luil  markii 

valiP'  I.s  no!  Eiv'-n  A:-;-ela  I'Ual  >  . 
iiir.,h07  of  whleh  t.'.-k  t  .'..Sp  is  eiirr'iii 
while  eurreril  li, -1111111  n-:-  folal  .3TH, 
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Ca!i-?di.,n  BdinU  e>f  (’oirimrcce  Rutldinr. 

Toronto,  Ontario 


UCHi  Gold  Mines 

. — — - LIMITED - - - 

lh'\NMIi;  \GIMS; 

Ihe  Trusts  A  linar.inlef-  t  o..  Mil.,  T'>rotlt'’.  <li|t. 


tti  I  It  I  Its  \M»  (IIKI  I  J  (tlt.Sj 
I'resiileiil :  .1.  I..  Iltiiiiipt  ll 
Vice- rresiilenl  :  \,  I  .  .Sinilji 

Hlffl  1  roits; 

I  .  ll.Hliniell 

Itir.  of  tliniiit;;  II.  II.  Mm!t;eiiti 
See."  I  I'eils. :  Ifl.llierl  rcllllt'll.  K,*  , 
\ss(.  .See.- I  retis.:  .1.  Hltinil 


THE  .JUNIOR  GOLDS 

G.W.  NICHOLSON  S  CO. 


Telephc'-* 


Vh,,,E.»r, 

I  k«  T  — -nl.-  '.|...,  (  xehmin* 

Car.xd'-vn  '‘r-a-ja'-.rlit*-  I  I'.^n^r  it-r, 

3n  ^  BAA’  ,S  r  TORBiN TO 


;  Ventures  Limited 

i  ■  YenHirf:.  Lipiilod  i-,  the  l.•-llEe.l  .,• 
I  ,  ilio  I  .'iriatliaii  inniiir;  hol'lm':  t'e:. 

I  p.'irne.  wi'li  iiil.'il  a-  ei-.  tjf  .►3jii 

I  "h't  at  heeiuiilii  I  I  l!i;;7.  aiid  10  ' 

;  p-of;l  of  ,.o  ei-iii  per  .-hare  m  !'•;, 

!  op  the  I  ...7.l,!i.3 1  .shares  opt  l.iiid'iT.- 

i  I  "1  r  1  nr  I 'c;7  1  m  tipii-  1  roui  .11,' 

I  nirnt-  i  p' e  to  .■;',7ii  '|fi  fi'iuo  tto  01,0 

j  of  T,'.7  1,,*'7t  how  ti  m  t'l'lk  whil*  je'.- 
t,  (it  |l.■)i!,:'‘l  op  mv  e:  I  i'i|i  lit  ."ill  'If - 


Val  D*or  Mineral  Holdings 

LIMITED 

9'}  Kiri^  St.  W.,  Toronto 

(H  I  M  I  Hs  \\|t  lilHM  MM.’S: 

rri-siileiil  •  .1.  I  .  Ilaiiimell 
\  If  f.  I'resiili'iil  :  V.  I..  Siiiil  |i 
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I  IS  Wsl  I  1;  M.I  M  S; 

III'-  [ni.t-  A  l.iiaranl'-e  to..  Mil.,  ItiMipt'),  tint. 
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- - - LIMITED - 

'I'H  \\SI  1,H  At.I  .VT.Ss 

The  Trusty  A  t.iijirjiiitee,  I  <>.,  l-tfl.,  Tornnto.  Ocli. 

I  .'(ster.il  I  ri)s|  to..  Afnnireai 


O!  t  M  I  H.S  VNIT  IHHI  tTOHi^! 
rrcsideiit  ;  .1.  I  ,  tin  ill  lliell 

A'iec'l'resideni ;  I,.  Sniilb 

IHHI  t  TOHS! 

I>.  f.riisy,  Rjlelienrr 
H.  n.  Micrl.v.  Huft'al'i 
pir.  of  llinin?:  H.  II.  I>ij(||rnnn 
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Siscoe  Extension  Gold 

LIMITED 

7;)  King  St.  W.,  Toronto 
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.Sec.-'l  reii'*.:  Riiherl  I  (•iinell,  K.<  , 

PIKI  I  TORS: 

l)M‘i!l.-t  «l.  riitiiii  McPonell,  llnnlreB! 

Pr.  I.,  r.  Ilerhcrl,  M<tiilre«l 
.Mrs.  l.«>reM}i  Siseuc,  Mniilrr.i! 

C  I..  Sniifli 
TRAvSFtR  M.FMS: 
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THE  FINANCIAL  TIMES,  MONTREAL,  MAY  13,  1938 


Important  Developments  in 
Northern  Saskatchewan  Field 

Discoveries  in  Southern  Part  of  the  Province  Also  of 
Significance  in  Diversifying  the  Activities  and  | 

Sources  of  Revenue 


well.'  ill  liio  Lloydministri 


till'  l■':lll  <if  llid  vr;it'. 


tile  h;i:i  liciny  ohliiiiicfi  frcmi  llircc  drilli’d  down  lo  •lif'  mis  liori 

dirfiTonl  ;;.is  priidiiciii;^  hm'i/oiis.  Ill-  znri  iiid  ;i  fil'lli  well  ciunmnicrd. 


torts  \V(M('  liiHdp  lo  sr>(iiic  :i  liiill- 
ilii'.c  Iroiii  iho  riiy  of  Norili  liiinlc- 


llowoM-r.  iiiroiin;ii  ion  Inis  boon  oli- 
1111110,1  iliioiii:li  ilio  (  Miiiii’i  II  ion  of 


lord  lo  IIS,'  Ibis  mis.  wliiob  iinillor  is  i  in  I  iiurs  I'roni  i  boso  wolls  iiinl  ;i  dof 
siill  bofort'  Itio  Cily  roiiiicil.  'I'iio  lo-  iiiilo  looiil  i<o>  iinirkoi  Inns  liooii  ob- 
inl  o|irii  flow  voliiiiio  from  nil  llio  sorvod  for  si  rnoi  ii  i  ii  I  ;  nd  roirol;ii  ion 
woll.s  is  II iiproxiiinnol.v  Si'.imb  \I  r.l',  pnrposo,- 

liilorosl  is  iilso  dir,'oiod  to  ibo  dis  I'or  ooiii  pii  r.il  i\ o  piirposos  ii  iiiblo 
oioory  of  II  .siiiillow  iiiiiiiriil  inns  bor  of  mniiiiil  proiliioi  ion  .nid  \'iliii  in 


1938  TO  SHOW  INCREASED  OUTPUT  OVER  1937 


i/,on  in  tin;  fininily  of  Kiiinsii<-k  in  i:i::r,  nm!  l:i:!7  is  snbniiiiiil: 

MI.\»KAI.  IMMIIII  <  TION 

Mi'lallirs 


By  E.  SWAIN, 

Sliprrvisor  nf  Mines,  Saskatchrw; 


r'\UKrN(J  llir  past  year  mining  evenU  in  Xortliern  Sa.skat- 
chewan  have  .somewlnit  eclipsed  oilier  mining  aelivity  in 
tlie  rest  o(  the  province,  and  while  developmenl  of  melal  mines 
in  the  North  ;ire  of  great  importance  to  the  wellbeing  of  the 
province  and  tlie  Dominion,  the  iiotential  mineral  resources  in 
the  balance  of  the  pi'ovince  should  not  be  lost  sight  of,  for  in 
Southern  Saskatchewan  tliei'e  are  other  minerals  of  distinct 
economic  value,  some  of  wiiich  have  been  (lartly  devehiped  ami 
others  have  yet  to  be  found.  It  is  thought  well  at  this  time  to 
direct  attention  to  pi'ogress  made  in  rt'coxau’ing  and  treating 
minerals  found  in  Soutluun  Saskatchew an  to  which  little  pub¬ 
licity  has  been  given  during  the  past  year  but  which  has  con¬ 
tributed  to  the  welfare  of  the  pro\'ince  creating  a  diversifica¬ 
tion  of  industry  and  through  scientific  investigation  has  re¬ 
sulted  in.  placing  at  the  disposal  of  the  trade,  acce])table 
products. 


•  •'■l<M'r.  Ml  .  .  , 

j  Ill 

f 'adniiiim.  Ih 

I  ScIpiiUjrti,  . 

j  'IV'lluntjn,  Ml 


(.‘iiantity 
■If'.oOfi  tr* 
:=r, 

1 1.'  dl.n.-D 

1 1  i.fisT 
2D.!  1!! 
I/'OU 


.122  'M  :<2.2x:M1'i 


1,11  I  libs  In.'S!  sl.'itoinonf  I  rcfri-  to  i 
iid\ iincf'.s  miidc  in  tho  l|•('illlln;lll  of,  i 
sodium  siilphntc.  in  tlm  opcrmioii  of 
a  hriiiuci I  ins  plimt.  wliicli  pi  odin  i 
n  biifiiioilr  linviiii;  n  miIiic  (1(1111111- 
f'lil  In  sonip  II  III  Ii  I  iicifd  loiils.  iiiiii  lo 
tlin  fiiT  clny  in.dii.sii\.  I7xiiiriiniii  ion 
of  Sii skill cIhimi, 11  cliiys  and  bciiion- 
iins  at  ibn  I  iin  orsil y  of  SiiskatcrK'- 
«an  III  .Saskiii 'ion.  sliow  ibnl  ibi.- 
pioiincn  i.s  by  n.ilnri'  ciidoncd  with  ' 
diffcK'lll  lyiK  s  of  cliiys,  wbicb  ('vcii- 
tiialp  «ill  s('r\o  tin  imrposns  of 
niiinkind  and  nliicb  iiii'  (cinal  to  '' 


sonic  of  Ibo  bcsl  clay.s  found  in  lln  <  on 'idci  n bb'  an  a  ad 


w  orld. 

It,  is  iisnal  to  dnido  inincral.s  into 
three  division,',  ninicl.i.  iiicta  II  ii  .s. 
noii-nictallics  and  fuels,  so  tbiu  lliib 
oidi'r  will  1)0  rnninininod. 


.jaeoni  lo  l.ako  .\lbabaskii  iiinl  ba\c 
e.Miininf  i)  ))iop(  I'l ics  III  Inc  l.iu  la 
lloii^i'  iro.i. 

Indepondeni  pro.-peci oi  s  have  bci  ii 
assislod  and  eiieoiiiaifcd  b.\  lln  pro- 
1  ision  of  ininini;  supplied  ai  eosi, 
fri'(>  issayiiii^  of  samples  and  ad- 


'riic  chief  meial  mine  in  .SasKiii-  ' rennii  ed 


(hew. in  is  llie  Hudson  liny  \Iinin;; 
A  Smeliin,s  (dnipan,'  I.imited  at  I'lin 
I'loii.  .Manitohii.  "I'lie  huildiims  and 


■I. TUI  Ions  ol  freiiihi  wire  moved 
lloldfn'lds  hy  hoal.  I’rohabl.'  Inna 
ns  more  would  have  Ina  ii  a<  (•('])- 


the  min(>  are  paillv  m  Maiiiloha  and 
piirilv  in  Saskalehcwaii.  Tlie  .■l.■e■  AHi-'i-'  Mmfs  I.imiled  wlio.se  pro- 
ineai  eneiKv  ii.sed  In  this  eompaiiv  I"'''-'  'li'^'-inee  soiilh  of 

is  .venerated  at  Island  I'alls.  whi.ii  f:">'il>bis.  (..ntiniied  ihroimhont  the 
is  eiitireh  in  Saskatehewaii  and  dis-  their  holdillKS.  holti 

tant  from  the  mine  ahonl  seven.iv  "nii'M'crojind 

iiiilf,,  ■  wo’k  with  eneotiriiKin!;  results.  Snh- 

'  ,  .  slanlial  bviildinss  have  heen  ereelod 

The  lonnap.'  of  ore  milled  at  the  ,he  camp  is 

plant  in  IMT  i.s  siibsiani  ially  the  p,,; 

lonnapc  milb'd  in  I'CKi.  which  was  „„(!  cold  water  in  addition  to  a  well- 


l.iiaT.iiHil  Ions.  Of  that  anuinnl  .'iM.').- 
.")1‘i  Ions  were  reemered  from  the 
!'.'l.■'kalehew■an  side  in  llillil.  and.  in 
I'l.lT.  ‘iS|,.',ti:;  tons,  tlie  metals  iiro- 
dilied  hemp  pold.  silver,  copper, 
/,ine.  eadmiiim.  si'leninm  and  lellti- 
nnni,  'I'liis  eonipanv  maintains  on  its 
pay  -roll  at  its  peak  production  ahont 
ITl’ii  men  and  ore  is  Ix-iiip  recovered 
from  li'vels  down  to  T'T’IO  feet  helow 
I  he  siirfaia*. 

One  to  the  preal  demand  for  h.v- 


eiiiiipped  lio.spitat, 

Olliei-  eoiTii), •lilies  nre  active  in  that 
eoiieial  area,  hilt  ilte  result  of  their 
work  i,,  not  availalde  at  I'ne  moment, 
N('w  mineral  diseoveriis  were 
made  at  ,\isioassini  Lake,  Pop  or 
.'Sulphide  l,ake  and  i  Onlaet  Lake,  all 
near  I.ae  !a  Ifoiipe.  which  proper¬ 
ties  are  now  In'inp  investipaled. 
Some  speetaenlar  valnes  have  heen 
annoiimed  as  a  result  of  handpicked 
sanifiles  in  tliesi'  \  icinilies,  hut  those 


d I (i-elccirie  piicr.py  .i  fonrili  in,,’iOO  inleresled  in  llu'  discovery  arc'  now 


h  p,  unit  was  installed  at  Island  selli 
Kails,  hniipinp  the  total  eapaeit.v  of  find 
the  plant  lip  to  lii  nnn  ti  p,  and  an  will 
oilii'i  nmt  of  Ib.iiOd  Ivp,  is  to  lie 
added,  wlii(h  will  he  complcled  in' 
th‘  w  inli.'i  of  the  in  iS'cnt  year.  So  In 


sellinp  ahonl  loospeetinp  llu’ir  new 
finds  in  a  milliodieal  way.  which 
will  evciilually  (irovc  their  worlh. 

.\(in-M(‘tiillies 

In  this  division  it  is  worth  not- 


ihai  the  (•(  tnpan.v  will  ho  assured  ii's  that  as  a  resiill  ol  experiments 
of  ,1  minimnni  (o odiiet ion  of  elceiri-  made  in  Irealinp  sodium  snlphate 


siiffieienl  foi  all  imi 


(iroduet  is  now  mad('  available 


poses,  the  waters  of  lieindoer  Lake  '1'*'  ll••"l<’  ;>!  a  eonsisieni  purity  of 


nr('  liemp  raised  liy  const riiel inp  a  ''ICT  pins  pure,  and  tiie  trade  is  snp- 
d.im  on  the  .soulliern  onllet  of  the  I'lie'i  'r'’  operatinp  plants,  one 

brwii;  nr  lUslioprir,  wIumd  Hidi'o  is  n 

n  *  *1  i>  4  t  1.  r  .  i-A  o  piniii  of  rnM)  Ions  (j:ul'  onirifit y.  tlv* 

On  tlir  wrst  sulo  of  Arrilsk  r.nkf'  a  '  .  ,  .  •  '  .  »  r  i-  j 

fifleeii  ton  pold  niill  w.is  erected  hy  -m-y  extrae.cl  from  Med 

Mon.ireh  ('.old  . . is  Syndicate  erick  Lak-'M  ouplrdwii  n  this  ,<,.(..  n 

.  .  ,  ,  ,  ,  ,  .,1  i-s(i  siilidiilc  plant  IS  also  an  elc(liu:,il 

Limned  in  lb...  which  treated  1,>()!I  '  '  .  .  ,  . 

,  ,,  tilani  and  an  oil  retiinry  and  it 

m^iu’uenulv  .Nmlslc  (Told  Min-  ..-int-ns^  a  pop, Hat, on  ,.f  approxi- 

inpi  oinpany  Limiied  '“‘aI  Orm’s!on'’,iie  . .  Lake 

aiions  III  a  small  w  a.v  w  tiJj  .i  view  ,  ,  ,  ... 

to  furlher  prov.np  np  Ihe.r  ore  body 

In  the  penmal  area  surronndinp  .I'lan,  and  install, i.p 

Fhn  Klon  .and  Amisk  Lake  Miree  n-w  dryinp  (■(inipm..,.,  rcsnin...! 

..ompaeies  are  eiipaped  tn  similar  , 

.  I  .  .  .,,,.,,,,,.1  "  it'i  111''  "  einii pmem  is  .'lo  lon> 

WiifL  nnd  ri'poii.s  .im*  rn-  ,  •  .  . 

I.  II  \  ■  1^1. r  .ATn*>  ptM  -l  hoiir.-<  and  lln*  rlrctnc  powor 

f'MUi'nizin;;.  If  will.  lio\%t'\«!i.  h**  .sonn  *  i  i  • 


nefo'ic  these  prop.'rties  reach  snpi.licd  by  lob  h,p.  Diesel  pen 


(iiddm  tion  siape.  'I  liere  Is  a  Stroup 
possibility  llial  Klin  Klon  (odd 
Mines  Limtled  yvill  be  looducinp  in 
l!i:is.  'rills  Iasi  properly  is  on  the 


crator  pl'ini. 

.'\t  WliiK'shore  Lake.  Midwi's, 
riiemieal.s  I.imiled  compleied  lln'ir 
(ilanl  of  lb"  Ions  daily  eapai'ity  and 


Fast  shore  i.f  Douplas  Lake  about  ibe  prodnet  is  reported  to  he  accept 
U'.',  miles  soiilhwesl  of  Klin  I-'lon  and 


IS  entirely  vvMhm  Saskaleliewan.  T' , '’'r"'  ‘I! 

AI  Lake  Alhal.aska  not  withstand- 

in2  ilio  ninnv  nalurni  obslaclns  J*'  i  i  i  i  i  # 

Pl,eed  In  the  way  of  those  develop-  ,  T'le  .  Inef  fire  hriek  and  clay  plant 
inp  mines,  nmeh  valnalde  propre.ss  the  pri.vinee  is  a.  >a' bank, 

has  heen  made  eliiefly  hy  ,1,e  Con-  I'-mmion  I- „(<  Mnek  and 

solidaled  Mmmp  .V  Snieltmp  Korn-  '‘ay  Modnels  Lmiiled.  from  w  lueh 
panv  ,.f  Canada  Limited  and  Atlmna  man ufae,  nr.'d  various  'M'"-  '-f 

Mines  (IbUT.  Limited.  Tin'  fp.s,  clay  vv;,  r..s  tm  Indmp  he  ftre  hnek 

named  company  Increa.sed  their  nn  y"'*'''  ■"  ) . "'lotives  o 

derpronnd  dev  elo,.,nent  hy  driflinp.  -ailvvav  companies  from  loit 

eross-cutimp.  slashinp.  smkmp  and  WlUbim  lo  he  Ka.i  i.  (o.iM 
raisinp  lo  the  extent  of  abSS  feet  and  ‘  (-.nsblcr.ihlc  ((uantities  ol 
did  an  addllional  111  IT  feet  of  dia-  chew  an  .  la  v  is  shipiobl  ,o  M 

mond  drillinp,  all  on  the  ‘Uox”  pro-  '2  i"  o' <  ssin.-,. 

N<»  furlher  pr<»urt‘s:^  Iins 

^Tiiderproiind  developnmn,  at  this  be.m  n.ade  In  Ihe  rc.-ov  cry  am 
pro|)erly  consisted  of  a  coni  inual  mn  ■"<  m  "t  voi.inie  ,is  i  m  pcs 
of  the  samplinp  oiieninps  and  lai-  '"’n  oxide  '  eimsils. 
terly  of  a  firepa rat  ion  of  the  mine  I  liels 

for  prodiietion  hv  the  inny  Islon  of  Df  mitstandinp  Interest  in  iti 
hatilnue  ways,  ore  pocket.s  nnd  stope  is  Ui,.  ,.rcelton  .mil  pnillnp  ii 
dpyelopment  openinps,  tialloii  of  the  hri(|iicl i inp  pi 


( ■oiisldcratdc  ((U.intities  of  .'saskal- 
rhevvan  (  lay  is  shipio'd  to  Medicine 
Hat  for  proee.ssinp. 

No  furl  tier  propress  lias  so  far 
h(•('n  made  In  Ihe  rceovei'v  ami  Ireat- 
menl  of  volc.inie  ash  deposifs  or  of, 
iron  oxide  delmsils. 

Kiicls 

Df  oiitstandinp  Interest  in  the  fuels 
Is  Ihe  creelton  .mil  pnillnp  inlo  o|i- 
ciailoii  of  the  hriipicl  I  inp  plain  at 


Constrnelion  of  a  mill  yvlth  a  rated  ’I'aylorlon  and  tin'  hrinpiiip  in  of  ad- 


•apaciiv  of  liipb  tons  (o-i  day  com 
mciiecd  w  itii  the  walet  lians|iorla 
tIon  season.  The  sieel  fiaiiK'  build 
Inp.  aeees.sory  mine  huildinps.  sever 
kI  new  camp  Imildinps  ineliidinp  a 
.iTnall  hosiiiial.  a  eeiitral  liealin.v. 


■lilnnial  naiiiial  pas  well.s  in  Ihi' 
I  .lovdminsier  .md  (vamsaek  areas 
Tlie  lipiiile  coal  iirodiicl  ion  mam- 
taincd  Ilic  lb:ir,  oiiliml  of  over  I.- 
obb.biin  tons.  1ml  il  is  ihonphl  tliai 
tin'  lirKUicllcs  made  fiiim  liPililc  coal 


yv.Tfer  supply  and  s('yvap('  disposal  and  an  imporied  hinder  yvill  m  some 


plnnl,  were  compleied  The  non  measnie  |■eplael'  Ihe  hipher-|irieod 
leliva'r.v  of  a  coiisidc.  a ble  loimapi'  coals  imporied  mio  Saskalchevv  an. 
of  fK'iplil  ri'snilcd  in  work  heinp  I'his  pl.itil  is  (>f  modern  desipii  anil 
pr.nel iea  1 1 V  sns))ended  after  lannary  eonsi  riiel  loii  ami  is  fi'c  proof,  ilie 
Ijit.  eapacily  lieinp  T’lm  loes»il.ii!y.  which 

Waler  |ioyv cr  dcvi'lopmeni  this  cm  ho  mercased  liy  :iii  addiiional 
(iroicci  eiilails  ihtee  main  consliuc  caihonizcr 

lion  proprams:  .\n  ao.ilysis  of  tin'  h’lnnci'c  m.uiii- 


1.  Diversion  of  water  from  'I'a.'.iii  fai'liircii  for  liie  market  eonspniption 


Lake  in  Ihe  Clrirloi  iliver  draimipe  i.s  mleresimp  .md  iln'  I! 'I  K. 

2.  Dammiiip  and  i.iisinp  Wliiie  comp, ires  with  iln  lo'Cei  ebc 
Lake  and  driviiip  a  incssiire  liinm  l  \  ehemie.il  .uvil.vsis  on  dry 
IfiOO  feel  from  W'el I iiipi on  lo  W  hile  pivea  ln'!'(''imli  r : 

L.ik('.  vvilh  lln'  eonsi 'iiel  ion  of  a  .\.sh  . 'r 

lower  lioiiS('  at  W'l'llinpion  Lake.  \'olalilo  Mailer  .... 

U  ( dnsi  rnel  ion  of  a  transmission  I’lxed  ('arhoii.  .  .  , 

ine  apiiro.vimaiely  L’‘_’  miles  from  .stplpliiir . 

W'ellinplon  Lalve  lo  ( loldf ii'lds.  I'alorifie  Value  .  . 

'I'he  pressure  ninnel  is  pr.icl  ie.i I ly  (  Okmp  I’l'oneri  le.- 
compleied  and  work  is  proceedm;-'  on  Kiision  roini  ■<'  \sh 
the  resi  of  Ihe  prophet,  c|('ariiu  of  .Moi-iinre  is.-  l  ei  en  ei 
tkf  While  Lak(>  flooded  area  .md  of  ’I'lu  re  are  now  sev 


ilorifie  Valin 


H'l'K  lb  ij..s:,: 
.  .  No.n-eoKiiip 

,  .  K  .'.nil 


So.ljiim  ,siil|.hal(».  tons 
\1  .'(lieinal  Salt.  IPs ,  ,  .  . 
( 'lav  PriKiin-ts.  tons  .  .  . 

I*  I'oi-lav  Blocks . 

Bii'-k,  i'll.',  nic.  M  .  .  . 
( (t  her  cla.v  orotiocts  . 
.Sand  atol  ft  ravel  .  .  . 
(.^uart /..  t ons  . 


'oai  foTis 

■  atiiral  Gas  M  <  h  . 


Total  .  .  . 

Total  of  all  mOK'rals. 


\oil-M  (•(allies 

V.Ml  f.Mip.OSfi 


KlleU 

Ji.  t.)t>.bk::  i.iii'i.pisb 

'|.(»":i  |,.P.474 


$l,4.'.2.:!f;y 

tb,'i42.T2'2 


I,le(  lrle  Poner  (  sett 

irpti-  27?,iri4.r,(in  lloors.  IPIIT  KsCmaie  antt.t  P:,nno  «  AV.  It- 


Ihe  I  r.msinis.doii  line  ripfit  of  way 
is  prael  ie.illy  e(pmp|e|ed 

I  rniitier  'I  rust  (tlike  (.rtnip) 

I  iiderp'roiiiKl  l•(|y('|((pllle.lt 

I’eel, 

Driflinp  .....  l.’T.I' 

Cro..;seii,l  inp  ....  i'.kfi.U 
Diamond  Diillinp  .  .  l.bUI 
I  iiderpionnd  wtoU  on  ibis  prop¬ 
erly  Iki.s  l)cen  (ilamied  lo  ilioroirph- 
ly  .s.mipie  a  jiossibb'  ore  zone. 

Coiisoliil.iied  enpinet  I's  and  pros¬ 
pectors  bave  (  xammed.  prospet  Ud 


?’r()s|i,‘els  for  IlII!''  In  ihe  event  of  oil  heinp  en'^min- 

Diirinp  iln.  )ireseni  year  we  anti-  lerod.  use  will  lie  found  for  some 
eip.'ite  l.'iial  one  additional  melal  i:'  onr  (lays  or  ht'nlonites  for  fibei- 
niine  will  he  hroiiphi  into  produe-'mp  imriioses. 

Don  in  Die  Klin  Klon-Ainisk  Lake  hr1.|iiett,  is 

area  and  a  prohahilily  of  two  meial  at  Tavlorton.  this  prod 


niiiu.s  in  111,'  (ioldfields  area.  In  ad¬ 
dition.  ,liei-e  will  h('  a  pre.ii  deal  of 


iiei  should  ht'  more  widt'ly  used  hoih 
vviihiii  and  vviilionl  the  proviiiei  .  so 


prospeeiiiip  and  exploralion  work  „,at  Ihe  conipanv  inav  vet  he  .yhliped 
done  ,o  other  properl  ms  nn.ler  com-  ,.;,rbonizer  ,o 


pelent  pnidanee. 

In  Die  non-inela Hies  division  nnd 
providinp  weather  eoiidnions  heeonie 
norm  i1  so  that  oiir  poimlalion  may 
have  Die  finance.^  lo  re(iai'-  or  build 
new  SI  rm  lures,  a  marked  advance 


lake  care  of  Die  deinar.d 

Drillinp  will  be  ri'.siinied  for  oil 
and  pas  at  Lloy'dininsier.  Knnisack. 
Simpson.  Vera.  Maple  Creek.  Hiver- 
Tiiirst  and  Uallleford.  Imt  no  fme- 
east  can  be  made  as  to  wheth*'^  or 


should  he  made  in.  the  prodne,  ion  of  will  he  oh,. lined  ex- 

elay  wares,  parlietllarly  will,  bn, Id-  ,,,.,ydmittis,er  and  Kam- 


■  .  ,  ,  (t'ntins  nt  I .lovuinniisior  and 

inp  hr,<  k  and  tile.  , 

\oleanie.  ash  deposils  nia.v  al.so  he  known.  Keporls  liavt*  lieen  inarii'  Ity 


developed. 


reolop-lsts  on  the  diffei- 


enl  loe.'ilities  and  it  is  hoped  iliat  the 
efforis  pm  forth  to  h' inp  into  pro- 
liiiciioii  oil  and  pas  in  (ommereial 
i|iimDlies  hy  men  who  had  faiili  in 
lee  province  dm  inp  Die  past  diffi- 
'•iill  .Veal.',  will  he  ade(|naiely  re- 
w  a  rd'-d. 

In  (■neral.  .Saskatchewan  mineral 
proilneiioii  iliirmp  Ib.'l.x  will  show  an 
increase  ovci  ITIT. 

Who  Owns  the 

World  *s  Gold? 

The  Pold  rcservis  of  fhe  world 
kept  hy  the  hanks  amonnted  at  the 
bepinnmp  of  lb;is  io  T’o.ebe  00,)  Troy 
oiine,'.'  (ilie  (lala  piven  in  this  ar¬ 
ticle  are  hised  on  a  publiialion  of 
Die  l.iapue  of  .Valiolus  on  this  siih- 
j(?el  wiiieh  Ihe  laiap'Ue  fnrni.she.s  on 
new  informalion;  the  ripinc;;  have 
been  drawn  tioiii  I'he  eslimales  of 
Messrs,  y.  .vlonlapue  and  ( O.,  Lon¬ 
don. 

-Almo.'i  half  of  the  world's  pold  is, 
to  hv'  found  in  (he  Kniied  .sjates  of 
■Amei  lea.  The  two  oilier  preat  fiiv 
.•imial  iiowers  -  Drear  Hnrain  and 
Krance  follow  at  a  preal  d  slance. 
These  Duet'  counfries  topeilier  |)os- 
sess  lliree-tiiiartcrs  of  llie  woiid's 
lotal  reserve.s  of  pold.  .\exi  i oine.s 
the  r.S..S.l;..  and  iheii  tlie  .NeDier- 
laiids.  Swiizerland  and  Ilelpiiirn, 
I'omitared  with  last  year,  I'ne  ordci 
of  the  eolinlries  vviih  pold  slock.s 
h  IS  iinderpone  iinpoilanl  ehanpes. 
lilt'  .Netherlands,  yvhich  in  a  year 
has  douliled  her  reserve  of  pold,  lias 
.idvaneod  fiom  Die  I'tli  to  Die  .'iiii 
place;  apainsl  ihis.  Sp.iiii  (Doyern- 
nient  of  I’.areelon.t  ,i  vvliieh.  two 
ycar.s  apo.  oeciiiiied  llie  fiflli  (dace 
helow  the  K  S  .S.fv,.  owinp  lo  Die  ex 
.penses  of  the  war.  fell  iiaek  to  tli, 
bill  plae,'.  Koi-  the  same  reasons  .la- 
pan  has  bad  lo  eli.inve  ht'i*  lilaee 
vvilh  I'.riiish  India,  .\monp  ihe  Creat 
I’owers.  Daly  and  Dcni.my  haym  ae- 
iiially  no  pold  reserve  vvorDi  men 
lioiiiiip:  dnrinp  Do'  (oiirse  of  the 
lasi  five  years  the  pold  rt'serve  of 
Italy  has  diminished  hy  two  third-; 
and  that  of  (Termany  hy  five-sixths 
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•  (h>I(I  Miiirs  Llil.  • 

FOm  tiiI  ilrvi'liipriM’ri I ••  «m  I  hi**  t  \  \\  nrrnii f  voiir  Im ftirrliat o 
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The  order  of  Die  states  liavin 
most  impoiiaiu  pold  slocks 
Iireseni  as  follow  ,s  lin  (ler  ct 
world  rt'ser  ves  I  . 

1  Knited  Slates  of  Amt  riea 

2  Dreal  Hritain  tinelndnip 
I'Ixt  hanpe  I  aiua  1  i/ai  mn  A( 
count  1 

(Hrilish  I'impirc.  inebidmp 
fhe  I  tom  iniolis  a  ml  India  • 

•'!  Ki.mi  . 

I  r.S.S  1!  . 

.Nei  hei  l.l  b'l,'  . 

i;  .-sw  iizi'ilmd  I  eomnrisiiir: 
K  X  e  II  ;i  n  pe  K'piali/aDon 

I'lind  1  . 

7  Melpiimi . 


i.'  tlK' 

s 

-Afacnfin,-, . 

is  at 

r» 

.''pain  ((iDvorninont  of  IPir- 

■III  Ilf 

<'''l"na  1 

I  2 

in 

Di'itisl!  India . 

In. 

Ik.l 

n 

1.1) 

12 

.■'Widi'u  ..  . 

II  0 

l.'l 

'  nnada  . 

0  S' 

14 

1  niDii  .)r  Soil'  h  Afrir.n 

"  i 

NDN-KI  IflfDI  S  Ml  I' VI  S 


Km, II  ',^■ltl'•|l 
‘li'-  'll'. 'll  vabie 

pt  iiM.'ir'  n  m  i .' i 


als  atui  I 
ill  Camel, 'I 
vMih 

yoai.  'fh  ■ 
'll"  -pi '-ale 


In  Defence  of  Advertising 


(This  outline  of  Miss  Margaret  Brown's  defence  of  advertising  is  from  "Marketing"  for  December  18  1937.  i 


WHEN  I  hear  people  criticizing  the  amount  of 
advertising  in  their  newspapers  and  maga¬ 
zines — or  over  their  radios — it  always 
strikes  me  as  a  completely  selfish  attitude.  What 
manufacturer  is  obliged  to  furnish  us  with  free  radio 
irogrammes— or  to  make  available  to  us  the  wonderful 
service  given  by  our  newspapers?  What  would  il  be 
like  if  we  lived  in  a  world  without  advertising?  How 
would  we  learn  of  new  products — new  services  avail¬ 
able  to  us — new  discoveries?  Our  whole  interest  in 
life  would  quickly  shrink,  until  we  were,  in  effect, 
living  in  a  small,  restricted  community  without  those 
essential  contacts  with  the  outside  world.  If  the  money 
spent  in  advertising  were  refunded  to  the  purchaser 
with  each  package,  there  is  no  coin  small  enough  to 
take  care  of  the  transaction. 

Surely  the  least  we  can  do,  as  buyers,  is  to  give 
n  courteous  hearing  to  '.hose  manufacturers  who, 
through  their  advertising,  give  us  a  reliable  guide  to 
safer  buying — and  at  the  same  lime  furnish  the  money 
which  brings  us  our  newspapers,  magazines,  radio  pro¬ 
grammes. 

The  livelihood  of  every  one  of  us  depends  on  the 
movement  of  goods — the  circulation  of  money — the 
exchange  of  products  and  services  each  with  the  other. 

t 

Advertising  has  done  more  to  stimulate  buying 
than  any  other  factor.  When  we  buy  advertised  pro¬ 
ducts,  we  know  that  we  are  doing  business  with  manu¬ 
facturers  who  are  willing  to  stand  back  of  what  they 
sell.  By  making  statements  in  writing,  and  signing 
his  name  to  those  statements,  a  manufacturer  gives  a 
written  guarantee  of  his  honesty,  and  the  reliability  of 
his  goods.  Mis-statements  in  advertising  are  a  legal 
offense  and  open  to  prosecution. 

In  those  countries  where  advertising  flourishes 
(Canada  and  the  United  States  principally)  we  find 
people  with  higher  standards  of  living.  We  find  more 
intellectual  people — people  with  more  time  to  do 
things,  largely  as  a  result  of  improved  products  given 
lo  us  through  advertising. 


Advertising  has  done  a  great  deal  (more  than  any 
other  force)  lo  increase  production,  and  has  brought 
about  a  consequent  reduction  in  prices.  Automobiles 
are  a  case  in  point.  Fifteen  years  ago  they  cost  twice 
as  much — and  yet  today  they  are  Infinitely  better  and 
more  reliable.  Cameras  when  they  first  came  on  the 
market  sold  for  $40  and  the  plates  $9.  Now  we  buy 
very  good  ones  around  $10  and  less,  with  films  costing 
30c  to  develop.  F.lectric  light  bulbs  today  give  twice 
as  much  light  for  the  money. 

Life  insurance  companies  are  giving  us  booklets 
and  information  which  help  us  toward  healthier  living 
— and  at  the  same  lime  enabling  us  to  build  up  an 
estate  on  small  weekly  or  monthly  payments.  Food 
manufacturers  have  model  kitchens  so  that  they  may 
give  us  new  and  tested  recipes.  Manufacturers  of  soap 
products,  polishes,  etc.,  are  perfecting  products  which 
cut  down  on  manual  l.abour  and  do  a  better  job  nt  the 
same  time. 

Advertising  makes  goods  available  to  us— at  a 
standard  quality  and  a  standard  price-  -whether  we 
live  in  a  hamlet  or  the  largest  metropolis.  Any  cri¬ 
ticism  of  advertising  is  small  indeed  compared  with 
the  disclosures  which  could  be  made  of  firms  and 
products  where  there  is  no  advertising,  and  no  written 
guarantee  that  we  are  even  getting  what  we  pay  for. 
In  countries  where  advertising  is  unknown,  the  people 
are  ignorant  and  it  is  n  c?":  of  "Let  the  Buyer  Be¬ 
ware.” 

But  advertising  has  taken  the  guess  out  of  buying. 
We  know  that  advertised  products  have  to  live  up  to 
high  standards  of  quality.  And  in  buying  advertised 
brands,  we  are  doing  business  right  out  in  the  open 
with  firms  who  are  reliable  and  ready  to  substantiate 
all  the  claims  made  for  the  products  they  sell. 

So  let  us  appreciate  advertising  for  what  it  is — 
the  biggest  educational  force  in  our  modern  civiliza¬ 
tion. 


niiw  '(('\  I'M  nil ;  ii  rn  I  l;  i.-; 
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